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‘Customs Department 
_ Makes Sensible 
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HEN the International Paper 
to acquire extensive 
fin: holdings in different news- 

sers, “The Financial Post” express- 
a the opinion that there was noth- 
immoral or improper in this 
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blie would probably misunderstand 
and misinterpret the motives of the 
 Jnternational Paper Company in view 
of its large interests in the public 


: field. . 

of the company now 
out all of its newspaper hold- 
is evidence that it respects pub- 
>The public was decid- 
suspicious of the whole group 


transactions even though they 
into in the most guile- 


and for the most inno- 
Archibald R. Grau- 
t of International 
per, and his fellow-directors, rea- 
that there is a power that tran- 

is the power of the state and 
st is the power of public opinion; 
, there is a law that is as 
rong as written and moral laws and 
t is the law that a business must 
blic opinion if it is to hold 
food will. No business can 
essful without such good 













































_'pRe ALLY the decision of 
-& the International Paper Company 
tems to indicate that public opinion 
more concrete force in the United 
PANS in ; that opinions 
_ @f the great masses of the people are 
_ fMwore easily crystallized and inter- 
feted; that the ideas of the people 
be more readily mobilized than 
n this penny, Bat the difference in 
power of public opinion is only in 
r of 5 i Canada, as 
border, no associ- 
n, no “body of politicians, no 
up of business concerns can af- 
d to ignore public opinion. Even 
en one is morally right and eco~ 
nic: ight one must carry the 
ablic f-him or one will fail. 
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CANADA 
4a DTOR CAR 

} ‘MUCH needed change has been 
#Amade by the Customs Depart- 
1 t Ottawa in regulations affect- 
ing the admission of tourists’ motor 
cars to Canada. Up to the other day 
non-residents coming into Canada 
Were granted permission to bring 
their motor cars into Canada for a 
temporary stay on!7 if their visit was 
for purely health or recreation pur- 

oses. A non-resident who had any 
intention of transacting business in 
Canada might not use his motor.car 
to bring him in, and worse than that, 
if he happened to transact any busi- 
ness after arriving in this country 
by automobile he rendered his car 
liable to seizure, or himself to the 
payment of full Customs duty .on 
the car. Under the new regulations 
authorized by Hon. Mr. Euler, non- 
residents who come to Canada for a'| 


business purpose, such as attending | 
a meeting of a board of directors, or | 
a conference of a company or com-| 
panies, teaching, preaching, attend- 
ing school or college and on such 
account are not eligible for tourist’s 
permit, will be granted a specially 
endorsed vehicle permit, which al- 
lows, them to enter Canada by car, 
and after they are in, to proceed to 
their destination and thereafter to 
use their cars for purposes of health 

* or pleasure only. Cars so brought 
in must not be used for commercial 
transportation or persons or goods, 
or by persons selling goods or insur- 
ance, 


= 





TH former regulations would | 
Seem to have been almost in- | 
y stupid were it not that their 

fect was probably unintended, and 
were changed almost as soon 

a8 the attention of the minister was 


=z 


to cases of hardship arising| 4 


under. Canada wants visitors 
e United States, not only be- 
fause of the money that the tourist 
trade leaves in Canada, but also be- 
cause of the investments that may 
made as a result of business men 
what actually is going on in 
this country. To force business visi- 
+ 88 was formerly done, to come 
train instead of to drive into the 
country was to lessen the chance of 
their moving about the country. 
motor car is now.such a neces- 
Sary article of personal equipment to 
great many people that it seems 
host as absurd to interfere with a 
Visitor’s use of his own machine, as 
ask him to leave behind at the 
dary the clothes in which he 
home, and to equip himself with 
a” outfit for the period of his 





‘Canadian Hydro-Electric 
- Output Continues to Climb 
From Our Own Correspondent 


MONTREAL.—Canadian Hydro Elec- 
“Ble Corporation, controlled by Inter- 
motel Hydro Electric system, a di- 
on =oof International Paper and 
ower Company, produced 153,788,000 
“FWatt hours of electric energy in 
@® 4n increase of 59 per cent over |. 
output of the corporation in that 
a year ago. For the first six 
ths of this year the corporation 
eerated 983,609,000 kilowatt hours, 
~ “Mount substantially greater than 
€ corresponding period of 1928}: 
production was on a limited 

























Fifteenth Annual Survey of Government and Manicipal Bonds 


Member of Audit Bureau of Circulations 


IND. ALCOHOL |Western Steel Products 
MAY INITIATE Plants Work Overtime 


N EW BRANCH Sales for First Five Months of 1929 80 Per Cent Ahead 
of Last Year—Mills Working Double and 


Sometimes Triple Shifts 


From Our Own Correspondent 
MONTREAL, — Western Steel} show results comparable to those 
Products has purchased a property | achieved in the first period of 1929. 
and buildings previously occupied by| Other plants of the company at 
Western Stone Company, which ad-| Calgary, Edmonton, Vancouver, Vic- 
oins its St. Boniface plant. The/toria, Regina, Saskatoon, Fort Wil- 
uildings on the present site of the|liam and Toronto are understood to 
Western Stone wi be demolished and | be nemeany busy. The demand 
a modern plant will be erected by|for steel and sheet metal products is 
Western Steel Products to take care| on the increase and the company re- 
of expanding business. Orders for! ports that business is well ahead of 
equipment for the new plant have! last year. 
eer am placed. ’ Earn $4 a Share 
urrent operations of Western . 
Steel Products are considered emjn-| g,7}27iM&,the Year ended December 
y a 
— Suede ae cognate, depart~| ported net earnings of $598,778. Af- 
shifts are common and in obien de r taking care of depreciation, bond 
partments three shifts, workin a interest, preferred dividends and 
Pull 84 house 0 dev, are sean to| Other prior charges, there remained 
cope with the volume of business of- oualea = = ony Pog Re 


ferings. shares of no par common stock out- 
standing. When it is considered that 
the company was originally formed 
in 1924 with a capital of only $25,000, 
the present earning power is indic- 
ative of the growing demand for 
steel and sheet metal products, more 
especially in the Western provinces, 
where the company’s principal plants 
are located. 
























Managers Give Thought 
to Entering Chemical 
Field 


START IN SMALL WAY 


New Wood Alcohol Plant 
Seen as Move to Broaden 
Activities of 
Concern 


- 





From Our Own Correspondent 
MONTREAL..— The brief an- 
nouncement last week that the Can- 
adian’ Industrial Alcohol Company 
would erect a wood alcohol and by- 
products plant at Lindsay, Ont., pos- 
sibly foreshadows the entry of that 
company into the chemical field. 
Today Industrial Alcohol has to 
purchase its wood alcohol supplies 
on the open market. Some time ago 
the management came to the conclu- 
sion that it could make an appreci- 
able saving in the cost of manufactur- 
ing its alcohol if it undertook to,pro- 
duce its own supply of wood alcohol. 
Accordingly a site was secured at 
Lindsay for the establishment of a 
small plant. The foundation work 
has already been completed and work 
on the building itself is now under 
way. It is expected that the plant 
will be completed and ready for oper- 
ation before next winter. 
“Enter in Small Way 
Canadian Industrial Alcohol is ene 


Sales Are Higher 


Sales of the aemapen for the cur- 
rent year to the end of May, covering 
all branches of the organization, 
show an increase of 30 per cent over 
the corres ne period of last year. 
The month of May was the biggest 
month in the history of the organiza- 
tion, and while returns from all 
branches are not it available, June 
promises to exceed the record volume 
obtained in May. 

Contracts now on hand and in pros-| ure of support. Though no dividend 
pect, would indicate the possibility: is paid, the stock is currently quoted 
that the latter half of the year should at around the 45 mark. 


stock is listed on the Montreal Curb 
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FORD SHARES 
SELL HIGHER; 


PROFITS GOOD 


Say Half Year Has Been 
Excellent; Report Avail- 


able Soon 
SUN LIFE BIG HOLDER 
Assurance Company Has 


Ninth of Total Issue of 
Canadian Company’s 
Stock 


Ford of Canada “A” shares have 
moved up in the last week, princi- 
pally on buying from New York. The 
statement has been made that Ford 
relatively is making greater progress 
than any of the motor companies at 

resent, although it, with the others, 
is being affected by the seasonal 
slump. 

Ford of Canada is the most impor- 
tant re in the Ford group, the 
shares of which are available to the 
public, Until the Ford of ae 
and Ford of France were publicly fi- 
nanced, Ford of Canada was the only 
avenue whereby investors in motor 
aa could interest themselves in 

0 e 
The report for the first six months 


Western Steel Products common! of the fiscal year will be available 


shortly. It is believed that Ford of 


Market where it enjoys a good meas-| Canada could show about $5 per 


share, for the half year, but the prof- 
it, it is thought, may be reported as 
less because of the conservative ac- 
counting policy followed. 


tering this new field in a small way. 
It is more or less an. experiment, but 
an a that might open up a 
new field of importance to the com- 
pany. In the first place, the com- 
pany is anxious to determine wheth- 
er or not it can produce wood alcohol 
at a saving over the price paid on the 
open market. The management is of 
the opinion that this can be done. 

Not only will the new Lindsay 
plant produce wood alcohol, but also 
there will be various by-prc ducts, 
such as charcoal and acetate of lime. 
The latter two products are in de- 
mand and the company expects to se- 
cure substantial revenve from the 
sale of these products, which will go 
far to reducing the cost of the wood 
alcohol supplied to the company’s 
other plants. 

If this venture is successful, it is 
more than likely that additions will 
be built to the Lindsay plant and 
manufacture of wood alcohol under- 
taken on a large scale. 

Develop New Uses 

*In determi upon the establish- 
ment of a w alcohol plant, the 
managemens.of Canadian Industrial 
Alcohol went into the matter very 
carefully and its investigations led 
to the conclusion that there were pdés- 
sibilities of utilizing its production 
of alcohol in other ways than for 
commercial beverages. 

Like other companies in the com- 
mercial alcohol field, Canadian In- 
dustrial Alcohol has found it more 
profitable to devote its energies to 
the production of beverages. Other 
phases of alcohol manufacture, while 
not overlooked, have been more or 
less set aside to allow of undivided 
concentration on the production of 
beverages. 

Chemical Field Attracts 

The management has come to the 
conclusion that in the production of 
anhydrous alcohol, there is a field of 
great potential revenue. At the 
present time, Canadian Industrial Al- 
cohol produces a product of about 65 
degrees overproof. In the produc- 
tion of lacquers for the finishing of 
automobiles, furniture, etc., where 
quick drying is highly desirable, an 
alcohol of approximately 99 degrees 
overproof is used for mixing wit 
rosin. and other ingredients used in 
the manufacture of lacquer. 

The stepping up of the alcohol from 
65*per cent overproof to 99 per cent 
overproof requires expert distilling. 
Canadian Industrial Alcohol believes 
that it can profitably enter this field 
and before long will possibly make 
some definite move in that direction. 


SS 


Set Up New Department 

The entry of the company into the 
chemical field would necessitate the 
establishment of a separate depart- 
ment. The company would likely 
have to start off in a small way. 

In Great Britain and the United 
States, two large consumers of anhy- 
drous alcohol, domestic plants are 
well\able to take care of all require- 
ments. In the Canadian field, how- 
ever, the manufacturers needs are 
largely supplied by American pro- 
ucers. 

If Canadian Industrial Alcohol 
goes ahead with its plans and estab- 





lish a chemical department, its at-|- 


tention would be devoted, for the 
time being, to the Canadian field. At 
the present time, the demands of Can- 
adian manufacturers of lacquer 
would be only sufficient to keep a 
small plant busy. The field has pos- 
sibilities, however, and one in which 
Canadian Industrial Alcohol is play- 
ing a keen interest in at the present. 


; POWER CORP. RIGHTS 

In answering an enquiry on page 9 of 
The Financial Post, July 11, it was 
stated that, in 1928, rights were given 
on the preferred shares. This was a 
reference to the rights on the second 
preferred. The rights expired on June 
30, 1928. 






TARIFFS THREAT 
TOTTERS AS EAST 
LEANS TO CANADA 


For First Time, Uncle Sam 
Opens Ears to 
Pleading 





From Our Own Correspondent 
WASHINGTON, — Protests by 


other countries against threatened 
increases in customs duties by the 
United, States have been common 
whenever a protective tariff bill was 
pending. The significant thing about 
them this year 1s that they apparent- 
ly are making somewhat more im- 
pression than formerly. 4 
The explanation is to be found 
artly in the development of the 
nited States as a world financial 
centre and an exporter of manufac- 
tured products, but still more in the 
special character of the pending act. 


Aid is For Agriculture 


The essential purpose of this tariff 
revision, however, is to promote 
not. manufacturing, but agriculture. 
It is complementary to the farm- 
relief act and embodies the same 
general conception that the status 
of agriculture may be raised by re- 
ducing the production of those crops 
which depend on unprofitable export 
markets and encouraging more diver- 
sified cultivation for home markets. 

This view of the bill rests rather 
on the examination of its text and of 
the recommendations of President 
Hoover than on the current com- 
ments of newspapers and politicians, 
which may be particularly confusing 
to observers not familiar with the 
complications of party strife in the 
United States. Because the bill aims 
to benefit agriculture, political op- 
position naturally turns to the argu- 
ment that it will have no such effect. 
Criticism which admits that farm- 


h| ing should be raised to a higher eco- 


nomic level must attempt to persuade 
the rural voters that the prizes held 
out to them are delusive and that the 


(Continued on page 2, col, 6) 


Stock Market 











20 INDUSTRIAL STOCKS 


MONTHLY 
FEB. to DEC. 1928 


W'kly 





MARKET INDICATOR 


20 Industrial Stocks High Low 
Week of July 16 .....-.0505 110.1 106.9 
Week of July 9 ....cecveuee 110.4 106.3 
Month of July, 1928 ......++ 88.4 79.8 

8 Bank Stocks 
Week of July 16 ...c.esseee 298 291 
Week of July 9 .....eeeees 295 287 
Month of July, 1928 .......+ 306 293 
_10 Public Utilities 
Week of July 16 .......0+% 114 110 
Week of July 9 ....cecsseee 113 110 
Month of July, 1928 .....+++ 113 106 


i ——————— 


Hayes Wheels 


Sells Lower 


as Auto Production Drops 


Moderate recession in the common 
shares of Hayes Wheels & Forgings 
in the last-few weeks—from a high 
of 65 to 59—is believed to be a result 
of the slowing down of production. 
Hayes Wheels is one of the impor- 
tant companies supplying wheels, 
gears and other parts to manufac- 
turers of automobiles in Canada. | 

The selling that has been taking 
place in this stock is not of serious 
proportions, amounting to only a few 


>? . 


hundred shares weekly. And it is be- 
lieved that the purchases have been 
made by persons who are confident 
that the history of the stock will be 
satisfactory over a term of a year or 
more. The company is ably managed 
and soundly financed and occupies a 
strong position in the industry, but 
it is considered questionable if the 
motor stocks and the related groups 
are likely to make much progress un- 
til the outleok for next season can be 
determinedl with greater exactitude. 


' ‘ 


Loblaw, Dom. Stores 
Merger Not Confirmed 


Rumors current in financjal 
circles in the last several days 
are to the effect that Loblaw 
Groceterias and Dominion 
Stores may come under the 
control of a holding company. 
T. P. Loblaw announced that 
his company was not consider- 
ing an offer, but intimated that 
the way was open for negotia- 
tions. 

Dominion Stores is at pres- 
ent controlled in the United, 
States, although there is a 
large minority interest in Can- 
ada. It was reported some 
time ago that a New York in- 
vestment banking house had an 
option on a controlling interest 
in the Loblaw Company. 


PAVING MERGER - 
EXCHANGE RATIO 
NOW INDICATED 


Nine of Standard Worth 
Ten of Either of 
Others 


Late on Wednesday, July 17, nego- 
tiations were continuing with a view 
to bringing about a merger of Stand- 
ard Paving & Materials, Dufferin 
Paving and Canada Paving & Supply. 

It is indicated that nine shares of 
Standard will be worth as much in| 
the new company as are ten shares 
of either of the other two companies. 

It is said that the negotiations 
have reached the stage of discussion 
of the officers of the holding com- 
pany which probably will be fanned 
to own all or a majority of the shares 
of the three companies, 


These three companies are the 
largest in the paving and building 
supply business in Ontario. Stand- 
ard and Dufferin operate in Toronto 
and other parts of the province, while 
Canada Paving confines its opera- 
tions largely to Southwestern On- 
a particularly the Essex Penin- 
sula. 


All Are New Investments 


All three companies recently be- 
came of public investment interest. 

Standard Paving & Materials is a 
merger of Standard Paving and Con- 
solidated Sand & Gravel. Standard 
Paving has outstanding $1,500,000 of 
7 per cent cumulative preferred 
stock and 104,872 shares of no-par 
common, The preferred was offered 
in February, 1929, and the common 
was issued in exchange for the com- 
mon of the constituent companies, 
Consolidated Sand convertible pre- 
ferred to the amount of $1,200,000 
also is outstanding. This is convert- 
ible into common on the basis of 2% 
common for one of preferred and the 
common was convertible into com- 
mon of the parent company on the 
basis of one of the parent company 
for two of Consolidated Sand. 

Common of Standard Paving was 
exchanged into common of Standard 
Paving & Materials on the basis of 
115 new for 100 old. 

Canada Paving & Supply became 
of public investment interest in De- 
cember, 1928,. when $2,000,000 of 
first preferred 7 per cent cumulative 
stock was sold at par with a bonus 
ot three common for ten preferred. 
Also outstanding in this company is 
$1,250,000 of second preferred and 
60,000 shares of common. The first 
preferred is convertible into common 
on the basis of three common for one 
preferred. The second preferred is 
convertible into four common for one 
of second preferred. 


Spread Is Five Points 

Dufferin Paving became of public 
investment interest in March, 1929. 
This company has precisely the same 
financial set-up as Canada Paving. 

John E. Russell is president of 
Standard Paving & Materials, Louis 
A. Merlo is president of Canada 
Paving and James Franceschini is 
president of Dufferin Paving. 

On Wednesday, Standard common 
sold between 37 and 38, while the 
other two stocks sold between 33 
and 34, . : 








Small Holders Sell 

There are 1,700,000 shares of 
Class “A” stock outstanding. These 
are non-voting shares. The 100,000 
Class “B” voting shares are quoted 
around $76. It has been the opinion 
that the spread between the shares 
is not justified in view of the fact 
that control rests with the Ford fam- 
ily, who are believed not tagdo any 
trading in this stock. 

There were said to be about 20,000 
individual subscriptions for the 100,- 
000 shares of Class “A” stock which 
were offered to the Canadian public 
last April, at $30. A wide distribu- 
tion was obtained for the issue, the 
allotments being scaled down so that 
every subscriber got some shares. 

It is said that, since then, 80 per 
cent of the subscribers have disap- 

ared from the register of share- 

olders. This indicates profit-tak- 
ing, and the possibility that many of 
the applicants were acting for others. 
Also, in many instances, the appli- 
cants may have got so few shares 
that did not consider it worth 


while to carry them. 

While only a fifth of the new share- 
holders remain on the register, it is 
said that the company is not dissat- 
isfied with the result of the public 
distribution of stock. In every in- 
stance, even at the recent low price, 
the shares could be sold at a profit, 
and it is believed that all of the hold- 
ers are friendly to the company for 
this as well as other reasons. 


Sun Life Is Big Holder 

Sun Life of Canada is the second 
largest shareholder in Ford of Can- 
ada. Sun Life owns approximately 
216,800 shares of Class “A” stock 
and 10,800 shares of Class “B” stock. 
Sun Life held, it is said, 10,800 shares 
of the old shares of $100 par value. 
These shares were split into nine- 
teen of Class “A” shares and one 
Class “B” share and holders of the 
old shares were given rights to pur- 
chase two new Class “A” shares at 
$20 per share for each old share held. 


FEDERAL GRAINS 
NAME OF CHAIN 
TO BE FINANCED 


339 Country Elevators and 
Large Terminals in New 
Company 


From Our Own Correspondent 

WINNIPEG.—Another new grain 
merger is announced under the name 
of Federal Grains, Limited. It will 
bring into one company country ele- 
vators to the number of 339, and ter- 
minal elevators with a capacity of 
7,250,000 bushels, 

Wine companies are involved in the 
merger: Stewart Terminals, Consoli- 
dated Elevator Co., Federal Grain 
Co., International Elevator Co., 
Northwestern Elevator Co., Union 
Gfain Co., McLaughlin Elevator Co., 
Topper Grain Co., and Brooks Ele- 
vator Co. 

James Stewart, president of the 
Maple Leaf Milling Company and of 
the Alberta Pacific Grain Company 
is to be chairman of the board, J. C. 
Gage, president of the Consolidated 
Elevator Company, is to be vice- 
president, and A, P. Michael, general 
manager of the Federal Elevator 
Company will be general manager. 

Will Sell Securities 

Public offering of the securities of 
the merger will be made through 
Wood, Gundy & Co., and the Royal 
Securities Company. 

This is one further step in the 
movement which has been under way 
for some time toward the amalgama- 
tion of the in business into larger 
units, partly as the result of com- 
petitive conditions demanding the ut- 
most possible in efficiency of man- 
agement. The growth of the busi- 
ness has also demanded steadily-in- 
creasing investment, with the result 
of getting public participation, in- 
stead of grain companies being own- 
ed mainly by a few individual inter- 
ests as was the case not long ago. 


Wind Up Dominion Trust 


VICTORIA.—On the 4th of August 
the final chapter will be written in the 
disastrous history of the Dominion 
Trust Company, when a third and final 
dividend will be distributed to credit- 
ors, in the amount of 2.2485 cents in 
the dollar on such claims as have been 
allowed by the court. All dividends 
remaining unpaid on the 31st of 
October will be turned over to the 
Royal Bank of Canada tp be held ag 
provided for in the Windjng-up Act. 
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The chart indicates that Canadian mills reached in June the highest daily average pro- 


duction on record, while good progress is bolas. made in closing the gap between capacity | which, it is proposed, 
and output. 
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Public in 


Market 


Now as Wheat Price 


Continues to Soar 


World Outlook Studied for 
Indication of Future 
Trend 


AT $1.50, WHEAT LOW 


Compared to Pre-War Levels 
Wheat Above That Figure 
Does Not Represent 
High Price 


From Our Own Correspondent 
WINNIPEG.—With Western Can- 
ada’s crop prospects steadily getting 
worse, the Winnipeg wheat market 
has made sensational advances dur- 
ing the past week. Saturday’s short 
session saw prices shoot up seven 


cents a bushel, to bp followed by a! 


further rise on Monday of more than 
eleven cents. The first halt of any 
importance came on Tuesday, when 
after the market had advanced seven 
cents above Monday’s close, it slipped 


note er aioe Se eleven cents o 
ose at practically the aame lerel 


A ee situation exists in the 
July future, which has been runni 

a course of its own, independent o 
later months and of all other world 
markets. There is a scarcity of No. 
1, No, 2 and No. 3 Northern wheat 
to fill outstanding sales of the July 
option. Those who have previously 
sold July wheat, either speculatively 
or by way of ene other opera- 
tions have either to buy it back or 
find wheat of the contract grades to 
deliver before the end of the month. 
No. 4 wheat is deliverable on the 
option, but only at a discount of 
twenty-one cents, and it is practical- 
ly never expected to be used for that 
purpose. During the past year the 
average price of No. 4 wheat has been 
only fourteen cents under that of No. 
1 Northern. Tuesday, however, the 
Spread widened out to nineteen cents, 
and the prospect that No. 4 might be 
used to fill outstanding contracts 
served to check the advance of the 
July, which got as high as a $1.75 be- 
fore reacting. The squeeze in the 
July might become still more acute 
before the end of the month, while 
on the other hand, similar situations 
in the past have often been cleared up 
abruptly as those short of the option 
have succeeded in liquidating their 
position. 

The July (and of course that also 
includes cash wheat of the three top 
grades) got so far out of line that 
had there been time to complete the 
transaction it would actually have 
paid to turn around a cargo of wheat 
at anes and — the grain 
back to the head of the lakes for de- 
livery purposes. Those farmers who 
have been fortunate enough to hold 
wheat had a great chance to sell at 
a remarkably high price, well repay- 
ing them for the anxiety they had 

(Continued on page 2, col. 4) 















To List Simpsons 
ln wo Months 


Class “A” and Class “B” 
common and preferred of Simp- 
sons, Ltd., will be listed on the 
Toronto Stock Exchange, or 
possibly earlier, it is rted 

. on good authority. It is ex- 
pected that the opening price 
on the Class “A” will be 
and the Class “B” shares will 

|} open at $40. , 
The Class “A” shares have 
|| preference for dividends up to 

$3 in any one year. Class “B” 

shares get the next $3 of divi- 

dends and after that both ‘par- 

ticipate equally. There are 120,- 

000 shares of each class. 

The John Murphy store in 
Montreal has been renamed 
“The Robert Simpson Mont- 
real, Ltd.” The Simpson inter- 
ests have owned this Store for 

Shee he NC 








R 
Dividend of $1 
Is Anticipated 


From Our Own Correspondent 

MONTREAL, — Additional in- 
formation received by “The Finan- 
cial Post’ is to the effect that Re- 
liance Grain Company will pay a 
dividend of $1 a share on its 100,000 
shares of no par value stock in the 
hands of the public. As pointed out 
in these columns on June 14, the 









management has had the matter un-| Can. T 
der consideration and is disposed to| Can. Can 


consider the move favorably. 


Reliance Grain, as well as the 
other grain elevator companies op- 


erating in the Western provinces, | Can. 


has experienced an excellent volume 
of business during the past two years 
and earnings have shown a substan- 
tial advance. The company’s eleva- 
tors were filled throughout the 
winter and the quantity in storage 
up to date, has been greater than 
in other years. 


The ups and downs of the grain 


markets have little effect on the! Fraser Cos. 


earnings of the grain elevator com- 
panies. Purchases or sales are al- 


ways hedged and the rise or fall in| I 


the future market does not in any 
way affect profits. 

Reliance Grain’s year ends on July 
31 next. Last year the company re- 
ported earnings available on the 
common equal to $5.18 a share. For 
the year about to close, net revenues 
are expected to be better than $6 a 
share. In that event the company 


should be in a position to make a} ca 


disbursement of a $1 a share ‘to 
shareholders, 





Canada Wire 


and Cable 


Units Working at Capacity 


Leasidé and Hamilton Plants Going 24 Hours a Day — 
Plenty of Business Offering —Earnings on “B” 
Stock Show Big Increase 


From Our Own 


MONTREAL.—Plants of Canada 
Wire and Cable Company are now 
working 24 hours a day. Sufficient 
business is on the books of the com- 
pany to keep both the Leaside and 
Hamilton units working at capacity 
for some time to come and earnings 
for the current year are running at 
a record rate. =! 

It will be recalled that this com- 
pany was organized early in the 
year as a consolidation of the Can- 
ada Wire and Cable Company and 
Standard Underground Cable Com- 
pany of Canada. Public financing, 
in the form of preferred stock with 
common stock warrants attached, 
was carried out at the time. 

Earnings Grow Steadily 

Earnings of the combined com- 
panies have shown a consistent in- 
crease. After deducting all operat- 
ing expenses, depreciation and in- 
come taxes and after paying the 
preferred dividends, earnings for 
1928-29 available on the A and B 
shares amounted to $571,250. This 
was equal to about $12.70 on the 45,- 
000 A shares outstanding and to 
$4.35 on the 90,000 shares of B stock 


issued. 


Correspondent 

Just what earnings Canada Wire 
and Cable will show this year, is a 
matter of speculation at the mo- 
ment. Currently the company is 
stated to be earning between $8 and 
$10 on the B shares. . This figure 
may appear high in view of the 
number of shares outstanding, but 
then the volume of business being 
handled by the company is of record 
proportions. 


May Show Less 


It is another matter, of course, 
whether the management will see fit 
to announce earnings at such a high 
rate. Depreciation charges, dis- 
count on financing and other 
charges will absorb a fair propor- 
tion of these increased earnings, but 
in any event the balance available 
for distribution on the 90,000 shares 


of B stock for the full current year,| Qu 


should be well ahead of that re- 
ported in 1928-29. 

It will be recalled that shares of 
this company were listed recently 
on the Montreal Stock Exchange. 
The B stock is currently quoted at 
around 34, a good demand develop- 
ing for it at that point, 
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BY MERGING — 
_ HOTEL GROUP 


But Directors Not Unani- 


mously For Plan of 
United 


FIXED CHARGE HEAVY. 
Meeting July 19 at Niagara 


Falls May Decide Whether 
Plan of Bankers Will 
Be Accepted 


It is still a question if shareholders 
of the hotels Mount og : 
and King Edward, Toronto, 
agree to exchange their 
stock in a new com to be 
as International Uni 
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SHOE- 
TREES 


A Lifetime 


Investment 


been pretty con- 
proved that the 

8 will 

two pairs of shoes 

t as lon 
three m = e sco 
way. er expands 
with dampness or heat 
and shrinks when drying 
or cooling. It is most 
beneficial to keep shoes 
in shape during the 
hours immediately after 
have been worn. 
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made of Canadian maple. 
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LOBLAW GAIN 
NEAR MILLION 
IN LAST YEAR 


Net Per Dollar of Sales 
Again Drops From 
1927 Peak 


Net profit shown by Loblaw Gro- 
ceterias, according to the report just 
issued for the _e ended May 31, 
1929, is $922,203, as compared with 
$798,487 in 1928, or earnings of $1.32 
on the class A shares issued and sub- 
scribed for and 82 cents on the class 
B shares. This compares with $3.93 

er share on the old stock in 1928, 

ales for the year totalled $16,552,- 
739, an increase of over 18 per cent 
on sales made in 1928 which totalled 
$13,975,186. ‘Fhe net profit for the 
past year amotnted to over 5.57 per 
cent of the gross sales. This ratio 
is slightly below the figure of 5.71 
pe cent for the previous year and 

Ne per cent for the year ended in 
1927. 
Working capital at $1,359,047 has 
increased over that of 1928. Merchan- 
dise inven is shown at $1,879,302, 
and cash on hand at $276,688, with 
sundry accounts receivable at $18,- 
855 and advances on merchandise 
purchased of $14,887, accounting for 
a total of current assets of $2,189,- 
732. Current liabilities consist only 
of accounts payable amounting to 
$830,685. 


82 Stores Operated 
It is notable that during the past 
five years the company has steadily 
increased the ratio of its current as- 
sets to its current liabilities, and has 
achieved a strong liquid position. 


|| While the offering of rights during 
the year just ended has enabled the | 


company to strengthen its cash posi- 
tion, there has been a large increase 
in the number of stores operated by 
the parent company in Ontario. At 
the end of the previous fiscal year 
there were 65 stores in operation, and 
this number was increased during the 
year to 85 stores exclusive of those 
operated by the subsidiary in the 

nited States. In addition to the ex- 
pean of operations the company 

as redeemed during the past year 
some $108,900 of its preference stock. 

Investments include 2,841 shares of 
referred stock of Loblaw Groceterias, 
ne. carried at $260,000 and 28,600 
shares of common shares at a nominal 
value of $1, These common shares 
represent the controlling interest in 
the subsidiary company which operates 
in Buffalo and Chicago. During the 
past year this subsidiary has ex- 
panded rapidly and now operates 53 
stores in Chicago and 39 in Buffalo 
and New York State. 

Capital assets include real estate, 
buildings, improvements, furniture, 
fixtures, autos and trucks carried at a 
valuation of $3,233,636 subject to a 
deduction of $522,584 for depreciation, 
leaving a net of $2,711,052. This figure 
compares with that of $2,383,984 shown 
in the previous. report. It would ap- 
pear that the company has allowed for 
an average depreciation of approxi- 
mately 6 per cent on its fixed assets; 
in the previous year approximately 
14.3 per cent depreciation was allowed. 
Goodwill is carried on the balance 
sheet at $360,000 at which figure it has 
been carried for the past five years. 
Deferred charges to operations are 
carried at $77,752 giving a total of 
$5,629,212. 

In addition to accounts payable of 


Incomparable Field 
For Investments 


At the annual meeting of the 
British Empire Trust in Lon- 
don, J. Davidson, the chairman, 
said: 

“In my judgment, Canada of- 
fers today an incomparable field 
for investment. She has natural 
wealth the extent of which it is 
not possible to estimate. Her 
people are virile, able, and enter- 
prising, and the future develop- 
ment of the country will create 
enormous growth in values. With 
a population steadily increasing 
by natural growth and immigra- 
tion, and bound to continue to 
increase, Canada is in the envi- 
able position of anticipating a 
progressive reduction of debt per 
capita of the population, apart 
from the reduction which is tak- 
ing place out of current rev- 
enues. In the year 1928-29 ap- 
proximately $70,000,000 of debt 
was retired from current rev- 
enue, and the net debt of the 
country has been reduced dur- 
ing the past six years by 
$227,000,000.” 

By a happy coincidence the 
meeting was held July 1, Can- 
ada’s birthday. 


WESTON BISCUITS 
IN UNITED STATES 
_ TO CHANGE NAME 


|Capitalization Also Re- 
vised; Company Buys 
Second Plant | 


“Changes in both name and capital- | 
ization of the George Weston Biscuit | 
Company, Inc., will be proposed and 
considered at a special meeting of 
shareholders to be held in New York 
City on July 18. Canadians will be | 


| interested in the proposed changes | 


| since the Canadian company, George | 
Weston, Limited, holds a substantial | 


block of the common stock of the | 
United States company. | 

It is proposed to change the pres-| 
ent name of the company to that of 
Weston Biscuit Corporation and to} 
increase the capitalization through 
an increase in-authorized capital 
stock from 110,000 shares to 260,000 
shares. Provisions of the preferred} 
stock will also be subject to some ad- 
justment. 


Pay Preferred Quarterly 

The present capitalization of the| 
company consists of 10,000 shares of | 
7 per cent cumulative preferred stock, | 
of $100 par value, of which 5,000 | 
shares have been issued, and 100,000) 
shares of no par value common of| 
which 50,000 shares have been is-| 
sued. George Weston, Limited, holds | 
12,500 shares of the present out-| 
standing common stock. It is pro-' 
posed, subject to the ratification of | 
the shareholders, to increase the au-| 
thorized common stock to 250,000 
shares of no par value and to offer | 
rights to shareholders to purchase 
one additional share of common stock 
at $15 for every share held. Follow- 
ing the issuance of the proposed, 


| 
| 


| 


THE FINANCIAL POST 


NEW ECONOMIES 
EASTERN DAIRIES 
ADD TO PROFITS 


Big Savings Effected in 
Operation of Farmers 
Dairy 


From Our Own Correspondent 

MONTREAL.—Earnings of East- 
ern Dairies, Limited, for the current 
year are reported to be running well 
ahead of those of last year; in fact, 
in some quarters it is said that the 
earning power of the company will 
come as a distinct surprise to many 
of the shareholders. : 

For the past twelve or eighteen 
months, Eastern Dairies attention 
has been largely centred on con- 
solidating its various units in Win- 
nipeg, Ottawa, Hull, Montreal and 
Toronto. Despite heavy outlays in 
connection with this consolidation, 
expansion of plants to meet growing 
business, etc., the company was able 
to show in 1928-29 earnings equal 
to 63 cents a share on the common 
stock, after taking care of all prior 
charges and making liberal allow- 
ance for depreciation. 

Pre-eminent in Toronto 

Purchase of Farmers’ Dairy, of 
Toronto, was one of the important 
moves undertaken by the company. 
This deal involved an outlay of 
around $2,500,000. Some time pre- 
viously Eastern Dairies had pur- 
chased Acme Dairy, also operating 
in Toronto. Consolidation of these 
two units provided Eastern Dairies 
with the largest dairy business in 
Toronto. 

In the unification of »nerations of 
these two plants, Eastern Dairies 
has been able to affect substantial 
savings. It was early decided to 
separate the businesses of the two 
concerns, so that there would be no 
overlapping. Acme Dairy, for ex- 
ample, has concentrated on the manu- 
facture of ice cream, as a result of 
which production facilities for this 


|end of the business have had to be 


increased. 

Economies have been effected in 
other ways, which have resulted in 
Toronto developing into one of the 
biggest revenue producing areas in 
which Eastern Dairies operates. It 
is understood that economies put into 
effect on the Farmers’ plant have 
been approximately equal to the in- 
terest on the cost of acquisition.. 


PUBLIC IN MARKET 
AS WHEAT PRICE 
CONTINUES TO'SOAR | 


(@ontinued from page 1) 


and preferred stock, coull be refi- 
nanced on a 6 per cent basis. 

In the case of the King Edward, it 
is pointed out that $100,000 annually 
could be saved and that this sum 
would be the equivalent of a profit 
on $1,000,000 additional in gross 
business. ‘ . 

Under the present conditions, Uni- 
ted Hotels is not able to take advan- 
tage to the full of economies possible 
in chain operation. Each of the 40- 
odd hotels is in the United chain un- 
der a different arrangement. Some 
of the properties are owned, others 
are leased and others simply are run 
on an operating contract. In the 
case of the King Edward, United 
owns a majority of the common 
stock, with the minority of the stock 
and senior securities held by the 
public. 

Have Fifteen Directorates _ 

In the past it has been deemed im- 
soustediie for the chain to make its 
purchases as a chain, or to centralize 
many features of operation which 
might be centralized if one company 
owned a strong group. There has 
been comparatively little chain ad- 
vertising in the past. Another dis- 
advantage is that each property had 
its own board of directors, whith 
made difficult co-ordination of policy. 

The fifteen hotels which it is pro- 
posed to bring into the chain are: 

King Edward, Toronto; Mount 
Royal, Montreal; Clifton, Niagara 
Falls; Royal Connaught, Hamilton; 
Seneca, Rochester, N.Y.; Onondaga, 
Syracuse; Roosevelt, New York City; 
Lawrence, Erie, Pa.; Penn Harris, 
Harrisburg, Pa.; Robert Treat, New- 
ark, N.J.; Niagara, Niagara Falls, 
N.Y.; Yorktowne, York, Pa.; Ban- 
croft, Worcester, Mass.; Governor 
Clinton, Kingston, N.Y.; and Van 
Curler, Schenectady. 

To Meet on July 19 

These are the hotels in the present 
United and American chain which are 
stated by Dillon, Read & Co. to have 
had a satisfactory record of earnings 
for at least three years, after fixed 
charges, taxes and depreciation. 
There are about 20 other hotels in 
the two chains which will be brought 
into the new company if and when 
they also can show three years of 
satisfactory profits. Among the 
hostelries in the secondary group is 
the Prince Edward of Windsor. 

If the deal goes through on the 
basis planned, there will be slightly 
under 1,000,000 shares of no-par 
stock of International United out- 
standing. 

It is understood that directors of 
various Canadian hotels will meet at 
the Clifton, Niagara Falls, on July 
19 further to consider the proposal. 

In the opinion of W. A. Mackenzie 
& Co., the local issue house which 
handled the stock flotation of the 
Mount Royal, the proposed terms of 
the merger are unfair to the holders 


| of the Mount Royal stock. In view of 
| that, the following letter went out to 


to suffer-during the break of a few| the preferred shareholders, over the! 


weeks ago. 3 
Buying for export has been entire- 
ly out of question in a market such 


| company’s name: 


“A few years ago it became neces- 
sary for us, in the interests of the 
preferred shareholders of the Mount 


as prevailed during the past few) Royal Hotel Company to oppose pro- 


days. 
but those are in settlement of trans-| 
actions arranged some time ago. | 
Chicago wheat, at a level some thirty 
cents a bushel below our No. 1 North-| 
ern, or at about the same price as our 
No. 5, has been about on an export} 
basis, and buyers abroad have made | 
their new commitments there, and! 
in Argentine wheat. 


which we considered jeopardized the 
interests of these shareholders. 
“We regret that it has again become 
necessary for us to circularize the 
shareholders. It would appear that an 
attempt is being made to segregate into 
a new company 15 hotels now controlled 
by the United Hotels Company of Amer- 
ica. The new company will have an 


| authorized capital of 2,000,000 shares 


Strength in the October and De-| of no par value, of which 970,000 shares 


Power Corporation 
Rumor is Baseless 


From Our Own Correspondent 


MONTREAL.—Rumors have 
been again started that Power 
Corporation of Canada would 
take over the Canadian inter- 
ests of International Utilities 
Corporation. This story is 
baseless. For some time past 
Power Corporation has had a 
substantial interest in the “A” 
and “B” stock of International 
Utilities Corporation. The 
present investment portfolio 
of Power Corporation carries 
both stock. At different times 
negotiations have been under- 
way looking to the transfer of 
some of International Utilities 
Canadian holdings to Power 
Corporation, but the matter 
has never got beyond the pfe- 
liminary stage. The two con- 
cerns, however, have many 
mutual interests. 


TARIFFS THREAT 
TOTTERS AS EAST 
LEANS TO CANADA 


(Continued from page 1) ; 
new tariff will tend rather to widen 
than to close the gap between agri- 
culture and the highly capitalized 
manufacturing, transportation and 
trading industries. 

As a matter of fact, the agricul- 
tural duties are the ones on which 
the proposed increases are sweeping 
and, from the viewpoint of foreign 
trade, relentless. The rates on most 
meats are doubled—3 to 6 cents a 
pound on beef. The duty on swine 
goes up from 5 mills to 2 cents a 
pound and on pork from 7.5 mills to 
2% cents a pound. Dairy products 
are similarly treated, with the basic 
milk duty raised from 2% to 5 cents 
per gallon. The rate on live poultry 
is doubled and on dressed poultry it 
is advanced from 6 to.10 cents per 
pound. Most of the fruits, nuts and 
garden crops which now are estab- 
lished only weakly as domestic prod- 
ucts are advanced 60 per cent or 
more. Peanuts, for example, go up 
from 3 to 4% cents per pound; soy 
beans from 5 mills to 2 cents per 
pound and tomatoes from 5 mills to 
3 cents per pound. Flax duties are 
advanced about 50 per cent with com- 
pensating rates for manufactures; 
wool from 50 to 100 per cent. In 
this as in other cases, the percent- 
ages are figured from the specific 
rates and should not be understood 
as referring to ad valorem duties. 


Home Market for Farmer 


Such extraordinary increases as 
these can have but one meaning. They 
are designed to provide good home 
markets for the animal and dairy 
products, fruits, nuts and small 
vegetables to which farmers must 


Export shipments continue, | posals that were being submitted and/| devote whatever acreage they with- 


draw from wheat and cotton. The 

theory on which the polic 

be combatted, but no c 

standing can be reached by those who 

merely close their eyes to the pur- 

pose intended. i 
These prohibitory duties on agri- 

cultural products are the ones which 

will most seriously affect other 


The Bank of Montreal acts as fiscal agent on behalf of 


service includes the payment of Bonds, Coupons 
and Dividends. The Bank of Montreal 
is in constant touch with security 
markets at home and abroad. 
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countries. It is easy to see, however, 
that the manufacturing interests 
are in position to sympathize with 
the viewpoint of their foreign cus- 
tomers. They can feel concern about 
protests against an extension of pro- 
tection which affects them not at all 
or adversely. They may become an 
influence for the defeat or radical 
modification of the bill, though up 
to the present they have shown more 
disposition to maintain the general 
structure of the protective tariff 
than to deny the claims of the farm- 
ers to an exclusive home market. 


East May Help Canada 


Because Canada is largely an 
agricultural country and is so near 
a neighbor to the United States, this 
revision must affect particularly 
Canadian products. In the eastern 
cities of the United States, at least, 
there undoubtedly is a strong feeling 
that Canada should be given more 
generous consideration. New York 
and Boston cannot see why they 
should not get milk, butter and 
cheese from the neighboring Cana- 
dian territory, instead of being 


ern prairies. Protectionists, 


theless, have much confidence. ; 


effect of an increased buying 
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Tourist Traffic Grows 
According to the Montreal 7 
and Convention Bureau, the ne 
tourist traffic across the Quebec 
is running 35 per cent shead of 
year. 


forced to depend on the distant west- 
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A Detailed Analysis. ff 
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An authoritative review giving the 
history of the company, extent of 
its holdings in Ontario and Al- 
berta, development done and to be 
undertaken, provision made for . 
the marketing of the products, - 
capitalization, subsidiary, etc. — 
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$830,686, the reserve for income tax 
payable in 1930 amounting to $75,000 
and a mortgage payable $38,750 are 
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$1 per copy postpaid 


Executors./ 


To appoint friends as 
Executors of your Estate, 
may prove an injustice to 
them as well as to your 
heirs. Such friends are 
likely to acquire their 
first experiences with 
your Estate... and first 
experiences are often 
costly. : 
Errors in judgment, de- 
lays and losses are all 
eliminated by the ap- 
pointment of an erperi- 
enced Executor, such as 
The Royal Trust Com- 
pany. 
Acting as your Executor 
or Trustee, The Royal 
_Trust Company will 
bring to your Estate the 
knowledge, experience 
and facilities necessary 
for the efficient conduct 
of your business without 
the danger of interrup- 
tion by death or other- 
wise ; 


THE 


COMPANY 


59 Yonce Srnzet, Toronto 


CHCARY 

MONTON 

HALIFAX UE 
SAINT JOHN, N.B. VANCO 


ST. JOHN'S, NFLD. VICTORIA 
TORONTO WINNIPEG 


Heap Orrice—MonTREAL 


Assets under administration exceed 
$440,000,000. i 


ROYAL TRUST 


listed as deferred liabilities; with the 
exception of these items there are no 
other liabilities other than to share- 
holders. Of the 7 per cent prior pref- 
erence stock amounting to $533,300 
which was outstdnding as at May 31, 
1928, $108,900 has been purchased for 
redemption during the year leaving 
the amount outstanding as at May 31, 
1929 at $424,400, This is the last year 
in which this item will be shown as 
the preferred shareholders have agreed 
to the redemption of this class of stock 
at a price of $140 per share or an ex- 
change for six class A common shares. 

Of class A shares there are 383,300 
shares of no par value outstanding 
and 883,300 shares of no par value 
class B stock which are carried jointly 
at $2,040,810. In addition rights for 
class A stock have been subscribed for 
to the extent of 76,271 shares at $10 
a share of which there was a balance 
due on June 15, 1929 of $42,140. Capital 
stock is thus carried at $2,885,780. 
| Surplus amounts to $1,798,996. 

INCOME AND SURPLUS A 

YEARS ENDING MAY St — 
1929 1928 

3 $ 
922,202 
47,546 


1927 
$ 


Net - profits 
Other profits 


Pere 


798,487 629,140 


629,140 


40,586 
201,958 
51,320 


798,487 


37,331 
217,792 
64,000 


969,748 
Less appropriations: 

Prior pf. div. 

Com. div. 

Tax reserve 

Preferred stk, 

prem 
Re-or. exp. 


470,978 


902,368 
565 


Surp. for yr. 434,899 


Bal car. fwd. 1,798,995 1,364,098 


Sutcliffe Company Ltd. 


and 
ONTARIO LAND SURVEYORS 
NEW LISKEARD, ONTARIO 


‘Do You Know 


terially through the increase of hold-| 8Pring wheat crop, both in Canada 


ings in the American company. The 
number of preferred shares will not 
be changed. 

It is prepeaee to change the pay- 
ment of dividends on the preferred 
stock to a quarterly basis, dividends 
to be payable on the first of Janu- 
ary, April, July and October. The 
stock is at Cg ae on a semi-annual 
basis, payable January and July 1. 


The preferred is at present callable | 


on three months’ notice at 110 and 
this period will be changed to 30 
days. In case of voluntary or in- 
voluntary liquidation the stock may, 
at present, be redeemed at par, and 
it is proposed to increase this re- 
demption price to 110. 


Buys Second Plant 
During the past year the company 
had advertised its products exten- 


sively in the United States and are 
; reported to have reacted favérably. 


‘and the United States, while reinforc- 


{ing factors have been some slight 


jority control of that stock. The 15 
hotels which it is yenpeens to put into 
a 


the new company net earnings in 


| diminution in United States spring) 1928 of about $1,500,000, and of this 


‘of rain in both the Argentine and/| 900 was 


wheat prospects, together with lack | tctal, one-third or approximately $500,- 


contributed by the Mount 


| Australia. Each day of dry weather | Royal hotel alone. 


|that has passed, coupled with the 
heat the west has recently experi- 
'enced, has lessened the possibilities | 
| of the Canadian crop. Each day has 
added thousands of acres to those 
| abandoned and ploughed up in prep- 
| aration for next year and has hasten- 
'ed maturity of short strawed grain, 
|much of it only a few inches high 
|and fully headed. Scattering local 
showers have brought’ some slight re- 
lief in different districts, avoidin 


| Mount 


Would Cut Dividend 
referred shareholders of the| 
oyal Hotel Company who are 


“The 


| new receiving dividends of $6 per share 


will be asked to accept three and a 
half shares of common stock in the new 
company in exchange for each share 
of preferred stock which they now hold. 
The common stock of the new company 
which you will be asked to accept may, 
some day, have a wider market if the 
scheme goes through, but as things now 
stand, there is no obligation on any- 


» OF | body’s part to have the stock listed; 


at least postponing, complete calam-|tkere is no obligation to make a mar- 


ity. Heavy rains at once would do 
a lot of good, but much less than 
| this could have accomplished a week 
‘or two ago. The most favorable pos- 
| sible weather from now on can prob- 


| ° ° 
j It is stated that in January, 1929,| ably produce nothing but a compar- 
po were approximately $30,000 and atively small crop, while a continu-| 


have increased until in June the sales 
were over $100,000. 
has acquired two factory buildings 
in Clifton, N.J., which have a floor 
space of some 100,000 square feet. 
The company started operations at 


capacity of 1,250,000 per annum and 
from June sales it will be noted that 
the plant is now at capacity production. 
It is expected that the new plant at 
Clifton will be in operation by Sep- 
tember of this year. 

The company in the United States 


manufactures biscuits under the pat- | 


ents of George Weston, Limited, 
which company transferred all rights 


of manufacture and distribution of its | 


products to the American company in 
consideration for 12,500 shares of com- 
mon stock and the right to subscribe 
to one half of the preferred stock of 
that company. 

It is stated that interests closely 
allied with Canada Dry Ginger Ale, 


Inc. are connected with George Weston | 


Biscuit Company, Inc. 


The Turner Valley? 


Those investors who are interested in 
the development of the Turner Valley 
Oil Field will find a new understanding 
of this area through an entirely new 
map, which has been prepared for us, 


giving the location 


and depth of the 


various wells together with a wealth of 
geological and other information. 


Without obligation 


» we will gladly 


forward copies upon request. 


S. A. TAYLOR & Co. 


LIMITED 


STOCK B 


ROKERS 


F. V. Collins, Member 
Standard Stock and Mining Exchange 


8-10 King St. W. Phone Adel. 9411 


Toronto | 


| 


ance of the weather of the past week | 


| 


| The public are commencing to come | 
which have been almost deserted in 


| with customers, but, so rapid has 
been the advance that public partici- 
| pation is still decidedly limited in 
| comparison with that during previ- 
}ous bull market. Few people are 
hardy enough to sell wheat short in 
view of present conditions, and the 
| only reason new comers to the mar- 
ket were able to buy without putting 
prices up still further was profit tak- 
ing on the part of satisfied holders. 

As is usual in an advancing mar- 
ket, many predictions of higher 
| prices are made, and the possibility 
of two dollar wheat is freely men- 
| tioned. Such ideas are necessarily 
based not upon anything that has yet 
occurred, but on the possibility df 
still further recession of Canadian 
prospects, coupled with correspond- 
ing depreciation in Australia and the 
Argentine. Until such conditions 
actually materialize, advances in the 
market might be made more slowly 
and with greater possibility of set 
backs. There is still a great deal of 
wheat in the world, both the carry- 
over from last year and the big win- 
ter wheat crop in the United States 
just now coming into the market. 
Buyers abroad are still very reluctant 
to accept the advance in our market. 
They make future commitments with 
reluctance. 

A level of $1.50 for wheat does not 
represent any very high price in com- 
parison with pre-war levels, and the 
changing value of the dollar, and 
real world scarcity, if it later devel- 
ops, might be reflected in prices still 
higher than those now prevailing, 
Our own weather has been the 
strongest market factor in the recent 
advance. From now on conditions in 
other parts of the world must be 
taken into account in calculating| 
market probabilities, 





SEE BENEFIT BY 
MERGING GROUP | 


(Continued from page 1) 
capital structures of such properties 
as the King Edward and the Mount | 
Royal would be simplified and that! 
the companies instead of paying 8 
per cent for its capital represented 
by second mortgages, debentures, 


- 


| into the market and offices of brokers | 
Watertown, Mass. in November 1928. | 
The plant at Watertown has a reported | recent months are again crowded | holders of the Mount 


The company | will create a very serious situation. | than $3.50 instead of $6 
Public Now Coming In . 


| 


ket for it or to maintain a firm price 
and there is no certainty whatever of 
dividends being paid on it. If dividends 
were paid on the basis of last year’s | 
earnings, the new company could not 
properly pay $1 per share, and the pre- 
ferred shareholders of the Mount Royal 
Hotel Company who exchange their 
stock, would have an income of less 
3 er share, and 
there is no certainty that even this 
dividend can be paid on the new stock. 
Finds Scheme Unjust 
“The scheme, as we see &, is unjust 
and unfair to the posterzed share- 
oyal Hotel Com- 
pany. It is a scheme to take the net 
earnings of the Mount Royal Hotel 
away from the preferred shareholders 
and dump them into a common fund for 
the benefit of the United Hotels Com- 
pany, who will control the common 
stock in the new company. It is a 
scheme whereby the net earnings of the 
Mount Royal Hotel are to be dumped 
into a common fund with the earnings 
of 14 other hotels, of which we know 
of none showing earnings equal to the 
Mount Royal Hotel Company, and in 
return the preferred shareholders of 
the Mount Royal Hotel Company are to 
receive a small minority interest in 
common stock of the new company. 
“We are taking this opportunity to 
express the opinion that it would be 
unwise on your part and vcry poor 
business to accede to a preposal which 
would deprive you of a preferred po- 
sition with respect to the earnings of 
the Mount Royal Hotel.” 


Pack More Pilchards 

It is estimated that the British Co- 
lumbia pilchard pack this year will 
run from 12,000 to 18,000 tons, depend. 
ing on the pilchard fishing. B. C. pack- 
ers report that the home market is 
making steady gains due to the experi- 
ments conducted by the agricultural 
department of the University of Brit- 
ish Columbia, and at the Dominion 
experimental farms. 


JAMES W. SEWALL 
Consulting Forester 


OLD TOWN, MAINE 


INVESTMENT 
SECURITIES 


T. M Bell & Company 


Saint John, N.B. 
Fredericton, N. B. 


Montreal Dry Docks 


Doing Good Business 


From Our Own Correspondent 


MONTREAL.—Current op- 
erations of Montreal Dry 
Docks, a subsidiary of Cana- 
dian Vickers, are appreciably 
ahead of those recorded a year 
ago. Both dry docks are full 
up and expectations are that 
there will be sufficient busi- 
ness forthcoming to keep the 
plant fully engaged for some 
months, 


Unlike the parent company, 
whose dock handles the ocean- 
going boats, Montreal Dry 

ocks’ plant is better equip- 

ed to handle river boats and 

arges. There has been a good 
demand for the company’s 
facilities and its operations 
this year should result in a 
healthy increase in earnings. 


_ The Financial Post Corporation Service 


143-University Ave., Toronto, 2 


CANADIAN GUARANTY TRUST CO- 7 
Acts as Executor, Administrator, Trustee, Guardian, Agent and inf 
any other Fiduciary capacity. e on weal 3 EH 
Official Administrator for the Northern ‘Judicia 8 Mani-- Fo 
coke. sad feo "the Swift yb Judicial District in Saskatchewan. " 


Branch Office: JOHN R. LITTLE, 


Head Office: 
BRANDON, MAN. Swift Current, Sask. Managing Director 


NORMAN 8. JONES, President - 


ESTABLISHED 
SENECA JONES & SON LIMITED | 


HOME OFFICE: HAMILTON, ONTARIO 
adian General Agents For 
Fidelity American Insurance Company 
Mill Owners Mutual Fire Insurance Com 
Merchants & Manufactufers Fire Insurance Company 
Combined Assets, $8,000,000 Policyholders’ Surplus, 
Associate and Reinsuring Companies’ Assets Over $40,000,000 


inquiries from Well-Established Agencies Invited 


SHIRT 
DESIGNERS 
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P.O.D.R. Lubricants || 


The Best is Not Too Good 


Nothing But the Best is Good Enough 


STAR BUILDING 
TORONTO 


OUR AUTO and TRACTOR OILS 


are fully equal 


in Europe. They contain the best points of each. They are 
prepared under the direction of an Expert who had charge 
of deliveries to the largest buyers in Europe,—e.g., Steel 
Mills, Shipbuilders, Collieries, such buyers as The London 
County Council, The Royal Arsenal, Woolwich, etc., etc. 
He is also conversant with the requirements and specifica- 
ions of the various Governments. 


Their base is an oil which has never been surpassed for 


the lubrication 


OILS of UNSURPASSED EFFICIENCY 


‘Serving a Vital Con 
Need, Honestly, Ad: 
and Economica’ 


Bearing in mind 
true credit is base 
Character, Caps 

Capital. 
The Mercantile A 
R, G. Pu.. & 
17 Offices in Cai 


ENVELOP 


to any sold on the American Continent, or 


of internal combustion engines. 


It is just that little difference which makes all the difference 


Ask your dealer to supply or apply direct to— 


Price 


and Refining Co., Ltd. 


CUSTOM MAI 


SHIRT 


Reasonably price 
vrjoHN Bubb 

0 u 
110 Adelaide St. W., 


Oil Development 


401 NOKOMIS BUILDING, WINNIPEG 


MOOSE JAW, 
SASK. 


117 DONAHUE BLDG., 
REGINA, SASK. 


102 BOWERMAN BLOCK, SASKATOON, SASK. 


or to “P.O.D.R.”’ at 


243 1ST AVE. E., 
VANCOUVER, B.C. 


GRAY BASHFORTE 

Stocks, Bonds and Mining 

702 Temple Bld 
Toronto 

Tel. Elgin 5516 


EDMONTON, 
ALBERTA 
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CHOICE FLOV’ERS 


8 to 10 West Adelaide St. 
TORONTO 


+ | Flowers Te egraphed Anywhere 


| Private Wire Connection to New 
' York, Chicago, Winnipeg, Montreal, 
Toronto and Vancouver, 


-G,F.TULL & ARDERN 


: LIMITED 


STOCK, BOND, GRAIN 
and 
FINANCIAL BROKERS 
Lancaster Building 


CALGARY, Alberta : 








R, E. CLEAVE: & co. 
Investment Brokers 
402-404 New Birks Building 


MONTREAL 
Orders executed on al! exchanges. 
Phone Lancaster 5776 


Custom 
Shirts 
Tailored from personally se- 
lected materials from the best 


mills of ENGLAND, FRANCE 
and CZECHO-SLOVAKIA. 


Priced at $3.00 to $12.00 
Representatives in all the 


larger cities, or samples sub- 
mitted upon request. 


HARRY TOLTON, 
Kitchener, Ont. 
Established 1888 


Toronto Representative: 


J. A. SHIELDS, 
60 Rochester Ave. 
Phone Hudson 0586W 


FREDERICK G. TODD 
LANDSCAPE ARCHITECT 
MONTREAL 


920 Castle Building - UP. 7263 








STAR BUILDING 
TORONTO 





Serving a Vital Commercial 
Need, Honestly, Adequately 
\and Economically 


Bearing in mind that 
true credit is based on 
Character, Capacity, 
Capital. 





The Mercantile Agency 


R. G. Pu... & Co. 
17 Offices in Canada 
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Toronro Envetope Co., Lro. 
366 Avciaiog St. West 
Teaonto 2 













CUSTOM MADE 


SHIRTS 


Reasonably priced 
Write for Samples, ete. 
JoHN BuDD 
110 Adelaide St. W., Toronto 















GRAY BASHFORTH LTD. 


Stocks, Bonds and Mining Shares 
702 Temple Bldg., 
Toronto 

Tel. Elgin 5516 




















































year, the aggregate monetary returns 
should be well ahead of 1928, 







DIVIDEND RATES 
NOT TO BE RAISED 


Mean Immediate 
Revision 










Pack Will Be Gained 
Before Payments Are 
Increased 





No further increase in the divi- 
dends paid on the second preferred 
and common stock of Canadian 
Canners is planned for the imme- 
diate future, it is stated on good 
authority. It is poirited out on be- 
half of the board that the present 
rate of 50 cents on the common and 
80 cents on the second: preferred was 
established only in April and that 
the company now is in the midst of 
the packing season, with no knowl- 
edge of what conditions will be like 
in the fall. 

The second preferred sold up to 
26 last week end and the common 
to 25%. Thus the spread between 
the two stocks was lessened. The 
dividends on the common <and the 
second preferred are interlocked, with 
the rate on the common going up 
more rapidly until both have reached 
$1 together. Thus, if the second pre- 
ferred is increased from 80 to 90 
cents, the common rate must be in- 
creased from 50 cents to 75 cents. 

Price More Than Million 

_The market evidently expected a 
higher rate on both stocks following 
the announcement of the deal where- 
by the American Can Co. acquires 
the can works of Canadian Canners 
at Simcoe. The price was reported 
to have been $1,000,000, but it is be- 
lieved that this estimate was conser- 
vative. It is stated that the exact 
figure will not be out for the present. 
The contract entails purchase of cans 
by Canadian Canners from American 
Can over a long term of years at 
prices based on prices of tinplate and 
cost of manufacture in Canada and 
the United States. 

American Can will build a new 
plant at (Simcoe and has secured a 
fixed assessment from the town for a 
term of years. 

The deal places Canadian Canners 
in an even better liquid position. It 
|| is known that the ng 4 has been 

loaning money on call for several 
months. The last fiscal year closed 
December 31 with a working capital 
of $4,905,954, and it was expected in 
the ordinary course that the present 

ear would add a further $700,000. 
us, with the cash received from 
American Can, the company will end 
the next period with a working capi- 
tal of close to $7,000,000 and probably 
with no bank loans. The fiscal year 
has been changed to February 28, so 
that the next report will cover a 
fourteen months’ period. 


Say Deal Benefits Both 

While American Can has made ar- 
rangements to operate its new plant 
at Simcoe on a twelve-month basis, 
and will ship to Canadian Canners 
plants as tins are produced, Canadian 
Canners will not be obligated to pay 
for tins until such time as they norm- 
ally would be ordered for the season’s 
pack. Thus Canadian Canners will 
not have large sums tied up in sup- 
plies. In previous years the company 
normally had a substantial sum in- 
vested in tinplate. 

None of the machinery used by 
Canadian Canners will be taken over 
by American Can, except as junk. 
American Can will install new ma- 
chinery at Simcoe, which will turn 
out tins at a rate of 60 per cent faster 
than the plant of Canadian Canners 
would turn it out. 

Lost efficiency in manufacture by 
Canadian Canners was offset, of 
course, by elimination of sales or- 
ganization and the cost of collections 
and credit losses. But, on the whole, 
it is believed that the deal just com- 

leted will work to the advantage of 
oth companies, 
Will Increase Advertising 

Pack of peas in the current season 
was about 50 per cent of normal. 
Strawberries and other early fruits 
have been fairly good, but the man- 
agement of Canadian Canners is as 






| yet unwilling to commit itself as to 


the prospect for the crops which ripen 
later in the season, .-The company 
has had three good years in succes- 
sion, so that a year of less-than-nor- 
mal crops would not be a surprise. 
Inventories of goods carried over 
from previous years are said to be 
much less than normal. Sales have 
been extraordinarily good. The com- 
pany is at the moment planning to 
increase its advertising, especially of 
the Aylmer brands, which usually 
command a slightly better price than 
the other brands produced by this 
company. 





Western Acreage Estimates 


Show 18 Per Cent Increase 
From Our Own Correspondent 

MONTREAL.—According to a report 
of the North West Grain Dealers’ As- 
sociation, an increase of 1.8 per cent 
of the total wheat acreage of Manitoba 
and Saskatchewan and Alberta is esti- 
mated for 1919. The actual figure is 
23,997,700 bushels as compared with 
23,557,900 bushels in 1928. By prov- 
inces Manitoba showed 7 per cent less 
wheat than last year, while Saskatche- 
wan and Alberta showed gains of 1.9 
and 4.8 per cent respectively. 

Oat acreage is approximately the 
same with a slight gain above 1928. A 
10.3 per cent increase in barley acreage 
is noted, the total being 3,371,000 acres 
as compared with 3,055,000 acres in 
1928. Decreases are shown in rye and 
flax seedings. 

These figures compare very closely 
with the figures issued by the Do- 
minion Bureau of Statistics in esti- 
mate of the size of field crops for the 
year. 


Half Year Asbestos Exports 
Compare Well With 1928 


From Our Own Correspondent 

MONTREAL.—Aggregate shipments 
of asbestos during June and for the 
first half of the current year, compare 
favorably with the records for the cor- 
responding period of 1928, For the six 
months period, shipments of Crude No. 
1 totalled 471 tons. This compares with 
463 in the same period a year ago. 
Crude Wo. 2 shipments advanced from 
900 tons to 1,149 tons; fibre from 36,- 
597 tons to 47,099 tons; shorts in bags 
declined from 43,441 to 39,574; while 
refuse in bulk decreased from 2,893 to 
2,099 tons. y 

On the whole, the record made by 
the Asbestos companies this year is 
favorable, and indicative of the greater 
demand from American manufacturers. 
Prices this year have been well-main- 
tained, and if conditions do not show 
any recession during the balance of the 


ON CANNERS NOW 
Sale of Tin Works Not to 


WORKING CAPITAL UP 


But Some Idea of Year’s 
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| Nothing Over $500 


Suggestions for the Beginner in 
Investment Whose Capital 

is Limited 

Suggestion No. 30 — Sherwin-Williams Co. of Canada 

By JOHN E. LANGDON 





MONTREAL.—Those companies 
dependent upon or associated with 
the building trades have, on the aver- 
age, experienced a good degree of 
prosperity in the last decade. In a 
country such as Canada, where the 
building needs of the people are 
constantly on the increase, the in- 
dustries supplying the materials for 
building, etc., have found it neces- 
sary to keep expanding their manu- 
facturing facilities in order to meet 
the demand. : 

It would be difficult to pick out 
any one company which has bene- 
fitted more than the others from new 
construction, healthy gains having 
been made in the majority of cases. 
In the division of paints and var- 
nishes, however, the Sherwin-Wil- 
liams Company of Canada stands 
out as one of the most promising 
mediums of investment. 


Has Widespread Organization 

This company manufactures 
paints and varnishes, operating fac- 
tories in Montreal, Toronto, Winnt- 
peg and Vancouver, with ware- 
houses in Halifax, Saint John, Ot- 
tawa, Hamilton, Regina, Calgary ana 
Edmonton. In addition to nine paint 
and varnish plants, the company’s 
properties include two linseed oil 
mills, dry color works, insecticide 
manufacturing plant, pyroxylin lac- 
quer plant, an oxide mine, a power 
plant at Montreal, a lead corroding 
plant and various factories for print- 
ing and manufacturing cans, boxes, 
barrels, etc. 

With’ the exception of raw ma- 
terials, it will be seen that the com- 
pany has complete manufacturing 
facilities from the point of mixing 
the paint to packing and eventual 
distribution to the consumer. Fur- 
ther, through a Dominion-wide 
organization of warehouses and sale 
offices, the company is able to pro- 
vide a maximum of service to its 
clients. 

Low Manufacturing 

With its oxide mine, linseed oil 
mills, label printing and canning 
plants, the company’s manufactur- 
ing costs are necessarily low; prob- 
ably lower than any other similar 
organization in the country. 

There are two interesting points 
in connection with the production of 
paints by Sherwin-Williams. The 
company uses between ,eight and 
nine thousand formulae in their 
preparation. The total formulae on 
its files reach a figure of around 
20,000 and the manufacture of the 
paints requires in all nearly 500 kinds 
of raw materials. 

The Sherwin-Williams name 
stands high in the paint and varnish 
trade in Canada. In its eighteen 
years of business, having been estab- 
lished in 1911 as a consolidation of 
several independent companies, the 
company has built up an excellent 
trade name. Through extensive ad- 
vertising in Canada, and indirectly 
benefitting from the well-directed 
campaigns of the associated com- 
pany of the same name in the United 
States, Sherwin-Williams has firm- 
ly entrenched itself in its own field. 


Good Sales Policy 


As for the company’s sales. Dis- 
tribution is effected through two 
main channels, namely, wholesalers 
and retailers and industrial. In the 
first category might be placed con- 
tractors, householders, etc., while in 
the latter are the large industrial 
companies whose paint and varnish 
needs run into thousands of dollars 
per annum. Needless to say that 
with its manufacturing and distribu- 
tion facilities, Sherwin-Williams is 
in a strategic position to secure a 
proportionately large share of the 
business offering. 

Open New Fields 

Through the acquisition of the 
Winnipeg Paint and Glass Company 
in 1928, the-company has been pro- 
vided with a valuable addition to 
























































past two years. 


quer for manufacturing, automobiles 
and household use also has proved 
a substantial source of revenue and 
the company has attained a promin- 
ent position in this branch of the 
industry. 
Finances Are Sound 

The financial history of the com- 
pany is a pleasing one. The balance 
sheet as at August 31, 1928, showed 
assets of $15,365,777, of which $5,- 
836,988 represented current assets. 
Current liabilities only amounted to 
$1,050,725. Properties are conserva- 
tively carried at $8,972,305 and in- 
vestments at $510,645. The reserve 
for depreciation stands at $1,869,299 
and the surplus has reached the im- 
pressive figure of $4,313,067. 

Liabilities of the company are 
moderate. There is no funded debt. 
Capital stocks consists of $3,400,000 
of 7 per cent cumulative preferred 
and 200,000 shares of no par value. 


Common Fares Well 


Since its inception, dividends on its 
preferred stock have been paid with- 
out interruption. Dividends on the 
common were not inaugurated until 
1920, at which time the company had 
builg up a surplus equal to almost 
$10@ a share on its preferred stock. 
Tha@ common was then placed on a 
$6 dividend basis, which was paid 
up unti} the end of 1928. 

In the middle of March last it was 
decided, with the approval of the 
shareholders, to split the $4,000,000 
of common stock, par value $100 
each, into five shares of no par value 
for each old share. That such a move 
was permissable is evident by an 
examination of the earnings on the 
old common stock over a period of 
years. Between 1922 and 1928, earn- 
ings on the common stock ranged 
from a low of $8.23 in 1924 to a high 
of $13.30 in 1928, 

At this time the common stock 
had reached the “luxury” class, its 
value placing it beyond the reach of 
the average investor. For other rea- 
sons, it was deemed advisable to 
— the stock and “break” down !ts 
value. 


Pay Higher Dividend 


The initial quarterly dividend on 
the new no par common stock at the 
rate of 40 cents a share plus a bonus 
of 5 cents, making a total of 45 
cents, clearly indicates earnings dur- 
ing the current fiscal year are on a 
higher level than in the record year 
of 1928. The new rate sets the divi- 
dend on the no par common at $1.80 
a year or equal to @ per cent on the 
old common, an increase of 50 per 
cent. 

At its current market level of 
around 43, the common stock of 
Sherwin-Williams Company of Can- 
ada appears to offer attractions to 
the small investor, who is anxious to 
invest in a sound common stock, 
which has good possibilities of ap- 
preciating in value. 

The lower price for the common 
makes for a wider market, and the 
record of the company is sufficiently 
attractive to induce shareholders to 
hold onto the stock rather than to 
attempt “playing the market,” for 
in the long run the profits accruing 
should be greater than any resulting 
a a “quick turnover” on the mar- 

et. 


Stock previously discussed in this 
series of articles for the small in- 
vestor were, in the order named: 
City Dairy, Shawinigan Water & 
Power, Steel Co. of Canada, Imperial 
Oil, Power Corp., Brazilian Traction, 
Canada Canners second preferred, 
Dominion Bridge, Loblaw Groceteria, 
Imperial Tobacco of Canada, Mont- 
real Light, Heat & Power, Moore 
Corp., Massey-Harris, Bank of Mont- 
real, British American Oil, National 


ODD LOTS 


“Rome was not built in a Day,” nor was an Estate built in a year or two. 
Buy, consistently, Odd Lots of High Grade Securities and you will 
steadily build an Estate that will take care of you and your family 
in later years. We give special consideration to small orders. 

We will gladly explain our plan in detail upon request. 


NORMAN TOVELL & CO. LIMITED 


Dept. P, 244 Bay St., Toronto 
Elgin 4333 
(Odd Lots—1 to 100 Shares) 
NORMAN W. TOVELL, Member Toronto Stock Exchange 


Laundry Well Done 


At Reasonable Prices 


Business men’s laundry called for 
and delivered at their offices. 


Services to suit all classes from 
Wet -Wash to Finished Family 


Service. 
ADelaide 9271 “We Know How” 
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Production and marketing of lac- 








DOM. ENGINEERING ; 
ENDS SIX MONTHS One Vw Pde 
TRONG SHAPE 


From Our Own Correspondent 
Charles Walmsley Should |] ° adian National Railway term- 





MONTREAL—The new Can- 


i inal scheme for Montreal, in- 

Prove Asset During volving an expenditure of $50,- 
Year 000,000, is such a big undertak- 

eomensatiene ing that at the next meeting of 

From Our Own Correspondent the board of directors, a new 


MONTREAL.—Dominion Engin- | bi gat warner will be appoint- 
eering Works has completed the first ed, whose work will be solely to 
six months operations of its current look after the new project. 

fiscal year, and though no figures The man to Be nominated for 
are available, it is understood that the neW position will be Frank 


the distributing facilities for its|earnings compare favorably with Lorn Campbell Bond, who be- 
products in Western Canada — a/| those of the same period last year. came chief engineer of the 
fruitful field of business during the 


In common with its parent com- Grand Trunk Railway in 1918, 
pany, Dominion Bridge, Engineering after having.served in the war. 
is working on orders which will keep Mr. Bond, who is a native of 
its plant busy for months to come. Montreal, graduated from Mc- 
Among other business the company Gill University in 1898. He as- 
is working on contracts for six news- sisted in the construction of the 
print machines. These comprise new New York subway in 1902. 
two for the International Paper 


Company’s new mill in New Bruns- 
wick, two for the Mersey Paper pro- Development Schemes 


ject and two for the Maclaren in- Prove Costly to B.C. 
terests in their Buckingham develop- From Our Own Correspondent 
ment. VICTORIA, B.C.—Putting British 
In addition to these orders there is| Columbia agriculture on its feet 
a good volume of hydraulic business | promises to cost the taxpayers of the 
on hand, and the outlook for earn- | province several millions during the 
ings this year is bright. next few years. Writing off huge gov- 
Some idea of the position which Do- | Srent ‘schemes is now under way here: 
minion Engineering holds in the field| an4 will affect every provincial budget 
of hydraulic power machinery is seen! ¢5, many years to come. While the 
in the work which the company had on | process ‘is costly, the view of the 
its books last year. This comprised | poyvernment is that it is inevitable. In 
orders for turbines having a total out- other words, lands brought within the 
put of 290,000 horsepower, or over 50 range of agriculture through the ex- 
per cent of the total output of tur-| tension of government loans cannot 
“— — in cae raat ees repay these advances, and either the 
h ta aries a 4 oe yo Province must take a loss or keep the 
shou Touch D ae a 9 opera-! lands on its hands, unproductive and 
tions. ough Yominion Mngineering, | niling up accumulated interest charges. 
when it acquired this company, agreed Five major projects are included in 
to protect the Armstrong Whitworth | tn. present deflation programme: The 
oP ——— + ———- te Sumas reclamation scheme; the South 
$898 000, iti ns oe ¢ Walme io i Okanagan irrigation scheme; the pri- 

90, it 18 iikely that Waimsiey will | vately owned irrigation districts of the 
be able to take care of the interest oO. anagan; and the Creston and Mer- 
charges on this issue itself, In ex-/| ville settlement areas. On each the 
change Engineering received $250,000) -overnment must accept heavy direct 
in cash and all the issued shares of osses, in the hope of escaping heavier 
Charles Walmsley, though it has agreed losses later. 


to take care of the trade liabilities of The governmental plans to deflate 





the subsidiary. these agricultural assets does not in- 
Provided Plant Space volve increased taxation necessaril 
Importance of the Walmsley Com-/| as the Treasury already is carrying all 


pany to Engineering lies in the fact | costs involved, and has been so doing 
that it provides Engineering with addi-| for some considerable time past. As 
tional plant space, which was becoming | lands at Sumas and in South Okanagan 
a vital necessity in view of the large} are sold, these costs will be reduced to 
volume of orders secured. The parent | some extent. 
ear ae ve tenes to - limit, 
and the aries almsley Company 
provided a much needed outlet for Japanese Bankers May. 
some of the business. Enter Canadian Field 
et earnings of Dominion Engineer- 
ing showed a remarkable increase for A rumor that s Japanese bank may 
h ded D ber 31, 1928,| °P¢@,® branch in Canada was recently 
the year en 1 13 4672, oe d tq | circulated in Quebec. It came as the re- 
$076 .062 eX oo as ER sult of a visit to Canada by three direc- 
ings per share tatalled $6 is . ‘it onan tore = the a a oe Beak 
vane 0 e 
cy BOA sip ape 
ttiens ae | nee Se eee ete 
The stock has been. corthe recenx | Visiting the North American Continent 
steady marketwise during the recent/| 4, inspect their bank’s branches on the 
slump. It sold as low as 90, but has/ pacific Coast of the United States and 
eeeowtane to = present level of aooems took the opportunity for a thorough 
104. e shares are on an annua 
dividend basis of $4, as opposed to a study of Canadian and United States 
distributi ¢ 40 h in 1928 banking methods. 
stribution of $3.40 a share in *| Mr. Sato is general manager of the 
1 sores irene” | ed areca ae 
r Survey in Newfoundlan e party had no particular 
PF. T. Jenkins, managing director of arene eee onteles he om 
James D. Lacey & Co. (Canada) Tim-/| ¢™® ©0ast, the management of his ban 
posens Factors .~ seoentty for New- ee oe Oe ee an Re: a 
oundland where he will carry out an sa or 
extensive reconnaissance of timber-| Europe, where they will continue their 
lands, using a Vickers Vendette flying | Study of international banking systems. 
beat supplied by the Interprovincia 
Airways. It is expected that the recon- 
naissance will be completed in less than 
one month. 











ANGLIN - NORCROSS 


Breweries, Russell Motor Car, Lake (LIMITED) 
of the Woods Milling, Dominion 
Stores, Quebec Power, Canadian Pa- 


cific Railway, Class “A” Ford of 7 ; 
Canada, Consolidated Smelters, Mc- Contracting Engineers 


Coll-Frontenac, Famous Players, * 
Price Bros., Dryden Paper, and Can- | and Builders 
adian Bronze. 


GANANOQUE 


Midway RPPAUIA Peo 
Toronto - Montreal aaa * 
Canadian Gateway to the U AR 
1000 Islands || & CO., Ltd. « 

deal place for a week- : 
“a trip or le . INVESTMENT BANKERS 


For information, write 266 St. James St. West—HA 3111 
MAYOR WILSON ne all 


MONTREAL : TORONTO 











. HOTELS CAFETERIA 
COOKING EQUIPMENT 


HE design, manufacture and instal- 

lation of hotel, cafeteria, restaurant, 

hospital or private residence cooking’ 
equipment is an important department 
of General Steel Wares, Limited. 


The expert knowledge of our special- 
ists in equipment for large kitchens is 
at the disposal of registered architects, 
institutions and owners, should same be 
asked for. Communicate with 


GENERAL STEEL WARES 
Qimirco 


25 Branches Across Canad 


Halifax, Saint John, Quebec City, Montreal (2), Ottawa, 

Toronto (4), Hamilton (2), Brantford, London (2), Windsor, 

North Bay, Winnipeg (3), Regina, Saskatoon, Calgary, 
Edmonton, Vancouver. 





































Our Consultation Service 


Our offices are always available for con- 
sultation and will be glad to discuss with 
you the problems of your estate and how 
our services are applicable. Such a consul- 
tation entails no obligation on your part. 


Crown Trust 


Executors SAPETY 
TRUSTEES Comp any Deposit. 
Acunte 79 St. JauesSrer Vauits 


MONTREAL 








































































Aerial Photography & Mapping | 

(nitiation Flights Ls 
Specia] Trips | 
Week-End Trips ae 
From Montreal & Quebec ae 


















-MoKe your fing. cpponiment 
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Letters of Credit — 


for personal expensés or for 
i making foreign purchases are 
issued at any Branch of this 
Bank. They offer a safe and 
convenient method of carrying 
funds when travelling’ abroad. 


THE BANK OF 
NOVA SCOTIA 


Established 1832 
Capital, $10,000,000. Reserves, 
Total Assets over $270,000,000. 





























JOHN J. FITZGERALD’ 


LIMITED 
Investments 


Sound ~ 1409 Peel Street, Tooke Building Unlisted 
Promotions _ corner St. Catherine Street West Stocks 


MONTREAL 


Agents for Real Estate Securities of the Cor- 
poration of Canada. Telephone Lancaster 


; 











TAPLIN 


Natural Tread Shoes 


TOE ROOM is what all should 

have—FEW have it. 

We specialize in making people 

comfortable. 

Shoes requiring “Breaking In” 

are Misfits. Misfits are not al- 

lowed to leave our store, 

We guarantee everything we do 

and sell, 

Write for Catalogue. 

A business man’s shoes in every 
sense. 


Natural sread Shoes Distributing Co. Ltd. 


18 Bloor West (formerly 32 King W., Toronte) 
Phone KIngsdale 1910 












Insure Your Investments 
by a thorough knowledge of them. 







THE FINANCIAL POST is a reliable and inde- 
pendent source of information for every kind 
of investment. 













THE FINANCIAL Post, 

143 University Avenue, Toronte. 
You may send me The Financial Post for one year 
(52 issues). 

C] I enclose $5 (Indicate method 

[J Draw on me for $5. of payment) 
Name eeeeeeee eee eeeeeeeeeeeeeeeeeeeeeeeee 
Occupation COW eee OMCIE ee Eee eset eee OSS Ome 
Address COCO HHS E HOSES E SESE EE EHEEESEEEES 












































‘MEXICO TRAMS. 
EARNINGS HIGHER; 
BUT MODERATELY 


Contribution to Capital 
: Expenditure is Nearly 
: - Million 
The annual report of Mexico 
Tramways Co. for the year ended 
‘December 31, 1928, shows only a 
very moderate improvement over the 
previous year. Net income from op- 
erations in Mexico was $339,452 af- 
ter deducting loss on exchange, |eic<., 
compared with $220,795 for the prev- | 
ious year. Income from investments 
was $1,107,000, for 1927, whereas in 
1928 this item brought in $1,079,150. 
Likewise there was a reduction in 
miscellaneous income, from $35,883 
to $2,796. However, the company’s 
revenue was i uring the 
year by the redemption of $650,000 
’ of the unsecured notes of the sub- 
. sidiary, Mexican Light & Power. 
After interest on bonds, adiminis- 
tration expenses and sinking fund 
requirements on the Electric Trams 
first charge debenture and the Mex- 
i¢o Trams first mortgage, there was 
a contribution of $995,445 toward 
- meeting capital expenditures under 
the re-organization agreement of 
1921, This compared with $601,997 
contributed under this agreement in 
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Perhaps the most encouraging 
feature of the report is the fact that 
_ gross earnings were up 6.1 per cent 

while operating expenses were in- 
creased only five per cent. Gross 
earnings were $11,684,875 Mexican 
currency, as compared with $11,010,- 
865 for 1927. : 

Average operating expense ratio 
for the year, excluding taxes and 
depreciztion, was 83.81 per cent., 
compszed with 83.42 per cent for 
1927. The ratio, including taxes, 
was 92.03 per cent, as compared with 
91.63 per cent for the previous year. 

Tine number of passengers carried 
increased from 128,255,609 to 153,- 
862,713. The president, C. R. G. Con- 
way, reportei a decrease in the 
number of competitive jitneys in op- 
eration but noted that the character 
of the jitneys has been improved, 
while on certain routes buses are 

ting in competition with the 
company’s service. There is no inti- 
mation that conditions in this re- 
spect are likely to improve. 
' The company continued to suffer 
: in the year from an adverse rate of 
‘| ~—s exchange, which made conversion of 

__ Mexican silver and gold in Canadian 
dollars an expensive oceeding. 
Economic conditions in Mexico have 
not been improving greatly but there 
has been a, betterment, it was noted, 
since the revolutionary activities 
were put down. 

‘ The fcllowing table shows the po- 
sf sition of the company in 1928 in com- 
parison with the two previous years: 
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if Car Mileage: 
i iD SO CIE sc ccnkocscusceUseepceeced sodesevee 
rt Gasoline and mule curs .......+-+++00+ SbeGeceosececs 150,221 150,871 
i Freight and sundry ....... eeesececese oeceroesesecees 625,375 576,282 
t Gus=aesEE> GEESE quemeeeneeseo 
if Bet ik icc vc tvtetyrsvccover Cderaccevececcecoesces 18,568,009 19,741,800 20,599,389 b 
rs] —_—_—_——_ | 
# Average Number of Passenger Cars Operated per Day: | 
i MNES occrcelintinanccwce's4 Bae re $89.73 396.24 405.65 
iF SO ONG MUNN ORES cececceccctscuevessllscevcsece 4.15 4.12 3.16 | 
I WON Prcksacctiacbudcitersctccesencccecestece seeee 398.88 400.36 
ie —_—_————— 
4 Average earnings per passenger car per day ...... eevee $ 63.86 $ 70.94 | 
H Average receipta per passenger car mile.......-+eereeee -5117 -5409 -5568 
ki Operating expenses, excluding taxes and | 
‘4 depreciation, per car mile, passenger services..... oes -4758 -4610 4689 | 
! ' Operating expenses, including taxes and 
4 depreciation, per car mile, passenger services........ -5237 .5065 -5126 | 
Daily average earnings from operation........-.+.+. eee 27,208 30,166 31,925 | 
1 Daily average operating expenses, excluding | 
IE CORO CURNONE ook 50 dic'e bene cesses cccesese oe 24,439 25,164 26,758 | 
Daily average operating expenses, including | 
DOD IE CEOOUUORRREER as abs pndbarcececcaguseoses eeee 26,993 27,740 
Percentage of gross expenditures, excluding taxes | 
and depreciation, to gross earnings ..........+. peeve 89.82% 83.42% 83.81% | 
Percentage of gross expenditures, including taxes | 
eoreesecccoeccece ° 99.21% 91.96% 92.03% | 


and depreciation, to gross earnings 


The 


Willison Neely 


MONTREAL LONDON . 
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Canada, 
Hydro Electric Corporation. 

International Hydro Electric System 
on April 30 last owned 250,000 second 
preferred and 1,000,000 common shares 
of Canadian Hydro Electric Corpora- 
tion and 727,805 common shares and 
receipts for 57,742 shares of New Eng- 
land Power Association. ‘ 






Canadian Utilities 


Programme Underway 


From Our Own Correspondent 


MONTREAL.—C anadian 
Utilities Limited, a subsidiary 
of International Utilities, is 
carrying out an extensive pro- 
gramme of expansion in Alber- 
ta this year. Several hundred 
miles of transmission lines will 
be constructed, including an ex- 
tension, Stettler to Edberg, and 
a line from Sexsmith to Wemb- 
ley. Power for the new terri- 
tory to be opened up will be 
supplied from the Grande 
Prairie plant. 


During the past eighteen 
months there has been a not- 
able expansion of power oper- 
ations in the province. Inter- 
national Utilities, through its 
various subsidiaries, has been 

articularly active, as also has 
Coen the Calgary Power Com- 
pany. 





IN. HYDRO-ELECTRIC 





ISSUE MORE STOCK 





From Our Own Correspondent 


ternational Electric Securities. It also 
has 2,000,000 common shares author- 
ized for issue, all of which are issued 
to International Electric Securities | 


Owns 70 Per Cent of Stock 


International Paper and Power Com- 
pany, which owns 70 per cent of the 
voting 
Hydro Electric systém and thus con- 
trols the subsidiary public utility com- 
panies in Massachusetts, is a Massa- 
chusetts voluntary association. Inter- 
national Hydro Electric also owns other 


power securities in New England and 
Canadian 


stock of the Internation 


more particularly 


1927 1928 
ican Currency) 


1926 





* Revised figures. based on recent estimate of passengers riding on weekly tickets. 

17,792,418 19,014,647 20,035,336 | preference shares, the total paid on 
"y 139.362 | 1927 being $320,000, compared with 
424,691 | $648,000 in the last year. 





B. H. PORTEOUS -: CO. 


Stock and Bond Brokers 


Members MONTREAL STOCK EXCHANGE 
ember? \ MONTREAL CURB MARKET 


465 St. John Street 5 


Montreal, Que. 


Corporation 


Limited 
DEALERS IN 
Canadtan Government, Municipal 


and ** Dollar for Dollar’’ Bonds 


CANADIAN PaciFic BuILpING 
HAMILTON 


Toronto 


OTTAWA WINNIPEG 


. fee Canadian Pacific Railway 
Company 


DEPARTMENT OF COLONIZATION AND 
DEVELOPMENT 


DEVELOPMENT BRANCH. For information 


Mining Industry of Canada, 


the development and supply of Industrial Raw 
; : Materials available for resources along the 
lines of the Canadian Pacific Railway, consult this Branch. 

, We have an Expert Staff continuously engaged in research, relative 
to all resources and the examination of Deposits in the field. Prac- 
tical information is available concerning development opportunities, 
the use of By-Products, Markets, Industrial Crops, Prospecting and 


BUREAU OF CANADIAN INFORMATION 


The Canadian Pacific Railway, through its bureau of Canadian 
Information, will furnish you with the latest reliable information 
on every phase of industrial and agricultural development in Canada. 
In our Reference Library, maintained at Montreal, are complete 
data on Natural Resources, Climate, Labor, Transportation, Business 
Openings, etc. Additional data is constantly being added. 


J. S. DENNIS, Chief Commissioner, Montreal, Que. 





(Mex 
ses $7,483,549-§ 7,628,692 $ 7,812,262 


MONTREAL.—On March 25 last, di- 
rectors of International Hydro Elec- 
tric System authorized the issuance of 
475,000 shares of Class “A” stock of 


1927. the International Paper and Power 
Company for an aggressive considera- 
tion of not less than $19,475,000. This 
fact was brought out in the application 
of the company for the listing of 1,- 
045,000 Class “A” shares on the New 
York Stock Exchange. 

The directors also authorized the is- 
suance of 570,000 shares of Class “A” 
stock in exchange for convertible 6 
per cent gold debentures in accordance 
with the applicable terms of provision 
for such conversion. The company has 
also 1,000,000 Class “B” shares author- 
ized for issuance, half issued to, or on 
the order of International Paper and 
Power, for $10,000,000 in cash and half 
issued to International Electric Se- 
curities Company as partial payment 
for acquisition of all the assets of In- 





Public Utility Investments | 
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PLANE AND MOTOR 
PLANT IS PLANNED | 
BY FAIRCHILD FIRM 


New Factory of Fairchild | 
Aircraft Constructed | 
Shortly | 


From Our Own Correspondent 
MONTREAL. — Construction of 
Fairchild Aircraft’s new factory at 
Longueil, Que., will be begun in about 
three weeks; arrangements and 
plans are now being finalized. The 


| 
| 





Montreal Trams to 


Build Big Car Barns 


From Our Own Correspondent 


MONTREAL.—M ontreal 
Tramways Company will spend 
$400,000 on new car barns to be 
erected in Montreal, for the 
purpose of housing 125 street 
cars, 

Two new sub stations will 
also be erected by Montreal 
Tramways, one on Guy Street 
and the other on Ville Marie 
Street. The one on Guy is to 
provide additional power cir- 
cuits. The station on Ville 
Marie Street is to furnish pow- 
er to the lines operating in the 
eastern section of the city. 





Ca arY iid Aviation Corporation of | INTERNATIONAL 


New York, and will manufacture the 
Fairchild planes, engines and 
cameras which hitherto have been 
imported and sold in Canada by 
Fairchild Aviation, Limited, of 
Grand’Mere. This company has now 
ceased to exist, its property having 
been assumed by Interprovincial 
Airways, Limited. 

Fairchild Aircraft will have an au- 
thorized capital of $2,000,000 6 per cent 
preferred stock, and 43,000 shares of 
no-par value. It has acquired an area 
of 265 acres of land at Longueuil, about 
5 miles from Montreal, where an aero- 
plane factory and an airport, both for | 
land and sea planes, will be created. | 
Besides the plant proper, hangars will 
be erected for plans operated by the} 
company, while others will be made! 
available for rental to private owners. 


Has Complete Staff 

Fairchild Aircraft will be a self con- 
tained organization, with its own de- 
sign staff working on the development | 
of aeroplanes especially adapted to, 
Canadian conditions and for export to} 
other parts of the British Empire. | 

Under a contract with the Fairchild 
Aviation Corporation of New York, the) 
Canadian company will manufacture all | 
the aeroplanes and engines made by the 
Fairchild plant in the U. S., as well as! 
Fairchild aerial cameras which are 
used exclusively by the Canadian gov- 
ernment. | 

Fairchild Aircraft, Limited, is an out- 
growth of the Fairchild Aerial Sur- 
veys of Canada, the name of which was 
later changed to Fairchild Aviation, | 
Limited. Sales of the company have 


' 





balance of payment for all of its assets. 
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been extensive, and there are at present | 
more than 60 Fairchild cabin planes 
in Canada, of which more than half | 
are owned by the government. 


Has Strong Board 
The new company is operating under | 

a strong board. Sherman M. Fairchild, 
president, is also president of the Fair- | 
child Aviation Corporation of New 
York. The board includes Julian C. 
Smith, G. H. Duggan, J. H. Gundy, | 
Beaudry Leman, Hon. W. L. McDougall, 
George H. Montgomery, K.C., Howard 
Murray, C, E. Neill, Hon. J. L. Perron, | 
Ellwood Wilson, Robert Law and N. K.} 


Morrow. F 
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VANCOUVER. — A si 
move in the contest for 
River power by two of the most im- 
portant hydro-electric corporations in| 21 days. 
British Columbia, namely, the B.C 
Power Corporation and International! ments were carried out in connection 


franchises 


board has 
favoring 
International, this has not yet been A 
| disclosed and it still awaits the fina] | of the province. 
action of the provincial government. 
Even then the decision would not be 
final, although one or the other com- 


UTILITIES SEEK 


CAN. COLLIERIES 


‘Power Corporation After 





Large Power Site on 
Coast 





From Our Own Correspondent 


the electrical lants 


from Campbell River. 


made 


either the B.C. Power 


THE FINANCIAL POST 
CALGARY POWER 


| Utilities Corporation, was revealed) with the supply to. Calgary. 
' here when it became known that In-| the acquisition of the Calgary Water 
ternational is seeking control of the! 
power plant of the Canadian Collier-| 
ies (Dunsmuir) Ltd., at Puntledge 
River, near Courtenay. 

Courtenay is within a few miles of 
Campbell River, so that if negotia-| 
tions are successful the International | 
could greatly strengthen its conten-| service during periods of abnormally 
tion for a share in the Campbell River 
rights so as to allow for its expan- 
sion in that field. 

B.C. Power Corporation has held 
the dominant position in the past by 
reason of its control of Power rights 
at the south end of the Island, with 
its street railway, power and light 
in Victoria and adjacent 
communities. This position B.C. Power 
further consolidated by recently ac- 
quiring 


By 


be able to make good a prior claim for 
potential power of that region. 

While the provincial water control 
a recommendation 


or 


pany would be granted permission to 


MEXICAN LIGHT : 


SHOWS INCREASE 
IN NET PROFITS 


icmaumaiath | 


preference shares and the second 


The scheme of arrangement where- | 

the arrears of interest were 
funded became effective in the middle 
of 1927, so that the charges were less 
in that year than in 1928. Likewise, 


408.81} the company redeemed $535,000 of 
$ 74.56| the non-interest bearing notes held 


by the parent company, Mexican 
Trams, whereas in 1927 the appropri- 
ation under this head was $450,000. 
Gross earnings from operation) 
totalled $21,457,931, Mexican curren- 
cy, in 1928, compared with $20,427,- 
343 in 1927. Net income from opera- 


29,382 | tions was $10,401,006, compared with 


$10,075,565, Mexican currency, in the 


| previous year, 


E. R. Peacock Resigns 

The company continues to report 
an increase in the consumption and 
demand for electricity, and the report 
of the president indicates that the 
company is endeavoring to maintain 
the propérty at a high standard of 
efficiency and to add facilities where 
they are needed. The indebtedness 
of the various governments to the 


the total government indebts dr ess 


definite 
within a year. 
that period, however, the whole trans- 
action could be cancelled if the gov- 
ernment was not satisfied, 
rights turned over to some cther party. 


There is a possibility, regarded as 
rather remote, 


reserve 
inary 
the site of development follows sur- 
company engineers have 
been conducting for several weeks of 
various 
Rupert district. 
Big Falls Creek is a tributary of 
the Eestall River, which flows into the 
south near Port 


veys 


Skeena 
| Essington and is 
from Prince Rupert. 
power 
struction of power lines across the 
Skeena River, Big Falls Creek is rated 
| at 15,000 horse power for hydro de- 
velopment. 


pared with 





for payments made on acx 
showed a net 





development 
At the termination 


that the governme 


choice of Big Falls Creek 


which 


power sites in the Prin 


from the 
about fifty mil 
Development 


there would necessitate co 




















Eastern Securities Company 


Limited 


INVESTMENT BANKERS 


360 St. James St., Montreal 
HArbour 9209 


HALIFAX, N.S. 


SAINT JOHN, N.B. 


CHARLOTTETOWN, P.E.I. 


proceed with a survey and announce 
programme 


of 


and the 


nt 


Passengers .....- eeeereccecees ae 
Weekly tickets ek es cvbbeaed Sat vit Canag bs 1,758,071 2.097.228 Outlook on Whole, Said to may not pegmit the utilisation of 
Be AI evsvsnsessennnsernsecseecerceseseess SSS. Geers | zacs00 Be Better; Interest | Campbell River power at all, at least 
WERE 5 kids’ <)> o6cd0e Seat Sobek See hhaeaite w 71,576 $07,319 823,275 is Pai for the present. Strong pressure is 
MM MONUUIS Labs cack cctcceeccccscgiscesens i 110,495 120,226 112,843 is Paid | being brought to bear by timber in- 
Panera Giga h baldness vccccecces cotdesrcecccsececece 182,887 162,112 54,669 Sees borg against exploitation of Camp- 
SS SC . ° ° j Ri , b 
ee a ss cccsacesacesssesesedssapsse 99774268 $10,871,536 $11857,004| _ Net earnings of Mexican Light & | bell, River, because of the destruction 
Misdellancous arpings ¢..........-sseseceeeeeeeeeepes 157,026 189,828 127,871 Power for the year ended December | o¢ jogg; jzati hich in’ 
ree wT _—_—__~ ___ ______| 31, 1928, totalled $4,729,570, compar-| °f !°gging organizations which in that 
earn C dale ahi seccccccccedsceccesccescesencs $ 9,931,280 $11,010,865 $11,684,875 * ; obey 4 s 
Total earnings § $11,010,865 $11,684,875 | ed with $4,566,838 for the previous | of $25,000,000. Logging railways would 
; ; year. After administration expenses | have to be torrf up and re-graded and 
Operation .........++-+. “seseeccusececce cesseseseees $ 6,506,747 $ 6830/4830 $ 7,171,056 | of $131,626, interest totalling $2,-| much valuable timber rendered inac- 
Maintenance, Taxes and Depreciation........- cocosee 8,346,029 8,294,775 3,582,822 459,725, sinking fund approprtations| cessible if the lakes were flooded, as 
Diedl Ape osc vaedlsscecscceces secdeleseeeee § 9,852,776 $10,125,205 $10,753,878 | Of $974,086 and dividends on two! contemplated. Other interests are 
; ——$— ——————— ———_| classes of preferred stock totalling| U™Sing that the whole area be incor- 
Net earn, from operations in Mexico......+-+.ssses+++- $ 78,504 $ 885,659 $ 930.997 | $648 000, there remained to be car-| P°F@ted in Strathcona Park and pre- 
Passengers Carried ried into the balance sheet as surplus mh in its natural state in per- 
Ist Clase .......-s000- eeocece eecees eocececcescoe - 63,844,517 112,665,340° 141,248,487 | $516,131, compared with $940,321 for; * — *" 
4 2nd Class .......... eeeserevecsceresecees secsecesees 28,090,106 15,590,269 12,614,226 | the previous year. The difference in Power Corp. in Field 
eee . z ag Pepto “e.g Meanwhile Power Corporation of 
HT GR RRA eri SIRS le ee 86,934,623 128,255,609 158,862,713 | the amount of the surplus is attribu-  ,, : pon 
ii ————| ted to the increased dividends on the ©#"2¢8 has taken another important 
fi step in connection with its plans for 


power development in northern British 
Columbia by making application to the 
government for the withdrawal of the 
on Big Falls Creek. Prelim- 


ce 


es 
of 
ne 


ESE 


company increased during the year, 
| but it is noted that foreign financial 
interests are evincing greater confi- 
dence in the future of the country 
under its present government. 


E. R. Peacock has resigned from 
the board. 


The following table illustrates the 
position of the company in 1928 com- 
the two previous years: 


Earnings: 92 927 
Light and Power: — — isi 
Federal Government and Municipal: (Mexic 
Pe. CSR DEOMI | 5 6 cvs cacncenecasidesces $ see 8 een tare 21s 672 
Office lighting—Mexico .......cccees $94,421 852.840 911,150 
Lighting services in Pachuca 42.830 54.117 51,418 
POWEr seeessesessseeseeeecesessecs 477.5388 516.039 493.044 
a ** 3 87 d t 
Other Consumers : eet = — 
ann epedsbedbedsepeces gtteeeeee eocccccccce 8,701,167 8,727,090 8.901.661 
Bean “7 [tanteceeesearsceseoceesessaseconeseos 8,202,651 8,768,289 9,404,170 
DNGOCC COHN EHTO0 89 000N eHEH0NFehebs 660 ecere 719,193 827,543 955,881 
qo em a ia eee ae coe 
PEPONNGIOE « “iic.ye snidhweeucd seadasecnoscdswan ” “oa ai ae mes 
ecccce 41 70,12 i 
Gross earnings from operatio $19,714,021 $: 7 
een TOM Operation ceccccccccccccccece $19,714,021 $20,427,468 $21,457,931 
Operation bine bane oss 0 oN eeaeooaben $ 4,645 75 7 
Maintenance, taxes and dey reciation. ...csccescccscse . ssaeere ’ eden ’ saeeen 
), 7,6 », et . eVid 
Total expenses..........s+.sssseeseesseeesesscoees $10,186,279 $10,851,902 $11,056,025 
Net income COO CRIN 5 5 chi Nenbecinlecemscical. $ 9,529,742 $10,075,565 $10,401,006 
The gross earnings, amounting t 21,457,931, i 
| rendered by The Mexi: an J igh t an Pp ae Cor “ or ‘ee ae ceelaeeh one Geen 
Government Departments during the ae sean Limited, to the Municipal and Federal 
400,000. After allowing credits for pa ts made neenting a sum of approximately $1,- 


“ounts relating to previous 

de n el: ; # years 

increase of $792,237 during the year. : 
gees 








| sions to its power lines, and no 











LATEST PROJECT 






ANNUAL IRON TAX 
ON BESCO OUTPUT 


READY SOON WILL BE $140,000 


Ghost-Radnor Plant Will 
be Operating Next 
October 


From Our Own Correspondent 

MONTREAL.—It is expected that 
the first generator in the new plant 
of the\Calgary Power Company at 
Ghost River will be in service within 
three months time. Initial develop- 
ment amounts to approximately 36,- 
000 horsepower. : 

The Ghost plant will be operated 
in conjunction with existing other 
plants of the Bow River and full use 
will be made of the total available 
waterflow as well as the existing flow 
at Lake Minnewanka. Storage at this 
lake is approximately 44,000 acre 
feet, which is used to augment the 
Bow River flow during winter 
months. When used at the plant, it 
has a value of about 4,000,000 kw.- 
hours of output, but when this same 
storage is used again in the Ghost 
plant, it will have a total value of 
approximately 8,540,000 kw.-hours. 

Provide Reserve Power 

Completion of the Ghost-Radnor 


| development will provide the com- 
oH | pany with a reserve of roughly 4,- 
ificant | 500,000 kw.-hours, which represents 
ampbell 


ower requirements of 


the present 
algary for a period of 


the city of 
During 1928, numerous improve- 
Since 


Power Company in April, 1928, the 
system of that Company has been 
inter-connected with that of the city 
of Calgary, thereby making possible 
the fullest use of hydro-electric pow- 
er and also providing additional 
steam reserve. Thus, continuity of 


low water at the hydro plants has 
been assured. 


Extend Power Lines 

Last year the Calgary Power {om- 

pany undertook substantial exten- 

op- 

erates 340 miles of 66,000 voelts, and 

- miles of 13,000 volts transmission 
ines. 

The programme this year involves 


000 to 132,000 volts. 
The company has secured a number 
of exclusive franchises to serve 


' 


| 





| 


of | the construction of some 500 miles of | 
| several other cities on the Island, but | transmission lines, varying from 13,- 
; all of them separated a considerable 
| distance 
firmly establishing itself in the north 
end of the Island International might 


towns in Central and Southern Al-! 


berta and by the end of this year or 
early next year, it is expected that 
Calgary Power will have an elabor- 
ate network of transmission lines 
supplying the more populous centres 


MONTREAL.—Two important ne- 


Agreement is Reached 
Between Newfoundland 
and Company 


From Our Own Correspondent 





gotiations have been concluded this 
week between Besco and the New- 
foundland government. The first is a 
definite settlement of the export tax 
on iron ore which has been in abey- 
ance since 1920 and the second is 
an agreement between the workers 
and the company calling for an in- 
crease in wages on Belle Island by 
one and one half cents per hour. 

These two agreements are particu- 
larly important as being two more 
stumbling blocks in the Besco pic- 
ture cleared out of the way. 

Regarding the export tax on ore, 
this has been hanging fire since 
1920. In that year a law was passed 
in Newfoundland, putting an export 
tax of 25c. a ton on all ore shipped 
to Canada but allowing ore to other 
parts of the world to be exported 
free. This was in force for one year 
only and ever since that time the 
government has from year to year 
waived operation of the statute. This 
agreement was considered unsatisfac- 
tory and when the new government 
came into power a short time ago 
negotiations commenced for putting 
the matter on a permanent and defin- 
ite basis. 

Means $140,000 Yearly 


The new plan calls for a uniform 
export tax on all ore exported, re- 
gardless of destination, of ten cents 
a ton on the first million tons of 
ore, three cents on the next half 
million tons, with all additional ex- 
ports free. On the basis of last year’s 
production, this would have amount- 
ed to a tax of $1,135,000 the ton- 
nage being $1,450,000 tons. As an- 
nual tonnage from Belle Island is 
steadily increasing the tax should re- 
main constant at about this figure 


or at its maximum of $140,000 per | 016 for that month a year ago. For the | 


year. ; 
Increase Affects 2,000 

As far as the wage increase is con- 
concerned, some 2,000 men approxi- 
mately will be affected. Conferences 
were held last year between the men 
and the management regarding an 
increase but nothing definite was 
settled on account of the fact that 
a question of an export tax had not 
been settled. Now that this is set- 
tled, the new agreement will go into 
force, namely, an increase of one 


and a half cents an hour for all Belle | 


Island employees. 





The Manoir Richelieu 
will be open for Winter 
Sports from December 
18th until February 28th 


Golf at the New MANOIR RICHELIEU 


at Murray Bay, Province of Quebec, Canada 


“WF ERsert Stronc designed the 

H beautiful and sporty eigh- 

teen hole golf course be- 

longing to the Manoir 

Richelieu at Murray Bay. 
task I faced,” said he, “was to build 

\__ the natural beauty of the place into 
every feature of the play, for the 
scenery surrounding the Manoir 


Where your play 


trail of blue that 
“The 


golf up there. 


Richelieu is the most impressive 


setting for a links of which I have 


knowledge.” 


How well this celebrated architect 
succeeded is revealed in the beautiful 
simplicity of design that makes this 
course appear to be a gift of nature 
rather than the work of man. Silver 
birches, their branches filmy with 
green lace in spring and blazing with 
burnt Etruscan gold in Autumn, line 
the fairways like slender sentinels 
guarding the “out of bounds.” 


British Columbia, 


| a total of 120 locations now in opera- 





‘jous view of the tremendous flood 
that is the St. Lawrence river. 
eighty miles the eye follows this 


fifteen miles from shore to shore. The 
clear northern air, mellowed with 
warm sunshine, stirs the blood like a 
bugle call. It is easy to play good 


ws 





Combining the Advantages 
of Common Stocks 


and Bonds 


Convertible Bonds combine many of the advan- 
tages of Common Stocks, while at the same time 
embodying the security, collateral value and 
interest return of sound investment bonds. 


The following bonds or debentures are well se- 
cured, pay a fair interest return and ate convert~ 
ible into Common Stock on a liberal basis. 


This affords the investor an opportunity to share 
in the future growth of these companies. 


















Yield 


Power Corporation of Canada Limited - 6%% 100 
Convertible on basis of $150 per share. 
Great Britain and Canada Investment 
Corporation Limited 444% 100 
Convertible into 20 shares of Common for each $1,000 Bond.: 
Also warrants to receive 10 shares without cost. 
Eastern Dairies Limited - - - 6% ‘100 


Conversion details on request. 


Foreign Power Securities Corporation Limited 6% 
Convertible intp 20 shares of Common for each $1,000 Bond. 





Our nearest office will be glad to let you 
have complete details. 


NESBITT, THOMSON & COMPANY 


LIMITED 


Royal Bank Building, TORONTO, 2 


Montreal Quebec Ottawa Hamilton 
SS “See een ee 





Metropolitan Chain Stores 
Sales Are Nearing Objective 
From Our Own Correspondent 


MONTREAL.—Sales of Metropolitan 
Chain Stores Inc. for June amounted to 
$1,466,572. This compares with $1,023,- | 


Thunder Bay Paper 


Sets Up New Recore 
From Our Own Correspondent 
MONTREAL.— Thunder Bay Pape: 
Company’s plant at Port Arthur made ~ 
a new record on June 29th last when © 
it turned out 125 tons of newsprint ig © 
24 hours. The record was made by | 
two machines running at full capacity, © 
It will be recalled that this compan 
was taken over a short time ago jointly © 
by Canada Power and Paper and ye 
tibi. Operations, however, are being 
conducted by the latter. 


first six months of 1929, sales totalled | 
$6,787,275 as compared with $5,273,543 
in the first half of 1928. 

Current sales indicate that the early 
estimates of $20,000,000 in sales for 
1929, an increase of 48 per cent over 





‘ee, — =e . 1928, will be 

realized, states a ° ivingston, 

president. F. J. Fairball Branch ia 
During the first six months of the) MONTREAL.—F. J. Fairhall and Ase | 

current year, Metropolitan added | sociates Limited, announce the o os 


eleven new units to its chain making; of an office in Vancouver under 


f E. ert 
management o C. Ling, w “a 
tion. It is expected with the present | formerly with the Yossie a 
expansion programme under way, that /| this firm and previous to that for sey. 
the company will have close to 150/| eral years with the Confederation 


stores in operation by the end of 1929.) Association. va 
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needs mo excuse 


then? Motors coast down winding 
hills to the Manoir Richelieu. There 
a salt water pool and a wonderful 
mealawait you. Luxury of appoint. 
ment and spacious comfort equal to 
any hotelin the world are yours at this 
great manor house at Murray Bay. 


For 


stretches a full 


So pack your club bag and your bag ae 

of clubs and let our nearest agent a 

To quote from a well-known writer arrange your transportation—you ee 
on golf: “The Links at Victoria, are on a holiday, free as air and 
has its spacious bound for a new country, a new Ay 

the National Links of hotel and a new eighteen, 43; 


sea scapes; 
America on Long 


course at Murray 


of these.” 


Built upon the shoulders of the oldest 


mountains in the world, the Manoir 
Richelieu golf course affords a glor- 


CANADA 


Agents in the Principal Cities of the United States and Canada, or your own Tourist Agent 


four hours sail beyond Murray Bay. 


For handsomely illustrated booklets, 


Province, Canada, has a scenic 
background more imposing than any 


And when the last ball has found the 


Island has its 


lovely vistas of rolling sandy hills S293 
and sheltered water; Gleneagles, set 
among the moors and lochs of the 
Scottish Highlands, has its quaint 
Old World beauty 


; but the new 
Bay in Quebec 





Square, Montreat, P.Q., or 46 Yonce Street, Toronto, CANADA. 


pin and scores are tallied—what Rod ¢ 
2.0 
ia - geo 
Canada Steamship Lines also operates the Hotel Tadoussac, at Tadoussac, Quebec, 3 of - 
eyon. Gorgeous scenery and the best 3 WN eo fe > 2 
brout fishing in @ chain of private lakes are found here, ae a ° 9 Pg 
OO 
; oe 
full particulars, rates, etc., apply to * 4° 
j. O. Evans, Manager, Manorr Ricueieu, Cuartevorx County, P.Q., or 
A. J. Kerr, Manager, Hote: Tanoussac, Tapoussac, P.Q., or 715 Victoria 
STEAMSHIP « LINES 
MR22 
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Tel 
231 Notre D 































Canada Cement Bidg. 93 St. 
MONTREAL | 














vantages 
‘ocks 


sinking f 
Government QUICKLY TAKEN UP onds, series “A,” on October * ee 
of the advan- es . at 104, payment to be made at the 
Sates oreens Municipal Short Term and Conversion | chief office of the Canadian Bank of 
sf value and and Feature Attractive to Commerce, Toronto, Montreal, Win- 
ebonde. I t nipeg, Vancouver, Saint John or 
nea Corporation nvestors > nae - at m= bank’s agency in 
ew Yor 
J are converte Cte From Our Own Correspondent potion oman 
1 basis. Securities | MlQNTREAL. — Indicative of the _ alae 
: rend of public financing, Fraser . -— 
ome to share Companies Limited offered this week Con Oren ate . é tose Sept i iio 
es. | $3,000,000 of 6 per cent three year| Maple Leaf Mill.* © 6% 1943 Aug. 1 103 
| convertible collateral trust gold notes co eee ng / mast ox i 100 
Yield Price | through Royal Securities Corpora-| Can. Salt “A” ....6 1946 Aug. 31 105 
* 4% 100 | tion, food, Gundy and Company and | ale: aw tah e6eeee 5% 1946 Aug. 31 103 
sere Real Estate Ww. C. Pitfield and Company. The | yl OG. cecece 6% 1945 Oct. 1 104 
issue was oversubscribed. Simpsons Ltd. ..... 6 Pref. Sept. 1 105 
Financin Proceeds of the issue are to be ap-| 
ted 8 44%% 100 e lied toward construction at Athol, seh oat. 
sh $1,000 Bond.- ‘.B., of a modern bleached sulphite 
out cost. pulp mill of 45,000 tons annual capac- | of ten common shares for each $500 note at 
- 6% 100 ity, at a cost of approximately $4,- Meenas deat ee email Canadian 
500,000. The new mill, which is be-| manufacturers of high grade bleached and 
ing — by Pees Company, cany-blesehing sulphite pulp; sd through 
idi } wholly-own lary, F 
nited 6% 100 : ‘ ony ee nee subsidiary, 44 Limited, be terge producet of high suet 
ela Biak o be completed and ready for com-| suiphite papers. Also one of the largest 
, mercial operation by Januar 1, 1930. | manufacturers of lumber products in Eastern 
let you Notes Are Convertible | Canada, On completion of construction now 
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FRASER COMPANIES 
COLLATERAL NOTES 








A feature of the note is that they 
will be convertible, at the holder’s 
option, inté common shares at the 
rate of ten common shares#*for each 
$500 note, at any time prior to ma- 
turity. . 

Further particulars of the issue 
follow: 

$3,000,000 
Fraser Companies Limited 
6 per cent. three year convertible trust gold 
notes 
Capitalization: 
(On completion * ae Senpetieg? 
uthori Outs i 
6% First Mortgage Sink- a9 aes 
ing Fund Gold Bonds, 


r Ba Paper | pine 288° wa tgeeys 
ts Up New Record 7 peecieneae | 636% 1S-vear Gold De- 
mex Ay bentures, due 1942 6,000,000 6,000,000 
+4 Correspondent iY Unlisted Securities 6% 8-year Convertible 
iAL.— Thunder Bay Paper a5 , : Collateral Trust Gold 
plant at Port Arthur made B.C.Mines Alberta Oils 6% Sens Unaccanes "000.000 8,000,000 


& 

rd on June 29th last when ~ © 
Hi 
| 









Convertible Notes .. 509,000 500,000 








Bond Notices 





‘ MONTREAL, — Simpson’s, Lim- 
ited is redeeming its 6% per cent 











| in progress, the combined plants of the com- 
| Pany and its subsidiaries will have a daily 
| Production capacity for sale of pulp and 
| paper products as follows: 270 tons of fine 
| and catalogue paper, 170 tons of paperboard, 
150 tons of bleached sulphite pulp and 60 
tons of unbleached sulphite pulp. 


i 

' 

Security: Direct obligation of Fraser Com- 
panies limited. Also secured by collateral 

deposit and pledge of $3,100,009 first mort- 

gage sinking fund gold bonds, series “B,” 

of Restigouche Company. Pending delivery 

| of the pledged bonds, $3,100,000 in cash will 

| be held by the trustee. 

Value of Assets: Plant, timber limits and 
other fixed assets of Fraser Companies 
Limited and Fraser Paper Limited as at 
December 31, 1928, had a book value of 
$21,180,979. This value is after deducting 








119,150, and excluding any value in the com- 
pany's investments in Restigouche Company. 
Net current assets amount to $5,656,752. 
Fixed assets of Restigouche Company have a 
book value as at December 31, 1928, after 
giving effect to this financing, of approxi- 
| mately $8,820,000. 


| Earnings: Annual earnings of Fraser 


ut 125 tons of newsprint in a tock chang Common Shares, no par | Companies Limited and Fraser Paper Limited 
The record was made by S Ss Ex e Bldg. ae (paying, sa” coennes : | after Se coeeins ond. enone 
paci AN UVE share annual divid. x 402,476 | expenses and local taxes available for de- 
my oa — poo ty. a Vv co R, B.C. * Shares. | preciation, depletion and fixed charges, 
hort ti ie i Conversion: Notes will be convertible into | amounted to $1,655,864 in 1928, which after 

ot aoe me ago jointly } common shares of no par value at the rate| deduction of interest on first mortga 


Po 
ations, however, are being 7 
by the latter. T 


Fairhall ¢ Branch | 
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AL—F. J. Fairhall and Ase sf 
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W. 5. NEWTON & CO. 


Walter S. Newton 


Leslie Cooney 


FINANCIAL AGENTS, TRUSTEES AND LIQUIDATORS 
54 W. S. NEWTON, Official Trustee for Manitoba and Saskatchewan 





nited, announce the opening ; 600 Mining Exchange Building : 356 Main St. 
tet EG. Ling, Whe. wes Winni Phone 26 381 
ith the a office of ee pee or 

1d previous that for sey- 


vith the Confederation Life 





KIPPEN & COMPANY 


Incorporated 
Investment Pankers 


Direct Wires—New York and Toronto 


A COMPLETE 
INVESTMENT 
SERVICE 


ge 

bonds, left a balance of $1,030,024 available 
| for interest on these notes. 

Offered: By Royal Securities Corporation, 

Wood, Gundy and Company, W. C. Pitfield 


| and Company, at 99% and accrued interest, | 


to yield over 6.25 per cent. 


FRENCH SILK FIRM 
BONDS ON MARKET 


Building Plant in Quebec to 
Handle Artificial and 
Real Silk 


From Our Own Correspondent 


MONTREAL—Public offering has 
been made by L. G. Beaubien and Com- 
pany and Crédit Anglo Francais of an 
issue of $250,000 of 642% first mort- 
gage sinking fund gold bonds of the 
Canadian T. S. R. of Lyon, Limited. 

This company was incorporated in 
Quebec a short time ago and will con- 
duct a general silk weaving business at 
Cap-de-Madeleine, near Three Rivers. 
At present it is constructing a modern 
| mill of 100 looms which will be equip- 
= to handle both real and artificial 
silk. 

Particulars of the issue follow: 

$50,000 
Canadian T. S. R. of Lyon Limited 
644% First Mortgage Sinking Fund 
Gold Bonds 











| Capitalization: Authorized Issued 
614 first mtge. sink. 
und gold bands .. $500,000 $250,000 
6\%% cumulative pref. 
GONG cnnesentaucns 500,000 250,000 
Commpn stock, no par 
TRIED cccccccocess 50,000 shs. 50,000 shs. 


Company: Manufacturers of real and arti- 
ficial silk. Mill to be constructed at Cap-de- 
Madeleine. This company is a subsidiary of a 
French organization, which has been engaged 
in the business for many years. Distribution 


$$ 





CAN. INTER. PAPER 
PLACE ON MARKET 


Will Repay Advances for 
Big Construction 
Programme 





From Our Own Correspondent __ 


MONTREAL.—Canadian Interna- 
tional Paper Company, subsidiary of 
International Paper and Power Com- 
pany, is carrying out this week one 
of the largest pieces of industrial 
financing undértaken by a Canadian 
company for some time. A syndi- 
cate, composed of Chase Securities 


New York, and Harris Forbes & 
Company, is offering $25,000,000 of 
6 per cent first mortgage gold bonds, 
due 1949, of Canadian International 
| Paper. 

| Proceeds of this issue will be used 
| to repay a portion of the advances 
made to the company by Interna- 
tional Paper Company, which has 
supplied substantially all of the 
funds expended by the company for 
| the acquisition and development of 
| properties. 


“Carry Out Big Programme 


For some time past, Canadian 
International Paper has been carry- 
ing out extensive development work 
at its Gatineau newsprint and 
Hawkesbury Kipewa Bleached Sul- 

| phite Mills. Work on these units is 
| now completed, or in the final stages, 
and these mills, including that at 
Three Rivers, have a combined nor- 
|mal capacity of 1,300 tons of news- 





++ $10,000,000 $8,689,000 | depreciation and depletion reserves of $5,- | print and 420 tons of bleached sul- 


! 


| phite pulp. Owing to the growing 
demand for bleached sulphite used 
|in the manufacture of rayon, the 
| company is now enlarging its Kipewa 
| mill, which will add an extra 50 tons 
| a@ day capacity for that product. 

An interesting feature of this is- 
sue is the report on earnings of Can- 
|adian International paper. As is 
well-known, conditions in the news- 
| print industry during 1928 were not 
at all satisfactory for the reporting 
of increased earnings. Accordingly, 
| the showing of Canadian Interna- 
tional Paper is important both from 
the standpoint of production and 
through-its affiliation with the Am- 
erican company, are of more than 
ordinary interest. 


Net Profit Fell Away 


During 1929, the company reported 
gross sales of $29,836,625, net earn- 
ings from which before depreciation 
and interest, amounted to $7,241,589. 
Depreciation of $1,544,001 was writ- 
ten off, leaving a balance after de- 
preciation of $5,697,588. For 1928, 
the company reported an increase in 
gross sales to $34,802,562, but owing 
to the smaller margin of profits, net 
earnings before interest and depreci- 
ation only amounted to $6,040,695.. 
A larger amount was written off for 
depreciation in 1928 than was the 
case in 1927—$1,626,700 to be exact 

| —which left a balance after depre- 
| ciation of $4,413,695. 

It will be noted that despite an 
increase of approximately $5,000,000 
in gross sales, there was a decline 
in the balance after depreciation of 
approximately $1,284,000. 

| Details of the present bond issue 
follow: 
$25,000,000 


Canadian International Paper Company 
First Mortgage Gold Bonds 
6% Series, Due 1949 


Due: July 1, 1949, Date: July 1, 1929. 
Tax Provision: The Company agrees to 
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GEOFFRION & CO. 


INVESTMENT SECURITIES 
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Members of the Montreal Curb Market 
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231 Notre Dame Street West, Montreal 
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1} common shares of Detroit and Canada 
| Tunnel Company is being made sim- 





| States by an International syndicate 


of the company’s products will be done 
through Claude Denis & Company. 

Earnings: Gross output is estimated at 
$1,237,500, and net profit should be approxi- 
| mately $86,500 after providing for bond in- 

terest and sinking fund, 
| Assets: Assets of the company upon com- 
| pletion of the present financing will be val- 
| ued at over $500,000. . 

Security: Secured by a first mortgage on 
the assets of the company. The balance of 
the authorized issue may be issued from time 
in such amounts as the directors may deter- 
mine in accordance with the trustees. 
| Sinking Fund: Provision has been made for 
| a sinking fund commencing in 1934 which 
| will retire $67,200 of bonds by 1944, 
Management: Will be under the supervision 


pany. 
Offered: By 





| Detroit Tunnel 
| Common Offered 


A public offering of the no par value 


ultaneously in Canada and the United 


composed of Berltes, Rawls & Donald- 
son, Inc. New York, Gilbert & Company, 
Syracuse, and Gilbert Pooler & Co. 


| of technical experts from the parent com- | 


L. G. Beaubien & a ; 
| and Credit Anglo-Francais at a price to yield | regards transportation facilities, power sup- 
6.60 per cent with a ten per cent bonus of | ply, and low cost pulpwood. Timber limits 
common stock. Fractional shares to be ad- | 
f justed at $20 a share. 





Toronto, at a price of $6.50 per ghare. | 


This offering does not constitute ad- | 


| ditional financing by the company. | 





| stock 


| due 1948. 


| which will be in operation early in 


| Win&sor of such size as to meet term- 
| inal requirements and to permit of | 
| future development of revenue pro- 


| in excess of $1 n 
| common stock from the operation of | 


| one tube. 


| an increase of 140 per cent in Windsor 


munities this tunnel will serve. 





oo 


There are 2,250,000 shares of common | 
outstanding of which amount 


850,000 shares are reserved for con- 
version of the debentures. The balance | 


| of the financial structure is composed | 
| of $8,500,000 First Mortgage 6 per cent | 
| Sinking Fund Gold Bonds and $8,500,- | 


000 twenty year 6% per cent Con- 
vertible Sinking Fund Gold Debentures, 


In addition to the tunnel proper 


1930, the company owns parcels of 
downtown real estate in Detroit and 


ducing fewilities, such as office, hotel 
and other commercial buildings. 
Parsons, Klapp, Brinckerhoff | & 
Douglas, engineers, estimate earnings 
per share on this 


With the increase of population in 
Detroit of 50 per cent since 1920 and 





over the same period, some idea may 
be gained of the rapidly growing com- 





WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS © 


OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIE 


Bond Issues— Date Issued 
Fraser Companies ...++s+ees coe OUlY cocce 
Can, International Paper ....++ July ccccce 

Stock Issues— cn 
Gibraltar Oils .....ee0+ cecce July wcoee ° 
Associated Beverages ..sseesees JUlY woeee ° 

i Markets ....e06 o July ...o0e 
Grand Central Marke PO 
Dairy Corporation of Canada ... Jele-s.0cs% 
Dairy Corporation of Canada .. July ..+++« 
North American Elevators ..... July wove ° 





pay interest without deduction for any Uni- 
ted States Income Pax not in excess of 2 per 
cent, which it may lawfully pay at the 


AND “A” SHARES 


OF DAIRY CORP.| 


Holding Company Con- 
trols Businesses in Mont- 
real and Edmonton 


| BA. Daly & Co., Limited, Toronto, 
is offering preference and class A 


Willards Chocolates 


To Increase Capacity 

Steps are being taken to increase 
the capacity of Willard’s Chocolate 
plant in Toronto. Sales are running 
substantially in advance of plant out- 
put, despite the fact that the fall is 
better than the summer in the candy 
business. 

The company under its present man- 
agement has spent considerable sums 
in rehabilitating thé plant and instal- 
ling new and more modern machinery. 
At present, a production expert from 
the United States is engaged in a 
survey of conditions and it is expected 


shares of a new holding company,| that the directors will follow his rec- 


Dairy Corporation of Canada, Limited, 
which controls Montreal Dairy Com- 


ommendations. 
Willard Chocolates is controlled by 


pany, Ltd. and Edmonton City Dairy,| Dominion Securities Corp. The com- 


Ltd. The company in addition to ac- 
quiring and holding securities of com- 
panies engaged in the dairy industry 
may invest its funds in securities 
generally and may participate in un- 
| derwriting syndicates. 

The active management of the new 


company will be in the hands of J. 


A. Caulder, president and managing 


operated Caulder’s Creameries, Lim- 
ited, operating in Saskatchewan and 
later became president and general 
manager of the Saskatchewan Co-| 
operative 
which position he resigned early in| 
1929. Mr. Caulder is a former president 
of the National Dairy Council of Can- | 
ada, having held that position for three 
years. Other directors will include R. 
A. Daly, A. H. C. Bearisto, A. W. Me- 
Lennan and J. P. Walwyn, sect’y-treas. | 
Details of the offering follow: 


DAIRY CORPORATION OF CANADA, LTD. 


5,000 6% Cumulative, Redeemable Convert- 
| ible Preference Shares of $100 Par Val, 
| 20,000 Class “A” Shares of N.P.V. 


Capitalization— 


To Be 
Authorized Outstanding 


6% cum. redeem. 
conv. pref. $1,500,000 $500,000 
“A” (n.p.v.) 100,000shs. 20,000 shs. 
$4,000 shs. 


Class “B” (n.p.v.) 50,000 shs. 

Sufficient “A” shares of no-par value are 
reserved for the conversion of the preference 
shares. The company has also granted op- 
tions on a further 5,000 Class “A’’ .shares 
and 5,000 Class “B” shares. 


Company—Incorporated in Ontario to ac- 


Class 
| 
quire and hold shares and securities in : 
| 


and other companies. Will control through 
common stock the Montreal Dairy Company, 
Ltd,, and the Edmonton City Dairy, Ltd. 

Dividends—7% 
payable quarterly ist Jan., April, July and 
Oct. Cumulative from dividend date next 
preceding the date of the origina] issue of 
each such preference share. 

Class “A”—Non-cumulative annual divi- 
dends at the rate of $2 per share. Follow- 
ing such payment a dividend of $2 may be 
paid on Class “B” shares and any further 
distribution will be made equally, share for 
share, on Class “A” and Class “B” shares. 

Conversion—Preferred shares may be con- 
verted into Class “A” shares at any time on 
the basis of two Class “A” shares for every 
share of preference stock held. 

Redemption—Preferrea snares are redeem- | 
able at 105 and accrued interest on 30 days | 
notice at any time. 

Assets and Earnings—Upon completion of 
present financing the company will have as- 
sets consisting of cash or securities, in ex- 
cess of $1,000,000, 

Offer—June, 1929 by R. A. Daly & Co., 
Limited, Toronto; $500,000 6% preference 
stock at $100 per share carrying a bonus of 
4 Class “B” shares (of no-par value) with 
each 10 preference shares; and 20,000 shares 
of Class “A” stock (no-par value) at $25 per 
share carrying a bonus of 1 Class “B” share 
with each 10 shares of Class “A.” 


N. A. ELEVATORS 
PREF. OFFERED. 


Plant to be Built at Sorel, | 
Near Montreal 


cliemieiaameeitie 
C. H. Burgess & Co., Ltd., Toronto, | 


and L. B. Beaubien & Co., Montreal, | 
are offering 10,000 shares of Sret | 


per annum, cumulative, 





North-American Elevators Limited. The 
preference stock bears 7 per cent! 
cumulative dividends and is offered | 
with a bonus on common stock of no | 
par value. 

The company is constructing an 
elevator at Sorel, Quebec, with a 
capacity of 2,000,000 bushels with pro- 
vision for extension to 6,000,000 bush- 
els. Since the elevator is located close 
to Montreal and subject to the same 
freight rates by rail and water it is | 
expected that the company will benefit | 
from in the increasing. grain shipments 


Eee stock, $100 par value, of 


source, Pennsylvania and Connecticut per-| handled through the Port of Montreal. 


sonal property taxes up to 4 mills and Massa- 
chusetts income tax up to 6 per cent refund- 
able on timely and appropriate request. 


Company: One of the largest and one of | 


the lowest cost producers in the world, both 
of newsprint paper and of bleached sulphite 
pulp. Newsprint paper sold for the most part 
under long term contract and substantial 
amounts are also exported to Europe and to 
Central and South America. The major por- 
tion of the bleached sulphite pulp is sold for 
| use as raw material in the manufacture of 
rayon, 
| Property: Operates properties at Three 
Rivers, Gatineau and Kipawa, all in Quebec, 


and a bleached sulphite mill at Hawkesbury, 
Ontario. The properties are well-located as 





of the present mills in perpetuity. 

Earnings: For the past three years, net 
earnings before depreciation have reached 
over $6,600,000 or 4.2 times the annual in- 
terest requirements on the company's entire 
mortgage debt, including this issue, and 
after depreciation, to over 3.2 times its an- 
nual interest requirements. Earnings for 1929 
are expected to be but little less than those 
for 1928. Net earnings before depreciation 
from the bleached sulphite pulp mills at Kip- 
awa and Hawkesbury alone for each of the 
last three calendar years have been more 
than one and one-third times the interest re- 
quirements of this issue, 

Capitalization: 


are believed adequate for the = 
Funded Debt: | 


First mortgage gold bonds .... $25,000,000 
6% gold debs., dug 1944 ...... *15,000,000 
Divisional mtge. Obligations 


SOND a kwadsancauaneneaee 1,307,300 
Capital Stock: 
100,000 shares of $10 par value z 
ONG SUFPIUS ..cccccccccccecs 47,776,015 





*All to be acquired by International Paper 
Company. 

Security: Secured by a direct first mort- 
gage and hypothec in the case of the Quebec 
properties, and the Three Rivers and Gati- | 
neau newsprint mills and the Kipawa sulphite | 
pulp mill and (subject, with respect to por- 
tions thereof, to $1,277,300 divisional liens) 
on the Hawkesbury sulphite pulp mill, sevs 
eral saw mills and all the company’s timber 
lands and Crown timber limits in Quebec. 

Value of Property: Physical properties 
upon which this’ issue constitutes the first 
mortgage (subject only to $1,277,300 divi- 
sional lien) represents an investment amount- 
ing, after deduction of certain divisional 
liens, to more than $68,000,000, or over 2.7 
times the entire amount of this issue. | 

Sinking Fund: The trust deed will provide | 
for a minimum semi-annual sinking fund 
commencing January 1, 1931, sufficient to 
retire at least 2 per cent each year of the 
greatest aggregate principal amount of bonds 
oustanding at any time prior to the pay- 
ment date. 

Offered: By Chase Securities Corporation, 
Bankers Company of New York, and Harris 
Forbes & Company at 95 and interest to yield 
about 6.45 per cent. 


Municipal 

| Place— ‘ Date Sold —Sold To— 
'/ Saskatchewan Schs. and Phones July ...... Wale. anki ceccassdaopsdadcenbuaveasenes 
Dundas ......-2+--esseesceeees July ...+.- Matthews & Co. ...0c ccc cccccccccccccccccce 
| Chambly, Canton, Que. ...++++- June ....-. Gerald Brunelle ....cccccsccoccosccescccess 


Offered by 


. Royal Sesurities, Wood Gundy & Co., and 


W. C. PHetield B Ces cccccccesessvceceses 
Chase Securities, Bankers Co. of N.Y., Har- 
ris, Forbes & Co. ....ccccccccccvcecseees ° 


Lougheed & Taylor, and Stratton, Hopkins & 
Ere rrorrrr tt ee *. 


A. N. Worthington & Co, .....cseceeeeeeees 
(Offered in units of one share of preferred 
Joint Investments : 
in units of 10 shs. of preferred with bonus 
TB, Dee GG. cn ccncceccccenconseaenvuss 
(With bonus of 1 Class ““B” 

WM, Whale Oi Gn cca ss covsecsossecsenctecs . 
(With bonus of 4 Class “B” 

C. H. Burgess & Co. .....tececeesesscersese 
(With bonus of one share 


titled to vote in the event of arrears of 8 
quarterly dividend payments. 





Details of the issue follow: 


$1,000,000 
NORTH-AMERICAN ELEVATORS, LTD. | 
7% Cumulative S. F. First Preference | 
Shares ($100 par value) 


Capitalization— 
Authorized To be Issued 
First Pref, shares $1,000,000 $1,000,000 
Second pref. shares 300,000 300,000 
Common (n.p.v.) 100,000 shs. 100,000 shs. 

Company—Has under corstruction a con- 
crete grain elevator at Sorel, Quebec, with 
an initial capacity of 2,000,000 bushels. 

Purpose of Issue—To reimburse company 
for construction expenditures in connection 
with the elevator under construction at 
Sorel. 

Dividends—Preferred as to cumulative 
dividends from June 1, 1929, at 7% per an- 
num, payable quarterly 15th March, June, 
Sept. and Dec, 

Sinking Fund—20% of net profits after 
provision for depreciation, income tax and | 
first preference share dividends. 

Security—No mortgage or additional stock 
ranking prior to or in pari passu with the 
first preference shares will be issued except 
with a two-thirds majority of first prefer- 
ence shareholders assenting. 

Voting—First preference shares are en- 





Offer—In July, 1929, 10,000 shares of first 


preference stock at $100 with a bonus of one | 
share of no-par value common stock with 
ench share of preference stock, 


by C. H, 
Burgess & Company, Limited, Toronto, and 


| L. G. Beaubien & Co., Montreal. 
















Rate Maturity Amount Price Basis 
dog. eee $ 32,200 a 
5% 20-ins, 185,000 96.41 
5% pepe 85,000 92 
Rate Due Amount Price Yield 
6% 1932 $3,000,000 9914 
6% 1949 25,000,000 95 
aa .... 200,000 shs. 1.50 
{70> Pref. 1,500 shs. 
1 No par com. 1,500 shs. 


and one share of common $100 per unit) 

7% Pref. 60,000 shs. ene or 
of 1 share of common, $100 per unit) 
Class “A” 20,000 shs. * $2 
share with each 10 Class “A 
6% Pref. $500,000 100 

shares with each 10 preference shares) 
7% Pref, $1,000,000 100 

of common with each share Ist pref.) 


Creameries, Limited from | 











pany was in arrears with its preferred 
dividends, which were paid to share- 
holders by Dominion Securities, but it 
is expected that profits in 1929 will 
be ample to take care of the preferred 
dividends. 

Preferred dividend requirements are 
$38,500 annually. The company re- 
ported $7,182 net for 1928 after de- 


Corporation, Bankers Company of| director. Mr. Caulder organized and | preciation. 








This Week’s Bond Sales 
—S 


Town of Cornwall 


The $135,000 issue of the town of Cornwall 
five per cent 20-year installment bonds has 
been awarded to Matthews & Company on 3 











bid of 96.41, The bids were: 

eee ft OE, yo vcéoevncceewe ies 96.41 | 
Bell, Gouinlock & Co. ..ccccccccccccce 96.27 

Wood, Gundy & Co. ..... e+ 96.15 | 
Dyment, Anderson & Co. + 96.00 | 
McLeod, Young, Weir & Co. . oe 95.85 

C. H. Burgess & Co. .......... coe 95.36 | 





Se | 


TENDERS AND BY-LAWS | 





July 20.—School Commission of Village of 
Saint Coeur de Marie.—$25,000, 5 per cent, 
40-year bonds. J. Conrad Perrault, trustee. 

July 22.—Village of Montmorency, Que.— 
$20,000, 5 per cent, 25-year, serial bends. 
J. W. Pierre, sec.-treas. 

July 31.—Dalhonsie, N.B.—$160,000, 534 
per cer*, 40-year sewer debentures. F. B. 
Swinara, clerk-treas. 

Aug. 5.—Parish of Lachenaie, P.Q.—$16,- 
000, 5% serial bonds. O. Villeneuve, sec.- 
treas. 

July 27.—Parish of Sainte Philomene.— 
$4,000, 544%, 1930-4. Frs. P. Labrie, sec.- 
treas. 


SASKATCHEWAN 


Authorizations Granted by the Local Govern- 
ment Board from June 30th to July 6th, 1929. 

Schools.—Clarkvile, 4287, $2,500; 
2044, $2,000; Dayton, 4801, $3,600; Bognor, 
4798, $5,300. e 

Rural Telephones.—Fox, R. T., $200; Mar- 
ine, $1,800; Coderre, $1,500; South Langham, 
$200; Village of Edam, $1,800. 

bentures Reported 

Davin R. T. Co., $600, 3 %. 3 

Baker, Balgonie; Kronau R, T. Co., $2,500, 


Fu 

Osler R. T. Co., $1,100, 10 yrs. 644%, George 
Moorhouse, Regina; Riverdene T. Co., 
$400, 3 yrs. 6%, Robt. Marr, Cabri, Sask. ; 
Liberty R. T. Co., $1,200, 10 yrs. 6%, H. M. 
Turner Co., a; Alanbank No. 567, 
$4,000, 15 yrs. 614%, H. M. Turner Co., Re- 
gina; Demaine No, 2865, $14,500, 20 yrs. 6%, 
Houston, Willoughby Co., Regina; k 
Hill No. 3361, $2,500, 15 yrs. 7%, Waterman 
& Waterbury Mfg. Co.; Nichlava No. 1877, 
$900, 56 yrs. 614%, Mr. Latour, na; Alex- 
andra No. 1908, $500, 15 yrs.. Wm. Eggle- 
ton, Seamans; Alexandra No. 1908, $2,000, 15 
yrs., Henry Wray, Seamans. 
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MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


250 Notre Dame St. W. 
MONTREAL 


TELEPHONE: Marquette 8183 








MURRAY & COMPANY 


Speciali.ing in 
Governmznt, Municipat and 


Corporatio:. Bonds 
METROPOLITAN BUILDING 


eLGIN 8429-20 tURONTU 


McfFetrick & Co. 
Investment Brokers 
388 St. James Street W. 
MONTREAL, QUE. 


NORMAN 8S. EDGAR 
‘Stocks, Rez! Estate, [nsurance 


Mining Stocks a Speciaity 


42 Canada Life Bldg. 
REGINA, SASK. 





MORRIS 
INVESTMENT MANAGEMENT 
Limited 
Investment Trust 
Specialists 
ROYAL BANK BLDG., MONTREAL 








Announcing 


BINKS INVESTMENT CO., LTD. 


CHAFFEY FRASER, LTD. 


STOCKS 


Specialists in Unlisted Securities 


STOCK EXCHANGE BUILDING 
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A NATIONAL CITY 
MAN CAN HELP YOU 



















AN 
... to invest soundly, 
consistently— 


Our business consists in the under- 
writing and distribution of investment 
securities, and we deal in none but 
those which qualify for sound invest- 
ment. Of these our lists invariably 
include several in each investment. 
classification — equities and preferred 
stocks, as well as bonds, of various types. 
We invite you to take counsel with us 
and to receive our suggestions before 











































making commitments. 
ZEAL ITY > 
ea ; : : 
(z =) The National City Company - 
Neaaase/ 560 St. Janes Street, Montreal } 












Toronto .. Ottawa .. Quebec .. New York .. Chicago .. Washington 
London .. Brussels.. Amsterdam .. -- Geneva .. Takis 


and more than fifty other cities of importance 


ee ees 
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B. H. PoRTEOUS & Co. 
Stock and Bond Brokers 


Members ‘ 
Montreal Stock Exchange 
Montreal Curb Market 


465 St. John Street 
Montreal, 
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Alistair B. Ross & Company 
nc 





Stocks — Bonds 


The Royal Bank Building 
Montreal 








are pleased to announce 
the appointment of 


Vroom & Arnold, Limited 
(Established 1869) 


65 Prince William 8t., Saint John, N.B. 
as 


Correspondents and Distributors 
for the Province of New Brunswick 
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Serene 
so Tien 
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Ge ah eras 


Member Audit Bureau of Circulations 


A weekly presenting in 
lar manner, reliable information sannielion 
investments, business and national affairs in 


discussions. It is sometimes neces- 
sary to provide temporary tariffs to 
protect a nation against the prod- 
ucts of cheap labor in foreign coun- 
tries but over a term of years the 
products of cheap labor will never be 
able to compete on an even basis with 
the products of highly trained, well 
paid, satisfied workmen in progres- 
sive countries where machinery is 
developed to a high level of utility. 


CANADIAN AIRCRAFT 
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its 
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MISREPRESENTS US 


E MUST object to the charge 
Wea the “Oshawa Times” that 


“ ‘fhe Financial Post’ bemoans the 


fact that the profits of distilleries 
have been sadly depleted by the ef- 
ficacy of the preventive measures 
against smuggling of liquor put into 
effect at the Windsor border.” 
“The Financial Post” has merely 
reported as a matter of news of in- 
terest to investors in distillery se- 
curities the reduction in sales that 
has followed the campaign on the 
border. We have not directly or “by 
inference,” as the Oshawa paper 


puts it, deplored the situation. 


There are those who consider the 
liquor business undesirable. With 
those who hold these views “The 

Post” does not join issue. 


ial 
_ As an investment newspaper we re- 
_ port the financial news as we find 


it or uncover it. The campaign of 
the United States government 
against liquor smuggling may af- 
fect certain breweries and distil- 
leries for while these are not in the 
rum-running business many of their 
customers are. Incidentally there are 
a number of distilleries and breweries 
that can say that almost their entire 
production is legally consumed in 
Canada. 


Always in advising on liquor se- 
curities “The Post” has warned in- 
vestors that the possible curtail- 
ment of export sales is a factor to 
be weighed. And when such ‘cur- 
tailment is noted temporarily or per- 
manently we trust that we can so 
réport the situation without being 
accused of wailing and gnashing our 
teeth. 


WAGES AND PROSPERITY 


‘ Ae paper editor visiting 


one of the moderate-sized cities 
of Ontario the other day was told 
by one of the principal merchants 
that an important reason why the 
community was not showing satis- 
factory increases in population was 
that the local industries were op- 
posed to campaigns to bring in new 
factories. When asked to’ explain 
why such an apparently short-sight- 
ed policy was subscribed to by the 
local manufacturers, jhe. merchant 
stated that the general level of the 
wages was lower than the average 
throughout the country and the 
manufacturers were afraid that if 
they brought in new factories they 
would not only later compete for 
the available local supply, but would 


likely import workmen from other 


cities and thus tend to raise the 
standard of wages in the community. 

It would require a very searching 
examination to discover whether the 
merchant had sized up the situation 
in his city correctly or was merely 
seeking an easy explanation of his 
own inability to expand his business 

greatly. One thing is certain; the 
city in question offers the highest 
kind of. opportunities for industrial 
establishments and yet is not going 
after or getting new factories as are 
many other towns and cities. 

Even in the United States where 
the doctrine of high wages as the 
basis of prosperity is preached and 
practised more widely than in any 
‘other country in the world there have 
been cities that have indicated an 
unwillingness for Henry Ford to 
establish a branch factory or as- 
sembly plant lest the prevailing scale 
of wages be upset. But these cases 
are exceptions. 

Any city that hopes to maintain 
a low level of wages by keeping out 
industries or to attract new indus- 
tries upon the promise of low wages 
is doomed to stagnation. The local 
industries can hardly hope to pro- 
gress as rapidly as they would if a 
more enlightened policy were in 
force. The town that prides itself 
on a cheap labor will never attract 
the’ best workmen and therefore can- 
not hope to turn out the best prod- 
ucts. And it contributes little to the 
general advancement of industrial 
prosperity in the country. 

The important factor in production 
costs is not the weekly wage paid to 
workmen. It is the number of units 
of good honest work done by the 
workmen for each dollar they are 
paid. These are two different 
things. 

Altogether apart from the fact 
that a good wage scale throughout 
a nation is the best builder of pur- 
chasing power, there is the fact to 
be considered that the industry that 
provides the best rewards for good 
work will recetve the best value for 
its wage money. 

The same point comes up in tariff 


e 


being woven into the commer- 
cial and industrial structure of Can- 
ada; The announcement of the es- 
tablishment of another aircraft 
manufacturing industry in Quebec 
is encouraging in face of figures re- 
cently published by the United States 
Chamber of Commerce. 

These showed that Canada was 
the largest importer of United States 
airplane parts in the first quarter of 
the current year. Further, it was 
shown that in 1928, Canada pur- 
chased 98 planes from England and 
a similar number from the United 
States, but the United States im- 


of |ports were valued at double those 


from Great Britain. 

The aircraft industry in Canada 
is in its infancy, but there are indi- 
cations that it will grow to be a 
sturdy youth. The potentialities 
which the north country opens to 
aviation are striking. For the points 
of the compass are negligible factors 
as far as transportation by air is 
concerned, while this same factor 
has been the stumbling block in the 
expansion of all other methods of 
movement in Canada. 

Railroads and steamships have 
both found lateral communication 
the more profitable course to follow, 
since the general movement of traf- 
fic is from east to west. But there 
is no greater capital outlay required 
to fly an airplane~$00 miles north 
than is needed to operate it south, 
east, or west. 

At present the airplane is the dom- 
inating factor of transportation in 
the far north. In this great mineral 
area lies the immediate future of 
commercial flying and the conse- 
quent progress of the aircraft manu- 
facturers in Canada. 


MARITIME PROGRESS 

HE harbour commissioners of 

Saint John have presented their 
first annual report since the incep- 
tion of the commission on August 1, 
1927, and it is shown that the port 
operated at a profit during the last 
calendar year. It is gratifying to 
note that work is proceeding on the 
extension of harbour facilities, which 
will enable Saint John to cope with 
the volume of business, which at 
present is overtaxing the harbour. 

Construction of a large pier and 
a one and a half million bushel grain 
elevator is proceeding, while further 
plans include a comprehensive 
scheme of expansion. Two pies, 
each 1,250 feet in length, and a quay 
wall will ultimately be built, while 
it is proposed to fill in the area be- 
hind the quay wall, and to connect it 
with Navy Island, thus providing 
space for industrial purposes. 

The Maritime Provinces are mak- 
ing vast strides in their industrial 
progress and the expansion of the 
port of Saint John is significant. 


THE GREAT COMPANY 
eae survey of activities of the 

Hudson’s Bay Company given at 
the annual meeting in London by 
Charles V. Sale, the governor, is 
again a revelation as to the extent of 
the pioneering work of this great 
corporation. The company is still ad- 
hering to its original purposes of 
developing the northland of Canada. 
Its fine sales shops in Western Can- 
ada are only part of its activities 
which include the steady develop- 
ment of new navigation routes, 
the intensive cultivation of the fur 
trade, the supply of merchandise 
to settlers, trappers and miners in 
the northward stretches of Canada 
from Atlantic to Pacific as well as 
in Labrador and Newfoundland, and 
the exploitation of oil lands, farm 
lands and city properties. 

It is unfortunate that a larger 
Canadian share participation in this 
company does not exist. It as truly 
an institution as the Canadian Paci- 
fic Railway, and as such, is a com- 
pany in which Canadian investors 
may well interest themselves. List- 
ing of the stock in Canada or a 
definite offer by the company of 
shares in the market are worthy of 
consideration by the board of gov- 
ernors, 


DEMAND FOR CAPITAL 


[as than two years ago it was a 
generally accepted idea that cap- 
ital was becoming extremely plenti- 
‘ful. Wealth on this continent ap- 
peared to be piling up at such a rate 
that there was doubt if the capitalist 
in the future would be able to com- 
mand anything except a low rate for 
his money. When the trend from 
buying bonds to the purchase of com- 
mon stocks first made itself felt, it 
was, to a large extent, based upon 
this idea. Those with money hasten- 
ed to get out of the business of lend- 
ing money, which is really what the 
purchase of bonds implies, and has- 
tened to acquire the securities repre- 
senting real ownership. 

The basic idea was sound enough. 
Wealth is increasing and probably at 
an accelerating rate. But the de- 
mand for capital is increasing too, at 
a rate which was unexpected. This 
ever-changing world requires stead- 
ily more equipment to satisfy its 
needs and desires. It may have 
seemed for example at one time that 
when the great era of railway expan- 
sion on this continent came to an end, 
that transportation needs had been 
adequately provided for. But the 
motor car, and the transportation of 
freight by motor, brought a demand 
for capital to build cars, to house 
them, to take care of them, to pro- 


vide fuel for them, and to make! 
reads for them to run on, that dwarfs | to Africa have been ham pered by the | 
the demands of the railways even in’ 


the great-days of buildings. And the 
needs of the railways, to keep them- 
selves up to date, did not stop with 
the laying of steel. Better roadbeds, 
more comfortable and _ luxurious 
trains, bigger freight cars and more 
powerful engines steadily to be re- 
quired. 

Civilization has entered the elec- 
trified phase, but has probably not 
much more than entered it. The use 
mankind now makes of electricity is 
only sufficient to indicate the uses 
that may yet be made. By the hun- 
dreds of millions capital is being 
poured into enterprises to create 
more electricity and to employ it 
more largely. We have been familiar 
with mechanized agriculture for 
many years, but the machinery re- 
quired for farming is changing vary 
rapidly, and its increasing use is 
multiplying man power. To take an- 
other instance far removed, the mo- 
tion picture industry had to change 
its equipment almost overnight, when 
sound was added to the screen. Avi- 
ation commences to make big de- 
mands for capital, and guesses are 
futile as to what it may require 
within a few years. Women change 
the style of their clothes, and some 
branches of the textile industry are 
in distress almost as deep as that of 
the corset makers and the manufac- 
turers of hairpins. Nevertheless, silk 
manufactories are multiplied, and a 
complete new equipment is required 
to produce rayon. The world wants 
more and more metal for its enter- 
prises, so the drills ceaselessly bite 
away at our northern rocks in search 
ofthem. The production and use of 
chemicals, once conceived to be the 
special domain of the spectacled Ger- 
man, produces a new finish that is 
both paint and varnish in one, and 
better than either of them for many 
purposes, and an immense equipment 
is required for its production and ap- 
plication. 

There seems to be no likelihood 
that in such a shifting scene the de- 
mand for capital will cease. Rapidly 
as we create new wealth, new uses 

; are at hand to turn it to the uses and 
benefit of mankind. When the old 
world discovered the new it sent its 
wealth abroad to bring it back. We 
seem constantly to be in the process 
of discovering new worlds, and the 
process is speeding up rather than 
slowing down. 

All of which does not mean that 
the rate of bond interest may not fall, 
but ‘it is something to be considered 
by those who wish to calculate prob- 
abilities. 


RATES TO B.W.I. 


MANUFACTURER in one of our | 

4. Western Ontario communities | 
protests against the rates charged by | 
the Canadian National Steamships on 
shipments to the West Indies. On 
his particular line, he can ship to 
India more cheaply than to the West} 
Indies. 
Probably complaints of this na-| 


both steamship and railway rates. 
Long experience has proven the im- 
practicability of adjusting either 
ocean or rail on the basis of dis- 
tance travelled. Competition is one 
of the most important factors in 
freight rates of all kinds, but an even 


more important factor is the neces- | 


sity of establishing rates that will 
move the goods. 
“charging all the traffic will bear,” 
should have added to it the additional 
phrase, 
cover the situation. 

Canadian National Steamship 
rates are declared to be in line with 
rates charged by other companies on 
the trading to the West Indies from 
the Atlantic seaboard. The service 
has been improved by the construc- 
tion of the new ships built under the 
terms of the British West Indies 
trade agreement. 

While the Canadian National 
Steamships has always shown a will- 
ingness to go into conference with 
any shipper who feels that he has a 
grievance, it might forestall criticism 
of the government service if Sir 
Henry Thornton or his officers took 
some suitable occasion to discuss 
these rates publicly with a view to 
letting business men know how they 
are established. 


EDITORIAL NOTES 


A CYNIC is a man who thinks 
picnics are better when rain pre- 
vents them. 

* ~ * 

WEATHER HAS done to wheat 
prices what no wheat pool or export 
debenture scheme could ever have 


done, 
* a +o 


THE LATE Lord Lambourne’s es- | 


tate is for sale. It contains 1,620 
acres. Rather good for a labor 
leader. 

7 a + 

“VANCOUVER SUN” declares 
that Asia’s trade belongs to America. 
Our new minister to Japan should 
help Canada to get its share. 

~ * a 

The old stage play, “Nothing But 
the Truth,” has been put in the 
movies. In their press release, do the 
theatre advertising men promise to 
stick to the implications of the title? 

” - ” 

THE NEW Bank-notes issued in 
the United States are about 2/3 the 
size of the old bills. This is said to 
be quite appropriate, as the purchas- 
ing power of the present dollar-bill 
is about 63 cents, as compared with 
the dollar of 15 years ago. 

*- * * 

ONTARIO Hydro Electric System 
has announced a policy of acquir- | 
ing for public control every power 
development in Ontario. The peo- 


THE FINANCIAL POST 


POST- 
scripts 


O= flag that waves over the 
crowds at the Canadian National 
Exhibition in 1930 will fly 186 feet 
above their heads. The pole has ar- 
rived in Montreal, and constitutes 
what is probably the longest piece 
of timber ever shipped by boat. It has 
been specially constructed from 
Douglas fir in a single piece, and 
weighs in the neighborhood of 12 
tons. 

The top of the pole looks like an- 
other reason for the stiff neck that 
is inseparable from the joys of the 
Exhibition. 


7 HE business acumen of bootleg- 
gers is too well known for fur- 
ther comment here, but their morals 
leave much to be desired. Within the 
past few days, for example, a promin- 
ent Canadian alcohol company receiv- 
ed a letter from an American, who 
showed more aptitude for money- 
making than for business scruples. 
His letter to the alcohol company was 
a request to handle that company’s 
bottles and labels in the United 
States. He wanted the exclusive 
rights. The enquirer did not say how 
he was going to fill the bottles, but 
evidently that was a matter which 
concerned only himself. Needless to 
say, the Canadian alcohol companies 
did not enter into the “contract.” 


as: bill of $750,000 a year, 
is only one of the many accounts 
which the Royal York Hotel, the 
latest addition to the Canadian Pa- 
cific Railway hotel chain, has to pro- 
vide for out of its annual budget. 
This money will be spent on Cana- 
dian food products in so far as pos- 
sible, purchases being made of live 
lobsters from the Maritimes, salmon 
from the Saguenay, maple syrup 
from Quebec and Ontario and so 
forth. In fact the various dining 
rooms of the Royal York are con- 
sidered by some judges as the best 
advertisement for Canadian food 
products. Such delicacies as English 
sole, Russian caviar, Woodcock, snipe 
and imported game, limes and other 
tropical fruits though present on the 
menus, represent only a very small 
part of the whole. 


| Nez Books 


Canada Today, 1929 

“Canada To-day,” is an excellent an- 
nual for distribution in the Old 
Country for intending settlers\ or 
others interested in Canada. The 1929 
edition has just been published. 

It contains very comprehensive de- 
scriptions of Canadian resources, op- 
portunities and present development. 
__As in previous years, the many fine 
illustrations—a number of which are 
full-page size—are among the chief fea- 
owes and attractions of “Canada To- 
ay.’ 
The volume—which is published by 
the Canada Newspaper Company, Ltd., 
26-27, Cockspur Street, London, S. W. 1, 
at 2s. 6d. (3s. post free)—should make 
as strong an appeal as its predecessors 


ture will always be heard regarding | to intending settlers, tourists, sports- 


men, business men, and investors. 
“Canada To-day,” has been placed by 
the Educational Department of the 
| London County Council on the requisi- 
tion list of books for use in schools. 


British Flags on Land and Sea 


| Decidedly appropriate, at this time 
when discussion is heard about a new 
flag to represent Canada, is the book 
by Andrew D. MacLean, “British Flags 
on Land and Sea,” recently published 


The old phrase, | by the Hugh C, MacLean Publications, 


of Toronto. The volume sells at $1. 
Mr. MacLean Is well-known in To- 


“and not more” to make it} TOmto, holding the rank of Lieutenant 


| in the Royal Canadian Naval Volunteer 
Reserve and formerly Lieut., R.N.V.R., 
H.M.S Cleopatra. The work, of 85 
pages, is a comprehensive and pains- 
taking survey of the history and tra- 
ditions surrounding the flags of the 
Empire and their practical uses both 
ashore and afloat. 
The book is very well illustrated 
with 150 colored engravings, detailing 
| in full color the flags which first flew 
; in Canada, the flags which go to make 
| our Union Jack, the Canadian Red 
| Ensign, the International Code and the 
British Navel Code flags. 
_ What have long been vexed ques- 
tions,—the proper flags to be flown 
from private pleasure craft, and the 
display of a foreign flag, such as the 
| Stars and Stripes, on Canadian ter- 
ritory,—are discussed simply and in 
plain language. The author suggests 
in both cases that a combination of 
| custom and regulations should be made 
when seeking a settlement of these 
questions. The work also shows that 
the Blue Ensign cannot be flown 
indiscriminately, as some people ap- 
parently suppose. A member of a 
privileged yacht club or the holder 
| of an Admiralty warrant are the only 
| owners who may fly this standard from 
their craft. The White Ensign is 
| Britain’s naval flag, and cannot’ be 
; used by any other than a naval shore- 
| Station or one of His Majesty’s Ships. 
| It is mot to be used even in a parade, 
|. In his preface, Mr. MacLean states 
| that he does not set himself up as 
| 4n expert on flags, but that the book 
| is rather the result of years of study 
| of the question as a hobby. It is very 
interesting and altogether timely. It 
has been adopted by the Nagy League 
of Canada. 


International Airports 


_A vast amount of intimate detail on 
| airports, European in particular, has 
been amassed by Stedman F. Hanks of 
U. S. Air Corps Reserve in his 
| book “International Airports.” Lieut.- 
Col. Hanks wastes no time in romane- 
ing about the glorious future of the 
aeroplane but starts in on the first 
page with a practical and detailed 
statement of the big European air- 
ports, 

The book should be of considerable 
value to municipalities or local flying 
clubs who are planning airport facili- 
ties, and Lieut.-Col. Hanks has appar- 
ently left unturned no item that would 
be of interest to enthusiasts. 

One point he stresses particularly is 
that Europe has got past the stage 
where their airports look like big fac- 
tories and has made them attractive 
| as well as efficient, along the lines of 
the most up-to-date transportation ter- 
minals. He is impressed by the quiet- 


| 


| ness and simplicity of airport manage- 


ment methods. He states that America 


| is still in the lead as far as night 
| flying concerned, the difference being 


that in the United States the pioneer 
work has been for the transport of 
mail practically all of which is carried 





ple of Ontario have never authorized 
such a policy but there is no autoc- | 
racy like democracy gone crazy. 

» = * 


NO NATION can export without | 
importing. Elder Dempster and | 
Company’s chairman, at the annual | 
meeting in London, complained that | 
the company’s efforts to provide | 
good shipping for Canadian exports | 


' 


lack of return cargoes. 


by night. On the other hand, the Euro- 
pean countries use their aeroplanes for 
the carrying of passengers who prefer 
to travel by day. One point that evi- | 
dently impressed him was the concrete 
“apron” which is an iniricate part ot | 
the European airport and whicth| 
spreads itself for a wide area in front 
of the hangar making it unnecessary 
for passengers to walk in mud to enter 
or leave an aeroplane. 

“Wet and muddy shoes,” he says, 
“just before several hours in an aero- 
plane during cold weather are enough 
to discourage a passenger from ever 


These are days of personal service. 
There are travelling bureaux which 
will buy your rail 

and steamship 

Bt ticket, arrange 

0 ; for accommoda- 
tion at hotels, and 

generally look 

after all the petty 

little details in- 

volved in getting 

from one point to 

another. One can 

even be measured 

= for a ‘ = . 

clothes in the of- 

a Sw fice, while there 


are companies which will move your 


belongings from one house to an-, 


other, not even overlooking the in- 
dispensable too tooth brush. — 

Even in those matters which are 
considered as “private” business 
there are organizations or indivi- 
duals who will assume the burden, 
and probably do it a great deal bet- 
ter. In this latter category one 
might place the business of invest- 
ment. s 

Over the past four or five years, 
interest in stocks and bonds has as- 
sumed enormous proportions. Where- 
as in former years buying of stocks 
was considered a rich man’s hobby, 
it is now looked upon as an ordinary 
event. But the amount of time spent 
in looking after investments has 
grown proportionately and it has be- 
come such a problem to business 
men, that in many fnstances, they 
cannot give proper attention to both 
their business and investments. 


Help the Investor 

To supply the need of expert ser- 
vice, there has arisen a number of 
investment services, run on the mass 
production basis at so much per 
year. Investment houses have kept 
to the fore by publishing house 
organs and issuing special analyses 
as occasions warranted. The finan- 
cial press has developed into a 
powerful instrument and all set 
forth to help the non-professional 
invest his funds to the best advan- 
tage. 

It was not so long ago when the 
investing of surplus cash was con- 
sidered to be only a matter of select- 
ing a gilt-edged bond. Stocks were 
not looked upon with favor for the 
person of limited means. Few people 
before the war, and even today, have 
considered the purchasing power of 
money. If this factor had been taken 
into consideration, the superiority of 
stocks over bonds would have been 
amply demonstrated. 

Need for Service 

The man immersed in business, 
however, has not got time, or per- 
haps the inclination to delve into 
such matters as purchasing power 
of money, following the trend of 
stocks, etc., and therefore prefers a 
fixed income to the chances of reap- 
ing large profits from investing in 
stocks. 

Many have undoubtedly thought 
that if they had the time to study 
securities, they would invest more 
freely in common stocks, but failing 
that have stuck closely to bonds, with 
the odd purchase of preferred or 
common stocks. 

-Counsellor to Investors 

The need for a personal investment 
service existed, therefore, just as in 
other lines. In the early part of 
1927 a young Montreal investment 
banker thought that he could do bet- 
ter by himself and a few selected 
clients if he devoted all his time and 
talents to the business of being an 
investment counsellor. With a back- 
ground of over fifteen years experi- 
ence with prominent Montreal in- 
vestment houses, a wide connection, 
and sources of information built up 
over a period of years, H. A. Low 
was particularly well equipped to 
take on his new work. 

His present business consists sole- 
ly of advice to his clients regarding 


Investment Counsellor 
Relieves Business Man ° 
From Worries of Finance 


By JOHN E, LANGDON 


their commitments. For his services 
he charges a fee computed on a per- 
centage basis of the total sum in- 
volved. The client transacts his trad- 
ing through his own broker. Acting 
only as a counsellor, Low handles 
no funds or securities for his clients. 
Has Few Clients 

His clients are few in number, but 
in wealth they represent an aggre- 
gate sum in the seven figures. e 
needs of his clients differ, of course, 
and on that account new subscribers 
are hand picked. 

The service provided by Low has 
been developed to a high degree of 
efficiency. His organization consists 
of an expert engineer, a statistician, 
an accountant, and clerical and steno- 
graphic help. And though not ap- 
pearing on the payroll, his many ac- 
quaintances and friends provide him 
with a mass of valuable information 
on the securities in which he is inter- 
ested. 

Studies Stocks Closely 

Before recommending a stock, Low 
makes an intensive study of its pos- 
sibilities. He is not interested in 
“pushing” any particular stock. 
Unlike the bond house interested in 
selling its own securities, Low has 
no axe to grind. His business de- 
pends upon making money for his 
clients. 

By careful analysis of certain in- 
dustries and a large number of com- 
panies in those industries, Low se- 
cures data which he so tabulates 
that it is possible to make a wise 
selection of what the stock market 
may have to offer. 

For example, he may look over 
the grain companies. He investi- 
gates them from all angles, such as 
storage capacity, outside interests, 
funded debt, preferred stock out- 
standing, number of common shares, 
earnings power on the junior condi- 
tions, conditions in the industry, 
possibility of future competition, 
attitude of the directors to distribu- 
tion of profits to shareholders, abil- 
ity of management, etc. After com- 
piling this information, he is able to 
select the company in the best posi- 
tion. He then determines from the 
current market value of the stock, 
if it is a worthwhile buy. 

Estimates Their Value 


He goes even further than that. 
Estimates are prepared as to what 
the stock should be selling at on the 
basis of its earning power. He even 
sets a date at which time the stock 
should be selling at the value he 
fixes. If the stock reaches that point 
before the due date, then it is sold. If 
the stock does not reach the figure 
set. by him, he then analyses the 
stock again to see where his judg- 
ment was at fault. 

Incidentally, Low’s methods are 
not those of the speculator. In the 
first place, his suggestions are con- 
fined, as a rule, to stocks which are 
seasoned and have a market record 
behind them. Through diversifica- 
tion, though, he is able to occasion- 
ally take advantage of some of the 
semi-speculative issues which have 
worked out well in the past. All 
stocks are purchased outright. None 
are purchased on margin. 

Low’s clients deposit a definite 
sum with their own broker. Securi- 
ties are then purchased on his ad- 
vice and the scrip is delivered to 
the client. From time to time, ac- 
cording to the swings of the market, 
changes in the holdings are made. 


Does Not Always Win 

The service supplied by Low is not 
infallible. Stocks bought do not al- 
ways appreciate in value, but the 
= of “winners” is surprisingly 

igh. 

As the country develops, the de- 
mand for an investment service of 
a personal character will grow. 
Meanwhile Low is blazing a way in 
this new field, and incidentally mak- 
ing money for his clients. 


Saskatchewan Result 
Proves Farmer Stands 
For Adherence to Right 


From Our Own Correspondent 


REGINA.—While the government 
of Premier Gardiner awaits probable 
defeat when the provincial, legisla- 
ture meets there is further attempt 
by political analysts to determine the 
reasons for the reverses met by the 
Liberal premier in the last election. 

The election went a long way to- 
ward demonstrating the inherent 
common sense and fairness of the 
western farmer. The chief bid for 
votes by the Gardiner government 
was in its interference with private 
capital represented by its attempts 
to embarrass the grain trade. These 
attacks upon institutions that has 
served the western farmer faithfully 
for many years failed to win support 
for the Gardiner government. 

Additionally, other attempts by the 
government to interfere with priv- 
vate contracts lost them favor al- 
though they were undertaken to 
curry favor with the farmers. 

One of Mr. Gardiner’s first acts 
on assuming office was, by special 


travelling again by air. This is one of 
the serious points for attention by air 
transport executives.” 

Lieut.-Col. Hanks, notes that in Eur- 
ope most of the facilities have been 
supplied by the result of a direct gov- 
ernment subsidy which is lacking on 
this continent. However, he mgkes the 
statement that the establis 


ent and | 


operation of airports and the construc | 
tion of aircraft are the two divisiuns of | 


the aviation industry which can now 
be placed on a profitable basis. The 
air transportation industry he believes 
has not reached the profitmaking stage. 

Although written essentially for use 
in the United States, the book is never- 
theless full of very practical informa- 
tion, such as for instance, a verbatim 
copy of the contract between the city 
of Berlin and the Berlin Airport Com- 
pany, indicating the lines upon which 
these arrangements are based. The 
lighting of airports, communication, 
construction and so forth are all 
shortly dealt with while considerable 
space is devoted to discussion of the 
management of the airport. 

“International Airports” by Sted- 
man F. Hanks is published by the 
Ronalds Press Company, New York, at 
$5, and is one of the Ronalds’ Aero- 
nautic series. 


| 
| 


| 


and retroactive legislation, to inter- | 
fere with the recommendations of | 


' 
| 


the directors and the wishes of some 
30,000 shareholders of the Saskat- | 
chewan Co-Operative Elevator Com- 
pany, in connection with the distribu- | 
tion of the money received from the 
sale of the “Co-op” elevators to the 
Saskatchewan Wheat Pool. The 
shareholders, through their delegates 
to the company’s annual meeting, 
had some Very definite opinions as 
to how they wished the $11,000,000.- 
00, to be distributed. Owing to the 
peculiar manner of the organization 
of this co-operative institution the 
shareholders felt that those who had 
been members in the early days of 
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the company should pene to 
a greater degree in the proceeds of 
the sale, than those who had joined 
in later years. And, properly so, 
as it was largely their money which 
had served to build up the company’s 
position and reserves. Mr. Gardiner, 
through legislation, utterly disre- 
the wishes of the sharehold- 
ers by taking some hundreds of 
thousands of dollars from the early 
shareholders of the company handed 
it to those who entered in the later 
ears, and particularly during the 
ast two years. It was generally 
felt that at that time that many 
of those who entered the company 
during its final years of operation 
did so in order to obtain voting con- 
trol and thus force the sale of the 
company to the pool, Through this 
type of legislation Mr. Gardiner 
made many enemies. The older 
shareholders felt that their property 
was beirg confisicated and took the 
first opportunity afforded of cen- 
suring Mr. Gardiner for his actions. 
The newer shareholders, while ap- 
preciating very much the “hand- 
out,” recognized the political play 
and apparently neither did they 
appreciate the property rights of 
others being interfered with to the 
extent of supporting the head of the 
government which would go so far 
as to confiscate the property rights 
of one class of the community, even 
though it be for their own gain. 


Dictatorial Pool Legislation 


Several similar cases of class and 
retroactive legislation occurred dur- 
ing Mr. Gardiner’s short tenure of 
office and the climax was reached 
at the session of the legislature 
during the past winter. Officials of 
the Saskatchewan Wheat Pool ap- 
proached Mr. Gardiner with the 
request that he enact legislation 
which would virtually place them 
in absolute control of the operations 
of the pool, and beyond the laws so 
far as pool contract signers were 
concerned. The legislation prohib- 
ited any pool member from applying 
to the courts for adjustment of any 
grievance which he might have 
against the pool, or to force an ac- 
counting for trust moneys in the 
hands of pool officials, and at the 
same time left the pool officials 
free to take court action against 
pool members. 

It was beyond the comprehension 
of many that the government would 
consider for a moment passing any 
such legislation. Pool officials were 
to be given powers beyond those 
enjoyed by autocrats which were 
heard of as existing in Soviet Rus- 
sia, while the rank and file of pool 
memebers were to be content to do 
as their masters said without any 
recourse whatsoever. 

Mr. Gardiner, no doubt, felt that 
complying with the request of the 
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heads of a powerful organization a 
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Outlook ‘for Balance of Year is Good 


Commodity Prices: 
Iron and Steel: 


Foreign Trade: Imports 


much higher. 


Employment: 


Car Loadings: 


Stock Markets: 


months in sight. 


severe handicap to growth in West. 
Other provinces show improvement, 


| 

4999. Credit: Relief from 
This is an amazingly —_ total 
a represents approximately a 40) : 

ant increase over the 1928 fig- | Agriculture: 

ure. The figures are gleaned from an| 
 gnalysis made by the Dominion Bu-| 

peau of Statistics, of Canadian trade | Trend: 


come, 


. Little change in general commodities. 
Wheat and flour much higher. 


Automobile 
branches very active, 


Little recession likely from high record 
of June, 


Grain and miscellaneous still continue 
well above 1928. 


Comparatively little activity although 
general tone healthier. 


Continued lack of moisture proving 


Business looks to continuance of pres- 
ent level of activity for some time to 


TAP ae: Yigg ef 8s 


‘oduce. 
in detail our canned 


bill of which all but. 90,000 
comes from the United States 
is as follows: 
Imports af Canned Goods® 
1928-29 1927-28 
Ib. Ib. 
\ ms seve 11,095,090 7,857,000 
Peete cane) sisee 1,186,000 919,000 
Other fruits eececese 7,952,000 5,750,000 
: we wesese , 1,872,000 1,689,009 
eetenere 1,088,000 1,133,000 } 
eerecevs eeeeeee 4,586,000 2,380,000 
busts seseseesee 4,109,000 4,174,000 
Kateshoe see 2,294,000 1,409,000 
vegetables peee 5,688,000 5,596,000 
39,870,000 30,976,000 
"s Figures quoted are total imports. All 
but 90,000 Ibs. (approx.) were imported from 
the U. S., however 


Total Trade Higher 


Our total trade in farm products 
for the fiscal year 1929 amounted to 
$924,000,000, a 12 per cent increase 
above the 1928 figure. Of this, $212,- 
060,000 was for imports, which in- 
creased 7.9 per cent; and $712,318,- 
000 for exports which increased 
nearly 13.5 per cent. This rise in 
export value is due to larger ex- 
ports to the United Kingdom which 
“ose over 5 per cent, while exports 
.o the United States dropped off by 
000. The great bulk of our 
products trade is with these 


crops aid second, trade relating to 
animal husbandry. 
Distilling Business Good 
- Under field crops the largest im- 
portation of a raw material is Indian 
corn from the United States, 
ich in 1929 we imported over 10,- 
* §00,000 bushels valued at about $10,- 
000,000. A point of interest here is 
‘that the importation of Indian corn 
for distillation, jumped over 250 per 
‘cent in the last fiscal year. Similar- 
, the value of grapes imported 
50 per cent to $1,500,000 and 
the amount of our malt importations 
also showed a very substantial in- 
crease. These three items are no 
doubt all directly traceable to in- 
creased activity in our brewing and 
distilling industry. —_ ; 
Of manufactured field crop im- 
portations from Great Britain, prac- 
tically the entire sum is composed 
of importations of rum and whiskey 
which together comprised some $35,- 
000,000, out of a total trade of $40,- 
000,000. 
In the realm of animal husbandry 
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Canada 


plants easier — other 


of iron and steel products 
er. 


United States 


General level higher; iron and steel 
lower, wheat higher. 


Some falling off but production well 
above last year. 


Semi-manufactured imports much high- 
Lower exports due to 


reduced 


values for crude materials. 


credit strain of past 


Shortage of experienced farm labor 
moeate Pay rolls at new high since 


Little change currently; third quarter 
loadings estimated 6.9% above 1928. 


Market continues strong with brokers 
loans somewhat lower. 


No immediate strain on credit struc- 
ture anticipated. 


Harvesting conditions for winter crop 
favorable—situation generally good. 


Seasonal recession has been very late 
In appearing and may be postponed in- 


definitely. General outlook very good. 


t 


U.S.A. Business Analysts 
Are Bullish For Year End; 


Canada Setting Fast Pace 


Survey Shows That With Two Exceptions Rate of 
Canadian Progress in Past Five Years Has 
Far Exceeded U.S.A. 





A Weekly Business Review by “The Financial Post” 


It is encouraging to observe the 


| bullish attitude of forecasters and 


business analysists in the United 
States on the business outlook for 
the next four or five months. Not 
so long ago they were gazing in 
astonishment at the tremendous 
business momentum that had been 
whipped up in 1928 and was being 
carried to new high peaks in 1929, 
and were holding their respective 
breaths for fear of a crash. Now, 
the general consensus of opinion, 
particularly during the past week, 
seems to be that there isn’t going 
to be a crash and that the business 
cycle, during 1929 at least, is going 
to maintain at least its present level 
and in some cases to rise to still 
higher levels. 

One thing that has undoubtedly 


-| assisted in this feeling is the highly 


improved complexion of the stock 
market. In New York, the market 
has not only recovered from its slump 
of a short time ago but it has risen 
to new heights and achieved new rec- 
ords as money became easier and 
new merger rumors, particularly in 
the public utility field, were un- 
corked. It is now considered im- 
probable that the Federal Reserve 
Board will again attempt the drastic 
and rather unsuccessful measures to 
control speculation that were evi- 
denced earlier in the year, although 
there is little doubt that some steps 
will be taken ‘to keep the situation as 
much in hand’as possible. 


Higher Wheat Prices 

Then, too, there has been a re- 
markable improvement in wheat and 
grain prices which has restored con- 
fidence in buying power and proved 
a decidedly: favorable factor in the 
situation particularly since the major 
factor in the rise has been lack of 
moisture in Western Canada, while 
harvesting conditions for the winter 





by far the larger amount is import- 
ed from the United Kingdom which 
has a total credit for last year of 
over $36,000,000 as against only $10,- 
000,000 from the United States. 
Nearly half the British importations 
are in the form of tweeds, worsteds, 
overcoatings and so forth, imports of 
which increased during the year and 
amounted to over $18,000,000. of 
our importations from the United 
States the largest item is for cattle 
hides which were imported to the 
valud, of over $60,000,000. 

The following table sums up ac- 
cording to the state of manufacture, 
the various importations of Canadian 


farm products during the past two 
years: 
Farm Products Imported 
1928-29 1927-28 
Field Crops: $ 
(a) hae seanestel oe 44,608,975 41,722,879 
(b) Partly manufac. 1,576,286 2,148,176 
(c) Fully or chiefly 
manufactured .. 51,885,583 55,588,652 
Dotad wrcecsccscate 104,070,794 99,459,707 
imal Husbandry: 
(a) Raw materials .. 24,851,668 25,160,361 
(b) Partly —— 16,146,683 15,344,125 
Fully or chiefly 
” ssomateotared ~- 67,075,836 56,564,508 
Total ....ccccecsece 108,074,187 97,068,994 
All Farm Products— 
(a) Rew materials .. 69,460,643 66,883,240 
(b) Partly manufac. 17,722,919 17,492,301 
Fully or chiefly 
- manafectered .. 124,961,419 112,153,160 
Total farm products 212,144,981 196,628,701 


Our biggest export is, of course, 
wheat, the export value of which in | 
1928-29 was over $428,000,000 as against | 
$372,000,000 in 1927-28. Wheat otal | 
adds another $65,000,000 to the total, 
while barley comes next at $25,000,000. | 
There was a falling off during the 
year of the export of cattle over one | 
vear old, the number dropping from | 
264,000 to 138,000 and the value from 
$17,571,000 to $10,174,000. Practically | 
all these are exported to the United | 
States. One other item in which there | 
is a substantial falling off during the} 
year is the export of bacon and ham. | 
Our total export of these items—prac- | 
tically all of which are to the United 
Kingdom—amounted in 1929 to 366,000 
ewt. as against 568,000 in 1928. The 
value dropped from $11,940,000 to $7,- 
874,000. 

The summary of our exports is as 
follows: 


Farm Products Exported 


» F ‘ 1928-29 1927-28 
Field Crops: $ $ 
y meron: (a) Raw materials .. 501,070,127 419,726,457 
> (b) Partly manufac. 70,757 173,325 
‘ - ‘7c € © (c) Fully or chiefly 
MEAD Office? Montreal Offiee manufactured .. 112,332,558 99,929,100 
aplygecn f a LC eee 613,473,437 519,828,882 
for ONnNTS 220 Notre Dame St, Animal Husbandry: 

Br bASGL S000 West (a) Raw materials .. 47,820,525 53,909,722 
f, ite Dts (b) Partly manufac. 10,356,551 12,181,418 
oe Liste | (€) Fully or chiefly i 

bo Municipal Aere manufactured .. 40,667,776 42,484,430 

mw Corporation tocks Unlisted —_——_— ——_—— 
ae Real Estat Mining | Total ...........+-. 98,844,852 198,525,570 
oe: a cd All Farm Produce: 


pe EB. McLEOD DUNCAN 
©». Member: Montreal Curb Market” 





Total farm products . 


548,890,652 473,636,179 
10,427,308 12,304,743 


153,000,829 142,413,530 
712,818,289 628,854,452 


(a) Raw materials .. 
(b) Partly manufac. 
(c) Fully or chiefly 

manufactured .. 








wheat crop in the United States 
have been fairly favorable. 


_ The situation seems to be crystal- 
lized in the July bulletin of the 
Cleveland Trust Co., which says: 


“The second half of 1929 begins with 
business and indust exceptionally 
active, and with business sentiment 
more than usually optimistic. There 
are several reasons for this prevailing 
optimism. First, and most fooentant 
is the fact that most lines of business, 
and particularly those relating to 
metal manufacturing, are still oper- 
ating at high speed after concluding 
a half year in which probably more 
records of business col finance have 


of prudent restraint, which seems less 
Po. the outlook for the second 
alf year promises to continue to be 
bright.” 

Reflected in Canada 


Turning this good news to our 
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Construction Companies 
Benefit by Large Volume 
Of Building in Past Year 





From Our Own Correspondent 


MONTREAL—Construction, which 
has reached unprecedented peaks in 
the past year or two, has enabled 
most of the construction companies 
operating in Canada to realize sub- 
stantial sums on their capita] invest- 
ments, Building activity is reflected 
in the earnings of the four compan- 
ies in which there is an investment 
interest. 

Three of the companies showed 

a material increase in earnings, one 
showed a decrease. Despite the 
large volume of business which a 
construction company handles in a 
year, the percentage of profit on 
the completed contract is compara- 
tively small. 
_ There are probably more hazards 
in connection with construction as 
a business, than in any other form 
of industry. Weather, nature, and 
the human factor enter largely into 
the situation. It is generally con- 
ceded that as activity in the con- 
struction field increases, the labor 
value of the workman decreases, 
proportionately. This is due to the 
fact that labor becomes compara- 
tively unstable when there is a plen- 
itude of work available. 

The Foundation Company of Can- 
ada was exceptionally busy during 
the past year, and is carrying about 
$9,000,000 of business forward into 
the current year. 

The George A. Fuller Company 


Canadian account there is little| ¢XPerienced a satisfactory year, and 


doubt that continued cheerfulness on 
the part of the United States will 
be reflected in many of our own op- 
erations for the balance of the year. 
Of course in Canada there is the 
dampening influence of a materially 
lower crop but financially we were 
perhaps never in such a good posi- 
tion to stand this situation than at 
the present time. Furthermore there 
is no proof that the crop is by any 
means a failure as yet, and the very 
enhanced prices which it will obtain 
will be reflected in the fact that all 
our 1929 carry-over will be a much 
more valuable asset than it would 


| have been a month ago. 





Just how our prosperity is related 
to the United States, or rather how 
far ahead has been our activity in 
the past few years is clearly indicated 
by a tabulation made by the Brook- 
mire Economic Service which this 
month issued a supplement on Cana- 
dian stocks and conditions. This ser- 
vice finds that with the two excep- 


| been broken than in any previous half | tions of construction and banking the 
| rate of progress in Canada during the 
“The second reason for the general; past five years has been far ahead 


year since 1923.” 


feeling of confidence is that during the 
month of June stock prices advanced so 
far as to cancel the serious decline of 
the previous month, and then con- 
tinued to move up until nearly all the 
well recognized averages have made 
new high records, Advancing stock 
prices always result in cheerful busi- 
ness sentiment, and they have done so 
this time in marked degree. It is prob- 
ably fair to add as one of the reasons 
for the present hopeful state of busi- 
ness attitude the observation that 
business men, and bankers, and specu- 
lators have rather generally reached 
the conclusion that the Federal Reserve 
authorities have definitely acccpted de- 
feat in their long struggle to regain 
control over the credit situation.” 

“Interest rates are still abnormally 
high, and it seems probable that they 
will remain high iodo the .months 
just ahead, although there is much in- 
formed opinion to the contrary. How- 
ever that may prove, the fact remains 
that so far the high prevailing rates 
for credit have done little apparent 
harm to business.” 

“The outlook for the second half 
year seems favorable, and in no small 
degree this is the case because business 
sentiment is so generally cheerful that 
it seems able to carry trade, and in- 
dustry, and even transportation for- 
ward at high levels of activity for 
some months yet to come by the very 
momentum of its optimism. If agri- 
cultural prospects continue to improve, 
as now seems presente, and if the stock 
market will exhibit even a slight degree 


of similar figures in the United 
States. An explanation is made that 


in part this is accounted for by start- | 


ing from a higher base in the United 
States figures, but that in spite of 
this the relative rate of growth in 
Canada has been much more rapid 
than across the border. The rate of 
increase in the various lines is indi- 
cated by the following table: 


1919-24 U.S. Canada 

(basis) 1928 1928 
Mining production .. 100 125 155 
Construction ......... 100 = #191 187 
Manufacturing ....... 100 128 172 
Pig GOR ccncccccccece 100 125 147 

TE 06806606 0en0e08 100 143 158 
Automobile .........++ 100 164 226 
Hydro-electrie power 

generated ........++.5 100 184 232 
DERG occcocccescecece 100 102 131 
Newsprint ........... 100 &6 231 
Total industrial produc- 

SED ecvcccecccescere 100 127 168 
Foreign trade ........ 100 100 156 
Carloadings .......... 100 116 135 
Railway operating 

TEVENUCS 2.656 ee0e08 100 106 122 
Bank debits ......... 100 177 161 
Employment ......+++ 100 98 %122 
Farm income ........+ 100 99 105 


mstruction in U.S. 27 states only. 
Employment in Canada based on 1921- 
1924 period. 


Grain Deliveries Heavier 
Grain deliveries from the port of 
Montreal this year up till June 30, 
totalled 39,767,225 bushels, about two 
million more than the deliveries dur- 
ing the corresponding period last year. 





Canadian Business 
Indicators 


Cempiled Weekly by The Financial Post 


Weekly 


Latest Cumalattve for Year 
1929 1928 1929 1928 
C.P.R. Gross Earnings (July 9) .. $ 4,051,000 $ 3,971,000 $ 102,957,000 $ 98,881,000 
C.N.R. Gross Earnings (July 9) .. $ 4,920,138 $ 4,798,858 $ 182,064,349 § 124,346,141 
Car Loadings (July 6) ......eese6 63,616 60,223 1,770,154 1,724,121 
Stock Index (July 4) .....eeeees ° 1019.5 a.  «@aecse® ,  -eabanc 
Production— Monthly 
Pig iron, tons (May) ..sescome 81,464 87,811 428,684 870,684 
Steel, tons (May) ....-ceses ce 126,372 117,655 619,337 531,808 
Newsprint. cwt. (May) ..... ee 245,644 203,811 1,026,321 968,712 
Automobiles (May) .....+++0- ° 31,559 33,942 166,869 96,589 
Boots and Shoes, pr. (May) ose 1,688,850 2,827,417 7,969,638 8,504,000 
Flour, bbls. (Apr.) ......sese6 1,606,000 1,804,000 6,535,000 5,964,000 
| Construction— ‘ 
Building Permits (May) ...+.. $ 23,007,371 $ 27,515,622 $ 95,551,123 $ 79,285,027 
Contracts (May) ..+..-++6 cece 64,859,700 70,684,100 205,701,900 196,331,200 
| Labor— 
Employment Index (June) «se. 122.4 113.8 eseece eeecee 
Trade— 
Imports (May) o...csscecccces $ 125,615,364 $ 118,682,288 $ 552,420,364 $ 477,928,288 
Exports (May) ...+++6. eeee $ 107,472,827 $ 118,021,824 $ 473,254,827 $ 462,438,324 
{mports of Key Products— 
Rubber, Ibs. (May) ....csesers 6,579,299 1,763,760 $9,742,299 23,647,760 
Cotton, Ibs. (May) ...+-seccees 11,218,916 6,909,980 71,664,916 57,642,980 
Sugar, Ibs. (May) ......-ese08 80,013,900 105,569,800 265,826,700 334,369,200 
Petroleum, crude, gals (May).. 55,969,335 75,669,972 297,584,335 263,406,972 
Coal, tons (May) ......+essees 1,565,833 1,314,899 5,644,282 5,034,182 
Exports of Key Products— 
Newsprint, cwt. (May) ...cceee 4,286,830 3,885,969 19,808,093 17,826,996 
Autombiles, No. (May) ....eees 9,561 6,157 83,089 14,973 
Wheat, bush. (May) .....ceee. 27,073,295 30,281,712 91,645,395 90,870,195 
Wheat, flour, bbls. (May) .....- 906,651 886,220 4,970,793 4,171,222 
Electric Power—Output— 
M. Kilowatt hours (May) ..... . 1,456,569 1,280,811 7,189,844 6,503,873 
Population— 
Emigration (May) ...seseseses 5,197 4,498 23,729 23,700 
Immigration (May) ...sscese ee 26,616 23,641 76,290 73,293 
Finance— 
Wheat, bush. (May) ecccccsere 27,073,295 18,655,258 BOSSE TG Os wckenakce 
Failures, No. (June) cccccessse $= ceveee § ceveee 998 945 
Fatlures, Ldebilities ..ccoccceses __seecee  __ etesse $ 15,940,918 $ 20,993,035 


Bank Debits (May) 
Bond sales (May) 


$4,128,000,000 $4,231,000,000 $19,226,000,000 $17,245,000,000 
$ 115,223,172 $ 


74,768,761 $ 843,428,198 $ 285,054,421 


Insurance Sales (May) ..++++. $ 51,805,000 $ 49,581,000 $ 252,562,000 $ 227,613,000 
Wholesale Prices (1918=100)— 
G al Index (May eeece eeeee 92.4 97.9 . aeeeee 
Seeneet CAE E+ ooseveers 94,1 94.0 eeere eee . 
Cottons, TAW esscccece eececece 111.9 116.2 ecccce ecccce 
GrainS ..scccscevcecees eccccece 82.5 109.3 === —§ eececve wocece 
Battle ccccccccccece ecccccece oe 108.6 108.4 = = § eescce §  evvece 
Rubber ..cccccccsvccccecesese 65.1 65.2 +§§§ cceccce §  ecvecce 





Da Costa, Phippen & Company 


LIMITED 
F. Gordon Phippen 
Member Toronto Stock Exchange 
Telephone 
1508 Toronto Star Building aa. 


Toronto 


Board Room Facilities, including Direct 
Private Wires to Montreal and New York 


actually brought the highest finan- 
cial returns to its shareholders. The 
preferred shareholders received, or 
will receive, over $10 a share due to 
the participating feature of the 
stock. 

Anglin and Norcross increased its 


earnings by a substantial margin 
last year; P. Lyall and Sons ran into 
difficulties and sustained a loss com- 
pared with the previous year of $25,- 
000. 

Office Structures Grow 

Most of the building undertaken in 
the past year was credited to the 
business classification. In Montreal, 
Toronto, Winnipeg and Vancouver 
and other cities, a substantial amount 
of office building was undertaken. 
The expansion was more noticeable 
in Toronto and Montreal, where the 
majority of the large Canadian com- 
panies have their head offices. Nev- 
ertheless, the amount of work in this 
classification in other centres was 
substantial. 

Indications point to a continuance 
of activity for some time to come. 
Industrial expansion in the next few 
years will provide a considerable vol- 
ume of work for contractors. 

During 1928, construction con- 
tracts awarded in Canada created the 
record volume of $478,000,000. 


Following is a comparison of the 
capital structures and earnings of 
the four principal companies in which 
there is an investment interest. 
Earnings for the last fiscal year are 
shown in each case, 

Net 

earnings 

applicable 

Preferred Common to divs. 
$ $ § 


Anglin-Norcross 312,000 1,000,000 
Foundation Co. of 
Sanesagene” Gevugse $4,600 sh. 
750,000 250,000 
ns *475,100 68,988 sh. 
*At March 31. 1929. 


112,699 
227,760 
188,069 
140,976 
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Members of Six 
Exchanges 


This firm has membership on six exchanges 
Montreal and Toronto Stock Exchanges, the Mont- 
real Curb Market, the Winnipeg 
the Chicago Board of Trade, and the New York 
Carb Market (Associate). 


We execute orders also on the London and New 
York Stock Exchanges. 


Our extensive exchange connections enable our 
clients to buy or sell in the best marker. 


JOHNSTON »» 


60 King St. W., Toronto 
Royal Bank Building, Montreal 
MEMBERS: Montreal Stock Exchange, Toromto Stock 
Exchange, Montreal Curb Market, Winnipeg 
Grain Exchange, Chicago Board of Trade 
New York Carb Market (Associate). 


BRANCHES THROUGHOUT EASTERN AND CENTRAL CANADA 
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Grain Exchange, 
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Harley, Milner & Co. 


Members Toronto Stock Exchange 


Private wirt connections to principal financial centres 


INVESTMENT SECURITIES 


350, BAY 
Ti 


STREET, TORONTO 
Adelaide 9071 


HAMILTON—LONDON—WINDSOR—ST. CATHARINES—HALIFAX 
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HANSON’BROS. 


530 BAY STRER? 
TORONTO 


“4 INCORPORATED 


\Y 


Write for weekly list of offerings 


255 éT.JAMES STREET 
MONTREAL 


56 SPARKS STREET 
OTTAWA 
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F. G. OSLER ‘ 
HF. MARRIOTT 


Stock Brokers and Financial Agents 


Toronto Stock Exchange 

Stock Exchange 
Montreal Market 
New York Curb Market (Associate) 


GOVERNMENT, MUNICIPAL AND INDUSTRIAL SECURITIES 


215 St. James St. West 
MONTREAL 
FRANK J. SMITH, Manager Montreal Office 
4 Telephone: HArbour 3282 








ROBERT DODD & COMPANY, INC. 


‘New Millions for 


GREAT program of telephone construction is now under way 





INVESTMENT BANKERS 


THE ROYAL BANK BUILDING 
MONTREAL, QUEBEC 


Tetedutnetteniiied 8141-2 


Toronto 


in Toronto. It is one of the city’s largest projects. 


Before this year is over the Bell Telephon¢ Company will spend 
nearly five and a half million dollars exten 
city’s telephone facilities. 


In addition to this, Toronto will benefit materially by another 
seven million dollars which the company is devoting this year to 
new long distance lines and equipment. 


ding and improving the 


Too development shows that Toronto is growing 
steadily in all directions for the telephone construction gangs 
are working now in nearly every part of the city. 


The work they are doing consists chiefly of new trunk lines, new 
underground conduits and cable to replace poles and aerial wire, 
extension of dial service and constantly increasing installation of 
new telephones. 


Here are a few of the big jobs now in progress:— 


Transformation of old JUnction exchange; 
New trunk cables between central exchanges; 
Reconstruction and new equipment in the new 
MIdway and TRinity areas; 
714 miles of new underground conduit from 
downtown to west of the Humber. 


W. J. CAIRNS 


Manager. 


THE BELL TELEPHONE COMPANY OF CANADA 


These four projects alone are costing nearly two million dollars. 


ORONTO is regarded all over this continent as one of the 
world’s model cities in telephone development. This illus- 
trates the achievement of the company in providing an adequate 


service. 


The present cons 
Company’s aim an 
lowest possible cost, and to 
of demand. 


truction program is part of the Bell Telephone 
d effort to give the best possible service at the 
keep its facilities for service in advance 








OSLER & HAMMOND | 


G T. CHISHOLM _ 
H. FRANKS . 
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21 Jordan Street’ 
TORONTO _ 











































































































THE FINANCIAL POST dees 
FAIRBANKS-MORSE | Giant Rayon Combin 


CANADA PAPER CO. | Sgint John Drydock Co. Saskatchewan General Trusts Corporation 


HEAD OFFICE—REGINA, SASK. Limited 


FINALLY ACQUIRED 
. BY HOWARD SMITH 


Deal Started October, 1928, 
' Finally Consummated 
by Exchange 


_ From Our Own Correspondent 

MONTREAL—Howard Smith 
Paper Mills have ‘ezally acquired 
the Canada Paper Co. The transac- 
tion, involving 20,000 shares of the 
latter company’s stock in exchange 
for 20,000 shares of Howard Smith 
common shares, was concluded last 
week. There is no cash involved in 


the deal, which is merely a transfer 
of shares as between Howard Smith 
and Canada Power and Paper, the 
former owners of Canada Paper Co. 
The date of the transaction has been 
' made retroactive as at June 1, 1929. 
- Actually, Howard Smith have been 
' operating the Canada Paper Com- 
pany property since the first of the 
year, the agreement for sale having 
drawn up in October, 1928. The 
deal was not finally concluded until 
last week, however. Considerable 
changes have been made in the vari- 
ous properties and production has 
been speeded up all along the line. 
The Canada Paper properties ac- 
uired are as follows: Units-at St. 
rancis and Windsor Mills, P.Q., for 
the manufacture of newsprint, kraft 
and book papers; a paper box and 
specialty plant at Toronto, known 
as Kilgour Bros., Ltd.; 35,000 acres 
of freehold timber; a lease on an 
adJitional 200 square miles of tim- 
ber; a small hydro-electric power 
_ producing some 6,000 h.p. at 
t. Francis. 


Newsprint Unit Closed 

Since its acquisition by Howard 
Smith, the newsprint mill has been 
shut down entirely and production 
at Windsor Mills and St. Francis, 
concentrated on the manufacture of 
kraft Paper, book and magazine 
paper and.-colored specialties. Four 
machines are in operation, two of 
which are turning out kraft, which 
is sold largely to Kilgour Bros., the 
Toronto unit. 
* The new officers of the Canada 
Paper Company are as follows: C. 
Howard Smith, president; Harold 
Crabtree, vice-president and general 
manager; E. K. Robinson, assistant 
general manager; K. J. Pendock, 
secretary-treasurer; M. G. Peter- 
kin, assistant secretary-treasurer. 
The directors are: C. Howard Smith, 
Harold Crabtree, F. A. Sabbaton, 
Arthur Cross, A. D. Emory, E. K. 
Robinson, E. Howard Smith, Jr., F. 
Campbell, H. B. Donovan. 
: In addition to the common shares 
all of which are now owned -by 
Howard Smith, the company has 
outstanding $1,250,000 of seven per 
cent cumulative preference stock, 
and $1,872,500 of six per cent first 
mortgage S. F. bonds, due 1945. 
Both the preferred shares and the 
bonds were issued by Wood, Gundy 
& Co., Ltd., and Nesbitt, Thomson & 
Co., Ltd., in January, 1926. The 
preferred shares are callable at 108 
and the bonds are callable at 105 
.to December, 1930, and thereafter 
at a premium decreasing one-quarter 
of one per cent each subsequent year 
until 1941, and thence at 102 until 
‘maturity. Since the company was 
acquired by St. Maurice Valley Cor- 


Does Big Total of Work 


Fsem Our Own Correspondent 


MONTREAL.—More business is 
being handled by the Saint John 
Drydock and Shipbuilding Company 
this summer than for many years 
past. In other years it has been 
found that the summer months usu- 
ally bring about a slackening up of 
— as winter activities fall 
off. 
‘It will be recalled that a short time 
ago the Playfair-Ross interests se- 
cured control of this company. Part 
of the increase in business this year 
is attributed to the new interests in 
the picture. In the past few months 
James Playfair has purchased out- 
right or bought a- substantial in- 
terest in a number of small ship- 
ping companies in the Maritimes. 


The industrial department of the 
company has also been active. Not 
long ago the company secured the 
contract for the fabrication of steel 
for a large bridge, and also secured 
a sub-contract for the dredging on 
this particular job. A number of 
scows have also been handled at 
the dry dock, with the result that 
the different departments of the 
company have been kept unusually 
busy for this time of the year. 


Except for the bonds there is little 
or no public investment interest in 
this company. The bonds are well 
protected, not only through a good 
equity in assets, but also due to a 
substantial subsidy made to the com- 


The repair work undertaken by these | Pany by the Dominion Government 


companies is naturally directed to 
the Saint John: Drydock and Ship- 
building Company. 


MORTGAGE FINANCE 
DEFAULT INTEREST 


Second Mortgage Company 
Likely to be Reorganized 
Soon 


From Our Own Correspondent 


MONTREAL.—Interest on its bonds, 


paid till June 15th, has been passed by 
the Mortgage Finance 
This company was incorporated in Que- 
bec at the end of 1925, with an author- 
ized capital of $1,500,000, 742 per cent 
15-year serial bonds and 28,000 shares 
of no par value, common stock, 

A general second mortgage business 
is being conducted, funds being se- 
cured through the sale of the 74% per 
cent mortgages, which are in turn se- 
cured by the deposit with the National 
Trust Company of 100 per cent secur- 
ity, either cash or mortgages of the 
face value of the bonds issued. 

Up to date, it is understood, that 
$1,000,000 of the company’s bonds have 
been subscribed for, of which about 
$850,000 have been paid for in full. In- 
terest has been paid on the bonds 
regularly since the inception of the 
company. As regards the defaulted in- 
terest, the company, under the trust 
deed, has until August 15 to make 
good. If the interest is not paid by 
that date, the bondholders then have 
the right to step in and appoint a re- 
ceiver in order to protect their in- 
terests. 

Will Likely Reorganize 

It is understood that a form of re- 
organization is being considered, but 
at the moment no details are available. 
It may be necessary to scale down the 
capitalization depending on the value 
of the company’s investments, but 
nothing definite will be known until 
the auditors have made a report and 
an examination of the company’s 
mortgages. 

. The officers of this company include 
a number of well-known Montrealers. 
Fred E. Beique, K.C., is president; 
John S. Rigby is vice-president, while 
the board includes H. Cypihot, John 
Leslie, vice-president, Canadian Pacific 
Railway, David Brown, architect, L. C. 
Haskell, secretary of Southern Canada 
Power Company, and G. B. Whitehead, 
director of an insurance company of 
the same name. 


& Paper, in December, 1926, no bal- 
ance sheet has been published, but 
for ‘the five years and nine months 
ending Sept. 30, 1925, annual earn- 
ings after depreciation, depletion and 
all operating expenses but before 
payment of bond interest, amounted 


Corporation. 





under the Dry Docks Act. The stock 
contro] rests in the hands of, the 
Playfair-Ross interests, 


New Interests Take 
Over Welland Plant 


From Our Own Correspondent 


MONTREAL. — Rehabilita- 
tion of the large plant at Wel- 
land, Ont., formerly operated 
by Carbon and Allby Steels 
Limited, and now owned by R. 
S. Hart, manager of National 
Steel Car, has been commenced. 
Instructions to make the neces- 
sary repairs to put the plant 
into shape have been given to 
the Gardner Construction Com- 
pany, of Welland. It is under- 
stood that plans are to get the 
plant into operation within the 
next few weeks and it is stated 
that at least 250 men will be 
employed. Title to the plant 
has been registered under the 
name of National Steels Limit- 
ed. No announcement has been 
made as to what products the 
plant will produce. 


Aviation Activities Show 
Big Increase to June, ’28 


From Our Own Correspondent 

MONTREAL. — Canada’s registered 
aircraft increased by 50 per cent dur- 
ing the second quarter of 1929 accord- 
ing to a report of the Civil Aviation 
Branch at Ottawa. In April, May and 
June no less than 113 new aircraft 
were registered bringing the total num- 
ber in Canada up to 337. A similarly 
large increase was noted in the number 
of airports licensed which jumped from 
36 to 53 during the period. 

The worst feature of the second 
quarter was the number of accidents, 
six pilots and four passengers having 
been killed and one pilot seriously in- 
jured. There were seven accidents in 
all. This fatality record during the 
first three months of 1929 is equal to 
the number of fatalities during the 
entire year of 1928. None of the acci- 
dents occurred in regular passenger or 
mail services, 


Robt. Mitchell Subsidiary 
Gets Plumbing Contract 


A subsidiary of the Robert Mitchell 
Co., the Garth Co., has been awarded 
the plumbing contract for the new 
Eaton store at College and Yonge 
streets, Toronto. 

It is said that the contract price is' 


CURRENT BUSINESS 
WELL MAINTAINED 


Half-Year Trade Indicates 
Earnings Well Up 
to 1928 


From Our Own Correspondent 

MONTREAL.—Sales of Canadian 
Fairbanks-Morse Company for the 
first half of the current calendar 
year compare favorably with results 
secured in the same period of a year 
ago, while earnings are being well 
maintained. During the past year, 
the company reported net earnings 
of $632,223, which compared with 
$359,428 for 1927. 

The company’s: business in West- 
ern Canada is reported as showing 
a slight tapering off, but on the 
other hand, collections are under- 
stood to be good. In April last Cana- 
dian Fairbanks-Morse opened an 
office and warehouse in Saskatoon, 
which has become an important cen- 
tre for the distribution of the com- 
pany’s varied lines of mechanical 
equipment. 

The Saskatoon warehouse is the 
fourteenth of the chain of branches 
established from coast to coast. 
Last year a branch was opened at 
Edmonton to look after the North- 
ern Alberta trade. 


Dividend for Common 


Early in the year, following the 
annual general meeting of share- 
holders, the common shares were 
placed on a dividend basis of $2 a 
year. The last dividend ‘to be paid 
on the common stock was $2.64 a 
share, which was paid in 1920. 

The present strength of the com- 
pany is the more interesting since 
the preferred stock had reached 18 
per cent in April, 1927, due to the 
low ebb of business in the company’s 
lines which prevailed for ‘several 
years after the war. In November, 
1927, the reduction of these arrears 
was commenced by the payment of a 
special dividend of three per cent, 
and this policy was continued by 
similar disbursements until Decem- 
ber, 1928, when the arrears on the 
preferred were fully discharged. 

In 1928 earnings applicable to the 
common stock, of which there are 
80,000 shares of no par value out- 
standing, amounted to $6.40 a share. 


Dominion Power Co. 
Seek Stock Increase 


From Our Own Correspondent 

MONTREAL. — Dominion 
Power and Milling Corporation 
has made application to in- 
crease its no par value common 
stock from 14,500 to 25,000 
shares. The authorized and is- 
sued 7 ver cent cumulative pre- 
ferred stock remains the same 
at $250,000 and $150,000, re- 
spectively. The additional 10,- 
500 shares of common stock 
will be issued at the discretion 
of the directors. 


Dominion Power is one of the 
smaller public utility compan- 
ies operating in Quebec. It has 
control of the Joliette Tele- 
phone Company, which owns 
and operates 250 miles of lines 
serving 36 towns and villages 
with a population of approxi- 
mately 30,000. 


Mooted for Canada 


From Our Own Correspondent 


MONTREAL. — Despatches from 
Europe covering plans for a vertical 
combine in the rayon industry, are 
of considerable importance to this 
country in view of the latest news 
that owing to the anti-trust laws in 
the United States, the proposed 
organization might be formed in 
Canada. 

The combine was first broached a 
few months ago by the Federation 
Internationale de Soie Artificiale, 
better known as Fisa. This concern 
which would sponsor the combine 
interests, is the holding and financing 
company formed by the late Alfred 
Lowenstein shortly before his death. 
It controls the Belgian Tubize 
Company and has an interest in Ger- 
man, Dutch and Polish rayon con- 
cerns as well. Since the death of 
Alfred Lowenstein whose Interna- 
tional Holding Company holds 40 
per cent of its stock, Fisa has con- 
tinued to, function and has formed 
financial interests with several 
powerful firms. : 

The proposed combine would in- 
clude chemical and wood pulp inter- 
ests, as well as yarn and fabric 
manufacturers. The support of a 


Nation’s Commerce 


Activities of Canadian 
Chambers of Commerce 
from Coast to Coast 


From Our Own Correspondent 


MONTREAL. — Not 
their present busy itinerary in the 
West, W. M. Birks and Wendell Clarke 
are due to dash to the Maritimes im- 
mediately they return from their pres- 


q 


W. M. BIRKS 


; ent trip. They will remain in Mont- 
| real but a few hours and will leave 
| immediately for Saint John, 
| they will address the council of the | 
local Board of Trade on the 23rd. The | 


next day they will address a dinner 


| meeting at Halifax. 


The questionnaire sent to member | 


satisfied with | 





| quarters this week from the Punjab | 


W. McL. CLARKE | 


where | 


powerful Canadian wood pulp con- 
cern is said to have been already as- 
sured the new project. 

At present there are two large 
producers of bleached sulphite pulp 
which is used for the manufacture 
of rayon, in this country, namely, 
Canadian International Paper and 
Fraser Companies. The former has 
a producing plant at Kipawa, which 
is now being further enlarged. This 
is claimed to be one of the largest 
rayon pulp plants in the world. Most 
of its output is shipped direct to 
Europe. Fraser Companies is build- 
ing a 45,000 ton mill at Athol, which 
will be ready shortly. a 

In view of the close association 
between Canadian International 
Paper and the European rayon 
manufacturers, it is believed that this 
is the Canadian company mentioned 
in despatches as being ready to sup- 
port the new combine. 

Nothing official is to be had here, 
but if plans for the combine are 
carried through to a more definite 
basis, it is likely that some announce- 
ment will be forthcoming from the 
Canadian subsidiary of International 
Paper and Power Company. 


| column, has been sent out and enumer- 


ates eight specific questions which 
each club is asked to reply to. The 
questions cover the following points: 

(1) The advisability of a separate 
department of fisheries. 

(2) More adequate conservation 
measures where necessary. 

(3) More publicity for domestic mar- | 
ket; improvement of retail distribu- | 
tion; further exploration of foreign | 
markets. 

(4) More uniform laws, with uni- 
formly higher grades of quality. 

(5) More research on fish refrigera- | 
tion, 

(6) Investigation of improved ways 
of canning, smoking and salting. 

(7) Reduction of fish waste and eco- 
nomical use thereof. ; 

(8) Continued investigation into im- 
proved fishing methods. 

| 


A letter reached-the Chamber head- 


Chamber at Delhi, India, asking for | 


reservations on tthe Peace River con- 


vention trip to be held in August. 


Also three additional reservations | 
have been made by clubs in Great | 
Britain, wishing to make the trip. This | 


| brings the total number of British res- 


ervations to date, up to 100. 

Potato Crop Acreage in N.B. 
Reported 15 Per Cent Lower 
From Our Own Correspondent 
MONTREAL.—A reduction of 15 per 


in New Brunswick is reported. With 
this exception, acreage yields are as 


| usual but seeding was late and growth 


has been slow until recently. Recent 
weather, however, has been distinctly 


cent in the acreage of new potatoes 
| 
i 


clubs regarding a National Fisheries| favorable and crops have responded 


policy, referred to last week in this 


quickly. 
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Manufacturers of High-Grade 


KNITTED UNDERWEAR, HOSIERY, AND OUTER 
Mills at: PARIS. BRANTFORD, LONDON. WATERFORD and ALMONTE, 
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SHEET METAL 
WORK 


We are prepared to handle 
anything in sheet metal work 
up to %” to your entire 
satisfaction. 


A few of the lines we manu-. 
facture: — 


Tanks 

Conveyor Trough 
and Chain 

Coal Hoppers 

Elevator Buckets 

Smoke-stacks 

Steel Shelving 


Geo. W. Reed & Co. 
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They Lead in Sales because 
They Lead in Ability 


and now Canada’s ablest trucks, 
are.also Canada’s smartest... 


make them the best-looking trucks in the world. 
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No Traffic Problem Here 


Tenants of the MacLean Publishing Company’s new office building 
at University Avenue and Dundas Street enjoy unusual transit conveni- 
ence. Street cars stop at the door, there is no traffic congestion and 
adequate parking space is available at close hand. 


mE 


One of the most spectacular accomnlishments in 
Canadian business is the rapid rise of General 
Motors Trucks to first place in their field. ; On 
farms, in crowded cities and in long distance 
hauling, their ability has been so pronounced that 
only a few years were required to make them the 
leaders in sales. 


’ A complete and modern body plant was added to 
the great factories at Walkerville to fill this new 
demand for improved lines and finish: 


~ 


Space in this beautiful building, with maximum light and air and served 
by every device-for the comfort, safety and efficiency of tenants is avail- 


able at RENTS THAT ARE REALLY LOW. 


— 


Today you may choose a General Motors Truck, 
secure in the knowledge that it will serve you long 
~ and well, that in size and type it will be just what 
you need and that its smart appearance will add to 


airbase 


To their basic superiorities, General Motors has 


now added appearance so distinguished as to _ your prestige wherever it goes. 
awe Pes, 
GENERAL MOTORS PRODUCTS [TRUCK AND COACH DIVISION} LIMITED, WALKERVILLE, ONTARIO 


GENERAL MOTORS TRUCKS 


CANADIANS 


Address all inquiries to 


Chartered Trust and Executor Company 
34 King St. West, Toronto, Ont. 
Telephone Elgin 3235 
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Investment questions and problems 
will be answered by letter and those 


We cannot extend this 


envelope must always be enclosed to cover the direct r 
inquiries on sheets separate from other investment tnquiries. 
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We are of the opinion that Abitibi, 
- Price Bros., St. Lawrence Paper Unit, 
; ton or Canada Power and 
$ would offer you greater pos- 
; for appreciation than 


re not an active market for 
: t current quotations being 
: 20:to 25 for the “A” and 10 
to 15 for the “B,” which ‘works out 
‘at about 85 per unit, which was of- 
fered to the public at 40. 


Foreign Power 
e consider the 6% convertible 
eset Forean’ Power Securities Cor- 
tion Limited, a safe investment? 

@ per cent convertible bonds of 
"Power Securities Corpora- 
esent a ‘satisfactory medium 

ent. The company, which 

by Canadian interests, 

substantial holdings of 
public utility organizations. 

| companies which Foreign 
Securities is interested are 
growing rapidly and @ number have 
extensive expansion programmes 
‘underway. Furthermore, the .mar- 
ket value of the securities held*by. 
Foreign Power Securities has, in 
some instances, shown substantial 


appreciation. 


Famous Players 


Would you consider the exchange of 
Famous Players Corporation bonds for 
80 Richmond Street West Limited, a 
good investment deal? Kindly give 


~ any information you can on the latter. 


We would not recommend that you 


’ exchange your Famous Players Cor- 


ration bonds for those of the 80 

ichmond St. West Limited. The 
principal objection to making such 
a switch is on account of the market 
ability. There is a good market for 
Famous Players bonds, while that 
for 80 Richmond St. West Limited 
is rather limited. Moreover, there 
‘is ample security back of Famous 
Player’s bonds, and the company’s 
earnings show a substantial im- 
provement. 


United Fuel 
Is United Fuel Investments, Ltd., a 
good investment as a preferred stock? 
United Fuel Investments is a well 
managed company with headquarters 
in Hamilton. It distributes natural 
gas throughout Western Ontario 
and conducts a by-product coke oven 
in Hamilton. The company recently 


submitted by subscribers 
of general interest will 


service to non-subscribers. 


by telephone or telegram. 


entered upon a programme of ex- 
pansion from which good results are 
expected. The preferred stock has 
preference as to dividends and assets 
and is callable at 110. It carries 
an annual dividend of six per cent 
cumulative and is payable quarterly. 
In view of the progress made by the 
company we would consider the pre- 
peed stock an attractive specula- 
ion, 


Standard Graphite 

_ Will you please give me any informa- 
tion you have concerning the financial 
pesition, etc., of the Standard Graphite 
Company? 

_ The Standard Graphite Company 
is virtually dormant. The last meet- 
ing of the directors was held some 
time in 1926. Industrial Finance 
Corporation has now taken over this 
concern, We are given to under- 
stand that these people have spent 
$100,000 on the property. A large 
quantity of graphite has been mined 
and stored. The quality of the 
graphite is excellent but there is no 
market for it. The officers in charge 
of the Standard Graphite Company 
believe that given a market, the 
company can be turned into a reven- 
ue producer, but until such time, the 
property lies idle. 


Wainwright Dome 

Kindly give me what information you 
can on Wainwright Dome Oil Co. I 
have some stock and can get no in- 
formation as to the position of the 
company. 

Our information is that the Wain- 
wright Dome Oil Co. assets have 
been taken over by the Anwood Oil 
Co. We would suggest ‘that you 
write to the registered head office 
of the Wainwright Dome Oil Co. at 
Wainwright, Alberta, and enquire 
as to the position of the sharehold- 
ers of the company. We understand 
that a well of the Anwood Co. is to 
be completed this summer. This well 
apparently is on the same quarter 
section as No. 1 well of the Wain- 
wright Dome Co., ». aich is reported 
as being shut down at the present 
time. A second well in the next 
township has a derrick up. 


Dominion Scottish 

We hold 3,000 worth of bonds of the 
epublic of Colombia paying 6%. 
Have been advised to sell them at the 
market and. buy Dominion Scottish In- 
vestment Limited preference common 
stock. What would be your advice? 

We would be inclined to switch 
from the bonds of the Republic of 
Colombia to the Dominion Scottish 
Investments: Limited., The latter 
company is sponsored by reliable 
people and if the organization is ef- 
ficiently managed, its securities 
should, over a period of years, show 
appreciation in value. We do not 
look too favorably upon the major- 
ity of the South American bonds. 
The securities of such countries as 
Chili, Argentine rate fairly high in 
international finances but those of 
the other countries leave mutch to be 
desired. 


Mortgage Finance 

Have a few bénds of Mortgage Fi- 
nance Corporation, the half yearly 
coupons of which due on June 15, have 
been returned by the bank N.S.F. Any 
information you can furnish will be 
welcome. 

The Mortgage Finance Corpora- 
tion is in financial difficulties. Bond 
interest due on June 15 has not been 
paid. According to'the trust deed 
the company has until August 15th 
to make this default, and if such is 
not the case, then the bondholders 
have the right to step jn and appoint 
a receiver. 

At the present time there is no 
exact information on the status of 
the company’s finances, but we are 
given to understand that a form of 
reorganization will be shortly made 
public, at which time the bondholders 
will have a better idea of their posi- 
tion. 


Nordon 

I recently purchased some shares in 
Nordon Corporation. Can you give me 
some information as to their holdings, 
capital structure and policy? 

Nordon Corporation, Ltd., has 
leases on 24,000 acres and royalties 
on oil production from 76,800 acres 
in the United States. The company 
also has 10,000 acres in Western 
Canada, chiefly Alberta, which we 
understand shortly is to be increased 
to 30,000 acres. d 

The company has an authorized 
capitalization of 5,000,000 shares of 
no par value of which. 2,000,000 
shares have been issued. : 

The company is under the direc- 
tion of-a number of men who are 


of The Financial Post 


be published on this page. 
A two-cent stamp or stamped 
ply. Write mining and insurance 
No answers can be given 


. 


technically qualified to direct the 

operations of an oil company. 

_ The general policy of the company 

- to sublease its acreage on a royalty 
asis, 


Royalite 

Please give me your opinion on 
Royalite Oil Co., at $135 per share. Do 
you consider it in the investment 
class? A broker friend has stated that 
he was advised to buy it by one of 
the foremost financial men of this 
country. This same authority has 
recommended Foothills Oil Co., at dif- 
ferent times during ‘the past few 
months, What is your opinion of it? 

In our opinion, while Royalite Oil 
can hardly yet be considered an in- 
vestment, it is nevertheless the most 
promising of the Turner Valley oil 
stocks. Royalite, as you know, is 
a‘direct subsidiary of the Imperial 
Oil Ltd. Royalite itself owns about 
half of the available acreage in the 
Turner Valley and has drilling con- 
tracts on a royalty basis with a 
number of other promising projects. 
Foothills Oil & Gas is a direct sub- 
sidiary of Royalite Oil and as such 
it is in our opinion a fairly good 
speculation. 


Regina Lyceum 

What do you think of stock in the 
Lyceum Theatre of Regina as an in- 
vestment? 

_In considering the purchase of any 
given stock, a great deal of attention 
must be paid to its marketability. 
We know nothing of the status of 
the Lyceum Theatre in Regina, but 
we would assure that there would 
be a very narrow market for the 
shares. You would be much better 
advised to confine your attention to 
listed, matured stocks; but if you 
are anxious to purchase a theatre 
stock, we would suggest that of 
Famous Players Corporation. This 
corporation has acquired a number 
of the smaller chains and the move- 
ment is likely to continue in future 
years with greater acceleration. By 
buying into Famous Players Cor- 
poration you would be in a position 
to take advantage of the profits that 
are to be derived from these con- 
solidations. 


Brazilian 


I purchased Brazilian Traction at $72 | 


| a@ share, since which time it has de- 
| clined several points. Do you think that 
| the stock will get back to the point at 


| which I bought it in the very near 


future? 

We are of the opinion that it will 
be some time before Brazilian Trac- 
tion stock reaches the price which 
you paid for it, namely, $72. The 
coffee situation in Brazil is con- 
| sidered as a bearish factor of im- 
portance, though the manner in 
which the stock has acted on the 
market within the past few weeks, 
would indicate that this factor is not 
regarded as being too serious. Earn- 
ings of the company, as reported 
from month to month, have shown 
gains and aside from the coffee 
question, the situation surrounding 
Brazil appears to be favorable. 


Inter. Nickel 

How do you regard the stock of In- 
ternational Nickel as a hold? I am 
| given to understand that at the present 
| level Nickel is a good buy, but in view 
of its fluctuation in price, I would like 
to have your opinion ahem making any 
commitment in this stock. 

International Nickel is rapidly 
working out its development plans 
in connection with the Frood Mine, 
and earnings for the next few years 
are expected to show a substantial 
increase. There are a number of 
investors who consider that Inter- 
national Nickel at its present price 
is selling at about its true level. As 
earnings increase, however, the mar- 
ket value of the stock should show 
an appreciation, and as a hold for 
two or three years, we think Inter- 
national Nickel has greater possibili- 
ties than many of the stocks listed 
on the Canadian exchanges.. 


Roby’s Products 


Please let us have a report of the 
financial standing of Roby’s Produtts, 
Limited, and whether you would recom- 
mend the shares of this company as a 
good investment for a long hold. 

Roby’s Products, Ltd., is a small 
company manufacturing special 
brands of paint which are stated to 
be particularly suitable for use on 
steel work and other materials which 
are exposed to the weather. The 
company, we understand, has been 
making some progress. 

The principal objection to the 
stock, we believe, is that it is cer- 
tain to lack marketability while 
treasury shares are being sold to the 
—e The sale of stock to the pub- 
i 
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We are pleased to announce 


that 


Mr. Leopold A. Renaud 


has now jeined our 
French Department 
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cantile agencies. 


Hamilton Bridge 


Kindly let me have your opinion on 
the merits of Hamilton Bridge com- 


| mon stock, I bought some of this stock 


at a price considerably above the pres- 
ent market level and am now consider- 
ing the advisability of disposing of 
same, 

At its current price the stock of 
Hamilton Bridge appear to be selling 
at a good level. The company brought 
out a satisfactory financial state- 
ment for the year ended December 
31, 1928, when $3.76 was shown as 
earned on the common stock. This 
year operating results are considered 
to be satisfactory but they do not 
show any unusual change. 


Investing $2,000 

Would you please advise me what 
you consider the best investment for 
$2,000 for a young man of 29 years of 
age? 

He wishes to buy outright, and the 
yield is not a factor. On the other 
hand the money has been hard earned 
and safety of capital is very desirable. 


We think you could do no better 
than buy five or ten shares in three 


| or four of the leading Canadian in- 


| dustrial 


and utility companies. 
Among these we would mention 
Montreal Power, Steel Co. of Can- 


THE FINAN 


ada, City Dairy and Dominion 
Stores. 

, We direct your attention to a ser- 
les of articles now running in “The 
Financial Post” entitled “Nothing 
Over Five Hundred Dollars.” A 
score of these stocks has been in- 
cluded in this series of articles 
which are written for the small in- 
vestor who is not interested espec- 
ially in immediate yield from his 
investments, but who is looking for 
appreciation over a term of years 
combined with maximum safety of 
principal. 


Sound Long Holds 
_I am a public school teacher in a 
village in Western Ontario, drawing a 
moderate salary and wish your advice 
in financial matters. 

I have four, $500 Government Bonds. 
I carry $7,000 life insurance and con- 
template investing about $500 either in 
bonds or a good, sound stock issue. 

What would you advise where safety, 
a moderate dividend, and a chance of 
expanding capital in a few years might 
be worth while? 

What are your views on City Dairy, 
British American Oil and Imperial Oil? 

We believe that City Dairy, British 
American Oil and Imperial Qil ‘are 
all sound long hold stocks which 
might well be included in any list 
of holdings. 

On the other hand, we think your 
first purchase of stock might be, 
say, five shares of Montreal Power. 
Later on, as the amount which you 
have available for investment grows, 
you might buy five shares of a stock 
such as National Breweries, Shaw- 
inigan, Winnipeg Electric,- Imperial 
Oil, Imperial Tobacco and Steel Co. 
of Canada. 


Inter. Pete 
We have a client who owns Inter- 
national Petroleum old stock. He has 
been asking us if it would be advan- 
tageous to exchange this for Imperial 
aa British American Oil for a long 
old. 


In our opinion International Pe- 
troleum is one of the most promis- 
ing long hold Canadian stocks. Of 
course, Imperial Oil stock must re- 
main relatively more valuable be- 
cause Imperial Oil owns the major- 
ity of the stock of International 
Petroleum, but it may be pointed 
out that International Petroleum at 
the present time is materially lower 
in price than is Imperial Oil. 

It is difficult to determine which 
might be the better investment from 
the point of view of appreciation, but 
we are.of the opinion that Imperial 
Oil is a somewhat more conservative 
holding. 

British American Oil is the second 
largest oil distributing company in 
Canada and as such should continue 
to make material progress. We do 
not think, however, that it is any 
more attractive for a long pull than 
is International Petroleum. 


N.O. China Clay 


Would you be kind enough to give 
me information regarding the specu- 
lative standpoint of Northern Ontario 
China Clay Corporation? 

The speculative outlook for those 
who place their funds in Northern 
Ontario China Clay Corporation 
would appear to be on a better basis 
at the present time than at any time 
heretofore. The management is 
making a distinct departure in the 
way of proving up the china clay 
deposits in its properties on the 
Mattagami River. The experiments 
which are now to be undertaken 
will no doubt occupy some months, 
but when these are ended the pro- 
moters are of the opinion that they 
will have demonstrated the existence 
of very valuable holdings in our 
north country. They expect that 
they will be found to possess 
clay of the finest quality from the 
standpoint of plasticity. When the 
permanent plant has been finally 
established the hope is that they 
will be able to treat 100,000 tons 
during the first year. Only ten per 
cent of this in their view will be 
found to be waste. 

On the other hand we would be 
much better satisfied if the Ontario 
Government would publish the re- 
ports prepared for it by competent 
engineers. The proposition remains 
very speculative, until the commer- 
cial value of the clay is established. 


Sprucolite 

I am holding some Canadian Spru- 
colite Ltd., Class A shares. What do 
you think of them as a safe invest- 
ment? Also I have switched from 
Montreal Debenture Bonds to Canadian 
Terminal Ltd., common stock. Was that 
a good move? How long will I have to 
hold these before I can realize on 
them? 

Canadian Sprucolite Ltd. has only 
just got its newly-appointed factory 
in Guelph in operation, but those in 
control of the company look for 
some interesting development during 
the next few weeks. In view of these 
facts it might be well for you to 
hold your class “A” shares for the 
time being in order that you may 
be able to take advantage of any 
developments that may arise. These 
shares could not be considered a 
safe investment up to the present 
time, but the company may demon- 
strate an enlarged earning capacity 
in the future. 

It looks to us as though you had 
jumped from the frying pan into the 
fire in making the switch to which 
you refer. It would be impossible 
for us to say just when you may 
expect to get out of your commit- 
ment to advantage. 


Saguenay Pulp 

We would appreciate any information 
you may have regarding the Saguenay 
Pulp and Power Company. 

The Saguenay Pulp and Power is 
no longer in existence. In 1922 the 
Saguenay Pulp and Power Company 
and the Chicoutimi Pulp Company 
amalgamated into the Quebec Pulp 
and Paper Mills Limited. The new 
company did not get along very well 
and in 1927 the Quebec Pulp and 
Paper Corporation was incorporated 
to take over Quebec Pulp and Paper 
Mills. For the sum of $3,000,000 
Price Bros. & Company and Port 
Alfred Pulp and Paper Corporation 
jointly purchased all the common 
stock of the new organization, 
amounting to 100,000 shares of no 
par value. The old preferred share- 
holders, who represented the original 
bondholders of the constituent com- 
panies, received for each preferred 
shares and share of common stock 
(one and a half share unit) either 
$40 in cash and $72 preferred stock, 
or $21 in cash and $100 in new pre- 
ferred stock. Holders of the prefer- 
red with no common stock were of- 
fered either par for par in new pre- 
ferred or $20 in cash and $70 in new 
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preferred for each share of prefer- 
red outstanding. 

Operations of the company since 
that time have not been altogether 
satisfactory. There has been a de- 
ficit each year. So far no dividend 
has been paid on the preferred stock 
. Quebec Pulp and Paper Corpora- 
ion. 


Perfection Radiator 
_ We shall appreciate receiving any 
information you may have on file re- 
garding Perfection Radiator Company, 
Limited. A client of ours informs us 
that the last interest coupon was not 
paid. 

Perfection Radiator Company is 
now in the hands of the receiver— 
General Trust Company. We are 
given to understand that the finances 
|of the company are in rather an un- 
| Satisfactory situation and that the 
common shareholders will get little 
or nothing for their holdings, while 
|the bondholders will likely have to 
{absorb a heavy loss. 

As you are probably aware, in 
August 1928, Robert Mitchell Com- 
pany secured a lease on the plant of 
the Perfection Radiator Company at 
Plessisville, P.Q. The plant serves 
as a branch office for Robert 
Mitchell and an agreement has been 
made whereby that company will 
manufacture whatever radiators may 
be needed by Perfection Radiator, 
and will also manufacture castings 
necessary in that line of industry. 

There have been no new develop- 
|ments since, and, as pointed out 
oy there is little likelihood of 
|the investors receiving any substan- 
| tial returns for their money. 


| ee 

A Good List 
| I would like to get your opinion on 
| some bonds, etc., which I hold. 
|_ Power Corp. 444% debentures; Great 
| Lakes Paper Co. bonds; Canadian West- 
| ern Natural Gas, preferred stock; Can- 
| adian International Investment Trust, 
| preferred and common; Canadian 
| Hydro Electric, preferred; Sherritt- 
Gordon, common, and Canadian Na- 
tional 444% bonds. 

I am not necessarily looking for a 
quick turnover but for good, reliable 
| holding. 
| Would you advise any changes? 

You have an excellent investment 
in the four-and-a-half per cent de- 
bentures of Power Corporation. Two 
other good investments are the 
Canadian Western Natural Gas pre- 
ferred and the Canadian Hydro 
Electric preferred, 

The Canadian National four-and- 
a-half per cent bonds presumably 
are among the issues guaranteed by 
the Dominion Government, and as 
such, are, of course, first-grade. 

The Great Lakes Paper Co. bonds 
are mildly speculative. 

Sherritt-Gordon is one of the more 
ambitious of mining developments, 
assuming that your investment in 
this company does not form an undue 
proportion of your total funds it 
probably will be satisfactory. 
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Putting $10,000 Away 

I have $10,000 which I wish to invest 
and am inclined in favor of putting it 
into the stocks of different Canadian 
companies. Could you give me a list of 
purchases which would show some ap- 
preciation in capital amount in a few 
years’ time? I am not immediately 
qonenenes with income from this sum, 

ut would like a reasonable yield. 
What do you think of Canada Cement 
preferred? 

We believe that you should stretch 
your $10,000 over a number of the 
soundest Canadian stocks. Among 
these we include Imperial Oil, Steel 
Co, of Canada, Montreal Power, City 
Dairy, Shawinigan Water and 
Power, Power Corporation and Page- 
Hersey. 

Presumably you are an individual 
with an income from your business 
or profession which enables you to 
meet your living expenses. There- 
fore you are not particularly in- 
terested in immediate income from 
investments. For this reason you 
probably would be well advised to 
buy several of the soundest stocks. 
The immediate yield on sound com- 
mon stocks is small, but over a term 
of years the average yield would 
be considerably higher, we believe, 
than the yield on preferred stocks 
or farm mortgages or bonds, Mean- 
while, also, there should be material 
appreciation in capital as these 
companies progress with the country. 

The Canada Cement preferred is 
a suitable investment for a person 
looking for a yield rather than ap- 
preciation of principal. 


Alcohol 


I hold 100 shares Canadian Industrial 
Alcohol Class “A” at 41 and 50 shares 
of “B” at 38. I notice the company has 
declared dividend payable July 15. 
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When Women 
Invest 


Greater Portion of Aged 
~~"  * {apital is in 
Bank Stocks; Some 
Further Diversification 
May be Desirable 
When It is Convenient 
to Liquidate; Some 
Views on a Promotion 
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I have an aunt who is 86 years of 
age, unmarried, and entirely dependent 
upon an income from her small capital. 

| She has 52 shares of Canadian Bank 
| of Commerec stock, and about $7,000 
or $8,000 in Victory Bonds. 

I have advised her to dispose of at 
least a part, if not all, of her bank 
stock and spread the risk over four 
or five good bonds. Do you agree with 
me, and if so, what’ bonds would you 


Investing New Funds 


The new issue of our 
Monthly List, describing high 
grade securities which we are 
recommending for sound in- 
vestment, is now ready for 
mailing, 

It will assist investors in ob- 
taining desirable diversification 
in their investments. 

Copy of this list will be sent on request, 


recommend? I need hardly remind you | 


that safety is 
in her case. 

Your aunt’s holding in the Cana- 
dian Bank of Commerce has a pres- 
ent market value of slightly better 
than $15,000. At the high price of 
the year these shares had a value of 
approximately $18,500. Canadian 
Bank of Commerce shares intrinsi- 
cally are worth as much now as they 
were at the high price of the year so 
that, unless you were anticipating a 
further recession in market values, 
the present would not seem to be the 
time to sell. The Canadian Bank of 
Commerce is a sound institution and 
its shares deserve high ranking. 

Nevertheless, it is possible that 
your aunt’s investment should be 
diversified a bit further. You may 
think it worth while considering the 
liquidation of a part of the bank 
shares on an ascending scale. We 
use the phrase “ascending scale” be- 
cause it is believed that there will 
be a continued gradual upward 
movement in the value of Canadian 
bank accounts. 


Five Per Cent or Better 

She could obtain slightly better 
than five per cent yield on Ontario 
Government bonds. Montreal and 
Toronto bonds are yielding a trifle 
better than five per cent and Wind- 
sor and Edmonton bonds are yield- 
ing about 5% per cent. The bonds 
of Dominion Canners, which are an 
underlying charge on some of the 
most important properties of Cana- 
dian Canners, give a yield of 5% 
per cent, while the Canada Steam- 
ship Lines first and general mort- 
gage are apparently selling to yield 
5.9 per cent. The first mortgage 
bonds of Price Bros. & Co. yield 5.4 
per cent and the Winnipeg Electric 
refunding bonds due in 1954 are cur- 
rently selling to yield 5.8 per cent. 
From these we think you could get 
a a selection for your aunt’s 
funds. 


Proposed Health Resort 

I am mailing to you under separate 
cover, a prospectus of the Manitou 
Lake Sanitarium and Mineral Products 
an Co., Ltd., of Watrous, 

ask. 

Would 4 person buying shares in 
the aboye mentioned company be mak- 
ing an investment or a good specula- 
tion? 

We have read the prospectus with 
considerable interest and think that 


the main ee 


Since then the putes is getting lower 
every day. Will you be kjnd enough 
to advise me if I had better sell my 
stock or hold on for appreciation. Do 
you think there is anything wrong with 

| the company? 

We would not recommend that you 
sell either the “A” or “B” stock of 
Canadian Industrial Alcohol at the 
present time. The current market 
value of these securities appears to 
be under-valued in view of the strong 
financial position of the company, its 
important reserves of alcohol, and 
also due to the fact that the com- 
pany is paying a dividend. There is 
no doubt that Canadian Industrial 
Alcohol can maintain payment of its 
dividends for some time to come. 

The present depression of the 
stock appéirs to be due to two 
causes, namely, reports that exports 
have dropped off to a considerable 
extent, and, secondly, to the unsatis- 
factory market. ~ 

A large block of Industrial Alcohol 
stock was recently liquidated and 
this had a somewhat depressing ef- 
fect upon the market value of the 
securities, especially as market con- 
ditions at the time were not particu- 
larly good. 


SPACE. ~ 


FOR RENT 
219 Bay Street 


Four Floors including Ground Floor 


Modern Building 


— Large Vaults 


Attractive Proposition to Party Leasing 
Whole Building 


or 
Will Rent Floors Separately 


McWilliams 


288 Bay Street 


& Lockhart 


ELgin 4183 


“...A FORTUNE MADE 
LARGELY IN STANDARD OILS” 


Mrs. Ruth B. Pratt 
Inherits $9,152,771 
Mrs. Ruth Baker Pratt, 
New York’s first woman 
Representative in Congress, 
inherited $9,152,771 as sole 
legatee under the will of her 
husband, John Teele Pratt, 
to whom had been left a 
fortune made largely in 
Standard Oil. 
-N. Y. Times, June 17, 1928 


Ask for Circular D-S2 


Many thousands of fortunes have been 
founded on investments in the Rocke- 
feller group of the Standard Oil 
Companies, 


Second Diversified Standard Secu- 
rities, Limited is an Investment 
Trust in the Standard Oils. It enables 
investors to share in the large earnings 
of the leading Standard Oil Companies. 


F. J. Fairhall & Associates, Limited 
Investment Trust Bankers 
DOMINION BANK BUILDING, TORONTO 


Montreal + Ottawa - 
Vancouver 


Saint John - Calgary 
+ Victoria 


Greenshields & Co 


Members Montreal Stock Exchange 
Investment Bankers 


Montreal]: 17 St. John Street 
also Mount Royal Hotel Building 


TORONTO 


OTTAWA QUEBEC 
24 King Street West 126 St. Peter Street 


56 Sparks Street 


$21 for every 80 held. I held ten 
myself, but got no rights. wi e 
Coast Breweries, Ltd., was 
tuted through a merger 
ies doing 


the probabilities of success of the 
proposition are fairly good if the 
managemert is competent and if the 
waters of Lake Manitou contain in 
any | considerable degree the medi-| small 
cl : - 

quality menticned in the pros is mode wp-at 


pectus. : 
value of which 176,000 
We'hardly think that purchase of | Poe VE ee issued. 50,000 of. 


| the shares of this company at this 
‘time can be considered an invest-| Were placed last autumn by s 
cate of Vancouver 


| 
| ment. After all, the company is yet| "ovens. The s 


|in the embryonic stage, and it is 
| still uncertain as to whether or not| 2 am annual dividend basis 
r share payable qu 


the proposition can be profitable. It} P©! . 
eing equivalent to eight per cent on - 
very often happens that a pleasure the issued price. If your ten 


resort does not catch the popular Z 

fancy. The same might easily apply | Were carried in Nae oa ified 

to a health resort after the bulk. of | company should have ; 

the shareholders’ money had been retiget ween’ tn stsdel Ga 

spent on plant and equipment. brokerage house with which you | 
Got No Rights ousiness should have given you 


Will you be kind enough to tell me | necessary information. In . 
if the enclosed slip is correct. I un- | however, you appear only~ 
derstood that rights were issued at! lost 50 cents. 


The Western Market _ 


! 
"TBE spread of manufacturing and 
development of the metallic and 
non-metallic mining industry in Western 
Canada have created many excellent 
investment opportunities in the stocks 
oe bonds of well-established corpora- 
ons. 
We invite inquiries concerning West- 
ern Canadian securities of merit listed 
on the Winnipeg Stock Exchange. 
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Established 1883 
INVESTMENT BANKERS 


Hemphill, Noyes @ Co. 


MEMBERS NEW YORK STOCK EXCHANGE 


253 BAY STREET © 
TORONTO 


MAIN OFFICE NEW YORK CITY 


UNDERWRITERS AND DISTRIBUTORS OF 
INVESTMENT SECURITIES 


OUR TORONTO OFFICE IS CONNECTED BY PRIVATE WIRE WITH ouR OWN 
OFFICES OR WITH IMPORTANT INVESTMENT INSTITUTIONS 
IN THE FOLLOWING CITIES: 


ALBANY INDIANAPOLIS 
ATHENS 

ATLANTA 
AUGUSTA 
BALTIMORE 


PHILADELPHIA 
CINCOLN PITTS UREN 
LOUIS 


LOUISVILLE ROCH 


ST. 
VALOOST 
WILMINGTON 


SERVICE. INCLUDING 
1S AT THE DISPOSAL 0 


THE 
8. r 
LERS AND INVESTORS. 


Royal Financial Corporation 


LIMITED 
INVESTMENT BANKERS 


A purely Western Canadian 
organization confining its ac- 
tivities solely to the buying 
and selling of investment 
securities. 


‘4 


VANCOUVER, B.C. 
V:ctoria, B.C. Edmonton, Alta. 
Calgary, Alta. 
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HUDSON’S BAY COMPANY 


MR. CHARLES V. SALE REVIEWS 
YEAR’S OPERATIONS. 


IMPROVED EARNING 
POSITION : 


‘PROSPECTS OF HUDSON’S BAY 
_ ‘ROUTE. 
NEW ISSUE OF ORDINARY 
SHARES 


A General Court of the Governor 
and Company of Adventurers of Eng- 
land Trading into Hudson’s Bay was 
held on Tuesday, the 25th June, 1929, 
in the Fur ¢ Sale Room at Beav- 
‘er House, London, E.C.4. 

Mr. Charles V. Sale (the Governor) 
presid expressed the regret 
of Mr. Vivian Hugh Smith and the 
Hon. A. J. P. Howard, members of 
the Committee, in not being able to 
_be present owing to absence abroad. 

The Secretary (Mr. J. Chadwick 
fe) Save read Se nt ms 
vening the Meeting and the 
of the Auditors, the Governor sal-< 

It is my privilege to welcome you 
to this General Court, held under the 
terms of your ancient r, and 
‘to present the events and results of 

ea ending 31st May, 
1929 se known throughout 
the Company’s service as Outfit 259. 


" assume that you will, as cus- 
tomary, permit me to dispense with 


the reading of the Report, and there- 

oe t meee attention to the 
INCREASE ce ee 
To begin on on a Debit side 


af you will. observe that, on this occa- 


som we we have not included Share 
+ age cal grr with Reserves, but 

it as an item by itself 
immediately following the Capital. 
We think this presents a more correct 
view of the facts, because this Pre- 
consists of monies received 
the Proprietors, as distin- 
from amounts which have 

i set aside from the Company’s 
income. The sums so reserved up 


to this time amount, as you will see, i. 
* to £1,600,000, besides £320,000 allo- 


cated for Pensions, Provident Funds, 
and so forth. Floating Liabilities, in 
shape of Creditors and Credit 

eee, have increased by £288,000 

last year, but, on turning to 
ae Credit side, you will find more 
than a set-off in the Floating Assets 
—that is to say, Cash, Debtors and 
Merchandise—the three items am- 
ounting in all to £4,505,000, or 
£370,000 more than a year ago. In 
other words, there is an increase in 


Net Floating Assets of £82,000. 
Fixed 


Assets—namely, Ships, Shares, 
Premises, Land, Buildings and 
Equipment—make up a total of 
£6,828,000, or about £620,000 more 
than a year ago. Suspense Account 
represents the net balance in respect 
of departmental transactions be- 
tween Canada and London, taking 
place after the date on which the 
Canadian Accounts were incorpor- 
ated in the London Balance Sheet 
now before you. This Suspense Ac- 
count will vary one way or the other 
from year to year according to the 
ebb and flow of money and goods in 
the Company’s account with Canada. 
On this occasion, it stands at £27,000, 
or about £419,000 less than a year 
ago. Finally, I draw your attention 
to the unvalued assets, consisting of 
Land amounting to 2,657,000 acres, 
and instalments of over £2,000,000 
— to be collected on lands already 
80. e 


LANDS. 


In surveying these assets you may 
like to know that the increase of 
£288,000 in Debtors and of £215,000 
in Stock follows the growth of our 
trade during the last twelve months, 
and that full provision for all doubt- 
ful items has been made in the valu- 
ation. There is an increase of £312,- 
000 in the sum invested in Shares 
in Other Companies, and to this I 
shall refer later. Freehold and 
Leasehold Premises in London stand 
at £89,000 more than a year ago due 
to the final payments to contractors 
and others. 

Land, Buildings and Equipment 
mee at a higher figure than a year 

ago, chiefly owing to the purchase 

additional lands in Vancouver, 
ieee: Winnipeg, and Victoria, all 
of which were essential to the growth 
of your trade and for the growth yet 
to come. As I have intimated before, 
your properties are well situated and 
the investment may be regarded with 


NATIONAL BRICK’S 
OLD RECORD ACTS 
AS DRAG ON STOCK 


Preferred Shares 
Nearly 9 Pex Cent at 
Market 


OUTLOOK IS BETTER 


Lack of Public Confidence 
Causes Stock to Languish 
Marketwise 


From Our Own Correspondent 

MONTREAL.—At current prices 
the preferred shares of National 
Brick Company yield nearly nine per 
cent. The common stock is selling 
in the region of $12 a share. In 
face of current earnings the logical 
view is that both these stocks are 
seling below out of line. The past 
record of the company has not been 
bright, which probably has a bear- 
ing on the current levels of the 
shares. 

Whether National Brick will bet- 
ter its market position during the 
next year of operations remains to 
be seen. At the present time the 
plants of the company are busy, and 


a - 


Yield | 
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feelings of satisfaction. So far as the 
buildings erected since 1912 are con- 
cerned, they meet the demand of the 
buying public, who, in Canada, take 
an exceptional interest and pride in 
their cities, and expect a Company 
such as yours to show a similar 
pride, and also to give tangible evi- 
dence of their belief and confidence 
in the future. 


In the Profit and Loss Account, 
you will find a total of £556,000. Of 
this £427,000 comes from Trading, 
and nearly £128,000 from Interest on 
Instalments in respect of Land Sales, 
which is taxable as the profits of 
Trade. On the other side, there are 
charged, as you will see, the usual 
expenses, and £75,000 placed to the 
Reserve for Equalization of Divi- 
dends, leaving a profit of £475,000 
to be carried to the Balance Sheet. 


LAND SALES. 


In the Land Account we record an 
increase of £30,000 in the cash re- 
ceived from the sale of lands, and 
have transferred £17,000 from the 
reserve created some years ago for 
Edmonton Improvements to cover 
the expenditure appearing on the 
other side of the account, to which I 
shall refer later. Expenses have in- 
creased by about £4,000, chiefly com- 
missions and monies expended i in pro- 
moting sales. £55,000 is transferred 
to Capital Reserve Fund in accord- 
ance with the provisions of the Sup- 
plemental Charter, and there re- 
mains a surplus of £247,600 to be 
carried to the Balance Sheet. 


The net results for the year to the 
Proprietors are a distribution of 10 
per cent. from Land and 15 per cent. 
from Trade on the Ordinary Shares, 
and 5 per cent. on the £2,000,000 of 
Preference Shares, making in all 
£600,000. The various Reserves have 
been increased by £215,000, and the 
amount carried forward, taking Land 
and Trade together, shows an in- 
crease of £91,000. 


SHARES OF OTHER COMPANIES 


I promised a few minutes ago to 
give you some information regarding 
the Shares in other Companies pur- 
chased during the last twelve months, 
and in doing so I am reminded that 
Fur Trade, in which we have 
been engaged for so long, is a con- 
stant. source of interest. A little 
over a century ago, Mr. C. M. Lamp- 
son settled in London as a buyer of 
furs at the sales of the Hudson’s Ba 
Company for account of John jtoews 4 
Astor, of New York, then the largest 
dealer in Furs in the United States. 
Later on, Mr. Lampson engaged in 
the importation of furs from the 
United~States on his own account. 
These he sold in.public sales which 
have grown'in importance down to 
the present day. Sir Curtis Miranda 
Lampson, as he became, had always 
been on-terms ‘of close friendship 
with your Company, and was elected 
a member of your ommittee in 1860, 
and Deputy Governor in 1863. When 
we found in the-course of conversa- 
tions with Mr. Curtis Lampson— 
the grandson of the founder—that 
his firm was extending operations in 
Canada whilst the trend of our own 
expansion was towards other coun- 
tries in which they were more act- 
ive, it seemed advisable to enter into 
an arrangement which would avert 
wasteful effort. Thus it was that 
we acquired an interest in this im- 
portant business, which, enjoying a 
world-wide reputation, has always 
been held in the highest esteem. 


NEWFOUNDLAND. 


Last year I gave you an account of 
our association with Messrs. Job 
Brothers Limited, of Newfoundland. 
This has already proved its value, 
and so we have taken advantage of 
the option, which we held until Janu- 
ary of this year, of acquiring a fur- 
ther share in this business. 

The co-operation with Mr. W. €. 
Job, with whom we are in constant 
touch in London, and with the Hon- 
ourable R. B. Job, who is resident in 
St. John’s, gives us great confidence 
in the future of our trade with the 
Dominion of Newfoundland, which, 
as you know, is the oldest portion of 
the British Empire overseas. It is 
also useful to us in the territory of 
Labrador where we are now estab- 
lished at every centre from South to 
North. Desolate and barren though 
the country may appear, we look up- 
on it as a valuable territory in which 
there may be opportunities of great 
promise awaiting our attention. The 
progress we have made during the 
past few months leads us to believe 
that it is possible, with ultimate ad- 
vantage to ourselves, to provide more 


the demand for their output is strong. 
Building activity shows few signs of 
slumping, and it may be supposed 
that sales of brick will contniue at 
a high level for some time to come. 


Has Gloomy Past 


The gloomy side of the situation 
lies in the company’s past record. 
n 1911 the capital structure con- 
sisted of bonds and preferred stock. 
Interest was paid on the bonds until 
1914, and dividends at the rate of 
five per cent on the common were 
re from November 1912, till May 
1914, 


Owing to the business depression 
which occurred at that time, bond 
interést was defaulted and dividends 
on the stock were discontinued. 
Bondholders were later given scrip 


'to cover the interest on the bonds 
|then dye. * 


In 1921 the company was recap- | 
italized owing to its inability to meet 
interest charges on bonds and scrip. | 
Bondholders agreed to accept new 
preferred stock in place of their 
securities and interest thereon. No 
dividends were paid on this preferred 
until August, 1924, and since Feb- 
ruary 1927, only six instead of seven 
per cent was paid. 


Recapitalized Again 


Again the company was recapital- 
ized, this time in February, 1929. 
A new six per cent preferred stock, 


INCORPORATED | 


diversified employment for the in- 
habitants on the Labrador coast, and 
so raise the standard of living, and 
you will be gratified to learn that the 
Government of Newfoundland has 
already expressed its appreciation 
of our first efforts and given us the 
assurance of their support. 


TRANSPORT. 


I shall not detain you with many 
remarks on our transport services. 
It is sufficient to say that we are 
proceeding with the improvement of 
your fleet on the Athabasca and 
McKenzie Rivers, and in this way 
hope to provide better facilities be- 
tween Waterways and _ Aklavik, 
which, as you know, is situated on 
the shores of the Western Arctic. 


We are also making ready for 
traffic in Hudson’s Bay, to be avail- 
able as soon as the new port at 
Churchill is sufficiently advanced. 

Our motor schooner FORT JAMES 
has wintered a few miles south o 
the magnetic pole, not far from 
Franklin’s anchorage, and will con- 
tinue the work of exploration, to 
which I made reference a year ago. 


The period under review has been 
a difficult one for the Fur Trade, 
owing to the scarcity of furs and a 
widespread epidemic of influenza 
among the Indian and Eskimo pop- 
ulation. 

Measures for conservation in sev- 
eral of the Provinces, particularly as 
regards Beaver, have diminished the 
available number of such skins, and | © 
competition for the catch near the 
lines of communication has conse- 
quently been very keen, but the bene- 
fit of these welcome and necessary 
measures will come to us in the 
future. 

Along with these disadvantages, 
we have experienced a pronounced 
scarcity in the northernmost regions. 
We do not attach much significance 
to this, since we are on the down- 
ward trend in the cycle of animal 
life, and judging from our experi- 
ence, may soon expect the upward 
trend. I have reported to you before 
that we are keeping very close ob- 
servation on all the facts of animal 
life, so that we may be able to fore- 
cast the future with more certainty. 

During these times of scarcity, fol- 
lowing our old custom, there is an 
increase in the advances of food, 
clothing and ammunition to the In- 
dians and Eskimos. Even in a nor- 
mal season, the sums written off, 
following sickness, old age and death, 
constitute a heavy item in our ex- 
penditure, and this naturally be- 
comes greater in the circumstances I 
have described. 


HUDSON’S BAY ROUTE, 


The steady invasion by travellers 
and prospectors of regions regarded 
hitherto as.remote, is a noteworthy 
feature of the present time and a 
precursor of change. The last section 
of railway from the Prairie Lands to 
Hudson’s Bay, projected so long ago, | 
reached Churchill on the 29th March. | 
The temporary roadbed laid on the 
frozen soil is now being replaced by 
the permanent way, and in a few 
months the line will be ready for 
general use, but a much longer in- 
terval must elapse before the port 
works are sufficiently advanced to 
take care of traffic. The opening of 
this channel of communication will 
have important consequences, since 
it shortens the distance from Great 
Britain to the centre of the North 
American Continent. Originally, the 
line was designed as an outlet for 
grain, but that was many years ago, 
before the Canadian Pacific Railway, 
and later on the Canadian National 
Railway, together with the Elevator 
Companies, had perfected the in- 
tricate system of collection, storage 
and transport, by routes open for a 
much longer period of the year than 
that via Hudson’s Bay. Nevertheless, 
this new line has already justified 
the courage and faith of the Minis- 
ter of Railways by the opening up of 
rich mineral areas, and in my opin- 
ion, it will have another result of 
wider consequence to British trade. 
For, as it shortens the overland haul 
from the ocean to the central parts 
of North America, it will draw an 
inflow of merchandise through 
Churchill, not to Canada only, but to 
the United States as well. And, if 
we narrow our outlook to our own 
immediate concerns, it is of im- 
portance to us, since it opens up the 
North. 

With this new era before us, comes 
the need for transformation in the 
conduct of your Fur Trade, but as it 
comes, so we believe we shall be 
ready. 


$50 par value, was issued to replace 
the old seven per cent, and new no 
par common shares were issued in 
place of the old $100 par value. The 
basis of exchange was as follows: 
For each old preferred was given 
one new preferred, one half new 
common, and $40 cash. For each 
five shares of old common, one new 
no par value common share. A bond 
issue of $1,600,000 was made. 

There is no need to comment on 
this history. It has not been a profit- 
able one for investors. However, 
the present situation is worth ana- 
lyzing. 

New Capital Structure 

The capital structure has been 
pared down and at present consists 
of $1,600,000 of bonds carrying in- 
terest at six per cent, preferred 
stock, six per cent of $1, 669, 800 and 
20 698 shares of common, no par 
value. Net earnings for the year 
| ended February 28, 1929, totalled 
$310,009. The sum of $50, 000 was 
| written off for depreciation, leaving 
$260,009 available for bond interest 
and dividends. 

On the basis of the present capital 
structure this was the equivalent, 


| after bond interest, of $4.90 a share 


on the preferred, which has a par 
value of $50. After preferred divi- 
dends there remained @ sum equal 
to over $3 a share on the 20,698 
shares of common stock. 

Thus the operations of the com- 


jcommon stock at $25 a share until- 


SALESHOPS. 

I am glad to renew the assurances 
given a year ago that trade in the 
saleshops is responding in a satis- 
factory manner to the policy of ex- 
pansion. 

There is, of course, a long way to 
go before we reach our ideals, and 
some time to wait for the full 
harvest of our endeavors, but, pre- 
pared and preparing as we are for 
the future of a great and growing 
country, I think you may look for- 
ward with confidence to the results 
of your adventure. There is a saying 
of old that “husbandry is governed 
by the most uncertain of circum- 
stances, winds and tempests,” and, 
trading as we do with a population 
depending to a great extent on agri- 
culture, we suffer from the same un- 
certainties. 

The grain and root crops of 1928 | 
promised well, almost up to the time 
of harvest, but threshing yields were 
adversely ‘affected, in quality, if not 
in quantity, by an early frost, and 
owing to bountiful harvests in other 
countries, the low price declined in 
September, 1928, to $1.10 per bushel, 
compared with $1.33 in September, 
1927, but the quotation yesterday 
was "$1. 24, 

The weather on the Prairies during 
the autumn and winter was mild and 
open, when cold and snow were to be 
expected. Such unusual conditions 
disorganized the course of trade, for 
they upset the timetable of stocks 
prepared far in advance and cal- 
culated for each week in succession, 
and sometimes for each day in the 
week. 

But, despite all this, I am able to 
tell you that, however measured, 
there is a definite and encouraging 
all round improvement in this im- 
portant department. 


LAND DEPARTMENT. 


In the Land Department we had 
good reason for expecting a record 
year, but the sale of land and the 
collections of instalments fell away 
very suddenly in the autumn, owing 
to the disappointing quality of the 
harvest, and a sharp decline in the 
Wheat Market. Taking the year as 
a whole, figures are satisfactory, and 
you will notice just a shade of im- 
provement in the sale of Townsites, 
which brought in £12,965 against 
£11,740 a year ago. 

The first four months of this year 
—that is to say, from 1st February 
to 3lst May—show the same tenden- 
cies—a decline in respect of Farm 
Lands and an increase in respect of 
Townsites. We have sold 84,000 

acres of farm lands against 110,000 
acres a year ago, and Townsites for 
$44,000 against $11,000. Total gross | 
receipts are $886,000 against $1,100,- 
000 in the corresponding four months 
of last year, but do not forget that 
the comparison is made with a period 
in which as I have indicated the sales 


and collections were exceptionally | 


good. ‘ 

The Townsites, as you know, have | 
been a source of anxiety and expense 
to us during the last fifteen years, 
but ever since 1925 we have been pre- 
paring for the demand which — 
come, and may come soon. 
largest interest lies in the City of 
Edmonton, where we still hold sev- 
eral hundred acres north of the rail- 
way, but within the City limits. | 
There we have, by an exchange with | 
the City, consolidated, as far as it 
was possible to do so,: our unsold 
lots. We have contributed to the 
cost of a subway under the railway 
which had been a barrier to road traf- 
fic; in one section we have paved 
the streets; provided for the supply 
of gas and electricity, and planted 
trees. We have also concluded an 
agreement with the City under which 
certain other streets and _ public 
spaces may be closed so as to enable 
us to lay out a golf course. 

It is in these ways that we have 
spent the sum transferred to the 
Land Account from the Reserve cre- 
ated for such improvements some 
years ago. 

All our sales in this area are sub- 
ject to building restrictions of a rea- 
sonable nature so as to preserve the 
amenities of the neighborhood, and 
we are considering a limited scheme 
for building loans which has proved 
successful elsewhere. We think Ed- 
monton, as the gateway to the North, 
has a great future, but it is only by 
thus making our property approach- 
able and attractive, and by assisting 
in its development, that we can hope 
to bring buyers to our market. 


OIL LANDS. 
As I foreshadowed a year ago, the 
Hudson’s Bay Marland Oil Company 
have commenced the drilling of test 


pany in the past fiscal year were 
satisfactory as far as earnings on 
the present capitalization are con- 
cerned, The company is is possession 
of a satisfactory amount of working 
capital, or was at the end of the last 
fiscal year. 


President Optimistic 

The president, in his report to 
shareholders, stated that the com- 
pany had orders on its books far in 
excess of those of any former 
period, and that the prospects for 
the current year were favorable. 

The bonds of National Brick carry 
an option to purchase one share of 


February 28, 1930, but at present 
these rights are worthless, 


British Columbia Tobacco 
Now on Profitable Basis 
From Our Own Correspondent 


VICTORIA.—Samples of provincially 
grown tobacco, a combination of var- 
ieties from the Sumas reclamation 
area, reached the Minister of Agri- 
culture a few days ago, and obtained 
the verdict of “excellent” on being 
submitted to a jury of twenty smoker 
experts. Four different blends were 
introduced to this tribunal, various 
combinations of the Sumas and In- 
terior grown crops. 

One Vancouver firm has contracted 
to dispose of the entire product of a 
| 90- acre tract at the Sumas. This will 
| be blended with the Okanagan product. 

Successful blending of British Col- 


wells. In the Viking field, Number 
One Well is now producin natural 
gas; Number Two, situated about a 
mile to the east, is in course of drill- 
ing. Five wells have been com- 
menced in other areas, which are 
considered promising. 

The well in the Turner Valley 
Field which the Imperial Oil Com- 
pany were drilling on our land on a 
royalty basis, has been producing 
about 80 barrels of naptha per day 
for some months past, and is bring- 
ing ina small income. Another well 
is now being drilled on the same 
block. 

Our friends, the Marland Oil Com- 
pany, hold to the belief that the pros- 
pects are good. It may also inter- 
est you to know that the production 
* ae oil and naptha in the Prov- 

of Alberta increased from 319,- 
000 barrels in 1927 to 487,000 barrels 
in 1928. 

And now, having given you all the 
indications I can on this subject, 
may I ask you not to count on any 
large revenue from oil bearing lands 
until we are in a position to give 
you information based on results. 


OVERSEAS SETTLEMENT. 


Just a few words’ on the work of 
the Hudson’s Bay Company Overseas 
Settlement, Limited, in which, with 
the Cunard Steamship Company and 
the Canadian Pacific Railway Com- 
pan:’, you are interested. 

During the last eighteen months, 
we have found place for nearly two 
thousand people on the land in Can- 
ada includi ing over 230 young men 
who passed through our training 
farm in England. The numbers also 
include the Family Scheme which the 
Canadian Pacific Railway and our- 
selves undertook in co-operation with 
the overseas Settlement Department. 
As our share, we are equipping 100 
farms in the Vermilion District, and 
89 families have already been settled. 
The following message has just been 
received from Winnipeg: 

“Families of Vermilion Settle- 
ment ‘Scheme appreciate their 
new home and opportunity and are 
making good progress.’ 

It is an interesting work, and if the 
| experiment—for such it is—succeeds, 
| it will pave the way for something 

more extensiye. 

There is, without doubt, plenty of 

room in Canada for men who com- 
mence with a willingness to work, 
and a peaceful disposition, and it 
will interest you to know that the 
great majority of farmers who apply 
to us for helpers express preference 
for men of the British race. This, I 
think, disposes of the fallacy that 
| British settlers are not wanted in 
Canada. 

Much has been said about the in- 
flux of settlers of other nationalities: 
as to these let us not forget that 
they have taken the opvortunity and 
occupied the land which lay equally 
open to our own people, and that 
they have thereby enriched the com- 
mon wealth. But Canada, being a 
British Dominion, with its heritage 
of language, law and ordered liberty 
—no less valued by the people of 
| other races than by our own—desires 
to maintain these traditions. It is 
in meeting this desire that the Hud- 
son’s Bay Company Overseas Settle- 
| ment Limited is taking its share. 

I referred last year to the Appeal 
then pending before the Judicial 
Committee of the Privy Council con- 
cerning the ownership of the Preci- 
a Metals under the Company’s 

ands, 


MINERAL RIGHTS. 


This question arose about thirty 
| years ago, and, while there were no 
| grounds to encourage the belief that 
gold and silver rested beneath the 
lands in question, we felt that prin- 
ciples of great moment were at stake 
| and therefore, after many discussions 
of a friendly nature, agreed with the 
Department of Justice in Ottawa to 
prepare a reference to the Supreme 
Court of Canada with a right of ap- 
peal on either side. 

In the end, the Privy Council de- 
cided that the Precious Metals belong 
to the Dominion, and, before passing 
from the subject, I desire to express 
our acknowledgments to the Depart- 
ment of Justice in Ottawa for the 
assistance rendered by its represen- 
tatives in framing the case for the 
Supreme Court. We have now ob- 
tained an aythoritative ruling on an 
important matter without, I am glad 





exo MAY 1670. 


Mr. Archibald Graham, and together 
we had the opportunity of seecreee 
your affairs with the Canadian Com- 
mittee. Two of its members—Mr. 
Riley and Mr. Gourley—have visited 
London during the twelve months, 
and full advantage was taken of 
these opportunities for exchanging 
views. 


TRIBUTE TO CANADIAN 
COMMITTEE. 

I have again to acknowledge the 
inestimable value of the assistance 
rendered by the members of the 
Canadian Committee, and I feel, as 
I know they feel, that our very 
special thanks are due to the Chair- 
man—Mr. George W. Allan. Al- 


lt 


ELECTRIC POWER CON- 
SUMPTION 


Nature has given a background on 
a great scale to these Provinces, and 
the people respond by doing things 
in a large way. For these reasons, 
you must discard all ideas based on 
conditions as they exist in Great 
Britain. Take as a comparison, the 
use and cost of electricity. In 1928, 
Winnipeg, with a population, in- 
cluding suburban areas, of say 300,- 
000, consumed one-third as much 
electricity as London and the home 
cuunties combined, with a population 
of over eight millions. The average 
price paid by the domestic consum- 

er in Winnipeg was something less 
than one halfpenny per unit against 


though an active member on the | 314d. per unit in London. The actual 


boards of many important companies, | 
and chairman of several great insti- 
tutions, he has found the time for 
several months in each year since 
1925 to accompany me from coast to 
coast, and in a letter received a few 
days ago, tells me of yet another tour 
of your principal establishments, just 
accomplished, occupying a little over 
five weeks. I am sure you will agree 
that this personal contact with your 
chief officers on their own ground is 
an important element in maintaining 
unity of purpose throughout the 
service. 

In pursuance of the same idea— 
the creation of a common bond—we 
strive each year to bring together 
the principal members of our Staff 
throughout Canada, and on the 24th 
October, 1928, held our Annual Coun- 
cil on historic ground at Lower Fort 
Garry, with a company of over fifty 
representatives of the principal 
departments — Fur, Land,, Retail, 
Wholesale, Trade Extension, Trans- 
port and Migration. 

May I here remind you of the great 
family working under your flag—in 
England, on the seas, in Canada and 
elsewhere. Jt gives me pleasure to 
say that we have constant proofs of 
care and devotion to your interests, 
and of a pride and enthusiasm in the 
service which deserve and will, I am 
sure, receive your hearty thanks and 
appreciation. 


PROSPERITY OF CANADA. 


Now as to general conditions. I 
need not enlarge on the prosperity of 
the Great Dominion; I have told you 
about it before and you read of it 
every day, but I want you to re- 
member that, while the population is 
now approaching ten millions, over 
two-thirds of that number are con- 
gregated in the Eastern Provinces, 
principally Quebec and Ontario 
where we have no great establish- 
ments. Your Company is therefore 
chiefly concerned with the fortunes 
of the Western Provinces, in which 
the population is little more than 
three millions, and we may with ad- 
vantage compare the conditions pre- 
vailing in 1909—say, twenty years 
ago—with those of to-day. 

In 1909, Agriculture was the one 
great source of wealth, and wheat 
almost the only cash crop. For the 
most part the rural population had 
not long entered upon the land, and 
speaking generally, had little beyond 
the bare necessities for cultivating 
the soil. Roads were few and poor; 
Provinces’ and Municipalities alike 
were committed to an expenditure 
out of proportion to income. Today 
the country is dotted with prosper- 
ous farms, equipped with machinery 
enabling one man to do the work 
of many; diversity in farm products 
spreads the risk of adverse seasons; 
roads have been improved and rail- 
ways extended; the telephone, motor 
car and wireless are everywhere in 
evidence; the Provinces and Muni- 
cipalities have established their fin- 
ance on a sound basis; the cities 
have become permanent centres, and, 
most important of all, the country 
no longer depends so much as it did 
on agriculture alone. Aladdin himself 
was not more fortunate than the 
owners of the great mines which 
have come into sight within the last 
few years. Ontario, Quebec and Brit- 
ish Columbia gain great wealth from 
their mineral production, and now 
it seems likely that Manitoba, Sask- 
atchewan and Alberta have been 
equally favored by nature. Along 
with mining, there has been a great 
power development, and electricity 
in all its applications has favored the 
growth of industries, so that Win- 
nipeg, although a long way behind 
Montreal and Toronto, is now the 
fourth manufacturing city in Can- 


to say, disturbing those happy rela- | ada. 


tions which have always existed be- 
tween the Dominion Government,, its 
Departments of State and your Com- 
pany. 

During 1928 I made my fifth an- 
nual visit to Canada, accompanied by 


Immigration Figures 


Show Upward Trend 


From Our Own Correspondent 


MONTREAL. — An increase 
of nearly 15 per cent in immi- 
gration from Great Britain is 
reported for the first two 
months of the current fiscal 
year. During April and May 
25,100 British immigrants ar- 
rived as against only 16,800 a 
year ago. 
During the month of May 
alone, an increase of 13 per cent 
|! is noted from all countries, the 
|| total being 26,616, of which al- 
most 50 per cent were from 
Great Britain. During May, 
2,967 Canadians, who had gone 
to the United States, returned 
to Canada stating that they in- 
tended to remain permanently 
in the Dominion. 


umbia tobaccos is hailed by the Min- 
ister of Agriculture as a major feature 
of agricultural development. 


“I think we may now say we are well 
away in our efforts to establish the 
provincial tobacco industry success- 
fully,” he says. “If our people are 
satisfied with their own tobacco, and 
are content to use it, we should soon 
be supplying all the smoking material 

' used provincially. 


The other cities in which you are 
interested are advancing along the 
same path, and without doubt, the 
railway from Churchill on Hudson’s 
Bay will lessen the cost of raw ma- 
terials from all parts of the world. 


———| MARKET RECESSION |z1!%02,7%2%, tu 0,0 de temo tony at RECESSION 
IS ADVERSE FACTOR 
IN LINDSAY SALES 


Market Last Yea Year Boosted 
Earnings to New 
Record 


From Our Own Correspondent 
MONTREAL.—Radio and gramo- 
phone sales of the C. W. Lindsay 
Company continue to register gains 
during the current year, but. there 
has been a perceptible decrease in 
sales of pianos. It is quite probable 
that the company will show lower 
earnings at the end of the fiscal year, 
as the 1928 bull market pushed 

earnings up to record heights. 


The company is dealing in lux- 
uries,, and sales are naturally active 
when a plentitude of money is being 
made either in business or on the 
stock market. The recent recession 
of the stock market, coupled with 
seasonal slackness, is responsible for 
any diminishment in earnings. 


An idea of the satisfactory busi- 
ness experienced last year is obtain- 
ed by a glance at the company’s 
average net earnings in the last 10 
years. These totalled $243,191 an- 


Yr <. 


| S34. are: 
London Winnipeg 
andHome _ and 
Counties District 
Total units 
sold to all 
consumers 1,493,000,000 515,000,000 
Total units 
sold to do- 
mestic 
consumers 
GEE 4.2 
Average 
costof 
lighting 
and dom- 
mestic un- 
ae 
Average 
cost of un- 


590,000,000 179,000,000 


3, 50 pence 0.48 pence 


eee 


its for all 

purposes. 2.10 pence 0.40 pence 
Cheap power from coal and the 
steam engine was the foundation on 
which English industries were raised. 
eaper power from water and the 
electric generator is the foundation 
on which aeons in Western Can- 
ada may rest secu 

With the changes. I have outlined, 
one must. revise ideas of the rate at 


which a country may progress or of | , 


the manner in which its people may 
work, live, spend and save. Com- 
manding such potentialities, the in- 
dividual produces more, and earns 
more for his share in the peer ae 
his wife spends more and wan 
spend it in ways and under cout 
tions which suit her surroundings. 
If you have visited Canada within 
the last two or three years, I need 
not say more; but, if not, I urge 
you to go, io for nothing but actual ex- 
pee bring home the facts 
have tried to lay before you. These 
at all events, are the considerations 
which rule our policy. 


INCREASE IN CAPITAL. 

In pursuit of that policy, we need 
more money, and so, as mentioned in 
the Report, we have given notice ‘of 
an Extraordinary General Court to 
be held immediately following these 
proceedings, for the purpose of con- 
sidering a Resolution to increase the 
capital of the Company, It will, I 
think, be more convenient for me 
refer to this proposal now, because it 
bears a close relation to the sub- 
jects I have mentioned, and you will 
naturally desire to know something 
of the manner in which we propose 
to employ the additional funds. 

We have made it an invariable 
practice to pay cash for all pur- 
chases, this being, of course, a great 
lever in buying our merchandise at 
lowest prices. As our trade increases 
.~-and it is increasing rapidly—larg- 
er sums are required to maintain this 
practice. The need is not posnens 
so epparent in the Balance Sheet be- 
cause the Annual Accourfts are closed 
both in Canada and in London on 
those dates in the year on which 
stocks are at the lowest point. There- 
after, they increase up to a peak in 
the autumn months. For this pur- 
pose we can profitably use a sum of 
approximately £1,000.000. 

In Calgary, we ure expendin 
about £400,000 in an extension whic 
is wanted to keep pace with the grow- 
ing trade of that city. In Edmonton 
we are erecting a warehouse in which 
we shall consolidate several activi- 
ties now housed in different build- 
ings, most of which are rented. This 
will cost about £50,000, and a like 
sum will be required for an extension 
\o the Saleshop in Victoria. Certain 
expenditures in connection with the 
Fur Trade and Transport, taken over 
several years, will absorb between 
£100,000 and £200,000. 


PROGRAMME. 

We have no programme beyond 
these items at the present moment, 
but, as the buildings now under con- 
struction approach. completion, we 
shall have to decide, according to 
circumstances as they will then exist, 
how far and to what extent it is 
advisable to construct or reconstruct 


naully, as opposed to the sum of 
$409,962 for the 14 months period 
ended February 28, 1929. 


After all deductions, this was the 
equivalent of $6.15 a share on the 
common stock, which is on an an- 
nual dividend ‘basis of $1 a share. 
Thus the company is well able to sus- 
tain a decrease in earnings as com- 
pared with last year, without the 
common dividend being endangered 
in any way. 


Accounts Payable High 


There is a feature in the company’s 
balance sheet which bears watching. 
This is accounts receivable, which 
totalled $1,837,600 at the end of the 
last fiscal year. This sum repre- 
sents the balance of payments owing 
on goods sold by the company on 
the installment plan. 


Though deferred payments are 
admittedally one of the main fac- 
tors in the sales situation of a dis- 
tributing company such as C. 
Lindsay, this sum represents a sum 
equal to nearly tw6 thirds of the 
company’s total assets. True, it is 
secured by liens on the goods, but in 
the event of a really serious busi- 
ness depression, the foreclosing of 
liens brings but little satisfaction to 
the repossessor of the property. 
However, the company has weather- 
ed the past ten years without any 
trouble in this respect and there is 


our buildings in other Western Cita” 


Thus it is that we seek yours 
thority to increase the Capital us 
issue of 1,000,000 new shares, 
give that authority, we shall } 
the immediate issue to 
shares. 

I trust these new shavehia 
price below the present 
will bring you a good bonus, T 
you may say, will depend "pen: 
dividend. I cannot of course, $ 
on myself the role of a pro Eas 

ou ‘have seen, however, 

n a surplus over dividend 
ments éution the last two 
I may tell you also that 
from trade, so far as we have the 
for the current year, show an 
provement over those of 
months ago. I may, 
reason, venture the hope 4 
rate you are now receiving ¥ ; 
maintained. 

I now beg to move—“Thag’ 

rt, balance-sheet, and pre 
oss account for the year to Slat 
1929, as now presented, be 
are hereby received, seoroted 


adopted.” 2 waa | 


Sir Frederick 


Richmond ea 
i Governor) seconded the & Mo ee 


SHAREHOLDERS’ COMMENTS, 
at lengthy Seen took place, 
e princi oo $F 
M. Edwards, Mr. SP age a re 
Smith, Mr. C. L. Nordon, Mr. 

Samuel, Colonel A. C. T. 

Som Slater nee ae a jon, Ke 
arious questions , ete., 

raised to which the 

put : ae motion er 


The re members of the 
vine Feiring member ao. Ri 
mond, Lord Ebury and Mr. 

W. Allan—-wete ne-clashel aa 
tion of the Governor, seconded > 
Mr. Leonard D. Cunliffe. Re 
On the motion of Mr. Sam Slat 
seconded by 5 oe 
the Auditors (Messrs. ioitte, Pl r 
der, Griffiths and Company) | i 
reappointed. a 


CAPITAL INCREASE APP! 

An Extraordi ne 
followed, Mr. Charles v. 
Governor) p 

The Secretary 
Brooks) having 1 
convening the meeting, the 
said— 

If it be your pleasure to 
the Resolution which has just t 
read, we propose to invite you, ' 
in the next few days, to 
for 500,000 Ordinary Shares at 
price of £4 each, in fi 
ee of £1 e on the 
ays y> ’ 

These 
to the Pro 


April, respectively. 
Ordinary Shares of 


will be offered to 
of tha: exiating 


the Company appearing on the Re- | 
mm the 10th June, 1929, imi 


gisters on the 1 
the proportion of one new 
for every four Ordinary Shares held; 
fractions being ignored. : 
Interest on instalments will be al 
lowed at the rate of 5% per an 
less Income Tax, until the 3ist M 
mate year; the arene i Shares‘ 
rank pari passu existing O 
dinary Shares for all dividends 
clared in respect of the year 
mencing on the tst June, 1930. 
In>view of my remarks at 
Generai Court, I do not think it 
cessary to take up further t 
and I therefore tersally move, | 
ask the Deputy Governor, Sir 
erick Richmond, to second 
lowing Resolution— * 
“In order to make further fi 
vision for the development of. 
Company’s trade, the Ordinary S 
Capital be and is hereby incre: 
£3,000,000 by the creation of § 
million new Ordinary Shares_o 
each, and the Governor, Deputy-¢ Gi 
ernor and Committee be and they 
hereby authorised to issue 
shares at such time or times at st 
prices and in such manner and of! 
wise upon such terms and conditias 
as the Governor, Deputy Gove 
and Committee may determine.# 


GOVERNOR THANKED- — 
The Deputy Governor “secont 
the Motion. 4 
Various questions were sakets ; 
on the Motion being 
put to the Meeting, any 
with three dissentients, 
The proceedings terminated 
a cordial vote of thanks to 
paeeees and his colleagues 
0 
larly those m Canada, who wo 


in the interests of the Companyy, 


oe age by Mr. Vere Herb 


the Company’s officials, parti a 


last ~ 


mith, seconded by Mr. John Fishery i 
and carried unanimously amid ape = 


eee eee 


little likelihood that any difficul- 


ties will arise from this quarter. 


The real estate situation in Mont ~ 
real provides a slightly speculative” 
lure to the Lindsay stock. The com-~ 
pany owns its own building located | 
in a district in which real estate? 


values have appreciated substan 
ly. It is thought that the manages 
ment might be tempted to sell if a 


tay aan ee eas 


sufficiently atractive offer were re- — 


ceived. Doubtless a sale would net 


the company a handsome profit. on — 


its original investment. 


New Brokerage Opens 

The Vancouver brokerage house of 
Chaffey-Fraser, Ltd., has been suc- 
ceeded by the Binks. Investment Co» 
Ltd. Bury C. Binks for more than ® 
year responsible for the conduct © 
the stock and bond business of Chaffey- 
Fraser, has been chosen president of 
the new company. He will be assisted 
by A. W. Sparling, as secretary and 
a director. 


taken offices in the new Vancouver 


W.| Stock Exchange building on Howe 


Street, in that city. 


Tourists Go West 
Tourist traffic in the west will break 
all records this year, judging from re- 
cent indications, in view of H. F 
Matthews of Winnipeg, general mana- 


ger of western hotels, Canadian Pacific ~ 


Railway. The mountain resorts are 
booked almost solidly for the season, 
he said, especially the hotels at Ban 
and Lake Louise. 


The new company has . 
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oe in other Western Citi 

us it is that we seek your wa 
ty to increase the Capital by the 
of 1,000,000 new shares. 1? you 
that authority, we shall limit 
| jate issue to 500,000 


ow beg to move—“That the re- 
balanc eet, and profit and 
count for the year to 3ist May, 
as presented, be and they 
es received, approved and 


Frederick Richmond (the 
‘y Governor) seconded the Mo- 


REHOLDERS’ COMMENTS. 
lengthy discussion took place, 
rincipal speakers being Mr. J. 
wards, Mr. Percival Frere 
, Mr. C. L. Nordon,; Mr. R. L. 

Colonel A. Cc. ps ease , Mr. 
Slater. and Sir John Keane. 
as questions of policy, etc., were 


| to which the Governor re-— 


the motion subsequently bei 
d unanimously. err 


y. 
: members of the Com-- 
ae Pees Henry Rich- . 


_Lord Ebury and Mr. George 
lan—were re-elected on the mo- 
af the Governor, seconded by 
gonard D. Cunliffe. 

the motion of Mr. Sam Slater, 
led by Mr ore 2. B 
uditors (Messrs. oitte, Plen- 
— and Company) were 
pin} ~ 


TAL INCREASE APPROVED 


Extrao General Court 
ed, Mr. Charles V. Sale (the 
nor) ee 

. Secretary (Mr. J. Chadwick 
s) having read the notice 
ning the meeting, the Governor 


t be your pleasure to adopt 
esolution — = -sncaphee ag 
we propose you 

} next few days, to subscribe 
0,000 Ordinary Shares at the 
of £4 each, . “in four 













come Tax, until the 31st 
et 5 eee existing 
passu wi 

"Shares for all dividends 
‘in respect of the year co 
ag on the Ist June, 1930. 
view of my remarks at 
ai Court, I do not think it ne- 
y to take up further — 
therefore formally move, 

1¢ Deputy Governor, Sir. 


Richmond, to second the fol. ~ 


¢ Resolution— 


,order to make further pro- ¢ 


for the development of the 
any’s trade, the Ordinary Share 
il be and is hereby increased to 


000 by the creation of one = 
n new Ordinary Shares_of £1 | 
and the Governor, Deputy Gov- | 
and Committee be and they are — 
y authorised to issue such | 
} at such time or times at such ~ 
and in such manner and other- 
pon such terms and conditions , | 
2 Governor, Deputy Governor ~ 


obmmittee may determine.” 


7OVERNOR THANKED 
Deputy Governor “seconded 
otion. . 
one Gottions were asked — 
> Motion being subsequent 
the Meeting, ee ee aaa 
hree dissentients. 
roceedings terminated with 


ial vote of thanks to the 
ior and his colleagues and — 
Company’s officials, particus 74 


those in Canada, who work’ 
interests of the Company, 


by Mr. Vere Herbert — 
seconded by Mr. John Fisher, ~ 


rried unanimously amid ap- 
a 


likelihood that any difficul- 
ll arise from this quarter. 
real estate situation in Mont- 
ovides a slightly speculative 
the Lindsay stock. The com- 
wns its own building located 
istrict in which real estate 
have appreciated substantial- 
is thought that the manage- 
night be tempted to sell if a 
ntly atractive offer were re- 
Doubtless a sale would net 
npany a handsome profit on 
inal investment. 
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Units at Regina and 
'Calgary Cost 
~ $500,000 


CONS LIDATE PLANTS 
wumber of Bakeries Operated | 


: Cut from Thirteen 
ae to Ten 
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‘ From Our Own Correspondent 
AL.—Lake of the Woods 
is spending $575,000 on its 
Western bakeries. 


Two entire iy new plants are being 



















d Regina at 
sree 50,000 exch, and extensions i ’ —— CANADIAN BABSONCHART 
made at Vancouver gnd at s~- U.S. BABSONCHART 


Medicine Hat, the former at a cost 
of $50,000 and: the latter approxi- 


mately 000. The entire pro- 
ei be completed in about 


i. elke time. r 

The s are being operated 
under the supervision of Inter-City 
Baking Company, though they are 
quite from that organiza- 
owned directly by Lake 


of the Woods. oe 
As announced in “The Financial 
Post” a few weeks or so ago, the 
present plan is to operate these 
various western properties independ- 
‘ until next February when one 
operation will terminate. At 
time' a new .holding company 
as a direct subsidiary 

of the Woods, which will 
the properties, and public 

ing will probably be under- 









The above chart was prepared exclusi fi Finan 

Post by Babson’s. In the chart the bleak ten tana — 
during which American business (taking 1922-1925 as the average 
in the two countries) exceeded Canadian business while the shaded 


Economic Interdependence Holds 
Between Canada and Neighbor 
But Business Here is Better 


Compare Present Boom to 
1897-1904 Era in 
States 


CHARTS ARE CLOSE 


But’ in Last Four Years 
Canada Has_ Leaped 
Ahead in Fine 
.Fashion 


SS EEEEEEEEEEEEEEENNEEEGpemEeEEEeoEeeeneeeeme 
areas indicate periods when Canadian business was relatively 
better. The chart indicates the mo: id ad 

—_ aeeette on re rap vance of Canadian 
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With Double Capacity 
' The two new plants now being 
erected at Calgary and Regina are 
*Jast word in modern baking 
equipment and will double the pres- 
ent capacities of the company’s 
plants in the two cities. 

Work began on the structures 
about a month ago will in all prob- 
ability be by the end of 

or the middle of October. 
In Vancouver the $50,000 is being 
plants in making extensions to the 






















Canadian Business Trend 


Moves Ahead of U.S.A. 


_ Recently there have been many indications that Canada is grow- 
ing today more rapidly than is the United States and that the past 
four years have seen in Canada a rate of business advance greater 
than that across the border. Should this situation continue it would 
mean that Canada can no longer forecast its probable business con- 
ditions by looking at conditions in the United States and assuming 
that the state of affairs there will be reflected in Ganada with a 


lag of a few months. 


To determine the accuracy of these assumptions “The Financial 
Post” asked Babson’s statistical organization to prepare fot pub- 
lication in this paper a chart on which would be plotted both the 
U.S. Babson chart of business conditions and their new Canadian 
chart. The result is shown in the chart above and the accompanying 
article by the director of research of the Babson organization dis- 
cusses the striking differences in trend in the two countries. 
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By F. GARDINER PERRY, 


Director of Research, Babson’s Statistical 
Organization 


The great gains made by Canadian 
industry and trade in recent years, 
in some respects comparable to de- 
velopments in the United States be- 
tween 1897 and 1904, has called for 
@ more adequate measurement of 
Canadian activity in terms of physi- 
cal volume. In the past there has/ capital has been replacing foreign; consistently and further than has the 
been a ne _ oy so, to| capital in certain cases, ae of meuatoaianes. _ latter 
view variations in Canadian business : © came particularly strong beginning 
activity as a reflection, at a slightly wean tan ae is et oe past with the fall of 1927, At the present 
later date, of United States condi-| 20 to 25 years certain writers on Can-| time, however, while maintaining its 
tions. Much of the time there has| adian conditions have thought that| current volume, it is not breakin 
been a remarkably close relationship| Canada was over-borrowing. Tem-| into new high ground. The physica 
in this respect, as shown by the ac-| norarily, and in certain fields this| volume of freight movement has, of 
companying chart which compares/ may have been true. But those who| course, tended to follow the manu- 
the United States Babson chart,| are familiar with the vast natural re-| facturing curve rather closely and 
showing monthly, the physical vol-| sources of Canada and the sound eco-| hence has also shown a considerable 
ume of business activity in the States| nomic need for the inflow of outside | increase in activity since the fall of 
with the Canadian chart. — oer capital to aid in their development | 1927 4) 
measures by months _e PI a ene Aelds over a period of years, must agree Greater Stability Seen __ 
ume of activity in Canada in the fields| that the flow of capital to date ap-| There are two other factors which 
of mining, manufacturing and rail- poventiy has been no more than could| have been influential in the rapid in- 
road distribution. absorbed. As the foundation of! crease of Canadian business activity 

No Lag Is Now Seen the ee ae ae Cg ee 7 ly new es 

coincidence of movement of| mercial developments in tes,/ pletely measured in the Canadian 
oe eee is truly astounding.| Which took place after the Civil War,| chart shown above. They are the 
Here are two charts of the physica] | was made possible only by the use of | agricultural marketings which, due 
volume of business, one for Canada| foreign c@pital, mostly from London,|to the tremendous crops of 1928, 
and the other for the United States,| 0 Canada is in somewhat the same/ reached new records and also the 
each a combination of about 40 series, | State today and is laying the founda-| large amount of development work 
but in no case identical, and yet yield-| tion for-a tremendously important/in the mining fields necessary in 
ing results which except for the dif-| position in world affairs. 5 order to bring the new mines or ore- 
ference of trends in the later years,| _One really should judge the inflow | bodies into actual production. The 
might be mistaken for one another.| °f capital into Canada at present in| mining index itself takes no cogni- 
For the period up to about 1924, there | the light of the rapid and successful | zance of this activity until it actually 
has been on the average a slight lag| Strides which have been made since| develops into production of the min- 
of the Canadian index, which perhaps | the World War in the actual produc-| eral. 
justified the use of a chart of United | tive power of the country. Resources| In spite of the fact that future de- 
States business as a forecaster of| have been barely touched and we may| velopments in mining as well as in 
Canadian conditions. Since 1924,| look for as striking financial and com-| manufacture and in agriculture give 
however, no such relationship can be| ™ercial developments in Canada| promise of the continuation of a more 
detected. within the next decade as for any| rapid growth in Canada than in the 

Th : ie Satenienenionss 68 similar period in the pest So far} United States, it does not necessarily 

Se eenontries is, of course, no| tte material wealth of the country | follow that the tremendous rate of 
the two countries ie ot alwave ra,| Bas increased in proportion to sup-| increase in activity over the last year 
ee Te a ie pales yy af.| Port the ensuing loans. With an/and a half is to be maintained. Rather 
seaaey coos cwever, for the first| ¢x°ePtionally sound banking system | one must be prepared for a period of 
fairs. Here, oe ver, ow atical ox-| there is no doubt that Canada will| more stable business over the near 
time, a concrete, mathematical © |eontinue to make real economle Use| future, 

Ersconomlc way hain dvcringof|°© MEM CAUCL ay | cer tennpe, 10, thre 
ful consideration. Let us look Canada Grows More Rapidly prosp y apprecia ‘ 
—~ the reasons for this close rela-|, Canada and the United States,/turbance of present conditions in 
— hip of th lical movement. however, have shown in certain peri-| either country, nor of the economic 
Gonship of the cyeucal mm ods a real difference, at least in mag-| relations between them. As to the 
Big Trade Across Border nitude, in a wanes sesigolions —_ we = pend we e see ° — 
hical proximity and| from normal of the two countries, Inj bill enac unti e close 0 e 
<< pm ys an eae of living the future, as Canadian industries} year at the earliest. Neither do we 
conditions naturally has promoted a| and world trade develop, it is possible anticipate the enactment of as high 
community of interest between the} that their respective cyclical move-| United States tariff schedules as are 
neighboring countries, resulting in| ments may not be so close. Also,/ outlined in the present bill. The dairy 
trade relations of great magnitude.| variations from “normal,” though industry will undoubtedly feel the 
The United States has held for years | they be similar, do not tell the whole | effects of the tariff next year, but the 
a most important place in Canada’s| story. The rates of growth are of present tendency in all lines of ex- 
foreign trade. During the past 15/ great importance. Looking again at| ports that threaten to be affected 
years, in 1924 only have imports from | the comparison of the curves for the | should be one of stimulation in antici- 
the United States represented less| United States and Canada given| pation of higher tariff later on. 
than 64 per cent of Canada’s total im-| above, it would appear that Canada Western Canada Outlook _ 
ports and in that year they amounted | for the past four years has been tak-| Business activity in the United 
to nearly 59 per cent. In export|ing giant strides on a new upward | States should continue around cur- 
trade also during this time the United | trend line pulling away rapidly from/ rent levels or somewhat lower, but 
States has vied with Great Britain|the trend line of business in the| above the normal trend line of the 
for first place, and in recent years| States. Here is an indication of what} past 18 years. Canadian business 
actually has been Canada’s best cus-| may be in store for Canada during| also should be good but in most lines 
tomer. During this period from 29|the next decade, for the United| with a slowly decreasing lead over 
per cent to 46 per cent of the value | States is getting old. corresponding months of 1928. How 
of all Canadian exports have been| In looking into the cause of the/ the agricultural districts will fare it 
sold each year to the United States.| more rapid owth of business activi-| is still too early to say with definite- 
Canada in turn has now become the/ ty in Canada one must consider the/ ness, but there seems to be no ques- 
largest foreign customer of the indices of the physical volume of pro-| tion but that from the standpoint of 
United States. Is there wonder then | duction in the major groups, such as wheat prices the outlook is much 
that business activity in the two| minerals and manufactures, and es-| more favorable than it was a month 
countries is closely related? pecially the rapid increase which has| ago. Therefore, any sections that 

Fi ‘ally, as well as in trade| taken place since the middle of 1925.| are favored with good wheat weather 
h oy een: aa rowing a closer re- Of the two groupe, mineral produc-| for the balance of the growing season 
i ti 4 ship Sotauen the two countries, | tion, which includes gold, coal, nickel,} should be good territories for fall 
A majority of capital coming into| Copper, lead, and zinc, has risen more business, 


Caanda, especially since the war, is 
MARA & MCCAR 


acquired there and trans- 
‘orming one of the plants into a dis- 


now under construction, Lake of the 


shanges in the chain of plants which 
it acquired. Originally there were 
thirteen bakeries of which two were 
located in each of the following 
cities: Regina, Vancouver, Calgary 
and Medicine Hat. In Vancouver, 







































































the Mitchell Sanitary Baking has 


West Bakery, while in Medicine Hat, 
‘Bnew bakery, the Medicine Hat Bak- 
Co., has been formed to take 
over the J. B. Richardson & Son, and 
Central Park Baking Co., both of 
which had been acquired. 
Vancouver, the company . ac- 
quired two bakeries which have’been 
consolidated under the name, Cowan, 
Dodson Bakeries, Ltd. _ 

All the properties are reported.to 
be making progress, with éarnings 
above those of last year. The.con- 
solidations that have been effected, 
together with the new additions, are 
expected to make ‘the chain an‘even 
more valuable revenue-producer 
from the point of view of the parent 
company. 

A complete list of the bakeries as 
they are now being operated is as 
follows: Speirs Parnell Baking Com- 

any, Winnipeg; Crown Bakery, 

uttrie Bakery, Regina; Saskatoon 
Bread Company, Saskatoon; Golden 
West Baking Company, Calgary; 
Medicine Hat Baking Co., Medicine 
Hat; Clifton Bakeries, Moose Jaw; 
Weyburn Bread Company, Weyburn; 
Rennie and Taylor, Victoria, B. C.; 
and Cowan, Dodson Bakeries, Ltd. 


which are neither directly nor com- 
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The Partners Personally Advise as to 
Investments. 





















Capital : $1,000,000 
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Complete 
Trust Service 


from the States. Of the $220,200,000 
of new Canadian issues sold abroad 
in 1928, $191,000,000 were placed in 
the United States, bringing the total 












































nent investments of the States in Canada 
Wille and Trusts at the precy, a = a —- mre 
Mortgage Loans excess of 500,000,000. n the ‘oron: Exchan 
Real Estate and Investm other hand, it is interesting to note Member Monel rt Markt : 
-_ that Canada in that same year placed a New York Curb Market (Associate) 
Registrar and Transfer Agents $101,000,000 of new capital in the 
Safety Deposit Vaults United States and now has nearly 6 ¥. O i K B R O K E R Me 
THe $1,000,000,000 nian eee there. 
EAS In addition, as shown by the Domin- } MARA OHN A. MARA 
TERN T. RN TRUST ion Bureau of Statistics, Canadian Fe ee TunY a. MORTON 1 BROWN 
H. G. DAVIDSON -Col. 
Head Office~Halifaz, N.S. . d t it a description 
pee John's, Naa. shee secstemion aot this index of 297 Bay Street, Toronto 
i busi ich those inter- c 
saaelaon find in the June, 1929, issue Telephone: Adelaide 9151 








of the Journal of the American Sta- 
tistical AssOCIALIODs end mes emmiiome ned 


many years, 








Only 3.8c. 


From Our Own Correspondent 
MONTREAL.—After allowing for 
depreciation, for the first time in 
Canadian Marconi, 
showed earnings of 3.8 cents per 
share on its 4,554,682 shares of 
stock for the year 1928. Net earn- 
ings for the year, after depreciation 
and reserve for government taxes 
amounted to $172,664. This com- 
pares with earnings of $46,555 last 
year, before depreciation, equivalent 
to about 1 cent per share. No state- 
ment is made as to the amount writ- 
ten off for depreciation, but assum- 
ing a fairly normal amount, it is 
highly probable that the company’s 
earnings for 1928 were approximate- 
ly four times those of 1927. 
any’s balance sheet shows 
little change from last year, total 
assets standing at $5,062,000 as 
against $4,888,692 for 1927. The in- 
crease is due to a larger amount at 
the credit of profit and loss and an 
additional issue of 50,000 shares of 
common stock during the year. Cur- 
rent assets stand at $1,176,475 as 
against $929,149 a year ago, while 
current liabilities remain practically 
unchanged at $190,888. 
Two additions to the board were 
made during the year, 
Gerard Ruel, and W. N. Tilley. 
Authority was given at the com- 
pany’s annual meeting held this 
week, to increase the number of di- 
rectors from six to nine. Sir Joseph 
Flavelle, chairman of the board, in 
his remarks to shareholders makes 
the following comment on the com- 
pany’s business during the year: 
“The company’s business made good 
progress in 1928 in all branches. 
beam ‘service with Australia was put 
into operation in June, 1928, and has 
been working since. It not only carries 
traffic between Canada and Australia, 
and the United States and Australia 
but it has also been used from time to 


time for the transmission of wireless 
traffic between Europe and Australia 











and vice versa, when the direct route 
was interrupted. 

“The company’s manufacturing busi- 
ness has increased very satisfactorily 
during the year. 

The Imperial Wireless and Cable 
Conference of 1928 has resulted, as 
you are aware, in the formation of a 


is not included in the merger, which 
only applies to companies in Great 
The merger company, how- 
ever, has a substantial financial inter- d 
est in your company and arrangements | 263 received no —_— 
are being made to work in close co-| the remaining 14 
operation with it. Mr. Short, your mately 1,182,000 of loss, an increase of 
managing director, has been in Eng- | $300,000 over 1927. 
land for some months negotiating an 
agreement for this purpose. While the 
main principles of the agreement have 
been settled certain details are still 
under discussion. 


namely 


= Gibson, Taylor Open in London 
From Our Own Correspondent 
LONDON, ONT.—Gibson, Taylor & 
Company, of Toronto, opened a branch 
office here on Monday, July 15, in 


for five years manager of the local 
offices of Johnston & Ward. cents per $100. 
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PROFITS FOR 1928 
GAIN FOUR TIMES 


Even at That Per 
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Montreal Island Power Plant Nears Completion 





SPRINKLERED RISKS . 
SHOW LOW LOSS RATE |, 2:adings, is, obtaining the 


——eet which it carried out last year. 

From Our Own Correspondent stantial additions 
MONTREAL. —The value of auto-/ bottling plant and the incteased 
matic sprinklers on business property | put thus obtained was not 


which aS on andes eae is indicated by a survey of the results | flected in 1928 


; . on these properties during 1928 which Net operating 
cable interests there. Your compeny shows that in 60 per cent of the cases | totalled $49,827 or the crakvahaat' ae 


where fire was reported no loss was 


The largest losses occurred in mul- 
tiple occupancy properties which ac- 
counted for 59 of the 147 fires. Of 
these 59 fires, 33 were in tenant manu- 
facturing concerns and 26 in mercan- 

“Your company has entered into a | tile tenant risks. 
contract with the Canadian National 
Railway Company under which the 
telegraph administration of that com- 
pany will act as collecting and distrib- 
uting agent in Canada for the com-| damage, obstructions to sprinkler 
pany’s trans-oceanic wireless messages. 
This went into effect on November 1, 


In practically all cases the largest 
losses were due to negligent.mainten- 
ance of sprinkler systems, explosions, 
susceptibility of contents to water/? 


effectiveness and exposure to fire com-/| V 
municating from unsprinklered’ sec-| tion renders it 
tions of the property. 

The aggregate value of the property | ¢ ADU 
in which losses occurred was $92,460,-| increase this Se 
000 giving a loss ratio of approximately} Brading’s Breweries sales took. 
$1.28 per $100 of value at risk. The in-| leap for the month of Ju 
sured value of all property in Canada| approximately 73 per cént ahead « 
protected by automatic sprinklers is| the similar re for June, r 
charge of E. D. Bate. Mr. Bate wasj|estimated at $1,400,000,000. On this | the first seven months of the fi 
valuation, the losses during 1928 was 8| the company’s sales are estima’ 
being 50 per cent ahead of last 













Productive in Bre 
Field 





ing the first six months 
of the current fiscal year, 


ready earned its common 
which is equal to $2 a share 
22,000 shares outstanding. 


ae of es big gover Coster ee | pee, ome yy which is empentel S peak period of the nowee oe 
nm operation early next year. Capacity plant is 60, rse power, w as 
been contracted for 30 years by Montreal Light, Heat and Power Consolidated. Thus it,-may be expected 







port market and its fluctuat 
year to date. 
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Driving EASE and 
Riding Comfort 


HE Ford car has estab- 
lished new principles 
in motoring comfort, 
proving that a light car of 
convenient wheel base can 
be made to ride with the 
same effortless, smooth 
ease as any of its weightier 
and more expensive road 
companions. The unique 
combination of transverse 
springs with an Houdaille 
shock absorber to each 
wheel, is one of the secrets 


4 
Houdaille 


Shock 
[Absorbers 
Houdaille Hydraulic Shock Ab- 
50 


thers four to every F 
cat, absorb both the upward 
and downward thrust of the 
shock through slowing 
La Oy means SR 

a rine soluts whi 
is toned theough a small valve 
from one compartment to an- 
other. er offer resistance to 
the blow when and as required. 





-of this remark- 


turning ability. Ie 


able perform- Model “T” é is a narrow street 


ance — added to 


Owners -. indeed in which 


So that may continue 
perfect balance to ana advantages of turn completely with- . 
and a body and wi new dtandards “ ont host Think 
se ini : uality and performance what means 
chassis joined like wanguaited tn'tee Sight cos — - 


one piece. This ac- field, Ford Dealers are pre-' city parking. A space 


to take in. your, little longer than the 
e lodel “T” Ford Car 2 : 
counts for the ten 2 ae Seah ies ot 8 car itself may be used 
dency of the Ford Drive in your “Model ry} without tiresome 
to be appraised and ask for ; 
car to hug the road a demonstration drive. in manoeuvering. 





at all . j the Ford Modef “A’”. D wc lad — Ask 


Peculiarly restful driving isa 


direct result of this riding com. 


fort. The feather-light steering 


wheel, that is rock-firm in the’ 
hand under any road ‘con- 
ditions, gives the driver perfect 
control. Gears shift with silent 
precision and the change down. 


from high to second, so often of 


use in traffic emergency, may be 


effected in one smooth motion. 


Another unusual advantage 
offered by the Ford car is its 


FORD .MO,TTOR COMPANY OF CANADA, 


_ _ your Ford dealer to 
let you drive a Ford car. He will be 


glad to take you out. Select thesteep- 


est hills, the heaviest going—you will 
be amazed at the power at your com- 
mand, 

A demonstration will convince you © 
of the outstanding merit of the Ford 
car. Also request your Ford dealer to 
show you the hidden. inbuilt quality 
features of the car. 

Time Payment —If you prefer to buy 
out of income, you will find the 
authorized time payment. plan 
offered by all 
Ford dealers 
most attrac- 
tive. 
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From Our. Own Correspondent 
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shown an appreciable increase 












reported that the company ~al- 










perienced between now and the 
of the fiscal year November 
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sustained. In a ere were resi t n ha! 
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We Recommend the Purchase of 


-Thayers Limited 


Distributors of Gasoline and Oils 


7% Convertible Preference Stock 
Price:—At the Market 
and 


No Par Value Common Stock 


Price:—On Application 


G) Gairdner 


& COMPANY LIMITED 


©» Further particulars furnished - Investment Bankers 
upon request. 357 Bay St. Torontg » 


ADMINISTRATION & TRUST COMPANY 


(Societe d’Administration et de Fiducie) 
(Established in 1902) 


Administrators 
Executors Trustees 


HEAD OFFICE MONTREAL 
5 St. James St. East - Credit Foncier Building 


: Branches 


Quebec Winnipeg Regina Edmonton Vancouver 
BON. SIR B. LAPORTE. Pres. 


J. F. Stewart T. K. McNair 
_ F. J. Phelan 
; H. A, Telfer F. H, Lytle 


Stewart, McNair & Co. 


TORONTO STOCK EXCHANGE 
NEW YORK CURB (ASSOCIATE) 


Direct Private Wires to Montreal, Winnipeg, New York, 
_ Chicago, Boston, North Bay, Sudbury and Sault Ste. Marie 
Head Office 


Toronto General Trusts Building - Toronto 
Telephone: EL gin 0421 
Branches: North Bay, Sudbury, Sault Ste. Marie 





Car Owners — Tour in Comfort 


Wherever you go there is a representative of ours person- 
ally ready to protect your interests should you have an 
accident or any difficulty through your car. Write for auto- 
mobile insurance rates. 


U.S. FIDELITY & GUARANTY COMPANY 


36 Toronto St. Torontc 


Ips. ACG ON Wie ssante Aazoanaiie 





Trustees in Bankruptcy etc. 


Sstablished 187° 


i 
Montreal loronto Winn peg Calgary Vancouver 


10 Adelaide St. East, Toronto 


A. Resident Partner 


“WILTON C. EDDIS & SONS 


Established 1895 
SHAR ss ERED ACCOUNTANTS 


Federal Building, Toronto 


CLARKSON, GORDON, DILWORTH, GUILFOYLE & NASH 
of TORONTO and 
CLARKSON, McDONALD, CURRIE & COMPANY 
of MONTREAL and QUEBEC 
Chartered Accountants 


E. R. C. CLARKSON & SONS 


Authorized Trustees and Receivers 
15 Wellington Street West 





MILLAR, MACDONALD & CO. 


CHARTERED ACCOUNTANTS 
WINNIPEG WINDSOR REGINA 





Members 
Montreal Stock Exchange 
Montreal Curb Market 


Branch Office: Main Office: 
38 King Street, West, 249 St. James Street, 
TORONTO MONTREAL 


WaAverley 2345° HArbour 6131* 
Private Wire Connections: Montreal—Toronto—New York 


Newbold C. Jones Brian Heward John D. MacPherson 
| Sones HEWARD & CO. 





THE ONTARIO LOAN AND DEBENTURE CO. 
LONDON 58 years in business CANADA 
Capital, paid-up, $1,750,000 Reserve Fund, $2,875,000 


The Compeny’s Debentures are a legal investment for Trust Funds which may 
also be deposited in the Company’s Savings Department. 


Money loaned on First Mortgages including building loans. Applications invited. 
A. M. SMART, President T. H. MAIN, Manager 





BRITISH COLUMBIA INVESTMENTS 


BONDS . STOCKS : MORTGAGES 
Underwriting and Distributing of Securities. 
Dealers of Listed and Unlisted Stocks and Bonds. 
BRANSON, BROWN & CO., LTD. 


Central Bidg., Correspondents of Rogers Bidg., 
Victoria, B.C. Logen & Bryan Vaneunen, B.C. 





Dealers in Unlisted Bonds and Shares 





159 Bay street, (Fisst) Toronto, 2 ©'s'": 5101-5102-5103 
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WEEK ENDING JULY 15 


12+1 
1 
6.50 7.88| 
on 
7 7.07 
7 
1 6.45 
8 4.79) 
7 6.93) 
2 4.70) 
7 6.46 
2 56.0 
5 7.1 
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2 88 
2 8 
2 
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7 7.00 
6 
7 6.83 
7 6.57 
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0 38.16/C 
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6 6.66 
ic 07 
7 
7 60 
0 6.77 
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7 -36) 
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...|Can, For. Inv... 
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e «+./De Forest 
e-.|De Haviland ... 


...-|/Dom, 
2.30|Dom, 
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7 7.00 
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7 7.29) 
6411 

7 6.54/ 


.-./Gotfredson 
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7.10 
2 6.6 
1 3.4 
7 | 7.0 
7 8.75] 
2 3.39 
7 6.79) 
1 5.00 
3 28 
7 6.66) 
7 8.97) 
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.++|Alta. Pac. Grain 
eeej|Amal, Electric . 
eee Angl 
Do, pref. .... 
eee DG ce 
8.23} Do. pref. 
8.69) Assoc. 
6.00/Assoc. Can, ed 


.-.|Atlan, Sugar .. 
Do. pref. .... 


5.78|Bk, Can. Nat. .. 
12+2 3.94/Bk. of Montreal. 
4.02|Bk. of N. Scotia 
4.71/Bk, of Toronto. .| 
---|/Barcelona Tr, .. 
..-|Bawlf Grain ... 
Do. pref. .... 
B.C. Fish, pref. 
B.C. Packers 


---|. Do. Rights ... 
4.39|B.C, Power (A). 
Do. (B 


7 6.36) 
6 

7 1.21 

7 17.23 
Pea 

. 

ie. coe 

7 

2 

7 1.86 
0 





»+-|Beacon Oil .... 
.++|Beatty Bros. ... 


4.75 Belding Cort. .. 


Bell Telephone. . 
Belgo C. P., p.. 
--/BE, § 


Do, 2nd _ pref.. 
.|Biltmore Hat .. 


0|Blue Ribbon .... 
| Do. pref. cos 
0\Brading Brew. . 
8/Brant. Cd., pref. 
.27|Brazilian 
...|Brew. a 
2.45|Brit, Amer. Oil 
4.87\|Brompton ... 
1 2.74/Bruck Silk Mi 
4.67|Building Prod. . 
4.47|Burt, F. N. .... 


2.94|Calgary Power . 
.../Can. 





4.40|Can, Bk. of Com. 
3.15;Can. Bread .... 


Do. 

Do. pref. (A). 

10.00|\Can, Brewing .. 
-+.|Canada Bud 
2.00\Can. Canners .. 


3. Do, 2nd pref.. 
ry Can. Car & Fdy. 


-\Can, Celanese . 


-|Can. Cement ... 


8.50} Do. pref. 
5.15|Canada Dry .... 
6.18\Can, Fairb, pf.. 
6.66\Can. Forg. (A). 


0. 
-.-|Can Gen, Elec.. 


6.00|Can, Gen. Invest. 
6.60,\Can. Ind. Ale... 


...|Canada Iron .. 


...(Can, Light & Pr. 
.»-(Can. Locomotive 


8. 

5.88\Can. Malting .. 
...(Can, Marconi . 
-.-|Can, 


2.04/Can. Oil ....... 


4.16|Can, Pacific ...| 
‘ -»-|\Can. Paving . 
7. 6.14) 
5.30\Can. Permanent | 
-../Can, Pr. & Pap. 
--|Can. 


4.44\Can. Vinegar .. 
6.66\Can. Wineries . 

6.38\Can. Wire Box. 
--.-/Can,. W. & Cable 
° ooo) Do, (B 
2 14.81\Carlin aH 
.+-|Central Can. L. 
..-(Chem. Research 
2.96\City Dairy 





127 
4.00|Cockshutt é 
coeen. Tavent, occ 
-«.|Comm, Alcohol. 
1 6.00/Conduits 
: 6.89 


...|Cons. Food Prod. 
Do. pref, (A).| : 
5.29|\Consumers Gas .} 18614 
Cons, 


7 

50 4.11\Cons, Smelters 
7 1.42\Corr. P. Box. pf 
--.(COSMOS ... «.- 


---|Cosgrave Brew..! 
--+|Cooksville Br, .. 


«--|Crown Dom. Oil| 
-+-|Crow’s N, Coa] . 
Cuban Sugar . 








Distill-Seagram 
1 5.26'Dominion Bank.} 
2.69'Dom, 





--.}Dom. 
7.20} Do, 


Dryden Paper . 
...|/Duff. Paving ... 





-+-|Duluth Sup, .. 
2.57|Durant 


--+|East. Dairies ... 


Economic Inv, . 
Enamel & Heat. 
.66)Eng. Elec. 

| Bee BNE. cecal 


|Famous Players: 
Fanny Farmer . 





1,31|Farmers’ 


-..|Federal Distil. 
7.83'\Firstbrook Box . 
.+»|Ford Motor (A). 


..+|For, 
2.00\Fraser Cos, 
-+.|Foundation Co.. 
--./Frost Steel .... 





---/Gen. St. 
-72|\Goodyear 


15 | ‘i .../Gt. West Sad, .. 
93 (6.50 6.91] 

bj 4.73,\Gurd, Chas. 

7 6.86] nae 
2.75\Gypsum & Ala.. 


..-|Ham, 
6|Ham, 
4'Ham, 
-00| Do. 
...|Ham, 
| Do, * 
\Hayes Wheel .. 
Hinde & Dauch. 
0|Holt, 





Honey Dew .... 
e+» |Howe Lumber .. 


Close 
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109 


23 
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238% 


14014 139 
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60 
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22% 
29'4 
44 
95 


250 


59 
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24% 

2214 

3014 

88 

46% 
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104% 106 


50 


120 es 
242% 249 
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106% 114 
230 


29% 
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6814 


38 
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18 


-| 403 


67 
30 
444% 
27 
4914 
32" 


32 


| 100 
50 








| _ 1929 
—July 15-— High Low 


|(or last) High Low Close 8.33|Humberstone ... 


2.77|Hunt (A) 


4.93\Huron & Erie M. 
...|Hydro Electric .| 


4.96|Imperial Bank . 
1,66|Imperial U., new 
4,00|Imperial Tob. . 
1.61|Inter. Nickel ... 


.-jInt. Pap. & Pr. 








1.66) Inter. Pete, ...- 
1.46} Do, new ...- 





ee 


..-/Jam, Pub. Ser.. 


..-/Kelvinator .. «. 


..-|Kemsley Mil. . 
7.14|King Ed. Hote 


-..|Lake Ont. Brew. 
-..|Lake Sup. Corp. 
Lake of Woods. 








4.91\Landed Banking| 203 
4.44|L. Secord 5 


$.30|Lindsay, C. W... 


99 
148% 147% 147% 14 
108%. ° 
164% 1 


2.43\Loblaw (A) 


...[Lyall Cons. .... 


4.76|Man. Bridge . 
++-|/MacKin, Steel . 


2.30|\Man, Power . 
Maple Leaf ... 

Do., new, com. 
6.26,Massey Harris 
on Fron. 


exican L. & P. 
Mercury Millis .. 


Mitchell, J. 8... 


| 107 oe xh es 
| 46% 51% 46% 49% 
2.45 4 





eve eve 4.25 
-+-/Monarch Knit .. “ 
Do. pref. .... 
4.38|Montreal Cottons 
Do. pref. .... 
---|Montreal Ex, .. 
osceeee, Ws Phsccet 
8 Mont, L. & Pr.. 
0|\Montreal Loan . 
6|Montreal Tele. . 
0 Montreal Trams. 
2\Moore Corp., c.. 


110% 110% 11 
10% it 1 
2215 25 


So wAamr 
S2veaus 


-+.|/Mt. Royal Hotel 





-+-|Municipal Ser, . 
2.51|Nat. Breweries . 
-..|Nat. Brick 

...(Nat. Distilleries. 
3\Nat. Steel Car. 
9\National Trust 
2|Nor. Mex. Pr... 
North Star Oil. 


-IN.S. Steel, pf.. 








...(Ont, Eq. 10% pd. 
468/Ontario Loan . 


6.51/Ont. Steel ..... 


..-/Orange Crush .. 


= : 
ee Nm * COMM AS: AM-Iw ,. 


tt. Traction ..| 


2.90/Page Hersey 
i 





4.30|\Penmans .. 


...|Perfection Glass 
6.06 Photo Eng. 
+»-|Port Alfred 


...}Porto Rico Rly.. 


--.|'Power Corp. a 112% 112 
Pressed Metals . 
12 

Do, Rights ../ 1.65 


«+++ 1 1035g 103% 103% 108% 
«+-|Pub, Util. Inv., * wf. 18 
5.79,Pure Gold Mfg.. 


2.39/Quebec Power . 


6.08|Real Est. Loan. 
--,|Regent Knit. .. 
+--|Reliance Grain . 


AAI «I-Ie to-3* Bor a: 





ou 


«mm & co FS tee 


ty 


“Ie Stor 


6.55|Robinson Cone . 
5.79 Rogers, Wm. . 


5.98|Royal Bank .... 
7.29\Ruddy, E. L., p. 
5.00' Russell Motor . 


to ors 


6.89/Sarnia Br, 
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.31'Shawinigan 
5c 3.66|Sher-Wms., new 


P cove 
5 Shredded Wheat 
7\Simon & 8S. 


a 


OM m CoN 
AIADee Dw 
a3 SO 





Smith Paper 

Do. pref. .... 
St. Law. Flour. 
St. Law. Paper 
7.36\St. Maur. V., pf. 
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a. aa 


..+|Spruco ite . ° 
50 4.44|Stand. Pav. ... 
12\St. Pav. & Mat. 


oe 


tanfords ....6. 


and, Chem, .. 
...|Stand, Steel ... 


8.07\Steel of Can. ..| 


» Hugeeeans 


.«.|Sterling Coal ;. 
2.35\Supertest Pete. . 


Do. Vot. Trust 
-e-(Tamblyn ... os. 





7.82|Thayers, pref. .. 
Tip Top Tailors. 


Tooke Bros. .... 





‘or, Elevators . 
Tor. Gen. Trusts 


Toronto Mort. .. 
11.11|Traymore . 
Do, pref. .... 
2.6 (Tuskets Tob. oc. 





Do. pref, eeee 
-../United Fuel 


[United Secs. 


6.15|Union Trust ... 
-+-|Union N. Gas .. 


Vacuum Gas ... 
Viau Biscuit ... 


3.90|Voleanic Oil’... 
-«-|Wabasso ... os. 
4.59 Walker-Good. .. 
4.16'Waterloo Mfg. . 
3.82|Wayagamack ... 











est Can. Flour 
4.17|/West. Grocers .. 


. Koot. Pr. pf. 
...|West St.’ Prod.. 


-»+|Wm. Alloy Prod. 
...|Windsor Hotel . 
Do. pref. ...+| 
2.58'Winnipeg Elec.. 





--.'Zimmerknit . 


THE FINANCIAL POST 


WEEK'S CANADIAN STOCK AND BOND QUOTATIONS 
_|_Montreal, Toronto & Curb Stocks 





Week Ending 
uly 15-—— 
(or last) High Low Close 
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26% 2414 
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ee 
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20.00 20.00 


605 595 
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138 §=6132 


2144 “2% 
8114 31 
68 66 
98 91 
8 8S 
9814 98 
31.30 

1.65 1.50 

86 81% 
3414 38 
84 = Bl 
115 115 
3404 
29 28 
27 1 
69 ©69 
99 9714 
355 346 
ié 6-16 
68 66 
8% 83% 
a 
120 120 
105 108, 
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26 «24 
88 «88 
20% i9 
9% «95 
45 42 
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30° 387 
cob 
85% 33 
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46% 45 
45 OB 
ei 
14 8674 
23% 23 
nr) 
1% 18” 
7 8 
soe 80 
106 105 
4 4d 
9 9 
8 85 
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36% 36 
1387 103 
24 «38 
81 80% 
a ** 
45% 44 
99° 96 
38087 
88 87 
79% 77 
106 106 
5 65 


xQuotations for 1928. No oan, pees in 1929 to date. 


a2% paid in stock June 5, @ For 4 months. 


‘6 “6% 6% 


137 =—:137 
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108% 109 








Dividends Declared 


Annual Div. 

Rate Declared Date Record 
Cockshutt ...-ceccocccccccccccece $1.50 37%c Aug. 1 July 15 
Can. Car, com. .. e 1% 1%% Aug.29 Aug. 14 
Foundation Co. ..... $1 25c Aug. 15 eeae 
Abitibi Power, pref. 6% 14% July20 July 10 
Montreal L. & P. ....- $2.40 60c July 31 June 30 
Steel of Canada, com, $1.75 43%c Aug. 1 July 6 














Do., pref. ..ccccoes ec $1.75 43%c Aug. 1 July 6 
Mansfield Theatre pfd. . 1% 34% dJuly3l June 29 
Do., COM, cocccseccsee ete 5% dJuly81 June 29 
Eastern Theatres pref. ... 1% 3%4% dJuly3l1 June 29 
Nipissing Mines ....-.. eee 6% 1%% dJuly20 June 29 
International Niekel pfd. . 7% 1%% Aug. 1 July 1 
Russell Motor, com. ...... 5% 1%% Aug. 1 July 15 
Do., pref. crcccccerccede 1% 1%% Aug. 1 July 16 


6% 1%% Aug.15 July 31 
6% 1%% dJuly25 June 29 
$2.50 62%4c Aug. 1 July 19 
1% 1%% Aug. 1 July 19 
«-3 25¢ Oct. 15 Sept. 30 
1% 1%% Aug. 1 July 23 
$4 $1 Aug. 15 Aug. 5 
6% 1%% Aug. 1 July 22 
oe $2 Aug. 1 July 10 
$1 25¢ Aug. 15 July 31 
5% 1%% Aug. 1 July 15 


Foreign Power Secs. pfd... 
Northern Ont. Power pfd. . 
Can. Bronze, com. . 

Do., pid. ..++++ 
Mitchell, Robt. ..... 
MacKinnon Steel, pfd. 
Penmans, com. .. 

Do., pref. cose 
Manitoba Power ....... ° 
Southern Can. Power, c. 
Russell Motor, com. . 
















Do. PECL. coccececs To 1%% Aug. 1 July lb 
Winnipeg Electric, c. .... oe Aug. 1 July 10 
Home OF] . .ccccccccsccccce ° --- 20% Aug. July 27 
Stanfords, Ist and 2nd pfd. . 1% 1%% Aug. 1 July 15 
Blue Ribbon, pfd. ....... « 61%4% 1%% Aug. 1 July 15 
Humberstone Shoe, c. $2.50 50c.+50c. Aug. 1 July 15 
Dodge Mfg. “A” pfd. .. $2.00 50c. Aug. 1 July 20 
Calgary Power pfd. .... 6% 1%% Aug. 1 July 15 
Teck-Hughes .....0++. 60c. lic. Aug. 1 July 17 
Brading Brew. ....+-+++.. oe $2.00 50c. Aug. 1 July 15 
Western Steel Prod. pref. 644% %1%% Aug. 1 July 15 
Manitoba Bridge ........- $2.00 50c., July25 July 15 
Dominion Tar, pref. ....-.+- ‘ 64% 1%% Aug. 1 July 15 
Second Stand. Royalties, pfd. ... 12% 1% Aug. 1 July 25 


Stand. Paving & Mat., com, $2 50c Aug. 15 Aug. 2 


, “a ae ee arr 7% 1%% Aug.15 Aug. 2 
Consolidated Sand, pfd. $7 $1.75 Aug.16 July 31 
Mercury Mills, pfd. .... 6% 1%% Aug. 1 July 15 
Dom, Distillers, “A” . $1 25c¢ Sept. 1 July 5 
Bank of Toronto .... - 12+1% 3% Sept. 3 Aug. 15 
Brazilian Tr., com. .... oe $2 50c Sept. 3 July 31 
Hamilton Bridge, pfd. . 644% 'K% Aug. : July 15 


.. 124.2% 3% Sept. 
$2.40 60c¢ Aug. 15: Aug. 1 
$2.40 60¢ Aug. 15 Aug. 1 


Royal Bank ........-... 
International Pap. & Pr. 
International Paper, c. 


Guelphh Carpet, pref. .. 614% 15% % Aug. 1 July 15 
Ontario Equitable ........ 6% 3% Aug. 1 July 15 
General Steel Wares, pfd. 1% 1%% Aug. 1 July 15 
Can, Dredge, com. .....++« $3 75e Aug. 1 July 16 
Do., pref. ‘a cccgesccsccccce cone 1% 1%% Aug. 1 July 16 
Service Stations," pref. .....-+++ 6% 144% Aug. 1 July 15 
Beatty Bros., pref. ......+e00+ eoce 64% 1%% Aug. 1 July 15 
Eastern Theatrs, com. .....- cece $2 50c Aug. 31 July 31 
Can. Power & Paper, pfd. ....+.+ 5% 1%% Aug. 15 July 20 
B.C. Pale, peel. coctccccve sesdse 7% $1.76 Aug. 1 July 15} 


Prairie Cities Oil, “A” ...ccscee © $1 25c Aug. 1 July 15) 


Belding Corticelli, com. .....e0006 7% 1%% Aug. 1 July 15 

Die PTOE, ccccccess ecccecoccce 7% 1%% Sept.14 Aug. 31 
Enamel & Heat., com. ..cocecess $2 50c Aug. 1 July 15 
Waterloo Mfg. ...... cocesccescs $1 25c Aug. 1 July 15 
St. Law. Flour, pfd. ..cccccceses 7% 1%9% Aug. 1 July 20 
Can. Vickers, pid, ...cccccscceces 71% 1%% dJuly3l July 15 
Hollinger Cons, ....ccscsscecsses 65e 1% Aug. 12 July 25 
Dome Mines .......+. egeepaceces $1, 25¢ July 20 June 29 








Listed Bond Quotations 
——————————————[$C SESE 
Week Ending July 15 





Int. Latest Range 1929 
Montreal Rate Due Yield Ask High Low High Low 
Asbestos ......... & 1942 one iss ° 100 ee 


Asbestos 1st mtge.. 6 1941 6.73 -—? oo 


91 
Do., gen. mtge. 6 1956 8.34 73% eee 88 7 


Calgary Power....5 1940 ... *96 ae eco 97 94 
Can. CaP ccccocces 6 1939 5.39 %109 «f° ce Se. ee 
Can. Cons. Rubber 6 1946 5.85 °102  ... coe 1044%4 101% 
Can. Cottons...... 5 1940 5.80 98 9714 ... 93 97% 
Can. Forgings..... 6 1942 ... ee eee oon eee ce 
Can. Locomotive... 6 1951 6.25 °100  ... den 9814 97 
Can. Pr. deb. .... 544 1958 6,76 a3 84 83 89 80 
Can. S. S. deb. .. 56 1943 4.85... eee eee 101 éo> 
Cedar Rapids ..... 5 1953 5.00 °100 ... «+» 100 97% 
Dom, Canners .... 6 1940 5.51 eee eee eve 104 eds 
Dom. Coal ....... -6& 1940 6.36 °93% ... ove 98% 97 
Dem, IFOR cccccee BS” 30 .2- °78 ece eee 98 eee 
Mex. Elec. ....... 5 1942 8.80 aes 74 eee 74 eee 
Mex. L. &@ Pr. ....5 1940... bee eee eee 15% 71% 
Mont. L. H. & Pr. 44% 1932 5.60 °96 ne owe 97 tee 
Mont. Tr. Ist mtge. 5 1941 5.40 97% ... des 99% 94% 
Mont. Tr. “A”.... & 1955 5.39 93%, 94% 93 98% 92 
Mont. G.@&R. “B”.. 5 1955 5.47 9414 ... ses 97% 938% 
Da, “OS™ ccccce 4% 1955 5.36 8&8 eve eee 8814 °° 86% 
Nat. Brew. ....... 6 1939 ... _ occ ece ead oig'é 
N. G. Bteel ccccoee S 1969 ..- ae eee eee 72 65 
Ogilvie Flour “A” 6 1932 5.63 102 , o.- ede U1 yes 
Die “EH ccacave . ae 102 eee eee ove eee 
Be, WO” ccdcece 6 1982 ... 102 eee eee eee ee 
Ont. Steel ........ 6 1943 ... %104 oce eee 104 ée 
Porto R. Rly. .... 5 1936 ... bus Sul oce esa ee 
Steel of Can. .... 6 1940 5,15 107 eco eee 107 105% 
Wabasso .....-65: 6 1947 5.91 ay ons eee 101 See 
Wayagamack ..... 6 1961 6.00 103 100 eee 101 9814 
West K. Power.... 6 1940 ... ons coe eve eee eve 
Winn. Elec. ....-. 5 1935 ... 95 ese eee eve ese 
Toronto— 


Canada Bread .... 6 1941 5.15 ade wee eee 107% 101 
Can. Canners ..... 6 1950 5.95 101 see ese 102% 1004 
Dom. oo oose : coo eee eee eee ese eee eos 
orto R. ee eeee : eee 2 ose eee ees eee 
Postal Tel. esesh oS Fe vec O86 ” ove eee 93% 88% 
Steel of Can. ...+. 6 1940 2.4 *107% aoe ee) 0 ue pow 
* Latest bid 
Dominion Govt. Bonds -(Montreal)— 
War Loan .....++- & 1931 5.15 99.50 99,50 99.10 101.15 98.80 
ecse © 1937 4.95 101.40 101,40 100.30 103.00 99.90 
e i 1933 5.24 100.80 100.90 100,60 102.50 100.30 








ee - 544 1934 5.88 100.50 100.60 100,00 102.60 99.65 
DO. .ccocese eevee 544 1937 4,92 104.40 103.95 103.60 106.05 103.60 
Do., Refund .... 4% 1940 5.00 94.55 93.90 ..... 98.40 93.90 
Do., Refund .... 56 1943 4.95 100.35 100.15 99.85 102,85 99.55 
Do,, Refund .... 4% 1944 4.95 94.60 93.90 .... 98,50 93.75 
Do., Refund .... 444 1946 4.95 94.70 93.75 93.70 98.90 93.70 
Do., Renewal ... 5% 1932 5,50 *99.80 99.80 .».... 100.70 99.45 





Active Provincial and Municipal Bonds 
—ee——————e——————————eEeEe 
(Furnished by B. R. Bain & Co., Ltd.) 




















tion of our capital. 






$10,000,000 in the near future. 











Allens Beach, pfd. 
Do., London, pf. 
Do., King., pf. . 

Atl. Sec.,° unit ... 

Anti. Corp., 7% pf. 

B. C. Pulp, ¢. 


Border C. H., pfd. 
Brant. Roof. ... 


Brit. M. & T. .... 
Brown Co., 6% pf. 91.50 
Burns & Co., pf. 
Canadian Arena . 
Can. Cr. Stone, pfd. 73.00 


ss 


Do., 7% pid. .. 
Caulfields D., com. 42.00 


Can, Hy-El., pf. . 
Can. Ind.. com, . 
eucvecus 112.00 
Can. Pap., 7% pf. 80.00 


Can. Nat. Fir. .. 
Chase, own com. 


Chart., Trust .....118.00 


Cont. Life, 20% .. 
Com. Life, 10% .. 


Copeland Fl. pf. 
Chem. Res., com. 


Crown Trust 


Can. Ex., com. ...12 


Dom. Alloy, pfd. .. 
Dom. Linens, com. 


1% pf....102.00 


Dom. Fire ....... "145.00 
. Life, 5% pd. 609.00 


Life, 15% pd. 36.00 
Excel. Life 30% pd. 135.00 
00 


Gdyr. Cot., 7% pf. 99.00 
Gosse Pack., pfd. . 89.85 
Greening, 7% pfd. 102.00 
Real., pfd. .. 64.00 


Gr. West Life .. 
Guar. of N. A. ....290.00 
Gen. Stlwres, pfd. 99.00 
Hard. Carp., com. 


King Edw. A .... 87.00 
Do. 


Kitchener Fin., 


Lindsay Distill. 
Lambton Loan ... 
London Loan .... 
Lake St. John .... 


Flood, Barnes Active Bond Prices 


July 15, 1929 












Unlisted Canadian Secettian a4 s 


Ask 


eree 


85.00 
99.00 
9.00 


25.00 
37.00 
93.00 


230.50 


93.50 
98.50 


ewe 


14.00 


19.00 


Abitibi Power & Paper 5% 1953 ... 
Alberta Pacific Grain 1st S.P. 6/46 
Argentine Govt. 6/58 Series B ..... 
Bell Tel. of Canada Ist 5/57 .......+s 
Brazil, U.S. Ext. S.F. 644/57 ........ 
Can. Cement Co. Ist Mtge. S.F. 544/47 
Canada Power & P. 513/58 
Canada Paper, Ist S.F., 6/45 ..... 
Can. Light & Power ist S.F. 5/49 .... 
Can. S.S. Lines 6/41 Ist & Gen. .. 
Can. S.S. Lines Consol. 5/43 .... 
Cc. P. R. Coll. Trust 6/34 
C. P. Rly. Secured 444/44 Notes 
Can. Goodrich Income 7/43 . 
Chile Republic Ext. S.F. 6/60 ... 
Colombia Repub, Ext. S.F. 6/61 .....se0. 
Dom. Iron & Steel Consol. S.F. 5/39 ..ccee 
Dom. Square Corp., April Ist, 1948 ...+e. 
Dominion Tar & Chemical Debs., 6/49 
Donnacona Paper Co. Ist S.F. 546/48 ..s00 
Don Paper Co. Debs. 6/48 .cccccee 
Duke Pride Power Ist 6/66 ......ssceesses 
Companies ist 6/50 . 
Ca, 6% /42 Debs. Cum. fanscecesece 
Frene 4/51 Foeeeevevoene 
Freneh Nat. Mai) Ex. 8.F. z 

General Steel Wares ist 4 
Gatineau Power Ist S.F. 5/56 .....csecces 
Gatineau Power S.F. 
Hydro Electric Bond 
Manitoba Power Ist S.F. 
Massey-Harris Co. Ist Mtge. 5/47 ....ce00 
Montreal Coke Ist S.P. 546/47 .....ceseses 
Montreai Power 6/51 
Montreal Tram. Ist Coll. Trust 5/41 ...s. 


*#eeeeee 


4 eee eeeeeee 


oh bya ovece 
(61. .uccccce 


+e eee eeeeeee 





Approx. | Montreal Tram. Gen. Ref. 456/55 
Provinces Rate Actual Mat. Next Int. Date Ask Yield | Montrea) Tram. Gen. 5/55 ....... 
Alberta. ....... 4% 1 Oct. 1958 1 Oct. 92.32 5.00 | Nova Scotia Steel] & Coal Ist 5/59 ...cecee 
Alberta .....0. 5 1 Jul. 1943 1 Jan. 100 5.00 | Northwestern Utilities 1st 7/38 .. 
| Alberta ....... 6 1 Apr. 1936 1 Oct. 104.60 5.25| Port Alfred P. & P. 1st 619/57 ...... 
British: Col. ... 4% 1 Oct. 1953 1 Oct. 93.00 5.00| Price Bros. 1st S.F. Series A 6/43 ....ss00 
British Col. ... 6 15 Jan. 1948 15 Jan, 100 5.00} Quebec Power Ist Mtge. Coll, S.F. 5/68 
British Col. ... 6 15 Aug. 1941 15 Aug. 108.47 5.05| Shawinigan W. & P. 446/68 ........ 
Manitoba ...... 4 1 Jul. 1947 1 Jan. 88.22 5.00} Sou. Canada Power Ist 5/55........... 
Manituba ..... 4% 15 Dec. 1956 15 Dec. 92.57 5.00 | United Grain Growers lst Mrge. 5/48 ..++e 
Manitoba .....5 15 Jun. 1943 15 Dee. 100.00 5.00 | United Securities Coll. Trust 54/52 ....0¢ 
Manitoba .....- 6 1 Oct. 1946 1 Oct. 112.83 4.90 | Wayagamack P. & P., 1st S.F., 6/51°....06 
ie Bb. ‘ecconce 4% 1 Jun, 1948 1 Dec. 93.91 5.00 | Winnipeg Electric Ref. 6/54 ..... 
Wee Ek adeecctes 4% 15 Jun. 1936 15 Dec, 98.25 5.95 
oe EN asus sarees iy a _ = it — = Forej ROM Org ot: 
ova Scotia .. 4 5 Nov. 194 ov. 3.82 0 
Nova Scotia... 5 1 May 1943 1 Nov. 99.50 5.05 oreign Exchange 
te ame +» 6 % 1 ~~ ory oo _— ‘ oa 
ntario ...... a | 1 Sep. 1944 pt. . ° 
Ontario ....... 5 15 Oct, 1948 15 Oct. 100.00 5.00 NEW YORK FUNDS 
Ontario ....... 5% 1 Dec. 1942 1 Dec, 104.60 5.00 High 
Ontario ....... 6 2 May 1936 2 Nov. 104.64 5.20 Premium) 
PF. EE ccceee 6. 1 Age. 1008 1 Oct. 91.83 5.05 | July 10 ...... 45-84 
P. B. Lb cccccee 4 1 Oct. 1944 1 Oct. 94.14 5.05 39-64 
Quebeo ...ees05 4 1 Jun, 1946 1 Dec. 94.32 5.00 17-32 
Quebeo ..s0ee. 5 1 Mar. 1964 1 Sept. 100.00 5.00 33-64 
Quebeo sseseee 6 1 Jun. 1930 1 Dee, 100.50 5.50 ‘ ° 17-32 
« 1944 § Get. seus 5.06 July 16 ....... 17-32 
1950 et. 7 10 
1986 1 Aug. 104.64 5.20 en So anda 
_ Close 
Montreal ...... 5 1 Sep. 1968 1 Sept. 99.19 5.05] July 10 ccccccccccsccese 4.84 5-8 
Toronto ..seee 4% 1 Sep. 1954 1 Sept. - 92.16 6.05 eccccccccccssece 4.84 9-4 
Vancouver .... 4 1 Aug. 1946 1 Aug. 86.84 5.15] July 12 ..ceeecseceeseceg 4.84 8-4 
Winnipeg ....5 1 Mar. 1944 1 Sept. 98.44 6.95 t SUNY. 1B -, iccacctdssvecess 68008 
Windsor ....... 5 1 Dec. 1937 1 Dec. 98.30 6.25 4.84 5-8 
Edmonton a He : May 1968 1 Nov. 102.64 5.25 OO TE ca cednadesesehes 4.84 5- 
algary sseees an, 1 Jan. 7.6 5.25 FORE! 
Halifax ...+.. 56 1 Jul 1951 1 Jan. 97.40 5.25 - 5 
St. John ......5 15 Dec. 1950 1 Dec. 97.43 6.20) 5.268 Italian ..ccccccccccesee 
Regina ....++++ 4% 1Jul 1950 1 Jan. 91.12 5.20 eee 
Victoria .......6 21 Jul. 1945 21 July 98.38 5.1518,90 Belgian © ....cccccccccsece 
Moose Jaw .... 5 1 Jan. 1951 1 Jan. 95.56 5.3549.80 Japanese ......ccccseeee 


Experienced Investment Man 
For Investment Trust 


are seeking a man of outstanding investment experience to join our 
organization, which is a successful Investment Trust. 


The man who would best meet our requirements should be able to 
bring to us an all-round knowledge of the securities markets of Canada and 
the United States. He will have had a broad personal experience with the 
principal securities listed on the leading stock exchanges, either in a large 
investment house, the investment department of a bank or insurance 
company or similar experience. He should be more than an analyst or statis- 
tician, because we would want him to take an active part in the administra- 


The aggregate value of the investments in our portfolio at the presen” 
time is several millions of dollars’ which will be increased to about 


We believe this opening presents a real opportunity to the man who 
can meet our requirements. A satisfactory arrangement will be made as to 
remuneration. Particulars of former experience may be submitted in 
detail in fullest confidence. If it is preferred, however, to impart such in- 
formation in an interview, an appointment will be arranged for that purpose. 
Our organization has been advised of this advertisement. 
sident, c/o Box 130, The Financial Post, 153 University Ave., Toronto 


Addrese: Pre- 







Bid 
Lakeview Golf ... 36.00 
Lambton Golf ....470.06 
ccecececces 15,00 


Mansfield, T, C. .. 70.50 


Milton Brick, c. .» 
Mt. Royal H., c. ., 
Do., scrip. eeeece 
Mt. Roy., 6% pfd. 
Midland Loan ...,. 
Mort, Dise., com. ., 
Do., pea. oseaean 
Monarch Mort., pfd. 1 
Morrow Screw, c. .. $3.00 
Mon. Lf., 10% pf. 


Mont. Fin., pf. ... 
Mutual Fin., pfd. . 

Do., com, ...+-- 
Mont. Isl. Pow., pf. 98.00 
Nat. Groc., com. .. 

Do., 2nd pfd, .... 30.00 
N.B. Power, Ist pf. 
N. Ont.. Power, pfd. 93.00 



















~~ 


fe ..ceseee 90.0 


Para Kitchener, c. 











Stand. Cl 731.00 
tand. ay, gom. a 

Sher. Trust ......1156.00 
Ster. Trust ... 
Sask. Life ........ 22 















Select. Indust. ..... 22. 
St. Law. Units .. 63.00 













Tor. Carp., com. . .120, 












Traders Fin., c, .. 88, +; 
Tr. and Guar. ....101.50 Ij 
-Cent., ©. ....+ 88.28. oe 


sepeeee 90.00 110.8 
Tor. Casualty .... 17.00 ; 


Willards Choc., « 4%. 
a | rere eS 
Wood, Alex., pfd. 78.50 - 
Waterloo Trust ...125.00 
West. Assur. ...... 65.00 
Weston Golf .... 













Brit. Contr. Oilfields .. ¢ 


Can. West Lumber 
Hudson’s Bay .... 












Pack., pref. . 


Mg se everenee 


Recent Winnipeg © 


North. Trusts 
Stand. Trusts . 
No, Star Oil, pf, . 
No. Star Oil, « .. 

Creamery. 
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Lakeview Golf ... abe som 
Lambton Golf ....470.00 .... 
: Legare ...-s+0. we 15.00 . 
) Do,, pid. ..... + 92.60 eas 
)}* Mansfield, T, C. .. 70.50 ..,, 
) | ae a = sees 83.00 


» P 
Milton. Brick, c. .¢ o+++ 28, 
Mt. Royal H., c. .» 9.50. 12. 
D Do., scrip. seenes 

Mt. Roy., 6% pfd. 55.00 57.09 
e Midland Lean .... 15.00 19.00 
0} Mort. Dise., com... .40 65 
é Do., re covceen 5.00 5.50 
®| Monarch Mort., pfd. 12.00. .._. 
0| Morrow Screw, c. ., 83.00 ...° 
0 Mirs.. Life .......: 415.90 420.09 
Mon. Lf., 10% pf. 57.00 59.00 
Mississauga ...... 30.00 40. 
Mont. Fin., pf. ... 48.00 


9. 

Do., com. 10 9 
Mont. Isl. Pow., pf. 98.00" . 
Nat. Groc.; com. ..  .75 - 


opr O&O 


eeereee 
eeeeee 


1.00 


Stand. Clay, ¢om. 31 $5. 
Sher. Trust ...... 116.90 120. 


"@ OOo Sooceo: ooroo* oe: of * 


2 ; % 
& 
ba] 
P 
2 
2 


~ 
$3: 
a 
5 

? 


St. Law. Units .. 63.00 6400 

_ Summit Golf ..... 20.00 40.00 
Mew. all sock Voce shat 77.50 
Tor. Brick, pf. .. 75.00 80.00 
Tor. Carp., com. ote 


z 
So 
8 

* 

9 


Se Seves 
80.00 
West. Assur, ...... 65.00 69.00 
Weston Goif ...... 90.00 100.00 
¥ GOR sésivaas $10.00 325.00 
Recent London Quotations 
Brit. Metal Corp. ....... 
Brewers & Distil <* 
Brit. Can. & Gen. Invest. .. 
Brit. Contr. Oilfie -- 68.1%4d. 
Can, and For. Sec. ..:... 1 
Can. West Lumber .... 88.144d. 
Hudson's Bay ............ 1lls. 
a KBE ke cs <tnyé 101s.3d. 
International Holdings .. . a8 


eeeeeee 


saaeaye®: 
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o' Crescent Teamery.. ..++ 
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BS uvesecee 105 Aug. 
. 6/68 eee 984 Dec. 


cece 92 





ANCS AND LIRE 
eli Francs Lire 
, Close 
5-8 3.91 5-8 
3-4 3.91 3-8 


6 
5 
5.22 
Pi-2 3.92 9-16 5.23 1-4 
5-8 ‘ 6.22 
5-8 3.91 5-16 5 
EXCHANGE 
July 2 July 9 July 16 
6.28. 5.28 15-16 5.25 8-4 
24.04 23.81 23.98 


14.01 13.89 
44.90 
























to join our 










insurance 
vst or statis- 
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Bis, 1929 
PROFITS OF ‘BRIDGE’ 


IKELY TO EXCEED 
WO MILLION-MARK 






farnings of $4 a Share 
- Expected to be 

Bettered 
From Our Own Correspondent 


NTREAL.—Net earnings of 
eoximately $2,000,000 will have 































tn be chalked up by Dominion Bridge 
maanany if it is to equal last years 
of $4.08 a share on the 
stock. This figure is allow- 
depreciation of $300,000 
‘was written off last year. 
aaebindications are that net earn- 
‘all be materially higher than 
0, as the company is not 
red on an enormous vol- 
aaet work, but is also beginning 
<weslize on some of the large con- 
which it has been carrying 
in st year. 
0 pas, Dominion Bridge has 
wased its net earnings by $500,- 
each year. How close earnings 
the current year will cling to this 
‘ee is difficult to estimate. The 
Hons of the company are cer- 
sinigrunning at a materially higher 
p than they did last year, when 
of the company totalled 
$20, There can be little doubt 
is figure will be improved on 
“4 substantial amount. 
TS Mere Common Issued 
year the company earned 
44082 share on its capital stock, but 
“nes the end of the fiscal year, Oc- 
aher $1, 1928, the number of com- 
‘shares outstanding has been in- 
_ pease. Rights which involved the 
of nearly 37,000 shares were 
‘sifered to shareholders last Decem- 
ae and @ further 7,500 shares were 
ent for all the common 
a the McGregor McIntyre 
gral Steel Company, which 
in November. Thus 


e funds mane renee 
issuance of new stock has been 
‘to good profitable use. Each 
of the company’s chain has 
enlarged and its productive ca- 
increased, further, the vol- 
‘business which is being 
is keeping these plants 
at capacity. 
More Orders Secured . 
lew orders continue to roll in and 
has enough work on 
to keep it busy for three years 
more. ded in more recent 
is the Nickel contract involv- 
the fabrication of some 22,000 
of steel, the steel work for a 


g2f., 


e 





a 


Ha: 


gx? 


new hotel in Vancouver, and various 


ee heparan teeta stat a . oe abe mein te RN 


works in Quebec. Prospects 
business are seen in the 
on of the Canadian Na- 
: Terminals in Montreal and 
th uharnois undertaking. 
i» The Lachine plant of Dominion 
\ © Bridge is the company’s major unit. 
~ But it is understood that the Van- 
_~ eouver plant will ultimately be en- 
' Jarged to the exact dimensions of 
: ‘the Lachine plant, which is expected 
_ to have an output in excess of 80,000 


tons during the current year. 


tq Last year the output of branch 
_ units represented 48 per cent of the 
* «total production, but despite ‘their 
increased capacity during the cur- 
t year, it is doubtful if they will 

a large gain over last year’s 
ease since production from 
Lachine plant has been substan- 


tially stepped up. 


AS CITY BICKERS, 
TORONTO RAILWAY 
CASH LOCKED UP 


Niagara Falls Undecided 
Where to Place Pump- 
ing Station 


a 


* 


- Final liquidation of Toronto Rail- 
way Co. is being delayed still longer 
because the city of Niagara Falls, 
Ont., has not decided whether to lo- 
_cate a water-pumping station in 
. Queen Victoria Niagara Falls Park 
: pore or on park lands at Chippawa. 
iagara Falls has employed two en- 
gineers, each of whom has recom- 
mended a different plan. The first 
plan, for the park proper, was ac- 
ceptable to the Niagara Parks Com- 
mission, which offered to contribute 
$50,000 toward making the pumping 
station esthetically attractive and in 
conformity with its surroundings. 
Back in 1903, one of the subsidiar- 
ies of the Toronto Railway Co. de- 
posited $25,000 with the parks com- 
mission to indemnify the commission 
against claims for damage which 
might be inflicted by the power com- 
pany in construction work in and 
near the park. 
Asset Is Reserved 
When the power projects were sold 
to the Ontario Hydro, the Toronto 
Railway reserved this asset and when 
. H. McDougall was appointed liqui- 
dator of the Toronto Railway, after 
its physical assets were sold to the 
city of Toronto, Mr. McDougall set 
about collecting the money from the 
commission. A writ was issued, but 
the case never was taken into court. 
The parks commission admitted 
that the liquidator’s claim was just. 
But before the sum was paid over 
the city of Niagara Falls laid claim 
to it, suggesting that some power 
project had caused damage to city 
property. 
Writ Still Exists 
rom time to time, the city of 
Niagara Falls has said that it would 
withdraw its claim, but apparently is 
waiting the day when it will have 
_ ceased to bicker with the parks com- 
mission and its staff. The commis- 
sion contends that it should not pay 
the money out—which now amounts 
to $60,000, 4 per cent interest having 
compounded since 1903— while the 
writ still exists. Meanwhile, the city 
of Niagara Falls has yet to deter- 
mine whether it will build a pumping 
station on the site of the present one 
or will move farther up the Niagara 
River. 
‘The $60,000, if and when received, 
will mean about 75 cents per share 
,. additional for the shareholders of the 
Toronto Railway. The shareholders 
already have received $11 per share. 
The stock was of $100 par value and 
was selling under $50 when the liqui- 
ne was appointed several years 
Z0. 


, __ Fish More Valuable 

While the Nova Scotia fish catch for 
May was less in volume than that of 
May, 1928, its value was greater by 
$80,286, at $1,432,391, 
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THE FINANCIAL POST 





Banks on It 


THE TORONTO STAR, with its seven issues a week, has 
carried more Automobile and Accessories Display Advertis- 
ing lineage than any other Toronto newspaper. 


LOCAL AND NATIONAL AUTOMOBILE LINEAGE 


(Including Accessories) 


January to June, 1929 


THE STAR (7 issues). ..... . 876,179 lines 
2nd Toronto Newspaper (6 issues) . . §8°7,860 lines 
3rd Toronto Newspaper (6 issues) . . 471,578 lines 
4th Toronto Newspaper (6 issues) . . 465,336 lines 


Motor car advertising in The Star being naturally divided between the two Star publica- 
tions, the Daily and the Weekly, they must be considered together in order to appreciate 
the degree to which The Star enjoys the confidence of the motor car industry. If this is 
done it will be seen that the motor car advertisers use The Star to carry their sales message 
to the people of the Toronto market to a greater extent than any other publication. 


Not only has the amount of lineage been greater, but, owing to the higher rate per line in 
The Star Weekly, the amount of money paid by motor car advertisers to The Star is much 
greater than the lineage would indicate. 


The space is greater, the amount of money paid is still greater. But more important is 
the fact that the increase in lineage for the six months past over the same period in 1928 
has been greater in The Star than in any other Toronto paper. 


INCREASE IN AUTOMOBILE AND ACCESSORIES LINEAGE 
January to June, 1929 | 


THE STAR . . . . « « 145,349 lines increase over 1928 
2nd Toronto Newspaper . . 989,786 lines “ “| 6 
3rd Toronto Newspaper . . (74,555 lines “ 0, 
4th Toronto Newspaper . . 59,603 lines “ oo 4“ 


THE STAR, Daily and Weekly, is the first choice of 
automotive industries for the presentation of their display 
advertising to the motor buyers in the Toronto area. 


4 


‘ NE of the Babson Statistical organization in an address recently said that Toronto is enjoying one of the greatest 
O business periods in the city’s history—with a volume amounting to nearly a billion dollars a month in the 
metropolitan area. He said: 


“In comparing Toronto with, Cleveland and Detroit, by statistics determined on a 
common basis, 1 am amazed to find that Toronto is doing as great a volume of business 
as Detroit and a greater than that of Cleveland.” 


The motor car industries are conscious of the tremendous market available to them in the Toronto area. 
They have selected The Star as their chief medium. 


The Toronto Star 


Largest Newspaper Circulation in Canada 
Montreal Office—Canada Cement Building—J. B. RATHBONE 





U.S. Officés—New York, Chicago, Boston—CHAS. H. EDDY CO. 
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Canada’s.New Industry 


Wabasso Prints 


An entirely new line of fabrics has 
been created by the Wabasso Mills; 
consisting of exquisitely beautiful 
Printed Rainbow Silks and Printed 
Broadcloths, both of which have 
met with instant acceptance by the 
trade and the public generally. 


The Wabasso Cotton ‘Company, Limited 
Three Rivers, Que. ‘ 


THE FINAN 


Pulp & Paper 


BOND YIELD HIGH | Price Bros. Embark 


On New Head Office 


From Our Own Correspondent 
MONTREAL.—Price Broth- 
ers and Company has undertak- 
en the erection in Quebec city 
of a large office building, in 
which to centralize its many 
different activities. The build- 
ing will be 246 feet high, hav- 
ing a depth and frontage of 80 
feet. Fourteen-stories will be 
the height and it will be built 
entirely of stone on all four 
sides. The structure has been 
so designed to fit in with other 
outstanding landmarks in the 

|| ancient city of Quebec. 

nnienniot Approximately $500,000 will 
A high yield bond which is at- be spent by Price Brothers on 

tracting the attention of investors || its new head office building. 


is the first mortgage of Great Lakes 


BUT GREAT LAKES 
POSITION IS GOOD 


Paper Company Gets Into) 
Production With | 
Costs Low 


RETURNS OVER 7% 


First Mortgage Being Placed | 

in Canada After Selling | 

Down in New York 
Market 


wrest yscerennerennctiyreonacet taisnstiieits sit REN, PAE 


ee Ti tn meen ne le oa nr pane 


CIAL POST 


JUNE NEWSPRINT 
WELL MAINTAINED 
FOR PAST MONTH 


Production Less Than in 
May But Considered 
Very Satisfactory 


From Our Own Correspondent ‘ 

| MONTREAL. — The Newsprint 
| Service Bureau’s report on newsprint 
production in Canada for June, con- 
firms the statement made in the col- 
umns of “The Financial Post” that 
production for this time of the year 
is keeping up remarkably well. 

Output last month amounted to 
| 225,055 tons, representing 86.7 per 


lcent of mill capacity, while ship- 
| ments totalled 223,920 tong, or 86.2 


per cent of rating. Stocks of news- 
print paper at the Canadian mills 
totalled 24,199 tons at the end of 
June, as compared with 23,893 at the 
end of the preceding month. 
Production in the United States 
during June was 113,407 tons and 
shipments 114,558 tons. This repre- 


INTER. PAPER CO. 
PROGRAM NEARS END 


iGeneral Policy Last Four 
Years Was to Build 
Income 


From Our Own Correspondent 


MONTREAL — International Paper 
and Power Company and its subsidiar- 
ies have now practically completed the 
extensive programme commenced in 
1925, Except for paper mills at Dal- 

| housie, N.B. and Mobile, Alabama, now 
| nearing completion and the proposed 
New Brunswick and Northern Maine 
mill developments, only minor projects 
remain. 

In the four years which have elapsed, 

control of the New England Power As- 
sociation has been acquired; 20 hydro- 
electric plants have been built or pur- 
| chased; four kraft pulp and paper mills 
lin the Southern States have been er- 
ected or purchased, and another will 
soon be in operation; a newsprint 
paper mill has been built in Quebec, 
another in the same province has been 
enlarged, a third has been acquired in 
| Newfoundland and a fourth is nearing 
cempletion in New Brunswick. 


Developing Income 


The general policy of the company | 


through this period has been one of 
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Consolidated Oka Sand & Grave) 3 : 


Company Limited 
BRICK CORE § AND CONCRETE 


MOULDING 
WASHED RIVER SAND 
PIT SAND 
Truck and Rail Deliveries 


HEAD OFFICE: 
248 McCord.Street, MONTREAL, Que. 


HARDY S. FERGUSON AND COMPANY | 


Consulting Engineers 
200 Fifth Avenue, New York City 


ASPHALT PLASTER > 
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ater, Th rate ia 6 percent so that | ALUMINUM SHARES 
the yield to maturity, in 1950, is 
OF PRICE BROTHERS 


better than 7% per cent. There are | 


Abilibi Power & Paper 
~ Company Limited 


sented 81.5 and 82.4 per cent of rate | developing income, producing power 
ings, respectively. properties and reorganizing paper pro- 


Output To Date Higher | ducing properties for increased effi- 
| ciency and economy of production, ad- 


Hardy S. Ferguson, Member A.S.C.E., A:S.M.E., E.LC. 
Moses H. Teaze, Member A.S.M.E., E.LC, 
J. Wallace Tower, Member A.S.C.E., A.S.M.E. 
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: MONTREAL, QUE. 


Owning and operating mills at 

Sault Ste. Marie, Ont. 
Iroquois Falls, Ont. 
Smooth Rock Falls, Ont. 
Fort William, Ont. 

Pine Falls, Manitoba 


Daily Capacity 2200 Tons Newsprint 


Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 


Murray Bay, Que. 
Btanuess Falla, Ont. 
Espanola, Ont. 


| Newsprint Paper 
| Kraft Pulp 
Unbleached Sulphite Pulp 


BATHURST POWER & PAPER 
. COMPANY LIMITED 


PORT ALFRED PULP & 
PAPER CORPORATION 


Newsprint and Sulphite Pulp 


. HEAD OFFICE 
“CANADA CEMENT COMPANY BUILDING 
MONTREAL, P.Q. 


Mills at PORT ALFRED, P. Q. 


MANUFACTURING 


ALL Lines oF WHITE AND GREY COTTONS, PRINTS, SHEETINGS, 
SHIRTINGS, PrLLow Cottons, LONG CLOTHS, CamMBRics, DUCKs, 
Bacs, TwILts, Dritis, Quitts, BuREAU Covers, TOWELS AND 
TOWELLING, YARNS, BLANKETS, Rucs, TWINES, NARROW FABRICS 


AND NUMEROUS OTHER LINES USED BY MANUFACTURERS 
IN RUBBER AND OTHER TRADER. 


MONTREAL TORONTO WINNIPEG VANCOUVER 


The 
Canada Power & Paper 


Corporation 


Total Daily Capacity of Plants 
1,294 Tons of Newsprint 


Also Producing 


Cardboard, Wrapper and Sulphite Kraft 
and Groundwood Pulps 


Saw Mills at Pembroke, Ontario 
Producing 
White Pine, Red Pine and Spruce Lumber 
Pickets, Laths, etc. 
Annual capacity of 25,000,000 F.B.M. 


Successor and Operating Company of: 


Belgo-Canadian Paper 
Company Limited 
Shawinigan Falls, P.Q. 


St. Maurice Paper Company 
Limited 
Cape Madelaine, P.Q. 
Laurentide Company 
Limited 
Grand’Mere, P.Q. 
. Laurentide-Ottawa Company 
Limited 
Pembroke, Ontario 


$10,000,000 of these bonds outstand- | 
ing, constituting a first charge on | 
the property of the company. 


| _ CONTINUE TO SOAR 


edge of the company and , the Donnacona Should Prove 
newsprint industry, Grea uakes | ae ‘ 

mena will be able to. earn interest Pr ofitable Invest 

and sinking fund by a comfortable ment 
margin, and at least one conserva- 
tive investment banking house has | From Our Own Correspondent 

been recommending the issue te} MONTREAL. — Price Brothers 
clients who are looking for an at-| holdings in Aluminum Company of 
tractive yield with reasonable se-| America have appreciated by about 
curity. 115 points in the last two weeks. As 
Price hold 30,800 shares of Alumi- 
i/num stock, the total value of its 
| stake now approximates $15,000,000. 
To this can be added the value of 
12,250 shares of Aluminum Company 
of Canada estimated at $1,400,000, 
as compared with a valuation of in- 
vestments carried in the company’s 


Now in Production 


Great Lakes Paper is now getting 
into full production of newsprint. 
The plant at Fort William is de- 
signed at present to manufacture 
450 to 500 tons of newsprint daily, 
which will be shipped > —— 
in the Middle States and to Western | ,. ah . hy 
Canada. The plant is stated to be | balance sheet at $3,802,866. — ol 
the most modern in the world. One| Though this factor has no immedi- 
machine produces a roll 304 inches | ate bearing on current earnings it 
wide and the other a roll 264 inches | S¢rves as an illustration of the funda- 

| wide. mental strength of the company, 

| The company gets its timber from | = a a acs ame & 
Sack Ma + exit}, | -00, preferred stoc 

the "aaaeie Speen oak St me a of $6,866,600, and 426,832 

; 9 , | Shares of common. - | 

stated that a supply of 200,000 ton Meicis> teitiiern thine’ one ok 


is as i for not less | ° , , 
ae gravel = | most five months of its fiscal year. 


It j “Le -ati d it |It is understood that earnings are 
t is a low-cost operation an | satisfactory to date, and the balance 





| is said that the company will make | }¢ 4), year should witness a further 


a profit even at the present price | : . 

.e Speumeaion. with the possibility | betterment in profits. 

of greatly Increased profits if and Operates New Units 

when there is a stiffening of news- Two months ago two new machines 

print prices. The company is con-| were brought into operation at the 

trolled by Backus-Brooks Co. of | Riverbend newsprint mill which has 

Minneapolis and none of the com-| increased the capacity of that mill 

mon stock is in the hands of the 'to 400 tons daily, and the total ca- 

public. | pacity of the company’s plants to 
Yield is Attractive | 925 tons a day. The plants are op- 


° erating at a good rate of capacity 
Substantial blocks of these bonds and the outlook f ads 

: : or the newsprint 

, eta the! _. ° e ° ° 
ee ee “ | situation is gradually improving. 

though the issue originated with a| wtied x ee ee | 
large New York investment banking | f een OS Sawe 
home ev revenue last year, are un- 
—! |derstood to be satisfactory, and 
ublic in the summer of 1023, just |‘#0Ugh they may not be up to the 
p SU, “| standard of 1928, there is no doubt 


as the investment public was be-| Ce ; : 2 
coming aware of the troubles facing that ae iJ 9 ta profit. | 
onnacona is Busy 


the newsprint industry. The bonds 
found the market sluggish, especially| Donnacona Paper, which is control- 
as most investors noted that here} led by the company, has been operat- 
was a property which would not) ing at 100 per cent capacity for some 
be in full operation for a year after | months. Price Brothers has a goodly 
the offering of the bonds. , _ | Stake in Donnacona and the possibil- 
With the piant now in operation, | ity of a common dividend on the 
and with the newsprint industry now | stock of the subsidiary is not remote. 
perhaps in better position than it| Before its acquisition, Donnacona 
has been for two years, these bonds | made substantial disbursements on 
| are beginning to attract attention its common, and it is possible that 
| of investors who require a high earnings during the current year | 
| yield. will warrant the resumption of pay- | 
ments on the common. 
The stumbling block to substan- | 
tial earnings lies, naturally, in the 
low prices prevailing in the news- 
print market, but a mill operating 
at or near capacity for the better} 
Surveys, have announced a joint aerial | part of the year is in a fair position | 
service under co-operative arrangement | to withstand the effects of low! 
by which the entire field of aerial | prices. 
| Surveys is made available through the The s?.ares of Price Brothers held 
| offices and representatives of the two| uy well when the newsprint stocks 
| companies in all forest regions, both | cracked, and have since ‘sold up to 


domestic and foreign. The service |“ ")" : . Q 
includes aerial photography and | Within 4 points of their high for the 


sketching, mosaics and obliques, forest | 
mapping and reconnaissance, line and 
| contour maps and combined air and 
| ground surveys. 

This is not a new development be- 
| cause the Montreal office of Lacey & 
|Co., using Fairchild flying service 
for the most part, has mapped by 





—— 


Link Ground and Air 


in Timber Reconnaissance 


The New York ofaces of James D. | 
Lacey & Co. and Fairchild Aerial | 


year, though at present prices of 
80 they are still 40 points below the 
high for 1928. 


The C. J. PottCo. Ltd. 


STEEPLE JACK CONTRACTORS 


The Canadian mills produced 152,- 
751 t 
of 1928, the actual output being 1,- 


311,474 tons as against 1,158,723 tons, | 


|gramme as a factor of the first rank 


an increase of 13 per cent. 


The United States output totalled | 
679,785 tons, compared with 718,800) 


tons in the corresponding period a| 


year ago—a decrease of 21,015 tons, 
or 3 per cent. 
Other North American newsprint | 
producing countries report production | 
as follows: Newfoundland, 122,928 | 
tons for the first six months of 1929, | 
as against 111,665 tons in the first | 
half of 1928—an increase of 10 per) 
cent. Mexico turned out 9,438 tons | 
in 1929, compared with 7,711 tons in| 
1928, an increase of 1,727 tons. 
Mill Stocks Normal 


Stock of newsprint at Canadian and 
United States mills at the end of | 
June totalled 48,801 tons, which is/| 
equivalent to 3.1 day’s average pro-| 
duction. At the end of May combined 
stocks of the two countries totalled | 
49,671 tons, which was also equiva- | 
lent to 3.1 days average production. | 

Declines in production of Canadian | 
mills from 245,644 tons in May to/| 
225,055 tons in June, is largely of. a! 
seasonal character. The fact that | 
production on a percentage basis only 
declined 9 per cent is regarded as 
very satisfactory. The decline in 
summer circulation and limiting of 
advertising, makes itself felt at this 
time of the year, but the manner in 
which shipments have been holding 
up is regarded in some quarters as 
an indication that the seasonal slump 
will not be as pronounced in 1929 as 
in other years. 





Mersey Paper Let Contract 
Specially Constructed Vessel | 
From Our Own Correspondent 


MONNTREAL—A contract has been | 
placed by Royal Securities Company of | 
iSentren for the Mersey Paper Com- 
pany with the Earle Shipbuilding Com- 
pany, of Hull, England, for a new type | 
of paper carrying steamer, which will | 
cost in the neighborhood of $450,000. | 

The Mersey paper plant at Liverpool 
will. be ready for operation within a | 
ycar and the new vessel will be speci- | 
ally constructd with the deck brackets | 
above the main deck so that the hold | 
space will be entirely free from ob- | 
struction. It will have a capacity of 
4,300 tons of paper which will be loaded 
by double post derricks through large 
hatches into five watertight compart- 
ments. 

The dimensions, of the steamer will 
be: length 326 feet, beam 2 feet 6 in., 
and depth 30 feet., drawing 22 feet of 
water when loaded. It will be steam 
propelled with oil burning furnaces. 


ons more in the first six months | 


ding new units where necessary and 
creating a well-diversified line of 
products. 

The company emerges from this pro- 


in several well-diversified fields; it is 
one of the largest owners of hydro- 
electric properties, it is a world-leader 
in newsprint manufacture as well as in 
the manufacture of kraft paper; it sup- 
plies about half the world’s require- 
ments of bleached sulphite pulp as a 
raw-material for rayon, and in addition 
is a substantial factor in many other 
grades of pulp and paper products. 


Plan Forest Survey 


Of Whole of Canada 


From Our Own Correspondent 

VICTORIA, B.C.—Plans under which 
the provincial and federal governments 
will co-operate in surveying and con- 
serving the national timber resources, 
a programme of major importance to 
British Columbia, are announced by 
Lands Minister Burden. 


In effect, the conference agreed that 
the provinces and the Dominion should 
join in an immediate scientific survey 
of forest wealth to obtain first-hand 
authentic information there anent. On 
the results of this survey a permanent 
policy will be formulated, to keep 
forest reproduction abreast of deple- 
tion, to dedicate large areas to timber 
perpetuation, and to combat the natural 
enemies of standing timber. This 
programme now goes for approval to 
the Dominion government, as it is 
ae to contribute substantially to 
costs. 


The conference found, as British 
Columbia forestry authorities have 
long contended, that Canada possesses 
no accurate information as to its 
forest wealth, how much of it is being 
used or destroyed annually, or how 
much new timber is growing to meet 
necessities of the future. It is thus 


| working in the dark in timber policies, 


both dominion and provincial. 


Ofer 
CANADIAN GROWN 
Evergreens, Trees, 
Shrubs, _ Perennials, 
Alpines, Vines, Roses 
4 St. Thomas St., Toronto 5 


Nurseries 260 Acres 
CLARKSON, ONT. 


GEORGE A. FULLER COMPANY 
OF 


CANADA 


MONTREAL 





| serial sketching a total of about 33 
| million acres during the past five years, 
| and on the Pacific coast the two com- 
| panies are making extensive use of | 
| aerial photographic mapping. The 
joint service now makes available in 
all regions a trained personnel and | 
| technical facilities and equipment for 
aerial work of any kind. 
In its application for forest mapping, 
the aerial photographs can be used 
independent of or in connection with 
ground surveys. Timber cannot be 
estimated from the air, but the aerial 
| maps show its character and distribu- | 
j Gon and replace or supplement the | 
type maps made from cruise line data. 
| The amount of ground work in cruis- | 
| ing can in many cases be materially 
| reduced, and an aerial mosaic or line 
|map from the photographs clearly 
| shows all surface conditions and gives | 
| the owner a clear bird's-eye view of 
his property. 
| By refinement of methods, the cost 
has been reduced to a figure which is | 
| comparable to ground surveys, with | 
| distinct advantages in completeness of | 
detail and time required to cover a 
|given area. The commercial field is 
| almost unlimited with a range from 
| the general location of timbered areas 
| suitable for any given purpose to| 
|more intensive type mapping and 
| photography. It also has application | 
| to the location of plants, mill sites | 
|and transportation routes. There is | 
|nothing that can compare with an | 
| aerial photograph in enabling an owner 
| to fully visualize his property, whether 
| a ranch, country estate, or an extensive | 
timbered tract. 


Specializing in Tuckpointing, Sand- 
blasting. Cleaning Buildings, Painting. 


66 Temperance 1420 Victoria St. 
St., Toronto Montreal 


Belting for Every Need 
Pulleys, Saws, Mill 
Supplies 
N. SMITH BELTING WORKS 


138-140-142 York St., 
Toronto, Can. 


C. H. ENDERTON & CO. 
Established 1890 


Real Estate Investments, Mortgage 
Loans, Insurance, Rentals, 
Stocks and Bonds 
Members Winnipeg Stock Exchange 


222 Portage Avenue, 
WINNIPEG 


WELLAND STEEL 
CASTINGS LIMITED 


Allegheny Metal and 
“A” Castings 
WELLAND, ONT. 


Atlantic Sugar Refineries 


LIMITED 


Gentail Offices 
211 McGILL STREET 
MONTREAL 


Refineries - St. John, N.B. 


LIMITED 


BUILDING CONSTRUCTION ' 


TORONTO 


Established in Canada in 1909 


PULP AND PAPER 
MACHINERY 


CARTHAGE MACHINE CO. 
of Canada, Limited 


BELLEVILLE - - 


DOMINION BRIDGE CO. | 


ONT. 


LIMITED 


Montreal, P. Q. 


ENGINEERS, MANUFACTURERS and 
ERECTORS of STEEL STRUCTURES 


HEAD OFFICE and WORKS: 
Lachine Locks, P.Q. 
P.O. Address, Montreal, P.Q. 


BRANCH OFFICE and 
WORKS: 
Toronto, Ottawa and Winnipeg 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 


Edmonton, 


Vancouver, 


GEORGE F. HARDY 


M. AM. SOC. C. E., 


M. AM. SOC, M. E, 


M. ENG. INST. CAN. 
Mill Architect and Consulting Engineer 


Paper, Pulp and 


Fibre Mills _ New 


305 Broadway 


Water Power 
Development 


York 
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Pulp and Paper Mills Power Developments 


NEWSPRINT PAPER 
AND LUMBER 


Head Office 
QUEBEC, P.qQ. 
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Woods Manufacturing 


Company, Limited — 


Tents 

Flags 
Tarpaulins 
Clothing and 
Cotton Fabrics 


Jute and 

Cotton Bags 
Hessians, Buckrams 
Paddings and 


Twine 


FACTORIES AT 


MONTREAL, TORONTO, OTTAWA, 
WINNIPEG, WELLAND 


National Steel Car 


Corporation 


Limited 


Builders of Passenger Cars——Freight Cars— 
Street Cars—Air Dump and Industrial Cars 
of all descriptions. Automobile Chassis 
Frames and parts—Steel Pressings—Forg- 
ings—Drop Forgings—“National” Motor 
Trucks, 


HAMILTON, ONTARIO, CANADA 


504 King Street West, 621 St. James Street, 
TORONTO, ONT. MONTREAL, QUE. 


The Uses of Paperboard 


THE EGG CARTON 


Another development in the use of paperboard is the egg 
carton—co-operating with the hen in the safe and economical 
transportation of its product to market. 
Manufacturing all Grades of Paperboard 
CANADIAN PAPERBOARD COMPANY, LTD. 
Largest Manufacturers of Paperboard in Canada 
HEAD OFFICE—2 Seigneurs Street —-MONTREAL 


MAPLE LEAF 


(INDUSTRIAL 


ALCOHOL 


HIGHEST QUALITY —BEST SERVICE 


Ethyl Alcohol—Cologne Spirits, Denatured Alcohol 
‘ (ALL FORMULAE) 


We maintain a Technical Service Division 
which stands ready at all times to co-operate 
to the best of its ability with the Trade. 


Canadian Industria! Alcoho! Co., Limited 


MONTREAL CORBYVILLE 
TORONTO VANCOUVER 
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Deservedly, then, did he cc 
title: “The man cal 


and months Mr. Willys 
almost superhuman fashion 
organized the plants—becam 

eral manager and tc 
ealer organization. He wo 
and day under terrific m 
physiess strain. But he trix 

ithin a short time he 
entirely the debt. of $17,000 
banks and escaped their d 
He changed an indebtedness « 
000 in 1920 to profits of al 
000,000 in 1925. From cash 
of $300,000 in 1922 he buil 
resources approaching 
within three years. 

Mr. Willys is not an old 
was born in 1873, which wi 
him 56 years of age this yes 
guiding hand and energet 
Willys-Overland owes its px 
day. Should he leave the e 
can safely be said that he } 

pret the reins of office with th 
in as strong a position as 
enjoyed since its formation. 


Hudson Celebrates 
Twentieth B 


During the last week th 
Motor Car Company quietly 
the twentieth anniversary of 
Ping of the first Hudson « 
took place July 8, 1929. 0 
1929, the ,1,779,360th car ° 
company has manufactured 
the assembly line. 

Some striking figures of ¢ 
Present expansion may be cit 
nection with the company: 

Of the nearly 1,800,000 cars 
more than two-thirds have 
ufactured in the five years ji 

ty years ago Hudson 
erations in a leased plant 
000 paid in capital. It he 
assets of $69,000,000 and has 
000,000 in cash dividends. 

It took nine months to 
first Hudson; 4,107 were bi 
entire first year. This is a 
two days’ maximum product 

One year after its or 
Hudson stood seventeenth i 
volume; by 1916 it was s 
year.it was fifth; and toda 
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§ AUTO MAGNATE 
WHO “CAME BACK” 





est Position Ever 
Known 


By the Automotive Editor of 
“The Financial Post” 


ot many days ago the speculation 


* at rest by the an- 
y nouncement that 
John N. Willys. 
president of 
Willys - Overland, 
Inc., Toledo, O., 
had 


000 worth of stock 
in his company to 


cago and Toledo 
capitalists, Even 





: - OEN N.WILLYS that did not set 


. at rest gossip concerning 


| Mr. , for it has been freely 
Samared that the motor magnate is| 


& glsted for an important diplomatic 


immediately upon the 
of Congress at Washing- 


" i 


Mr. Willys sever his con- 

, with the automotive indus- 
the diplomatic service of the 
States will be the gainer, for 


we 


tive business (which has 
pearly thirty years) Mr. 
has shown rare tact and 
qualities which should be 
the field of government 
illys-Overland executives 
throughout Canada know 
well for his kindly and 
t shown them through- 


: 


Hi 


ab: 


ft 
i 


if 


ht Ship to Harbor 
s’ career has been one of 


. 
: 


‘ 


man of kindly disposition 
mdous energy, he has been 
ard of automobile manu- 
he showed sufficient in- 
1907 to turn a near panic in 
te good account. He then 
organization for the old 
y, and had $10,000 of 
tied up in that company 
the point of disaster. 
then located at Indian- 
s, with characteristic 
lumped on a train, went 
, took personal charge 
‘steered the tottering Overland 
into sound channels. 
are the bald facts, and they 
a little amplification. It was 
after he had been sclling cars 
a er, that he formed his own 
: Otganization with headquarters 
in Elmira and contracted for the sale 
of the whole output of the Overland 
and American companies. Both con- 
eerns were located in Indianapolis. 
Late in 1907 he received word that the 
Overland Company was going into a 
Teceivership. Deliveries had been un- 
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sail 


E 


~eertain, and as he had contracted for 


600 cars, he became worried. So the 


-trip to Indianapolis was taken, and 
*there he found conditions desperate. 


There was not sufficient cash to pay 
wages for the week, not sufficient ma- 


/ terial to finish a single car, an indebt- 


edness of $80,000 and a poor plant 
@quipped ‘with worn-out machinery. 
Surely a situation demanding the 


‘Me country for six weeks, Mr. Willys 
1 ed in borrowing a small amount 
ft eapital, made an arrangement with 
Seeediters and ofected a reorganiza- 
of the company. e new organiz- 
ation started in 1908, with Mr. Willys 
filling most of the executive positions 
himself. By September of that year the 
new company had made and sold 465 
cars. In the next year they madé and 
sold more than 4,000 cars and made 2 
profit of over a million dollars. Ex- 
pansion was rapid from-then on, until 
in 1916 Mr. Willys was offered $50,- 
000,000 for his share in the company 
he had reorganized eight years earlier 
with $3,500 borrowed capital. + 

During the war years Mr.. Willys 
threw himself whole-heartedly into the 
manufacture of war equipment. He se- 
cured control of the Curtiss Aeroplane 
Company and produced most of the 
planes used by the U. S. Navy. He also 
purchased the Moline Plow Company 
and built ‘army tractors on a large 
scale. 

Immediately after the war, Mr. 
Willys again found himself facing a 
serious situation through post-war de- 
flation. The position of the Willys- 
Overland Company was so bad that it | 
was generally assumed that they would 
pass from the automotive picture. But | 
again the determination and undaunted 
energy of one man—John North Willys 
rescued and re-established the com- 


pany. 
“Man Who Came Back” 


_Deservedly, then, did he come by his 
title: “The man who came back,” 


- atmost courage to tackle. 
After frantically scurrying around 


given him sincerely and with open ad- | 


miration by everyone in the automotive 
industry. Certain it is that for weeks 
and months Mr. Willys worked in 
almost superhuman fashion. He re- 
organized the plants—became his own 
general manager and toured the 
dealer organization. He worked night 


and day under terrific mental and | 


physical strain. But he triumphed. 
Within a short time he paid off 
entirely the debt of $17,000,000 to the 
and escaped their domination. 
He changed an indebtedness of $20,000,- 
in 1920 to profits of almost $25,- 
000,000 in 1925. From cash on hand 
of $300,000 in 1922 he built up cash 
Fesources approaching $20,000,000 
Within three years. 

Mr. Willys is not an old man. He 
Was born in 1873, which would make 
him 56 years of age this year. To his 
guiding hand and energetic genius 
Willys-Overland owes its position to- 
day, Should he leave the company, it | 
Can safely be said that he has turned | 


i the reins of office with the company | 


f as strong a position as it has ever 
enjoyed since its formation. 


Hudson Celebrates 
Twentieth Birthday 


During the last week the Hudson 
otor Car Company quietly celebrated 
the twentieth anniversary of the ship- | 
Ping of the first Hudson car, which 
took place July 8, 1929. On July 8, | 
1929, the 1,779,360th car which the | 
company has manufactured came off | 

the assembly line. 

Some striking figures of growth and 
present expansion may be cited in con- 
nection with the company: 

Of the nearly 1,800,000 cars produced, 
more than two-thirds have been man- 
ufactured in the five years just passed. 
Twenty years ago Hudson began op- 
erations in a leased plant with $15,- | 
000 paid in capital. It has present 
assets of $69,000,000 and has paid $40,- | 
000,000 in cash dividends. 

It took nine months to build the 
first Hudson; 4,107 were built in the 
entire first year. This is a little over 
two days’ maximum production today. 

One year after its organization 
Hudson stood seventeenth in point of 
volume; by 1916 it was sixth; next 
year it was fifth; and today it is de- 
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aves Company in Strong-| 


“gatomotive circles was, to a cer-}- 
i tain degree, set} - 


sold a! 
block of $21,000,- 


a group of Chi-| 


sa course of his long career in| 


lorful in the automotive | 





Automobile Industry in Canada 





| On Radio Board 
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a C. L. MESSSECAR, 


president of Brantford Cordage, Co., Ltd., 
| who has recently become a director of the 
Wentworth Radio and Auto Supply Co. Ltd. 


FRANKLIN SHOWS 
BODY BY DIETRICH 


Idea of Speed Brought Out 
in New Speedster En- 
closed Model 


A new enclosed car in the speedster 
model is announced by the Franklin 
ean ane Company, with body de- 
signed and custom built by Dietrich, 
one of America’s foremost body build- 
ers. Slanting lines and long horizon- 
tals are used skilfully to bring out 
the idea of speed. The body is mounted 
on the model 137 chassis powered by 
the series 187 air-cooled Franklin 
engine. 

Of close-coupled design the body 














characterized by low, racy lines, meas- 
uring only 68 inches from road to roof. 
It introduces, the slanting windshield 
and throughout is designed for mini- 
mum wind resistance, following in this 
the latest standards in aeroplane con- 
i struction, an important factor in the 
|} speed performance. Two wide doors 
|on each side make entrance and exit 
an easy matter. 

The interior marks a style advance, 
not alone in the rich texture of the 
upholstering but in the design of front 
and rear seats. These are built lower 
to the floor of the car than the com- 
mon practice, but are so designed that 
|} maximum comfort is provided the 
passengers. 
placed in the centre of the spacious 
rear seat. There is a shallow foot well 
in the rear compartment, while the 
vanity and the smoker are on the back 
of the front seat. A rifle-seat rear- 
vision mirror is fastened to the cowl. 

Wire wheels, with a spare carried at 
the rear, round out the raciness of this 
new sports model. There is also a 
spacious luggage trunk at the rear. 

Three distinct color and trim com- 
| binations are available, each lending 
| @ personality to the car. 











INDIA IS BIG MART 
FOR CANADA’S AUTOS 


|Importations Have Doubled 
During Past Five 
Years 





From Our Own Correspondent 
MONTREAL.—The importance of In- 
dia as an automobile market for Can- 
adian products is indicated in a review 
of Indian imports over the past nine 





dian Trade Commissioner in India. 

Ever sincé 1922, Canada has been 
the leading supplier of automobiles to 
this market, but for the past two years 
there has been a slight falling off in 
her exports due to the closing down 
of the Ford plant. Now that the Ford 
plant has resumed manufacture, the 
Canadian figure has started to soar and 
during the period 1928-29 the number 
of cars imported from Canada amount- 
ed to 6,568 as against 3,400 during the 
previous year.’ This compares with a 
total importation of 19,557 cars, and of 
which 7,943 came from the United 
States. 

Some indication of the growth of 
this market is given by the fact that 
the importation of automobiles has 
steadily risen and is now six times 
what it was in 1921-22. Even in the 
last five years the number of importa- 
tions has more than doubled The im- 
portance of this market in the future 
is indicated by the fact that already 
one large firm of automobile manu- 
facturers has established an assembl- 
ing plant in the country. The 1928-29 
figure is a new all time record for 


sss esses 


imports. 
One other feature of the Indian trade 
is the remarkable increase in the 


amount of passenger traffic and conse- 
quent increasing demand for motor 
buses. At the present time Commis- 
sioner Grew points out that motor 
buses are covering practically every 
road in the country upon which motor 
traffic is possible. The development is 
filling a much needed want as formerly 
| much traffic between the villages which 
| were not served by railroad had to be 
| done on foot. * 

| During 1928-29 12,790 motor buses 
were imported of which exactly 50 per 
cent came from Canada. Canada is the 
| leading importer with the United 
| States ranking second. The reason that 
| this market has been kept so success- 
fully by Canada and the United States 
is attributed to the fact that the East- 
ern countries manufacture a lighter 
| type of truck which is much more suit- 
| able for the roads and bridges in India 





| and in addition is less expensive. The 


British-made truck is heavier in con- 
struction. The future outlook for this 
business is considered very promising. 


Durant Six Months 
Almost Equals 1928 


The stable position of Durant Motors 
of Canada, Ltd., is reflected in produc- 


| tion figures for the first half of 1929 


as compared with the same period of 
previous years. According to a state- 
ment issued by Roy D. Kerby, presi- 


| dent and general manager, the first six 


months period of 1929 showed an in- 
crease in production of 50.1 per cent 
over the corresponding period of 1928, 
and a 93.3. per cent gain over the same 
period in 1927. 

As a matter of fact, production in 
the first half of the current year al- 
most reached the total for the entire 


|twelve,months of 1928, being equiva- 
| lent to 93.6 per cent of the 1928 output. 
| Compared with the entire production 


for the year 1927, the first six months 
of this year recorded a 29.3 per cent 
greater production. 


scribed as the third largest unit in the | 
automobile business. 

Hudson has had but four presidents. | 
The first was J. L. Hudson, who served | 
only a short time. Next was Roy D. 
Chapin, who is now chairman of the 
board of directors, The third was R. 
B. Jackson, who died recently in 
Mentone, France. The present presi- 
dent is William J. McAneeny. All four 
came from the ranks of the company’s 
founders. 


A folding arm rest is | 


years, made by Richard Grew, Cana- |- 





KNELLISRUNG 
- OF RATECHAOS — 
| IN TRUCK WORK 


| 
| 
| 





\Standardization of Charges 
is End Sought by 
Operators 


Control is gradually growing out | about 475,000,000 gallons of gasoline 
of the chaotic conditions which sur-| last year, according to an estimate 
rounded truck operation in the Prov-| made by The Financial Post. This 
ince of Ontario, with the Depart-| is a record figure, and exceeds any 
ment of Highways holding the reins. | previous year’s consumption by from 
All common carriers, that is to say | 20 to 25 per cent. 
those operators not working on con- Five years from now Canadian 


| carry on under the provision of the| the billion gallon mark, so rapidly 
Public Commercial Vehicles Act,| is the consumption of this all-impor- 
which gives the Minister of High-| tant product increasing. This year’s 
ways wide powers in the control of | consumption will probably be in the 
their operations. 
The most. vital issue facing the for not only are automobile regis- 
truck operators today, however, is| trations increasing currently at 14 
the standardization of rates. Price| to 15 per cent per year, but the use 
cutting has been so rife that few, if| 0f tractors and gas-burning machin- 
| any, of the common carriers can be| ery on the farms; the increasing 
said to be making money. What is| tourist traffic; a higher mileage per 
the net result of this practice? Busi-|Ca% and the introduction of aero- 
ness mortality among truck opera-| Planes, all have their part in swell- 
tors has been and is heavy, for at|!®&,0ur annual gas bill. The increase 
| the prices they quote they are un-| § significant in view of the tremend- 
| able to take care of equipment re- 
|newals, or maintain their trucks in 
good condition, let alone make a Government Figure for ’27 
profit. Truck dealers, too, have suf- Accurate figures of gasoline con- 
fered through rate cutting, for many| sumption are difficult to obtain, al- 





| line business. 


| 


cases, not worth the price balance statistics of the petroleum products | statistics available on this item, but 


. iti 
are not altogether blameless for the| gives gasoline production mee a? ico eeee tae 


outstanding. Shippers of goods, who| incustry and prepares a figure which 


rate cuting, have also suffered! out Canada. The last year for whic 
through delays in delivery of loads| this figure is available at the present 
occasioned often through the trucks| time is 1927. On the basis of this 
being poorly maintained. figure, apparent consumption _in 
| It is not surprising, therefore, that 
| determined efforts are being made to 
| standardize rates and place the truck 





sound basis. The Ontario Motor Truck 
Owners’ Association sponsored by the 
| Ontario Motor League, has made the 
| suggestion that a commission be ap- 
pointed to investigate and set rates 
j and classifications, but this has not 
| been acted upon. More concrete action 
| is being taken in other quarters, how- 
| ever, with the Department of Highways 
| lending sympathetic co-operation. In 
; conjunction with the Canadian Man- 
ufacturers’ Association and the Can- 
adian Traffic League, on behalf of the 
shippers, the Automotive Transport 
Association of Ontario has been work- 
iin a ow - 
| nl ee ee ee — the history of the automobile industry 
At the suggestion of W. S. Campbell, that where one price cutter vanished 
head of the Canadian Traffic League, | ftom the picture another appeared to 
the railway classification of goods was | take his place. In the meantime, the 
adopted as a basis from which to work, | truck operator who would conduct his 
and for a number of months the three | business on @ sound basis has to be 
organizations have been working to- | content with what little business he 
ward a final classification which will |c@" secure at legitimate rates, and 
be acceptable to the parties concerned leave the price cutter to eliminate him- 
and also to the Ontario Department | %¢!f sooner or later. 


of Highways. The task is still far from | Every truck operator and every | 
complete, but when done it should organization of truck operators should | 


receive the support of everyone con- | lend support to an endeavor which has , 


nected with the business of shipping | f°F ,its motive the improvement of | 
goods by motor vehicles. PP!M€ | conditions in that industry, for unles- 


there is evidence that the majority of 

Favor Individual Action truck operators are in sympathy with 

Unfortunately, there seems to be a | the rates and classifications as they are 
| certain apathy on the part of some | finally presented, it is unlikely that | 
truck operatots toward the scheme. |the Department of Highways would | 
hey feel that if théy are left alone | consent to regulate this phase of opera- | 
hey will be able to eliminate the rate 


tion. 


apt to be misleading, because at 
least one very important source of 
gasoline consumption is free from 
tax, namely all gasoline used for 
farming purposes. Gasoline used for 
motor-boats and aeroplanes is also 
frec from tax. 

The importance of gasoline on 
Canadian farms is indicated by this 
very fact that gasoline used on the 


} 








cutter by individual action. It has been 














Every fibre of every 
cord insulated with 
rubber to give Most 
Miles Per Dollar. 


SHIELDED 


against HEAT 
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Gasoline Consumption 


Soars to New High Peak 


The Financial Post Estimates 475,000,000 Gallons 
for 1928, of Which 20% is Used on Farms— 
Possibilities Significant in View of 
Investment Interest 





MONTREAL.—Canada consumed | farm is not taxable. An analysis of 


the gasoline tax collected during 
1928 shows that on this basis con- 
sumption of gasoline during 1928 
would only amount to 385,000,000 
allons. This is just 90,000,000 gal- 

ons short of the total estimated by 
The Financial Post as the amount 
tract work, are now supposed to! consumption of gas will probably top | actually consumed. The difference 
is almost entirely due to consump- 

tion for farm purposes, and is equiv- 
alent to nearly 20 per cent of total 
consumption. 
neighborhood of 570,000,000 gallons, | Will. probably consume about 108,- 
000,000 gallons, and in 1930 will use 

something over 140,000,000 gallons. 


At the present rate of growth, 
farm machinery will maintain this 
ratio for many years to come. It 
was only about three years ago that 
the number of tractors in use started a 
to climb seriously, and at that time, ene as a consumer 0 
for two years in succession, the fig- | 1 
‘ ure doubled’ itself without any diffi- 
ous investment interest in the gaso-| culty. At the present time the in- 
dustry is apparently jumping ahead 
by between 50 and 60 per cent a year, 
and it would not be surprising if at 
the present time there are something 


trucks are turned back on their hands}though the Dominion Bureau of ee Ba oy og gy 


only partly paid for and, in some| Statistics now breaks down the! Unfortunately there are no accurate 


Consumption Runs High 
The importance of this figure is all 
the more significant when it is re- 
1927 was about 365,000,000 gallons. membered that the approximate 
Computations have been made | consumption of these high-powered 
: : ‘ from time to time on the basis of | monsters is 1,200 gallons each, per 
they have had him as| accommodates four pasengers, and is| operating business in Ontario on 2/| the amount of gasoline tax collected | year. _ A 
F by each of the provinces, but this is | Sumption when it is placed along- 


THE FINANCIAL POST 


year. 
about 1,200 





lons. 







vendor, who 


During 1929, farms 
the tax. 


of gasoline. 


This is a tremendous con- 







Simple in construction, self lubri- 
cating, mechanically correct with 
extreme flexibility are the out- 
standing features of this new 


of an automobile, which is estimated 
for Canada at about 350 gallons per 
Assuming there are 75,000 
tractors in Canada, each consuming 
allons a year, this 
would bring the total consumption 
for farm purposes to 90,000,000 gal- 


To say, however, that this 90,- 
000,000 gallons is not free from tax 
is not strictly accurate. In practi- 
cally all Canadian provinces the 
gasoline tax is collected direct by the 
gasoline distributing companies and 
is paid to the government by them. 
They in turn, of course, charge the 
later on adds the 
amount to the consumer’s bill. The 
same procedure applies to gasoline 
sold for farm purposes, for aero- 
planes and for motor boats. No mat- 
ter for what purpose the gas is sold, 
the distributer must pay the tax to 
the government, but where gas is 
used for the three purposes men- 
, tioned above, an affidavit may be 
filled out and the consumer may, by 
applying direct to the government, 
receive a rebate for the amount of 


Aeroplane Mileage Grows 

Two other important sources of 
gasoline consumption, one of which 
is yet in its infancy, are tourist 
traffic and the aeroplane. The aero- 
plane has not yet assumed ver 


ne, but gives promise of doing bet- 
ter things in the future. For 1928, 
aeroplanes flew approximately 3,- 
000,000 miles across Canada, which ‘ , 
means a gasoline consumption of |c@Pita basis Canada now has OMe | crease over the correspo 
about 300,000 gallons for the year. 
This is an increase of 400 
over the 1927 consumption 

The tourist traffic, on the other 
hand, is already a real factor in the 
consumption of gasoline. The esti- 
mated revenue from tourists in 1928 
was $250,000,000, and of this about 
70 per cent, or $170,000,000, came 
directly from visiting motorists from | the growt 
the United States. There is no doubt | ada 
that a substantial share of this ex- 
penditure was used in the purchase 


Some indication of the consum 


tion according to provinces may be 
gleaned from the following figures 


ANNOUNCI 


and FRICTION 


coupling. 


Just as the cobbler waxes his 
thread to make his stitches hold 
as long as the shoe leather lasts, 
so Firestone saturates with pure 
liquid rubber, every fibre of 
every strand that goes into the 
tire, to make the cords resist 
internal heat, friction and strain 
as long as the tire lasts. 


This extra patented Firestone 
process gives Firestone Tires the 
extra strength and stamina to 
give “‘Most Miles Per Dollar’. 


See your nearest 
Firestone Dealer. 





He saves you Tune in 
“The Voice of Firestone’” 
money and serves Bury Menden Niall 


7 p.m. Eastern Standard Time 


you better. NBC Network 


MOST MILES PER DOLLAR 


ttestowe 





The “American” coupling has 
been tested for over three years 
and in that time not a drop of 
lubricant has been necessary nor 
a single renewal of any one part. 


A glance at the cut to the right will 
show the reason. Simplicity! Only 
three parts in the whole coupling 
and nothing to wear or fatigue. 
When keyed in the shaft ends, the 
coupling can be assembled from 
any direction or angle. Only a 
straight edge is necessary for 
alignment. Amply strong enough 
for any duty and in sizes for any 
drive. 















collected in each 

For the first time these figures 
a good picture of automobile con- 
sumption for automobiles alone, be- | of the gasoline 
adian investment field 
by the fact that the 


"give 


cause until 1928 not all of the prov- 
inces imposed a tax, and figures were 
necessarily incomplete. 
figures must, of course, be added the 
90,000,000 of gasoline estimated as|currently about 
used for farm purposes, in order to| these the is, 
get the total consumption. Ontario 
and the Western provinces would be 


tion of these figures. : 
‘mate consumption in each province 
therefore (excluding gasoline used oil, or Servi 
for farm purposes, aeroplanes and |Co., which de; 
motor boats), is as follows: on the 


Province quoted are those 
Ontario ....... sscleoduapiddadcs 153,579,000|in the distribution 


59,488,000 | associated products, 


Saskatchewan ,....-. «++ 55,000,000 
Alberta ....se0+. oe 
British 

Manitoba 





Im Oil . 
British-America Oil 





Total (excluding gas used for 


farm purposes) ...seseseeeees 385,683,000 | North Star Oil 


*Based on amiount of gasline tax collected. 


side the average annual consumption | based on the amount of gasoline tax |are opened up ‘ * 
1 1 nat a province last tion of im 5 at 
| 


biggest consumer of gasoline is the 
ordinary, everyday automobile. A 
glance at automobile registrations 


in Canada. During 1928 this figure 
passed the million mark for the 


first time in histo conseeest Te eer ial 


» and on & Per trom the United 


machine for every nine citizens. 
Statisticians estimate that this 
production will probably keep on 
soaring at the present high rate of 
14 or 15 per cent per annum; until 
the number of automobiles becomes 
approximately one for every 6% 
persons. After that the increase 
may be expected at the same rate as 
of population. So Can- 
S many years of heavy expan- 
sion ahead of her in the automobile 
field, and not only will régistrations 
continue to grow, but with increas- 
ingly improved highways, the aver-| in ¢ 
age mileage per car wi!! undoubtedly | 000, Imports were sli 


in the previous 


er cent 


gure. $11,000 as compared 


000 a year ago. 
669,000 a year ago. 
a slight increase over 
ures, this bein 
month on whic 








1928, of $122,414,000. 


000 in May, 1928, to 
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The 


Correct’’ 


The bakelite faces screwed to the centre block 
are the only points subject to wear. They last 
for years and can be renewed with a screw driver. 


y Power is transmitted in a straight line making 
the American Coupling mechanically correct. 
Impossible for pressure to be thrown back on bear 
ings. : 
3 The full floating centre block is cored and 
filled with grease. The four wicks on each face 
of centre block (see cut) maintain constant lubri- 
cation. The lubricant lasts for years on one filling. 


} 


If you have not already received our 
bulletin, a post card will bring one. 


PETERBOROUGH, ONT. 


HAMILTON 


LIMITED 





Branches ; 


MONTREAL: Canada Cement Bldg. 
TORONTO: 331 Bay Street 


VANCOUVER 


Vancouver Machinery 
- Depot Limited 


WINNIPEG NEW GLASGOW, N.S. 
Kipp-Kelly R. C. Grant, 
Limited _ Maritime Building 


Market Valuation Hug 
Some indication of the 


To_ these | tion of the shares of the 


1928 Consumption® | Similar equipment. The co 
Gallons 


29,738,000 | vestment interest. The current mar- : 
companies is — 


28,191,000 | ket valuation for these 


Nova Scotia ..... : 11'887,000 , 
New Brunswick ...... TITTIES “slorz’ooe | 88 follows: 
Prince Edward Island .......... 1,840,000 oeescccececewoese 


eereeeeseee 
McColl-Frontenae ..+sescsseses 
seeecsereoesooed 
Canadian Oil eeeeeeeceseeceeee 
Supertest Pete. .cscoscseccsecsa 


Registrations Going Higher | lg 1 Frcs 00 eb 
_Fundamentally, of course, the | total .......... sesccesssevecee SOUR 44,008 





Canada’s U.S. Imports __ 
y Gain 


a over the past few years indicates | Again Show Monthl 
the tremendous growth of machines Foun Onn Ot cent 


MONTREAL.—For the 


for the month an M 


oe = 
an increase 
recorded. Total trade with the 
for the period amounted to 
as compared with total ¢; 





de for Ms 


For the same month, total trade wi 
United Kingdom fell off from 59 


1929. The decrease was due to a 
orts from $47,631 to $36, 


increase, especially as isolated areas ' the month, at $17,647,000, 


American — / 
- Flexible 7 
Coupling © 
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“‘ Mechanically — 















I 


Oil, which has a current mar- — 
et valuation of ees This 
most Pay affected by the addi- | does not include or. 


-|concerns such as International. 
, produces the 
































a eh 


ted in 
40,898,000 | there is an cee ee teed in- 
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Over 6,200 Properties 
_To be Benefitted in B.C. 


: : ee 
Smelters’ Railway to Provide Transportation Facilities 
for Three Newly-Opened Districts Near 
Pacific Coast 


PD PPP Bee wee we 5 
” se - 





: _- rom Our Own Correrpradent 

VICTORIA. — Estimates of the pas, aa oe Shere vinden, 

. > ackie, oenix, Copper King, Nugget, 

British . Columbia Department of Lucky Lube; Lucky Jim, BX. Poosises, 

Mines give a total of 6,282 mining Sirsmadanhy Silver Basin, Jona, May, 
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“ Ratus-Argenta Mines, Ltd.; George | have a vital bearing on the future of 
‘Enterprise Mining Co., Ltd., B.C. Silver | the mine. Developments here will pro- 
Mines, Ltd.; Sebakne and District | Vide a reasonable idea of what to ex- 
Mines, Ltd.; Northern Light Mines | pect through deeper work. 
Ltd.; Bush Consolidated Gold Mines, eee ee 
Ltd.; Woodbine Gold Mining Co., Ltd.; 
Blue Jay Gold Mining Co., Ltd.; Buena 
Vista Minin . Ltd. (Big Missouri), 
Silver Tip Mining & Development Co., 
Ltd.; Outland Silver Bar Mines Ltd.; 
Munro Mining Co., Ltd.; Dease e 
Mining Corporation, Ltd. 
- Jorgensen & Fraser; Columbia Nor- 
thern Mines, Ltd.; Duthie Mines, Ltd.; 
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Scottish Geologist Here 
to Study North Country 


B. H. Barrett, lecturer in geology at 
Glasgow University, recipient of the 
1929 Tyrrell Award, is now spending 
a few days in Toronto, preparing to 
visit Northern Ontario and there take 
up during the next six weeks the: study 
oF Pre-Cambrian rocks and their rela- 
tion to the Pre-Cambrian rocks of 


land never reaches a height of 50 
feet above sea level. 


Treasure House of Nation 


entrance of Hudson Strait, wher 
mountains attain an eminence o 


generosity of J. B. Tyrrell, M.I.M.M., of 
Toronto, to the London, England, Geo- 
logical Society, and was established 
two years ago through a donation of 
ten thousand dollars by Mr. Tyrrell, 
which they have invested in Canadian 
securities, the revenue only being used. 

Mr. Barrett is the first recipient un- 
der this award, he having been chosen 
by the London Geographical Society. 

In establishing this foundation, it 
was Mr. Tyrrell’s ambition to facilitate 
and permit British geologists to study 
first hand geological conditions in Can- 
ada and thereby attract the attention 
of both scientific and financial men to 
the vast mineral resources and oppor- 
tunities existing in Canada. 


Mines, Ltd.; Black Hills Mining Co. 
Ltd.; Dunwell Mines Ltd.; Lakeview 
(Stewart) Mines Ltd.; Mayflower Min- 
ing Co., Ltd.; Stewart Central Mines 
Ltd.; Radio-Stewart Mines Ltd.; Mayou 
Gold-Copper' Co., Ltd.; Bute Creek 
Mines, Ltd.; Ore Mountain Mining Co., 
‘Ltd.,. and the following well-known in- 
dividual prqperties: Ferguson Mine, 
Lucky Date, Little Wonder, Outsider, 
_ Silverado, Prosperity, Porter-Idaho, 
~ Mountain Boy, George Copper, Georgia 
River, MJ., Stimulators A & J, Ana- 


nickel and lesser minerals. The south 
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For practical assistance Labrador peninsula. 
to the manufacturer, 
‘and business man in’ 
the testing, inspection 
and use of all materials. 


Pioneer-Huronian Belt 
Works Gaspé Property 


Pioneer Mining Corporation and 
Huronian Belt are carrying on further 
exploration. work on their Gaspé lead- 
zine properties this summer. An en- 
gineer is in charge of the operations 
and will later submié a report, on the 
future possibilities of this group of 
claims of which Pioneer and Huronian 
hold 19,060 acres jointly, and Huronian 
14,080 in its sole right, in addition. 

Work on the claims owned jointly 
by the two companies has been con- 
centrated on two large veins, Nos. 3 
and 5 and the driving of a tunnel into 
a hillside to explore underground 
several veins that appeared above it 
on surface. 

In the last official statement on the 
property issued about a year ago, it 
was stated the immediate future of the 
property depended largely on the pos- 
sibility of commercial ore being found 
in No. 3 vein, In view of the fact that 
the operations are still being continued 
it. would appear that the company be- 
lieves the claims still offer mine-mak- 
ing possibilities. 
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Dominion Explorers Are 
Covering Wide Territory 


Dominion Explorers, one of the Lind- 
sley group, is carrying on extensive 
exploration work across the entire nor- 
thern section of Canada, extending 
from the west coast of Hudson’s Bay 
to Lake Athabasca. Bases have been 
established at Tavanne on the west 
coast of the Bay, Baker Lake at the 
head of Chesterfield Inlet, and sub 
bases at Kaminuriah Lake near the 
coast, Wager Bay along the coast, at 
Lac Ronge in northern Saskatchewan, 
and Stoney Rapids on the eastern 
shores of Lake Athabasca in the North- 
west Territories, 

A force of 100 men and 8 planes are 
employed. 

Officials of the company stated that 
it is as yet too early to give out any 
reports of developments. 


“Nip.” Produces $181,291 
In 2nd Quarter of 1929 


The Nipissing Mining Co. during the 
months of April, May and June mined 
ore of an estimated net'value of $180,- 
291, and shipped bullion'and residue of 
an estimated net value bf $203,747, ac- 
cording to the official report of Hugh 
Park, general manager. 

There were no new developments at 
Cobalt, the second quarter being sim- 
ilar in all respects to the first three 
months of the year. 

Results from diamond drilling on a 
group of claims at Vamp Lake in Mani- 
toba were not encouraging and the 
option was dropped. Surface explora- 
tion work is now under way on a group 
of 22 claims at Pickle Lake. A large 
number of prospectors and engineers 
are now in various fields. 

During the period under review the 
low grade mill treated 11,387 tons and 
the refinery shipped 363,577 fine ounces 
of silver. 
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Take Necessary Steps 


To Transfer Coniaurum 


The necessary by-laws for the 
transfer of the properties of the 
Coniaurum Mines to the new company 
for which a charter has been applied, 
were passed at a meeting of the old 
board of directors at St. Catharines 
this week. 

A meeting of the Coniaurum share- 
holders will be called within the next 
ten days to ratify the transfer. Direc- 
tors of the new company will be elect- 
ed at a meeting to be called following 
the complete re-organization. It is 
thought the company will retain the 
same name. 

The mill has been treating between 
250 and 300 tons a day since March, 
at which time the company went into 
receivership, with earnings unofficially 
placed between $5,000 and $10,000 a 
month. 

Although Ventures, Ltd., which is 
taking a large block of the new stock 
now and options on additional shares, 
will control the policy regarding work 
at the property, it is learned that the 
Coniagas staff will probably be re- 
tained. 
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Montreal, 360 St. James St. W 
Toronto, 1604 Royal Bank Bldg. 


Towagmac Co. Secures 


Results in Development 


The Lake Geneva Mining Co. reports 
good results being obtained from the 
development work underway on the 
Towagmac property at Sudbury. Last 
year a shaft was sunk to a depth of 
250 feet and work has been proceed- 
ing on the 235-foot level, where a drift 
west of the shaft has recently been 
cut for a distance of about 300 feet, 
the greater part of which was said to 
be in ore averaging approximately $30. 

Three raises have been started from 
this drift. Raise No. 1 is reported in 
ore assaying 9.9 per cent zinc and 4.2 
per cent lead, with minor values in 
gold and silver. Raise No. 2 ran 14 
per cent zinc, and six per cent lead. A 
substantial ore body has been proved 
up. According to estimates by some 
who are acquainted with the property 
there is estimated to be approximately 
$2,000,000 worth of ore in sight at 
the present time. 


Timely Investments 


Williams, Partridge 
& Rapley, Limited 


860 ST. JAMES ST. W.. MONTREAL 





DRIVE WITH SECURITY! 


No investment offers so much real security to 
drivers and passengers in Motor Cars as our 
NON SHATTERABLE WIND SHIELDS 
AND SIDE LIGHTS 
Danger constantly surrounds the automobil- 


ist. This danger is increased in case of 
accident by flying glass, 


Cars equipped with Non-Shatterable Glass 
offer a constant protection. 
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Trail Smelter Receipts 


) The Consolidated Mining and Smelt- 
ing Company of Canada, Ltd., reports 
ore receipts at Trail smelter from July 
1 to July 7, 1929, inclusive, and from 
January 1, 1929, to date, in tons, as 
follows: 

Company’s mines 9,338 

Other mines . 881 


Patented and Manafactured by 


| PERFECTION GLASS Co. LTD. 


Toronto 2977 Hutchison 
Montreal 


268,652 
14,636 


10,219 283,288 
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as an area of over 


crosses the boundary into the United 
States, as at Brockville where there 
is an abrupt turn to the south. Far- 
ther west, at the foot of Lake Ontario, 


lows a nearly due east and west line 
West of Lake Su- 
lateau tract again ex- 
tends south into the States, re-enter- 
ing Canada in south-eastern Mani- 


course through Lake Winnipeg, Great | 
Slave and Great Bear lakes to the 


forms an elevated belt, usually hun- 
dreds of miles wide stretching from 


the foot of Hudson Bay almost to the 
Arctic Archipelago in the north-west, 
with an average elevation always 
above 1,000 feet and, over large 
tracts in the Ungava peninsula, ap- 
proaching 2,000 feet. From this outer 
elevated margin the country on all 


nearly continuous belt of territory 
often 125 miles wide over which the 


Deviations from the general height 
are, for instance, toward the eastern 


6,000 feet, their foot under water, 


Reef Mining Co., Ltd., Mining Scotland. A ie which accounts for the extreme depth 
Co., Ltd.; United Empire Gold & Silver} This award, which is an annual | of Hudson Strait. 
Miaing Co., Ltd.;'L & L Consolidated | grant, is made possible through the The Laurentian Shield is Canada’s 


treasure house of silver, gold, copper, 


ern ellipse of the horseshoe is the 
more or less developed mineral area. 

My prone in the northern 
arms of the U are mostly undeveloped 


sibly interest, at the moment centres 
especially on the upper western arm 
of the plateau which divides Hudson 
Bay and its port of Churchill from 
— of the prair- 

evertheless, the 
opening of the railway and the Bay 
will facilitate development of the| taken to describe opals and other 
highlands 

Canada has never been considered | of the Rockies, and in the semi-de- 
a gem-producing country, yet it is| tached peninsulas of the Maritimes,| Cumulative Redeemable Preferred 
rising how numerous are the! finds nearly, if not quite as unexploit-| Stock of the Company, for the three 
finds of semi-precious — not to/ ed, as those of the Hudson Bay region; months ending July 31st, 1929, will 
of precious 


As early as 1862 splendid speci- 
mens of topaz from Cape Breton and 


At the Paris Exhibition in 1900 the 
Canadian showing of stones attracted 
Among 
the stones were agates of amazing 
size, jasper, amethyst, garnets, sap- 
phires, opals, olivines, chalcedony 
perthite, amber, labradorite and nu- 
merous others, suitable for orna- 


The idea of diamonds in Canada 
Yet there is 
more than a possibility that they may 
be discovered eventually in the north- 
ern regions. In the glacial drifts of 
Wisconsin small giamonds, up to a 
few carats in size, have been found. 
Geologists contend that these have 
been transported by ice during the! 

lacial period from some point in the | 

aurentian region in the neighbor- | 


Specimens of feldspar labradorite, | 
obtained from the east coast of Lab- 
rador, show a brilliant play of colors 


Laurentian plateau all the way from 
Wisconsin to Hudson Strait. The peg- 
matite dikes of the Great Shield often 
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 |Far North of Canada 
May Reveal Diamonds 


Already Garnets, Amethysts and Other Precious Stones 
Have Been aa in Great 
Shie 


By JANET MUNRO 


The average Canadian scarcely 
realizes the extent of that mineraliz- 
ed portion of the Dominion known to 

eologists as “The Great Laurentian 
hield.” This Laurentian plateau re- 
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Handfuls of Garnets 

In 1825, Parry, the Arctic explore 

was beset by the ice east of Melvil 

Peninsula, which 
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the valley of the Nelson River. 


the Arctic Coast at various points. 
Then there are the submerged am 


to yield the wherewithal for the am 
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are worth several hundred dollars. 
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Quebec Industrialists 
Like Competitive Law 


From Our Own Correspondent 
MONTREAL. — It will be 
good news to the insurance 
companies operating the Work- 
men’s Compensation Act in 
Quebec, that members of the 
Montreal branch Canadian 
Manufacturers’ Association 
have voiced a preference for 
the existing competitive insur- 
ance systems as against state 

systems in vogue in Ontario. 
At a meeting of the branch 
last week, the opinion was ex- 
pressed that it might be sub- 
ject to certain amendments at 


the next session of the legis- 
lature, but that as yet nothing 
was seen so detrimental to the 
system as to cause preference 
for state insurance. 





| Ruth Hope Showings 
Prove Encouraging 


As a result of the extensive develop» 
ment work now under way, ore has 
been opened for more than 200 feet 
between No, 4 and No. 5 levels on the 
Ruth Hope property, located at the 
town of Sandon. It is stated that this 
ore showing is likely to continue for 
some distance. 

A crosscut is now being driven on 
No. 5 level to pick up the downward 
continuation of the ore-body on that 
level. Excellent showings have also 
been disclosed on No. 6 level, the low- 
est of the new workings on the prop- 
erty, 

Meanwhile, milling operations are 
being carried on steadily, with between 
50 and 54 tons of high-grade mill feed 
passing through the concentrator daily. 
Ruth Hope is a consistent shipper and 
is well up among the leading non-com- 
pany contributors of concentrates to 
the Trail smelter. 





American and Continental 
Stock Offered in Canada 
From Our Own Correspondent 

MONTREAL, — An American syndi- 
cate headed by Harris, Forbes and 
| Company are offering this week an 
issue of 325,000 shares of no par value 
common stock of American and Conti- 
nental Corporation at $40 a share, Each 
share of common stock carries a stock 
purchase warrant and such warrants 
will entitle the holder to subscribe to 
one share of common stock on or be- 
fore June 30, 1932 at $50 a share. 
_American and Continental Corpora- 
tion, organized in 1924 by various in- 
terests under the auspices of Interna- 
tional Acceptance Bank, has devoted 
itself primarily to the granting of 
intermediate credits in European in- 
dustrial enterprises. The mangement 
of the investment of the corporation’s 
funds will be handled jointly by 
American Founders Corporation and 
International Acceptance Bank, 

The total resources are approxi- 
mately $25,000,000 upon completion of 
this financing. The asset value of the 
common and class “A” shares will be 
about $12,500,000 equivalent to ap- 
proximately $28 for each share of 
capital stock outstanding. 


Public Utility Earnings 








Canada Northern Power 
12 Months Ending May 31— 
: 1928 1929 
Gross earnings ........ $2,892,931 $3,130,843 


| Ope?: and mainten. ... 854,662 920,057 
Net earnings ,...+202« $2,038,318 $3,180,848 
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That strange gem, the olivine, with 
reen cloudy lights, 
flaunts unseen, for the most part, in 


Amethysts, plentiful in many parts 
of Canada, may be picked up along 
ber forests of Cedar Lake, not far 
from The Pas, which may be expected 
ber necklets so popular with my lady 
at the moment, and never altogether 
Nor is it in order to 


laces of this mineralized vegetable | 
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hold splendidly developed crystals of 
various minerals, such as tourmaline, 
idocrase, atatite, zircon, etc. Garnets 
of gem quality are found in northern 


r, 
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is actually the 
northeast corner of North America. 
Along the west coast of this penin- 
sula, some hundreds of miles north of 
Churchill, he found the rocks of Lyon 
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picked them up by the handful from 
the beach. Another occurrence of 
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Lake, near the Hudson’s Bay Com- 
on the 
River, the halfway point 
between Prince Albert and Reindeer 
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shaded variety are found from Maine 
to Hudson Strait. Jade was reported 
by the explorer, Rae, as being fre- 
quently met with in the Arctic Archi- 


On Chesterfield Inlet, north of 
Churchill, where the tide runs up a 
hundred miles, garnet-bearing rocks 
are found. Turning to the eastern 
arnets have 
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On East Main 
River garnets are common both .in 
the pegmatites and gneisses. In vari- 
ous places throughout Labrador gar- 
nets in crystals often two inches 
across are comfmon in the red sil- 


— stesso 


Further time and space might be 


Heretofore little use has been | 
found for Canadian gems if we ex- 
|cept those specimens in museums 
Nova Scotia were exhibited at the! throughout the world and those rough 
London Exposition. In 1876, at the| 
Centennial Exhibition in Philadel- 
phia, and in London at the Colonial 
and Indian Exhibition in 1886, Can- 
ada had very fine displays of precious 


set amethysts, in the Maritimes chief- 
The Canadian 


prospectors are not generally inter- 
ested in gems. Nevertheless, the dis- 
covery that Canada had diamond de- 
posits would not seem impossible in 
this era of spectacular mineral finds. 
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Dom. Distillers 
Class “A” Offered 


Financing of the acquisition of Do- 
ion Distillers Consolidated, Ltd., of 
Dominion Distillers, Limited, and Can- 
adian Distillers, Limited, is being un- 
dertaken through the offer of 56,150 
shares of class “A” common stock of 
no par value, by Parkinson, Joncas & 









| quirements aqeutiany to compiete 
t ansion programme - 
a the purebase of the Beachville 









Lime and Stone Company, the Toronto 
Lime Company and other companies. 


The 
ELONEER 
Fire Insurance at 


Tariff Rates 





T. G. Beament Joins 
William Hamilton Staff 


T. G. Beament has recently associ- 
ated himself with William Hamilton, 


Co., Limited, Montreal. The companies L e 
a ; ; ; td., organization and will be in charge Pres.—JAMES STEWART 
oct narvon ef apisituces liquors of sales for Ontario with headquarters Viee-Pres— FRANK 0. FOWLER 
= - aoe is being increased to — ay St. Soon tee 
The class “A” shares, presently of- - 7nene is Head Office: 
fered, replace the class formerly known r = as WINNIPEG - ITOBA 





as “Unrestricted,” and which had pref- ooh Canada, hertas 


to $1 dividends per annum 
Scan eee aoe as two conncemace Say $¢ ve ze <. oes 
dends had been paid, after whic e ee oo 


Unrestricted and Restricted (now class 
PB) classes shared equally. 

The board of directors consists of 
A. W. P. Buchanan, K.C., president and 
chairman; F. J. Parker, Hon. Jacques 
Bureau, H. L. Rutherford, J. W. Nor- 
cross and R. H. Gale. It is proposed 


pany. His career 
has been associ- 
ated with engi- 
neering practice, 
as jn addition to 
his degree in Me- 
chaffical Engineer- 

. ing from Univer- 
sity of Toronto, he has_ undertaken 
special work with the Taylor Wharton 
Iron & Steel and has had three years 
intensive training with Joliette Steel. 


ce 


More Fruit Storage 

Word has been received that the 
Federal Department of Agriculture has 
made a grant of $7,000 toward the en- 
largement of the cold storage facilities 
of the Vernon Fruit Union. This will 
enable the Union to store 70,000 boxes 
of apples at one time. 


Brokers 


Sales Agents 


Wanted to take up a block of 
stock or sell on commission 
basis in your territory one of 
the best TIN MINING ISSUES 
in Manitoba. Strong Board and 
100% co-operation, liberal con- 
tract. For full details write to 





to list this stock on the various ex- 
changes. 
Details of the issue follow: 


56,150 Shares Class “A” Common Stock 
(No Par Value) 


Dominion Distillers Consolidated Limited 
Capitalization— 


(Upon completion of present financing) 
Authorized Issu 
376,000 shs. 125,000 shs. 


125,000 shs. 









Class A Common .. 
(No par value). 
Class B Common .. 125,000 shs. 

(No par sa ; 

Company: A holding company for the se- 
curities of other companies engaged in the 
manufacture of spirituous liquors, Holds all 
the outstanding stock of Dominion Distillers, 
Limited, and Canadian Distilleries Limited. 

Dividends: At the rate of 2 per annum non- 
cumulative, after such dividends have been 
paid Class A stock participates equally with 
Class B stock {n any further distributions. 

B stock have 


Winnipeg, Manitoba. 





z / . DIVIDEND NOTICE 
Frost Steel and Wire 
Company, Limited 
First Preference Dividend—No,. 1 


Notice is hereby given that a divi- 
dend of 1%% on the 7% Cumulative 
Redeemable Sinking Fund Preference 
Shares was declared for the quarter 
ending July 31st, 1929, payable August 
1st, 1929, to shareholders of record at 
the close of business July 15th, 1929. 


By Order of the Board. 


CHAS. A. SMITH, 
Secretary. 


Voting: Both Class A and terly dividend of 144% has 
1 voting power. 

Wi eeetet Fixed assets are valued at $1,310,- 

819, and net working capital $553,974. 


Preferred Stock of 


Earnings: For year ended Dec. 31, 1928, 
net earnings before depreciation and provi- 
sion for income tax, were $179,599. 

Purpose: Proceeds to be used to pay for the 
acquisition of Dominion Distillers, Limited, 
and the Canadian Distilleries, Limited, other 
companies, additions to plant and equipment, 
and working capital. 

Offer: July, 1929, 56,150 shares of Class A 
common stock of no par value, at $17.50 by 


By order of the Board. 
R. LLOYD-JONES, 





Hamilton, Ontario, 
July 15th, 1929. 


Frost Steel and Wire 
Company, Limited 
Class “A” Pref. Dividend—No. 1 
Notice is hereby given that a divi- 
dend of 1%% on the 7% Class “A” 
Cumulative Redeemable Participating 
Preference Shares was declared for the 
quarter ending July 31st, 1929, payable 
ugust Ist, 1929, to shareholders of 
record at the close of business July 

15th, 1929. 
By Order of the Board. 
CHAS. A. SMITH, 


Secretary. | sontreal, Que., July 9, 1929. 


Canada Gypsum 


Issues More Stock 


Canada Gypsum & Alabastine, Ltd., 
annonuces that in addition to the pres- 
ently outstanding shares already listed 
on the Toronto and Montreal Stock ex- 
changes, there is being issued an addi- 
tional 21,700 shares from the treasury, 
of which 56,200 shares are to be set 
aside for employees, 2,500 shares to 
dealer customers and the balance of 
14,000 shares are being sold for cash. 
This will bring the total issued capital 
stock of this company up to 109,749 
common shares. ; . 

The proceeds of this financing pro- 
vides the company with $ts capital re- 


General Steel Wares Limited 


DIVIDEND No. 168 
OTICE is hereby given that 


stock of th 
for the current 


on and 


31st day of July. 
By order of the Board. 
M. W. WILSON, 


Hamilton, Ontario, 
July 15th, 1929. 


TOWNSHIP OF TRAFALGAR DEBENTURES 


Tenders will be received up to One O’Clock Stand- 
ard Time, on July 22nd, 1929, for Township of 
Trafalgar Debentures, for the amount of $7,700.57 
for twenty years at five and one-half percent 
(542%) per. annum. Mail tenders to S. H. 
Albertson, Trafalgar, Ont. 













Preferred Stock Dividend No. 7 
A Dividend of 1% % upon the 7% 


be paid August Ist, 1929, to Share- 
holders of record at the close of 
business July 15th, 1929. 


D. W. DICKSON, 
Secretary. J 















This offering does not constitute additional financing by the Corspany. 


DETROIT & CANADA TUNNEL COMPANY 


(Incorporated Under the Laws of Michigan) 


“No Par Value Common Stock 











Transfer Agents: Registrars: : 
Central Hanover Bank & Trust Company, New York City Bank-Farmers Trust Comp 
Guardian Trust Company of Detroit Detroit Trust Company, Detroit 


Issuance approved by Michigan Public Utilities Commigsion, | 


CAPITALIZATION 






Authorized Outstending 







First Mortgage 6% Sinking Fund Gold Bonds, due 1953.. $8,500,000 $8,500,000 
° Twenty-Year 644% Convertible Sinking Fund Gold De- 
bentures, due 1948 .......seeeeee eraneese eetceesoes - $8,500,000 $8,500,000 
No Par Value Common Stock ..... ee eeccccccccocce 3,100,000 shs.* 2,250,000 she. 






*850,000 shares of No Par Value Common Stock reserved for conversion of the Debentures. 


The following is a summary by Mr. Judson Bradway, President of the Detroit & Canada Tunnel 
Company, and Messrs, Parsons, Klapp, Brinckerhoff & Douglas, engineers: 






PROPERTY: The Detroit & Canada Tunnel when completed will be a vehicular tube extending - 
from the business center of Detroit to the business center of Windsor, a distance of approximately 
1 mile. “he Compary oz: a subsidiary will operate a bus service through the tunnel for the use 
of the large numbe: of foot passengers now being carried between Detroit and Canada daily. The 
internal arrangement and the ventilating system of the tube will be of the same type as 
that so successfully instituted in the Holland Tunnel connecting New York City with Jersey 
City. Adequate entrance plazas will be provided for the collection of tolls and for customs 
inspection. 


REAL ESTATE: In both cities the Company owns valuable parcels of downtown real estate of such 
size as to amply meet terminal requirements, and to permit of future development of revenue 
producing facilities such as office, hote! and other commercial buildings. 


FRANCHISE: Adequate franchises for the construction, operation and maintenance of this 
tunnel and additional tunnels have been granted to the Company. ; 


EARNINGS :—Messrs. Parsons, Klapp, Brinckerhoff & Douglas, engineers, in thelr report dated Sep- 
tember 15, 1928, estimate that net earnings based on the fully developed capacity ofthe firs. tube 
of the Detroit & Canada Tunnel Company will amount to $4,009,000 or a balance of $2,946,500 
before taxes and depreciation but after. deducti. g the maximum interest on bonds ani debentures, 
While earnings in excess of $1.00 per share per annum on the Common Stock of Detroit & 
Canada Tunnel Company are thus apparently indicated by preliminary survey, the eventual 
magnitude of earnings will be detcrmined by the number of ad:titioral tunnels constructed, 
the nature of the development of the Company's extensive real estate holdings, the growth of 
Detroit and Windsor and the efficlency with which the operation of tie tunnel is adapted to the 
cities’ stecdily increasing traffic demands, 


TERRITORY: The population of Metropolitan Detroit has increased 50% since 1920, while the 
population of the border cities has increased 140%. ‘~ 


FINANCIAL: Identified with the issuance of Detroit & Canada Tunnel Company bonds were the 
following prominent banling institutions: H:rris Trust & Savings Bank of Chicago; Harris, 
Forbes & Co., of New York: Chase fecurities Corp. of New York; Guardian Detroit Company of 
Detroit, and Bertles, Rawls & Donaldson, Inc., of New York. 


CONSTRUCTION PROGRESS: 1. Shield Driven Sections—Shield driven section on Detroit side 
to be 498 feet long is 26% completed. :t is progressing at present at the rate of 9 feet per day, 
and will, according to the coniracto.s, progress at the rate of 10 feet per,day in the near future. 
As soon as the Detroit sectior is complete, the shield will be transported to the Windsor side 
for the completion of the section on that side. 2. Dredging »f River Section—437 of all the 
drecging for the tunnel is finished and thi- portion of the work is well in advance of requile- 
ments. 3. Steel_Tubes for River Section—Of the ten steel tubes required for this section of the 
tunnel, one section is in place another is ready to be sunk and two more have been manufac- 
tured. By July Ist, five sections will have been manufactured and the schedule calls for the 
sinking of 1 section every 20 days. 4. Detroit and Windsor Approaches—The Detroit approach 
is nearly half completcd while 37% of the excavation for the Windsor approach has beer. com- 
pleted. 5. Ventilation Bulldings—Plans and designs for the Ventilation Buildine in Detroit 
have been given out for bids, and bids are now fn hand and are ; eing analyzed anc considered, 
oe = the Ventilation Building in Windsor are nearly completed and bids will be taken 
very shortly. 



































This stock has been purchased from individuals, its original issuance having been 
approved by Messrs. Sullivan & Cromwell, New York, for the Bankers, and Messrs. 
Warren, Hill & Hamblen, Detroit, for the Company, except as to matters of Cana- 
dian law which were passed upon by Messrs, Kilmer, Irving & Davis, Toronto. 







Price $6.50 per share 







All information given herein !s from official sources or from sources which we regard as reliable, 
! but in no event are the statements herein contained to be regarded as our representations. 


BERTLES, RAWLS & DONALDSON, INC. 


NEW Y°“RE 


GILBERT, POOLER & Co. 


45 Richmond St. West, TORONTO 
Waverley 2363 










GILBERT & CO. 


¢ State Tower Building, 
SYRACUSE, N.Y. 
























808 Mining Exchange Bldg., 


Securities Ho!ding Corporation Limited 


Notice is hereby given that a quar- 
been de- 
clared on the Six Per Cent Cumulative 
SECURITIES 
HOLDING CORPORATION LIMITED 
payable the ist day of August, 1929, 
to shareholders of record at the close 
of business the 15th day of July, 1929. 


Director.! dend of $1.75 (being at 


The Royal Bank of Canada 





DIVIDEND OF THREE PER CENT 
(being at the rane Ss twee per ot 
aprum) upon the paid-up capi 
i i, bank has been declared 
quarter, and will be 
payable at the bank and its branches 
after Tuesday, the third day 
of September next, to shareholders of 
‘ecord at the close of business on the 


Genera! Manager. 


















eae July 


DOMINION DISTILLER: 
CONSOLIDATED, 
LIMITED 3 


Notice is hereby given that an Ip : 
terim Dividend of nty-Five ite 
per share has been "dealenad on 
unrestricted (now Class A) Shares of” 
the Capital Stock of this Compass” 
payable cortenber. Ist, 1988 to Shares 

3 of record July 5th, 1929, 
By Order of the Board, bs 
A. 0. WHITE, 
Secretary-T 


STANDARD PAVING & MATERIALS: 


LIMITED 
COMMON STOCK DIVIDEND NO, 


Notice is hereby given that 
dend of Fifty cents (being at the. 
of $2.00 per annum) per s a 
been declared on the No Par ‘ue 
Common Stock, of Standard Paving 
Materials, Limited, for the quart 
ending July 31st, 1929, payable Aueust 
15th, 1929, to shareholders of pesard 
at the close of business August 3nd) 


es 
ae 






as 









aaa 











Be 
ba 
2 
ag 
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By order of the Board. " 
N. C, a Ng 
Toronto, Ont., July 11th, 1929. 2 eo 


STANDARD PAVING & MATER 


LIMITED 

PREFERRED DIVIDEND NO, 3 
Notice is hereby given that a dis 
dend of 1%% tbeine at the rate of 7%. 
per annum) has been declared of the 
7% Cumulative, Convertible, Redeem. 
able, Preferred shares of Standard P 
ing & Materials Limited, for the quar. 
ter ending July Sist, 1929, yak le 
Soaent ye — _ sharebleibate Bs 
at the clo i t 

co sear se of business Au 

By order. of the Board. 

N. C. SHIPMAN, 


Toronto, Ont., July 11th, Secreta, 
CONSOLIDATED SAND & GRAVEL © 
LIMITED 


PREFERRED DIVIDEND NO, § ~ 
Notice is hereby given that a divi 
the rate of 
$7.00 per annum) ’per share, has bee 
declared on the Preference sh Ks 
Consolidated Sand & Gravel Limite 
for the quarter year ending gu 
15th, 1929, payable August 15th, 
to shareholders of record at the 
of business July 31st, 1929. : 

By order of 7 Board. 








































Toronto, Ont, July 11th, Semnet = 
The Eastern Car Company, 
BONDS 


NOTICE 1S HEREBY GIVEN thet The 












Eastern Trust Company under the 
of the Mortgage dated the first day of Ja 

Nineteen Hundred and Twelve (1912) to ss 
cure the bonds of the Eastern Car © 2} 





‘Limited, will receive offers up to 
Wednesday the eighth day of August, 19 
from persons willing to sel] the whole oF & 


said The te 
Car Company, Limited, r 
Sinking Fund payment of 
Thousand Nine Hundred and 
lars ($23,956.00). 


Parties offering must state the bat 
: bonds tendered and price delivered 
‘ax. j 








o 
. 


rom 










The Trustee reserves the right to 
and all offers/in whole or in part. 
cepted are to be delivered on or 


ust 14th, 1929, and interest on 
will cease on that date. ~- 


THE EASTERN TRUST COMP. 


184 Hollis Street, Halifax, N.3., 
9th July, 1929. 













Common 





POWER COMPANY 


LIMITED 


five Cents 
VALUE 


: 
’ 
4 





P 


ANY, LIMITED ae declared for 
Angst 15th, 1929, to Tearatsal doce pn , 

3ist 1929. 2 
By order of the Board. ea 


, L. G@, HASKELL, 
Montreal, June 23th, 1929. 


Brazilian Traction, Light and Poy 
Company, Limited — 


(Incorporated under the Laws of C 









































NOTICE IS HEREBY GIVEN 
Board of Directors of this Company 
clared a quarterly dividend of 50 
— -“ the aay issued 

ares of no par ue payable on 
tember, 1929, te shareholders r ec 
registers at the close of business on 
July, 1929, 


DATED at Toronto, Canada, 11th 
: A. W. ADAMS, 


Note: The Transfer Agents of the Ca 
ny are National Trust Company, 
oronto and Montreal, Canada. 


The London Agents of the Comp 
the Canadian and Genera! Finance 
Limited, 3 London Wall Buildings, 
E.C, 2, England. 


CANADIAN VICKERS LIM 


PREFERRED SHAREHOLDERS 
DIVIDEND No. 8 
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192 
























































Notice is hereby given that a Divie 
dend of One and Three-Quarters pet © 
cent (1%) for the Quarter ending July 
31st, 1929, being at the rate of 7% per © 
annum, on the Paid-up Cuma 
Preferred Shares of this Company, has. ~ 
been declared and that the same a 
be paid on the 31st day of July next’ 7 
to Preferred Shareholders of % 
at the close of business on July 15th, 
1929. 
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pe 
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“J. W. SAVIDANT, 
Treasurer —— 
Montreal, July 9th, 1929. a 


THE BANK OF” 
TORONTO 


Dividend No, 192 


Notice is hereby given that a vie 
dend of Three per cent. upon 
Paid-up Capital Stock of-this Bank 
has been declared for the current — 
quarter, and the same will be payable 

at the Bank and its branches on an 
after the third day of September, next, 

to shareholders of record on August 
15th, 1929. 


By Order of the Board. 


H. B. HENWOOD, 
General Manager. 
Toronto, July 10th, 1929. 


DEBENTURES 





The Brandon School Board 
invites bids for $125,000 
Debentures in denomina- 
tions of $1,000, due Oct. 1, 


1956. Interest 542% pay- 
able annually in Brandon. 
The highest or any bid not 
necessarily accepted. 
F. A. Wood, Sec.-Treas. 
Brandon, Man. 
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*" Sunlight, one of the sout! 
of Turner , entered 
bentons at 1,150 feet. 













Okalta Does 350 Ba 
Okalta No. 1 is doing 



















15 feet. 

ot we eling will Likely be 
Mayland No, 1 by the ex 
week. 


Progress in Waite V. 
It is estimated that An 


in Wait 
will reach the D. 
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1,200 feet. It is now 415 f 
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Foothills 3 ere eeeeece 
Foothills evedtaveas 
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Adv 
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1 eeeree 
low Rivet $122 


WIREBOUND BOX 
HAS GOOD 


$202 is Reported on § 
ae Class 


The first annual report of 
Wirebound Boxes, Limited for 
ended April 30, 1929 shows net 
for the year of or the 


alent of earni of on. th 
class A er | 


ou 
on the 40,000 class B shares ow 
ing. The@ A shares are enti 
cumulative dividends of $1.5 
share per annum and after 
cumulative dividend of $I bh 
paid on the class B shares in a! 
year the two classes of stock 
pate equally, share for share, 
further distribution. 

Current assets total $926,5% 
current liabilities $103,901 whic 
&@ working capital of $822,652. 
assets, after provision for depre 
of $28,125, total $790,108 abd : 
lease., ete, are earried at $1,0 
Total assets amount to $2,730,45 
ferred liabilities amount to 
and consist of balance due on p 
which is payable in 1930, 19 
1982 at the rate of $30,000 pez 
The class A and ¢lass B stock 
ried at $2,388,2 a special 
account at $23, and the s 
before dedacting Federal incom 
1929 period, is $125,303. | 

In a statement to sharehold: 
A. De Laplante, president of thé 
pany, outlines the history o 
company and states that. future 
pects for the company are exc 
During the past year the compa! 
acquired land adjacent to its T 
plant and the operations of the T 

lant can be immediately incr 

he directors are considering 
for the extension of the com, 


operations into territory now 
covered. 

































Cc 
t 




































The quarterly dividends on the 
A stock have been declared an 
regularly, from the inception « 
company and the initial divide 
the class B shares amounting 
per share was paid on July 1¢ 


PROFIT AND LOSS ACCOUN 
(Year ending April 20) 


Gross earni 
Lemme Tnings 
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tice is here 


iven that an In. 
| Dividend of nty-Fi 
share has been owe +8 yng a 


ttricted (now Class A) Sh 
Capital Stock of this Compe . 
pe apvicmbar 10 1980, te Share: 
Order of the Board. : : 
A. 0. WHITE, 
Secretary-Treasurer, 


IDARD PAVING & MATERIALS 
LIMITED 


ar ——e DIVIDEND No. 2 
ce is hereby given th i- 
of Fifty cents (being at the — 


1.00 per annum 
declared on td No ghare, has 


non Stock, of Standard Pavin 
rials, Limited, for the aorkce 
g July Sist, 1929, payable ugust 
929, to shareholders’ of Tecord 
e close of business August 2nd, 


order of the Board. 
N. C, SHIPMAN, 


Sec tary. 
to, Ont., July 11th, 1929." 


DARD PAVING & MATERIALS 
LIMITED 


odour DIVIDEND NO. 2 

ce is hereby given that a divi- 
of 1%% (being at the rate of 1p 
nnum) has been declared off the 
umulative, Convertible, Redeem- 
Preferred shares of Standard Pav- 
Materials Limited, for the quar- 
mding July 31st, 1929, Payable 
st 15th, 1929, to. shareholders of 
-— the close of business August 


order of the Board. 
N. C. SHIPMAN, 


7 Secretary. 
to, Ont., July 11th, 1929, mn 


OLIDATED SAND & 
LIMITED a at 


t-EFERRED DIVIDEND NO. 5 


ice is hereby given that a divi- 
of $1.75 (being at the rate of 
per annum)’per share, has been 
on the Preference shares of 
penton Anaad & _— Limited, 
| quarter year ending Augus 
1929, payable August i5th, “fo29, 
wreholders of record at the close 
jiness July 31st, 1929. 
order of the Board. 
A. M. rand, 
retary, 
to, Ont., July 11th, 1929. e 


astern Car Company, Limited 


BONDS 
TICE 1S HEREBY GIVEN that The 


ty 
é 
2 


uly, 
en and Twelve (1912) to 
e bonds of the Eastern Car toa Soa 


must state the par value 
is tendered and price delivered at Hali- 


oe 
5 
zt 


. . 
Trustee the right to reject any 
2 in whole or in part. Bonds ac- 
are to be delivered on or before Aug- 
h, 1929. and interest on accepted bonds 
ase on that date. - 
HE EASTERN TRUST COMPANY, 
Trustees. 


follis Street, Halifax, N.S., 


: July, 1929. 


DER THE MANAGEMENT OF 
ER CORPORATION or GANADA 
LoareD 


. SOUTHERN 
y CANADA 


- POWER COMPANY 
LIMITED 
DEND of Tony ie Cats 252 
OF SOUTHERN CANADA POWER 
Specs ending Seto 8808, 2940 ie 
ths E908, te checcheldens of secced 


of the Board. 
Fe L. G. HASEELL, 


Secretary. 
June 23th, 1929. . 


an Traction, Light and Power 
Company, Limited 


ted under the Laws of Canada) 













CE IS HEREBY GIVEN that the 






















, ta shareholders of record on the 
at the close of business on the 3ist 


a 


ED at Toronto, Canada, 11th July, 
A. W. ADAMS, Secretary. 


+ The Transfer Agents of the Come 
National Trust Company, Limited, 
and Montreal, Canada. 


London Agents of the Company are 
dian and Ge->era] Finance Company, 


nd. 


DIAN VICKERS LIMITED 


RRED SHAREHOLDERS 
DIVIDEND No. 8 : 


2 is ’.ereby given that a Divi- 
One and Three-Quarters per 
%) for the Quarter ending July 
29, being at the rate of 7% per 
on the Paid-up Cumulative 
ed Shares of this Company, has 
clared and that the same wil 
on the 3lst day of July’ next 
ferred Shareholders of record 
lose of business on July 15th, 


J. W. SAVIDANT, 
Treasurer. 


al, July 9th, 1929. 


BANK OF 
‘ORONTO 


Dividend No. 192 


e is hereby given that a Divy 
tf Three per cent. upon th 

Capital Stock of- this Bank 
pn declared for the current 
and the same will be payable 
Bank and its branches on an 

e third day of September, next, 
pholders of record on August 


Pg. 





der of the Board. 


H. B. HENWOOD, 
General Manager. 
July 10th, 1929. 


DEBENTURES 


Brandon School Board 
es bids for $125,000 
pntures in’ denomina- 
s of $1,000, due Oct. 1, 

Interest 512% pay- 
annually in Brandon. 


highest or any bid not 
ssarily accepted. 

A. Wood, Sec.-Treas., 
Brandon, Man. 





























OMINION DISTILLE! 
CONSOLIDATE 
"LIMITED | 
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3 London Wall Buildings, Londos — 


s These were Sterling Pacific and Baltac, 









4s, higher. 


* Royalite v 
Royalite 12 ..ssesee 4,730 4,798 | 


er rte 













WAY COMPLETE 
FOUR OF WELLS 
IN SHORT TIME 


Valley 







outs Naptha 
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Turner 


Dalhousie No, 5 cccccccccccccces 


‘Several . 
icles Drill in Lime — 
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Turner Valley Monthly Record Emphasizes Rapid Production Growth 


Turner Valley Production, bblis., as Shipped to Refineries 


Dalhousie No. 1 sesecccsccccecee 2555 
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Okalta Does 350 Barrels 
Okalta No. 1 is doing 350 to 400) 
barrels per day recovery. In cooler | 
weather this would be somewhat) 
Pressure is being adjusted 


ato determine what amount would) Unfavorable Report 


ve maximum production. Okalta 
9. 4 will spud in Thursday, with Expected on Kaolin 
Ontario government is expected to 


Okalta No. 5 scheduled to start a 
| report shortly on the china clay de- 


week later. f 
Si Hill No. 2 has gas showings | posits of Northern Ontario. It is ex- 
at 8,175 feet. pected that the report will show that 
Drilling will likely be resumed at} the Kaolin, or china clay deposits 
ng Noy iho oad of et| nei ghee 
week. ‘ mercial value : 
Progress in Waite Valley Three years ago this summer, two 
It is estimated that Angus, one of} engineers from Toronto University 
the wells drilling in Waite Valley,| made investigations for the Provincial 
will reach the Dakotas at a depth of | Government on clay and coal deposits 
1,200 feet. It is now 415 feet in the| along the Mettagami and Missinabi 
lower bentons. Rivers. Samples were taken, and an- 
Richfield, on the same structure, is| @!ysis made, but the official report has 
down 780 feet. Two other wells in| 2°t yet been published. 


Later the Provincial 
the area jately west of Turner | .ont a second party in to investigate 


Valley, namely, Outwest and Wey-| these clay deposits, but their report on 
marn (formerly New Black Dia-| the Kaolin deposit has not been made 
mond) a rogress. | public. 

pe ng mapa eet and believed| These china clay deposits have at- 
to be in the Dakota formation. New) tracted a great deal of attention, owing 
Black Diamond, which had showings | to their reported magnitude and purity. 
of heavy crude around 1,600 feet, The extent of the deposit has not been 
is down to the 1,700 foot level. 

Drilling past lost ne Mercu 

No. 1 is at 2,500 feet; No. 2 will 
at be spudded in within a fort- 


19,700 bbls., and Illinois-Alberta No, 1, 


Government 


proven, the only drilling at depth being 
| done with a churn drill, which is quite 
unreliable. It is almost impossible ow- 
ing to the nature of the deposit, to take 
samples by means of a core drill. 

It is claimed by well informed auth- 
orities that it is only a secondary de- 
posit, contains considerable iron im- 
purities at different horizons and in 
any event would have to be washed to 
remove the silica sand, which is asso- 
ciated with the Kaolin. 

It is surmised that the government 
reports have been held up, hoping that 
development of this deposit by private 
interest would prove it of commercial 
value. The Kaolin consumed in Ontario 
at the present time is imported largely 
from England and the Southern States, 
large quantities are not only being 
used in the making of coated papers, 
but in the manufacture of porcelain 
insulators and other chinaware prod- 
ucts. 


orcon, at Morley, has resumed 
work, running the 12% inch casing 
to a depth of 1,155 feet. 


882 FEET IN WEEK 
FOR STERLING PACIFIC 


Turner Valley Drilling Re- 
port Shows Rapid 
Progress 





Two wells being drilled in Turner 
Valley under the supervision of Im- 
rial Oil made more than 800 feet 
4 rogress in the week ended July 
48, it is shown by report of the drillers. 





Flour, Rubber and Sugar 
Show 


From Our Own Correspondent 


MONTREAL.—Three new indices of 
production just released by the Do- 


which: were spudded in during the 
jous week and which, as at July 
were down 1,160 and 1,050 feet. 
Fourether wells were deepened more 
than 100 feet in the week, and of the 
twenty. wells reported on, sixteen made 
some progress. The report, compared 
wee that of the previous week fol- 
OWS: 


creased activity for this time of the 


of April (latest available) is running 
ahead of similar figures a year ago, 
while the cumulative figures for the 
first four months of the year show that 


Depth in feet Progress 
July 6 July 13 in wk. 
531 4,531 Nil 


seeeeeeeee 4 


1925 was first year of production of naphtha, Royalite No. 4 giving entire amount, as it also did in 1926. 
Alberta No. 1 contributed approximately 5945 bbls., and Royal ite No. 4 contributed the balance of approximately 218,000 bbls. 


igher Activity | 


minion Bureau of Statistics show in- | 


year. Flour production for the month | 


In 1927 Illinois- 


In 1928 Royalite No. 4 contributed 199,000 bbis,, Royalite No. 7, 30,000 bbls., Royalite No, 8, 40,000 bbls., Dalhousie No. 1, 


31,755 bbls. 





Drilling Report for Wainwright Oils 


_. The following report of progress.made by oil wells in the Wainwright, 
Ribstone and Vera fields in Alberta is supplied by the Wainwright Boara 


of Trade:— 

WAINWRIGHT OIL FIELD 
Admiral No, 1—Derrick and setting up rotary machinery. 
Anwood-Dome No, 1—2,275 ft. Water trouble—oil and gas showings, good sand. 
Anwood-Dome No. 2—Rotary derrick erected. 
Beaumont (Brandon Syndicate)—Rotary derrick and setting up rotary equipment, 
Bethwain No. 1—Erecting rotary derrick and setting up rig. 
Daugherty Petroleums No, 1—Rotary derrick erected, machinery ordered. 
Edmonton-Wainwright No, 1—2,275 ft. Producing 25-35 bbls. crude per day to refinery 
Fabyan Petroleums No, 1—1,990 ft. Drilling out obstruction. 
Fabyan Pete No, 2—2,730 ft. Oil and very heavy gas flow—9650 rock pressure. 
Hargal No. 1—Location and material for derrick on hand. 
Hargal-B, P. No, 1—2,038 ft, Gas and oil. 
Hargal-B. P. No 3-B—2,259 ft Producing 35 bbls. crude to Assoc. Refinery. 
Hargal-B.P. No, 4—2,072 ft. Oil and gas. 
Lloyd’s Petroleums No. 1—Rotary derrick. 
Maple Leaf No. 1—Commercial gasser—to town of Wainwright. 
Maple Leaf No. 2—Derrick—arranging to drill. 
Mid-Canada No, 1—Derrick. 
National Exp.—Gas, cement. 
Onalto No. 1—3850 ft. Three towers with standard equipment. 
Onalto No, 2—Location. : 
Peninsular Petroleums No. 1—Rotary derrick. 
Sasko-Wainwright No, 1—2,242 ft. Producing 45 bbis. 20 Be. gravity cx 
Sasko-Wainwright No. 2—Derrick erected, arranging for rig. 
Senior Oils—Location. 
Toronto-Wainwright—Location. 
Toralto— Location. st , 
Wainwell No. 1—2,215 ft. Fishing job waiting special tool. 4 
Wainwell No, 2—2,038 ft. 40 million feet dry gas expected; commercial. 
Wainwell No. 3—2,072 ft. Oil and gas 
Wainwell No. 4—2.251 ft. Crude oil probable 100 bbls. or better on pump. 
Wainwright Pete. No. 1—Derrick. 

RIBSTONE STRUCTURE 
Meridian (Adv. No. 3)—1,833 ft. Crude oil, pumping and testing probable 100. 
Glenbow Oils—Location = 
Imperial Oils No. 1—3,489 ft. Reported abandoned tools in hole, 
London Ribstone No. 1—2,433 ft. Testing back on formation 
Oil Producers—Location 
Oxville—Location. 
Pinnacle No. 1—Location. 
Ribstone No, 1—2,056 ft. Abandoned. 
Ribstone No. 2—2,750 ft. Drilling in lime, 500 feet. 
Ribstone-Wainwright— Location. vE 


RA 
Unity Valley No, 1—2,925 ft. Shut down—oil showings. 
Unity Valley No. 2—3,000 ft. Shut dowh—oil showings. 


Dairy Authority 








Celtic Knitting Company | 
Form New Subsidiary [jeusu 


From Our Own Correspondent 

MONTREAL.—An initial dividend of 
15 cents a share, payable on September 
1 to shareholders of record August 15, 
has been declared by Celtic Knitting 
Company. 

The capital structure of this com- | 
pany was changed last year to 27,000 | 
no par value common shares, the brig- | 
inal shareholders’ retaining 14,500 
shares as representing their interest 
and the balance sold to a Montreal in- 
vestment house, to provide additional 
working capital to take care of an in- 
creasing volume of business. 

Celtic Knitting has recently formed 
a subsidiary company under the name 
of Nordic Hosiery Limited to manufac- 














i - i 00,00 
Seam sagapens “BSS Seep Na 1929 production to-date is over 500,000 


barrels ahead of 1928. 
oo = Sperone’ oo. cane meh Sugar manufactures for the month 


ite 23 .. 3,685 3.811.126 | are 5,500,000 Ibs. ahead of May, 1928, 
Delis : me 2,653 2,748 ;):. 95} which is the first time this year that 
Foothills 2 ..... 4,515  4,550°''°*°35! production has exceeded 1928 figures. 
Foothills 3 ...... 4,366 4,518  152/| The cumulative figure for the first five 





Foothills 4 ...ss++05 2.871 3,060 189) months stands at 253,000,000 lbs. as 
o> Pee tee. : ase Pass - against 292,000,000 lbs. for the first 
N. W, Associated.... 5.273 5.347  _74| five months of 1928. 
Advance 5 ......4. + 3451 3,451 Nil| The most substantial advance, how- 
deviend 2 hile Aik lalnid « Aes 1aes = soe - in — item ona gps 
ayland 3 ....... eee, umulative figures for the first five 
es Pacific .... 4 ass = months of the year show imports at 
rl en STi 4¢| 50 per cent higher than for the first 


55 | five months of 1928, and the May im- 
| portations are considerably higher | 
than in either 1928 or 1927. 


ci. J 
Bow River 2 .....4.+ 2,685 2,740 





WIREBOUND BOX nid eeenanes 
HAS GOOD YEAR| Commercial Failures 
ofa eons | Show 25 Per Cent Increase 
$202 is Reported on 90,000 


From Our Own Correspondent 
Shares of Class MONTREAL. — Commercial failures | 
‘say 


during May, 1929, jumped 25 per cent | 
as compared with 1928, according to a 
The first annual report of Canadian 


report of the Dominion Bureau of Sta- 
Wirebound Boxes, Limited for the year 


tistics. The total amount of liabilities 
ended April 30, 1929 shows net earnings involved, however, was only slightly 
for the year of $243,231 or the equiv- 





higher than those for May, 1928. The 
figures are as follows: 


alent of earnings of $2.02 on the 90,000 A t Number! 
class A shares outstanding and $1.52| way 1999 ........ $2,294,000 "185, | 
on the 40,000 class B shares outstand- May, ee 2,288,000 148 | 
ing. The? A shares are entitled to April, eee eS: 2,523,000 174 


fumulative dividends of $1.50 per 
share per annum and after a non- 
cumulative dividend of $1 has been 


Comparing thé five economic areas | 
of Canada, little change in the propor- 
: d tion of failures as compared with a 
paid on the class B shares in any one year ago was shown in the Maritimes, 
year the two classes of stock partici-| ‘prairie Provinces and British Columbia. | 
pie equally, share for share, in @MY | Jn Quebec the number of failures in- | 
urther distribution. = crfased by 60 per cent over May, 1928, | 

Current assets total $926,553 and ; and in Ontario the percentage increase 
earrent liabilities $103,901 which giveS | was 23. By far the largest number of | 
& working capital of $822,652. Fixed | failures were among trading establish- 
assets, after provision for depreciation | ments, which furnished 101 failures 
of $28,125, total $790,108 and patents, out of the 185, as compared with only 
lease., etc. are carried: at $1,000,464. | 57 in May, a year ago. 

Total assets amount to $2,730,458. De- : 


ferred liabilities amount to $20,000 | C.N.R Officially Take Over | 


and consist of balance due on property 
Which is payable in 1930, 1931 and| Quebec, Montreal & South | 
From Our Own Correspondent 


1932 at the rate of $30,000 per year. 
The class A and class B stock is car-| ONTREAL.—The Canadian Na- 
ried at $2,388,255, a special surplus | tional Railways have officially taken 
pecvent at $23,000 and the surplus/ over the lines and physical assets of 
efore deducting Federal income tax, | the Quebec, Montreal and Southern 
1929 period, is $125,303. | Railway and hereafter will operate the 
A . Statement to shareholders, L.| jines as part of the National system. 
- De Laplante, president of the com-| ‘he lines cover a distance of 191 
pany, outlines the history of the | miles from St. Lambert to Sorel, Nico- 
Company and states that future pros-/ jet and Fortierville and from Bellevue 
ass for the company are excellent. Jct., St. Hyacinthe and Noyan. The 
uring the past year the company has} ines make connection with the Can- 
acquired land adjacent to its Toronto adian National Railways at St. Lam- 
Plant and the operations of the Toronto | bert, Nicolet, St. Gregoire Jct., Fortier- 
— can be immediately severest. | sie. St. Hyacinthe, Lemogne and 
tea eters are considering plans | Noyan; and the Montreal and Southern 
oar extension of the company’s | Counties Railway, a subsidiary of the 
on _ into territory now being | Canadian National, at Rougemont and | 
The ee | St. Angele; and with the Central Ver- | 
A € quarterly dividends on the class; mont and Lemoyne and with the Rut- 

stock have been declared and paid land at Noyan and with the C.P.R. at 
regularly from the inception of the | Jherville 
company and the initial dividend on| : 


the class B shares amounting to $1| ¢,y- 
Per share was paid on July & x Vickers Get Contract 
PROFIT AND LOSS ACCOUNT for New Ford Hotel 
(Year ending April 30) From Our Own Correspondent 





Stennett 














Gross earnings .......... ennknes MONTREAL. — A structural steel 
ee ee re ee “f°”! order amounting to about $125,000 has 
Depreciation Seececccceers ee 28,125| been received by Vickers, Ltd. The | 
MPENSCS ve esesseeseeeeeeeeees i order calls for the fabrication and | 
Net prof ————- | erection of about 1,000 tons of steel in | 
Fire loss adj. 17117777 7Trtct #249553) connection with the new Ford Hotel | 


. mare which is to be erected shortly in this | 
$243,230] city. This division of the Vickers plant 





es es ong | as been busy of late, as a result of a} 
Teterest ndjusy e 13008 | determined drive on the part of the| 
. to spel. surplus...) ). = 23900, MaMagement a@ short time ago to 
ne | build up that end of the company’s 

Surrlus Wercveccccccccccccssevee $125,802 business, 





| over those recorded a year ago. For 





ture full fashioned hosiery. Land has 
been purchased at Granby, and the 
contract has been let for the first unit 
which will comprise a building 90 by 
105 feet. It is the intention of the 
directors to add additional units from 
time to time as business warrants. 


Quebec Telephone Co. 


Buy Two Local Firms 
From Our Own Correspondent 

MONTREAL, — Further extensions 
and expansion is being undertaken by 
the Quebec Telephone and Power Com- 
pany and to that end the directors, at 
a recent meeting, voted a substantial 
sum to defray expenditures. 

The company announces that it has 
acquired three subsidiary companies 
since the first of the year, including 
People’s Megantic Telephone Company, 
operating 400 stations; St. Ephrem From Our Own Correspondent 
Telephone Company, with 190 stations; MONTREAL, — Acting for British 
and St. Joseph de Beauce Telephone | prior lien bondholders, Hanson Bros 
Company, 56 stations; all adjacent to|Inc., this week purchased Broughton 
the Corporation’s lines, Coal Co., fifteen miles from Sydney. 

With the linking up of these three | N.S., for $25,000. It had been rumored 
additional organizations, the manage-| that Dominion Coal were the pur 
ment of Quebec Telephone and Power | chasers. 

Corporation expected a further im- The property which has been idle 
provement in earnings. For the year | ever since its creation some years ago 
ended December 31, 1929, the manage- | is known as a “ghost town” having beer 
ment has estimated gross earnings at planned on an extensive scale but hav- 
$200,555 and $121,555 net. ing proved a failure almost from th« 
_-ss first. The town - wanene or 

. except for a watchman. e purchase 

Canada Northern Power was more or less a formal step in wind 
Earnings Record Increase ing up the project. 
From Our Own Correspondent 

MONTREAL. — Earnings of Canada 
Northern Power Corporation for the 
current year show a healthy increase 





FE. T. LOVE, 
manager of Woodland Dairy of Edmonton, 
an authority on Western Canada’s dairy 
industry, who recently addressed a Toronto 
meeting on this subject. 


Broughton Coal Purchased 
by English Bondholders 


Montreal Mortgage Fix Date 
for Exchange of Securitie 


the twelve months ending May 31, 1929, From Our Own Correspondent 
gross earnings totalled $3,130,843, MONTREAL.—Juiy 16 is the last d: 
against which operating and mainten-| fixed upon by the directots for tl 
ance expenses totalled $920,057, leaving | exchange of bonds for preferred a: 
net earnings of $2,210,786. In the pre- | common shares of Montreal Mortga 
ceding twelve months period gross| and Discount Company. Exchange 
earnings totalled $2,892,981 and oper-| to be made on the basis of four p: 
ating and maintenance expenses $854,- | ferred shares and one common sha 
662, leaving a balance of $2,038,318. | fof each $100 bond surrendered. Aft« 
| July 16 the bondholders will have 3 
other right in respect of their bond 
than to receive from the trustee ce: 
tificates for the preferred and commo) 
shares to which they may be entitled 





Consolidated Secretary 





Federal Government Issues 
Timber Reserve Estimate 
From Our Own Correspondent 


MONTREAL.—The latest available 
| estimate places Canada’s forest re- 
sources at 224,304,000 cubic feet ot 
standing timber, which is capable of 
yielding 424,637,000 feet board measur« 
of sound lumber and 1,121,993 cords of 
pulpwood, ties, poles and other smalle 
products. With the population of the 
Dominion estimated at 9,519,000 in 1927 
this represents a per capita supply of | 
23,564 cubic feet of standing timber to 
provide an average per capita consump- 
tion for use alone of over 269 cubic 

feet. 





Alistair Ross and Company 
Branch Out to Maritimes 
From Our Own Correspondent 
MONTREAL.—Alistair B. Ross and 
Company, investment bankers, an- 
nounce the appointment of Vroom and 
Arnold Limited as their correspondents 
and distributers for New Brunswick 
G. Heber Vroom and John H. Moore, | 


. “a 


LOUIS TASSE, 
of the Montreal Mining brokerage firm of 
Labelle and Tasse, who was elected secre- 
tary-treasurer of the recently incorporated 
Consolidated Mining and Oil Exchange of 
Montreal, 


president and secretary treasurer re- | 
spectively, of Vroom and Arnold Lim- 
ited, which was established in 1869, are 
well known throughout the province, 


‘ 


uf 
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NOW IT’S 
SIMDSO 


THE 
2OBERT 





7 ‘T ODay the Murphy store carries a new name—a name 
which needs no introduction, for it stands high in the 
merchandising world as well as the national and civic life of 
Canada. In 1904, the Robert Simpson Company Limited pur- 
chased this business and for twenty-five years has guided its 
progress and now it assumes direction in name as well as in fact. 


Now, This is SIMPSON’S, MONTREAL 


A change in name, but not in ownership, policy or manage- 
ment. The sound principles of fashion-rightness, honest 
quality, fair prices and studied service, which have governed 
this business since the late John Murphy started it in 1867, 
will continue right on. | 


The thriving Montreal of to-day will appreciate the magni- 
tude of operation which characterizes Simpson activities, 
their enterprising methods of store-keeping and important 
market connections, both Canadian and foreign. Adjoin- 
ing the present store is a gaping excavation from which will 
soon arise a new store building unsurpassed for beauty, 
shopping comfort and convenience. 


The success of the Simpson store in Toronto justifies the 
expectation of big things from this new store, and we give 
positive assurance it will be worthy to be called SIMPSON’S, 
Montreal. 


The New Simpsons_Montreal ls 


Six storeysnow being built 2 
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MONTREAL 
LIMITED 


FORMERLY THE JOHN MURPHY COMPANY LIMITED 
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Mr. Ferguson Calls Report 


CANADIAN MINING NEWS | Of Kamiskotia Ry. Premature 


Regular Weekly Department of The Financial Post salient act eee . ; er | 


KEELEY CONSIDERED ; ‘acs 

GOOD SPECULATION —— Sudbury District 

AT CURRENT PRICE| H1as Greater Possibilities 
Than Many Other Camp 


Cash Assets Exceed Cur- 
rent Market Value Placed 


| Brokers Give Onutions 
~ - On Short Selling 



































































Boston Creek Offers —_{ MCINTYRE ADDS 
Considerable Promise FIRST QUARTER 


As Copper Pr oducer Net Earnings Before De- 





Vipond Offers Attraction 
As Speculative Purchase 

















Company Has Doubled Ore Reserves During Past 

















—_— preciation Total $441,- : ee ; % —— 
___ Amity, Patterson, Trethe-|! Pope Yeateman Has 180, an Increase of |] = Year —"Thls, Bina et Vane —— Contesl Paaerene “Range Sul Acai et 
oe eee Examined Malartic ee | By ADRIEN E. RICHARD LOOK FOR NEW MINE ets Goo esults tensive Exploration 
















STOCK HITS NEW LOW) Production Likely to be Kept 


ORE IS DEEP SEATED || _,Pope Yeateman, of the firm mond drilling have been very || OPERATORS ARE BUSY, | 


encouraging,” an official of the 


















































































: : ; ; ; saad Monthly 

of Yeateman and Berry, con- . : . letel Vipond Mines is considered by ress Vipond has made during the| at 50,000 Ounces A 

: || sulting engineers, of New York, |) gi Aad Splendid Position . many followers of the mining mar-| Past year. Value of for at Least Half Year Central Patricia Mines informs || Present Extensive Use off | 
Barry-Hollinger orem. ve _ the Mt <e . - ——— al | ae 7 re Now ket to be offering considerable prom-} Quarter Tons _Bullion Yet “The napa, ela an Nickel Now Offers Chance Fi 
i i ine. ae m y luarter _- ; é. : : ; et 

ange oe ean ” esihinanm was assisted in the ede ise as a speculative purchase at the| 9 P™4i"% 0. seve 28013 $179,809 Production from Keeley Silver - bees ore ceateaaan to Small Companies to 
=m H ste tee examination by Andrew Walz. Snare present time. The stock is selling at, uns 3 ee 36,387 209,600 Mines a the month of June amount- were spaced 100 feet apart, he v Make Good ¥ 

Mr. Walz spent two ~—— at The quarterly earnings statement! just about the same price it was| July 31, 1929 (estimated) 27,000 220,000 | 64 56,000 ounces as compared to 45,- states, and cut the vein at an a 4 
From Our Own Corresondent ne property» ~ — +4 ate- || of McIntyre-Porcupine Mines for the some six months ago at around 80! Total 100,211 ~ $798,300 | 000, ounces for May. A particularly senate depth of 250 feet. Watch the Sudbury Camp, there’ | 
amination of all the workings || three. months ended June 30, 1929,) 10 35 cents a share, and the trading| It has been estimated that Vipond’s| bright feature of the Keeley develop-|| The drill cores indicated an || will be more activity there, more 






BOSTON CREEK.—The best pos-|} amination of all the workings 
sibilities for properties located in|| was made, the official caiealng a ee - Ae ae: \ | 
the Boston Creek area are at depth.|| rechecked, and some 300.inde- || 52° > f $6,-| nored the change in the picture at 
This is the first time it = pendent samples made. In | Gon os Scone daalek taat ang the property. 
possible to point to this condition|/ addition a number of short dia- || i 62,611, g assets over current liabilities of $399,- 
with any degree of certainty. Here-|| mond drill holes were put in to — os * . ding | ducing around $75,000 a month, and| 439° would represent a total of nearly | pected, and a none —_ 2 
tofore, hopes were entertained that check previous diamond drill- development, of $592,499, left net | earning a profit of about $30,000. In| $700,000 in liquid assets, equal to ap-| a distance o 30 feet. or ; 
improvements would be _ noted/} ing. It is believed Mr. Yeate- || carnings of $470,112, as compared to| the past six months the ore reserves| proximately 30 cents a share on the|has not sufficiently progressed to 
as depth was attained, but it is only || man’s report and his recom- || ¢456 504 for the corresponding quar-| have been more than doubled, and| 2,500,000 shares outstanding. 1, | determine its importance but the re- 
recently that work at the Amity and gr ae onan ter last year. Deductions of $28,932] exploration is being carried out at} Known ore reserves it is thought will | sult so far have been quite encour- 
Barry-Hollinger disclosed more de- to the Malartic directors in the || \ ore made for taxes. ; 
finite indications‘of such a condition || course of the next ten days. | On the basis of last year’s write-| which the results to be obtained have | Wiich Wout give, \ipand al, lt ithe 
being general throughout the camp. | off for depreciation this item for the| not been definitely ascertained rhek | price at which the stock is now selling.| Ajthough there has been com- 


' At the Barry-Hollinger, results ° quarter would amount to $88,775, de-| the work done to date, but of which | It is believed the annual report =| aratively little trading in Keeley, 
obtaining at the 1,500-ft. level are Sher rT itt-Gor don ducting this amount plus the quar-| the management is quite hopeful. | show a doubling in both cash surplus Ne _ a aloe considerable ottras- 
i 


average width of 6 to 8 feet, discoveries made, and more mines. 
the values running from $6.40 proved up during the present sum-* + 
to $30 in gold. Drilling is pro- ||mer than in’ any. other section in 
ceeding along the ore zone, and Canada, stated a well-known mining: 
the new set-up has been spaced man in conversation with The Fi x 
100 feet from the last hole put |j cial Post. a3 | 
aa lcs ‘  inarhe — nee not pone follow 
W. s, the com- eveiopments in ali sections of 
sieht eam engineer, is Canada, but to him Sudbury holds-» 
now on the property studying || more attraction than any other. Het 
the situation. sees no reason why the wealth of¥ 
oe. Tretes the gee ig or the 
i orthington may not qualleds 
W perhaps surpassed, by the di 
eighted Index les that will a) in = presen: 
season’s activities along the rim 
Shows Rise in the wo eo ee per 
oa) a range. Along this rim and particge | 
Mining Stocks larly along the offsets, he says, fom 


tunes are waiting the operators 


public seems to have completely ig-| net profits for the present year, after | ment has been the picking up of the 
deducting mining and milling costs,/ continuation of the famous Woods 
will amount to some $300,000. This/ in This was encountered about 
added to last year’s surplus of current 600 feet nearer than had been ex- 









Vipond at the present time is pro- 





two or three promising sections at be equal to another 50 cents a share, aging. 


which would give Vipond an intrinsic 





Cash Assets High 





: ons / ; : ’s fi | In view of this, and| *’ ; - 
more favorable than those obtained . |terly dividend of $199,500 would | Vipond’s fiscal year ends July 31,| and ore reserves. — ’ tion at its present price of around 
ped | ; ‘ F ar -| with the encouraging results the pres- ra 
ee pay nthe raped agell  agay Engineer S Study a $ ee ae 1 909,586 | -_ ee ae nahh ee oad development work is unfolding, | 45 to 50 cents, when it is remembered 
in the niine. ‘The values at this mine the previous surplus 0 ee = the future outlcok for the company is| that the company has current assets 


re found in the quartz. At the up- : making a total surplus of over $3,-| public, it is anticipated it will be pn thy sored 1,200,000 of which $1,020,- 
car levels the loerte was found in Ne W Mine Plants | 900,000. | the most satisfactory one submitted Vineet Cg of some $1, $1, 





000 is represented by cash or bonds. 





comparatively small quantity in a |. The progress made by McIntyre! shareholders in some time, if not in| ow on which shareholders are count- 


de Th os : : ith Pi ini i i 60} ‘The weighted index number of 17|are willing to spend the moneyta.” 

2 oe | has not been reflected in the present| the history of the property. ng, together with Pioneer Mining Cor- This represents an equity of M Ti g i ney ta. 

does sorgatecalgea f sma eee ven a — Mr. | market with the stock at $15, selling} The following table sets out the| poration, Keeley. Silver Mines, and| cent a share behind each of Keeley’s| mining stocks, computed by the Do- open ay Be properties and diselosa 
7 ott of the aErstt-Clordem engi-| at its lowest level since 1924, | tonnage treated by the mill and the| Huronian Belt, it is financing prospect- | 2,000,000 shares of $1 par value, all| minion Bureau of Statistics on the| their hidden wealth. i < 


As work has been carried to neering staff have just concluded an 
greater depth, a greater amount of | extensive inspection tour of the mill- 
quartz has been noted in the break, | ing plants of the Consolidated Smelt- 
a big improvement was noted at the| jing and Mining Co., at Trail, and 
1,375-ft. level, but the lower or 1,500-| Kimberly, B.C., the Utah Consolidat- 
ft. level is by far the most promising | ed Co., and the Bunker Hill & Sulli- 


anes — — _ Dy 110.4 for| - Smelters is Drilling . 
the week ending July 11, as compar- : Fr Tie YY 
ed with 100.4 for the previous week, Con eis ; B 
according to figures released today opm ent on its different. propert °; 


oy ae ominion Bureau of Statis- other powerful operators are 


value of the bullion produced during | ing parties who are searching for new| of which are issued. ‘ 


the past year. The figures for the ———— ae 2 — oe Keeley’s production has been fall- 
first three quarters are official, =p some gold claims in the Crow River | ing off since 1925 and it has been 
those for the last quarter have been} district, and a copper property near| generally conceded that the mine’s 


estimated by “The Financial Post.”| Port Alberni on the west coast of Van-| life was nearing its end, but it is 


There are several contributing fac- 
tors responsible for McIntyre’s mar- 
ket action apart from the general 
trend of the market. . 

Perhaps the most outstanding is 














i : ; in Ari im- | the black eye given the entire Porcu-) They denote very clearly the prog- | couver Island. believed there is sufficient ore in trying out the possibilities of nickele 
#0 far disclosed. eae Ea eaten ood ae pine Camp by the Hollinger fiasco, SS sight at the present time to main- ara ae ae copper depeaits jn other sections ¢ 
Good at 1,500 struction were noted and are to be| Phe slump in this leader, has detract-| +" 4 P the Sudbury nickel-copper range. 4% 


by Amulet and Noranda rose from 


: ‘e.| Consolidated Smelters is drilling’ 
293.8 to 302.0. Four silver and mis the Biowee Estate property in La 


vack Township. 
Mincor Exploration and Dev 


ment Co., The Mining Corpo am 
MINES OFFICIALS |x. (vctitn p's 


ARE TAKING HAND (jis: .ct'sption''n Dears Reel 
IN WOODBINE WORK) 32.2 nig, ‘lowed up a 


The break referred t 1 t d the tradi blic from Porcupine tain a —— of want avers 
' The break referred to is close to| embodied in the big Sherritt-Gordon | ©4 the trading public from Po Wh B k S A b ounces a month for the next six 
50 feet in width. At the 1,500-ft.| mill, construction of which will be| Stocks to a very large measure, and at rOReCTS ay out months. A monthly output of 50,000 


level about 100 feet of drifting has/| started this fall. | the fact that McIntyre adjoins the en- ounces has been the basis of opera- 
been completed—all in ore. Slash-| At this present rate of progress it feebled giant on one side and a h P b 1 e Ss ] 1 « Shor t tion for some time past, and further 
ing has been started along the south | js believed the first train in over the | a. on i gi has had a} 1 e uU 1C e ing new developments have enabled this 
wall of the drift which has been/ 42-mile branch line from Cranberry | aie imental effect on Mcintyre as a standard to be maintained consider- 


i itt- : narket favorite. 4 scimannaieel vain! 
tb and i leat over S ienath esas Spe a a eee ae kh n addition, the increase in mill! A suggestion that the members of; been taking any short sales. We ably longer than it was once thought 


I . ; 
| _ the i | im | ssible. 
is see-| will c ‘tonnage and in dividends that has|the Standard Stock and Mining Ex-| would be very glad to do so if Mr./ possible. 
Gham 0 fet, Maronghon thie | yl cary he heavy shel fame work| teen aiicpatd in some quarters for change eduente the yeneral public inn wotld provide os with he, rope |" There is always the chance of nem 
One channel assay shows $16.50 per shaft. | some time, but which the directors so| the idea of short-selling was urged | Rcrieles FOF § g . ore being opened up which may per- 


. ituati i tirely diff tt : : . : 
ton across 11 feet, while another far have refused to consider, has also| by Attorney-General Price at a ban-| f)‘¥*tlo ae they have a| Mit of this output being continued 
shows $21.75 per ton across 12 feet. 


ere had a cooling effect on Mclntyre’s | quet tendered on the occasion of the | central loaning post, where stocks can | indefinitely, and should the down- 
The west face of the drift is very 
Heh in visible wold. PIONEER IS BUSY 








cellaneous stocks rose from 69.7 to 







McVittie-Graham is 


, : its diamond drill: cam 
Government Engineers to Moose Lake, while Su 









popularity. The last two factors,| recent official opening of the new be borrowed to cover short sales. It| ward continuation of the Woods vein 
however, would not have very much| Standard Stock and Mining Ex-| js true a certain amount of stock could be found to be consistent, Keeley may 




































| BO¥ : coe ; : i ° d Copper has a 

; . | weight if McIntyre was located, say | change. be borrowed. for a limited amount of | even increase this figure. Examine Property; Court /and Co . 
Despite the fact that a width of ci . Itis be-| The attitude of several brokers in| time from other brokers but where i - l eo cid mania 

10 to 12 feet has been disclosed by BLOCKING OUT ORE) os that if Mclotyee wose Locannd| regard to this phase of marketing) would the stock be secured if everyone In the meantime the monthly re é Action Launched — . aes ering st Van} 

From Our Own Correspondent million "Lake, aad smaller com mtd 


i : : i ” turns from mill production are suf- 
the work so far completed, this does | an here else but Porcu ine, ublic | Was canvassed by “The Financia started selling short? oe 
not represent the trfe width of the; - ON THREE LEVELS eligostean at the Seaamaee ‘aia! Post,” and their comments are set| As to brokers selling short against Soeee, te. ae on < anaine VICTORIA. BG. Tae Provincial (ee 
i Toke dae tee, dctven oie. font gn would be reflected in large measure | out Delow: 1 5 ony ithe general practice. As farns bags | per contact, as well as the explors-| Mines Denartnrent has assigned one | <2, /ncluding Sudbury Offsets, Suds 
into the south wall of the drift aa Complete Report on Oper- — Suet e Oe Papier who| te be a general, impression on the ‘part | ing nee or — short om it makes —_ —_ on - ao oe a of its or 4 es > thorough Cone and others are carrying: 7m 

: \ . . ° : . . as f the public that short selling is| 2° aiference to us, we get our com- e downward continuation 0 © | examination of the Woodbine prop-| sy ion. 
, on an eee ation Will Be Sub- rm content to bide their time, are| prohibited on the Standard Stock and | mission either way, and it would mean | Woods vein was found. erty, with a view to assist in|~ Seton uaa a 0s.0 Sai oe 


2 . applying the ‘old rule of “buy when! y-;_; 5 i. i ; more business. : : . Fo a 
fore, the width of the quartz: ma- mitted by Oct. | the other fellow sells” and it is | oe eae tet hein oar” tte | We do not believe, however, that the Look for New Mine straightening out the tangled af-/ mineral exploration is at once ap- 
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; ; . gts : : sgt rong, ¢ ; : :_| fairs of the company. This official’s t when it is embered 1 
terial, including that indicated in | considerable McIntyre stock is find-) distinction, and has always welcomed | general public appreciates what short Interest from the company’s in- ‘ll be : on oe parent when 1 rem : 
; bees ; o one : ted with interest i i 
drill hole, is 16 feet. How much . +e oe | ing its way into strong hands. | any short selling orders any of our| selling means. It works much faster t ts is being devoted to a report will be awai the International Nickel Co, bas 
gS ter ¥ will be disclosed re- Pioneer Mining Corporation is car- At its current price the stock is re-| clients have cared to entrust to us. Ne ee by Woodbine shareholders, whose | ready tied up sufficient P 





i ; than the long end and in the case of . : ich the 

inn 46 be Sten, rying on extensive development work turning a yield of over 6% per cent,| The commission is the same, and it| short selling, margins must be in- Te ee ee a areas 
3 on the Jubilee break of the Cooper its cash surplus is over $3,900,000,| Would mean much more business, if| creased and a credit balance main- mpany y Mi : C 

: Amity to Deepen Shaft property in Michipicoten, and the its ort ao $16,000,000. | ™ore people sold short.” | tained over and above the value of| Ship with the Pioneer Mining Cor- 

' Unlike the Barry-Hollinger, the | Work of blocking out ore is in prog. | #n¢, its ort reserves over $16,000,000. | 'stnie Forlong & Co.—“Lots of our| the stock. A client who wished to| poration, Vipond, and Huronian Belt, 


8 sa ‘af | Tess on the 2nd, 3rd and 4th levels.| Much of the dead work connected) «1:4. sell short and we are glad to play the market both ways, would have | the expenses of the prospecting par-| _. : ) y o 
Amity is a copper proposition. Chief Diamond drilling is being done on the | With the sinking of the new No. 11 get “their orders, We never advise a|to maintain two separate accounts | ties belng shared jointly by all four. pointed out that although picked ore | lying along the basin’s rim. 7 


operations are centred on a zone ibili- | Shaft and connecting it to the vein! client to sell either long or short. We| entirely independent of each other. : : show highly favorable smelter re- The majority of the operators are” 
which is known to extend for miles. Sloe belse this ioe cn tie ta system on the different levels from| will say when we consider a stock is|It would also mean two chances of| These parties . the ae turns, this does not warrant conclu- | hoping to find copper ore, oF 
Work has been carried toa depth of to be followed by the sinkin of a 3,875 feet upwards, has been com-| selling too high however, but our| losing money against one at present. | are working on claims In the Uro sions that ore is to be found in com- | least nickel-copper ore in 
600 feet and three sections of ore winze. € | pleted and the present year should| policy is to give our clients all the| A great many followers of the market} River district in Northern Ontario, | mercial quantities, ‘copper content will be high. 
have been disclosed. These occur- Th 20 ton test mill which has b see important additions made to ore | information we have on any partic-| play hunches, on the long end if the| and on a copper deposit near Port Negotiations are reported under f (Continued on page 20) 
-rences do not parallel each other as|. ti ne M ny till be. | reserves. ular stock, and leave it to their judg- | market goes down it is always possible | Alberni on the west coast of Van-/ way toward securing the use of the), 

various reports would indicate, but | nM operation since March 1s still be- There seems to be little doubt but| ™emt a8 to what course they should | ta pay for the stock and take delivery | oouyer Island. Hyder Lead Mines Inc., mill for’ 












: roperty to 
hopes have recently again been raised | command its undivided attention f 

by: publication of the smelter returns many years to come, and that 4 
from sample shipments of ore sent) properties include but a small secs. 
to Trail. As to these it is officially|tion of the potential ore deposits: 

















































: |g used for bulk sampling to test) . : . We have quite a substantial| and wait for better prices. On the : . : , ‘ i - 4 
are all located in the same zone - out metallurgical aati the ore |that a remodelling of the present mill, a oe — ae side of the| short end it is not secuie to buy the| In summing up the Keeley situa- ae a ee ae an - ef- H. W. Devitt Ltd. 
the east and west of each other. The| affords, and it is probable that these | °F the building of a new one must! mining market.” stock, but more stock must be bought | tion it wiH be seen that while the Z BW ng a 6 re one 10129—100 A. St — 
IE cin fod ene nde | ei, cominun for anther |come #4 Nu f eer the |", Renn & Care pret! te sir gd pT ae 

Is contains a go a . nth a ; | near ure, Du cintyres strong offers a ood run for e money. , CO) ly, . e 
An interesting condition in con- Se pane ne poms of Seether financial position would indicate that | - : The met. property itself is putting| which it is claimed by the directors WAINWRI aye 
nection with the Amity, and which| No work has been done on the this expense can be readily borne! Pp up a hard battle. So far it not only | should have been left in the treasury. GHT O% =. 
applies to other properties located on | Minto property for the last two years, | Without impairing present earnings. a 2 Wn 1 é Tr ays d WM 1 S or 1 d has refused to take the count, but has| An action in this direction has been Stock and Leases 
the same zone, has to do with the| Some 60,000 tons of ore have been| 1®_Ssum up well informed opinion, | shown sufficient life to indicate there | launched in the Vancouver courts. : 





may be a considerable kick in the : 


Ry. Report 1S Premature fimo old silver producer yet. At 
F. G. OKE & CO. 


of iron formation. At various points} should prove a considerable asset) ‘ eee the same time the fact that the pros- 
Mining Stock Brokers 


| this is cut by right angle quartz| when the mine-making possibilities | ee ene ; on steee | pecting campaign is: being carried 
veins. It is in the vicinity of where| of the Cooper property have been ALICE ARM SURVEY It has been reported that an impor- experts studying the possibilities of| on by-a company of unquestioned 
LONDON ST. THOMAS KITCHENER BARRIB 
» ORILLIA WINDSOR LINDSAY PETERBORO 





manner in which the chalcopyrite | blocked out here, having a value of McIntyre affords much promise as a 
occurs. The zone referred to consists | between $600,000 to $700,000, which long hold purchase at present prices. 
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(Continued on page 20) definitely worked out. ‘tant announcement regarding the | the Kamiskotia district. Experts not/ integrity and long mining experi- 
TO BE CONTINUED | proposed extension of = T ai ante only on mining, but on lumbering and| ence, assures the speculator that the 


: : , agriculture have been employed, and ted t loration work 
BY DOM. PARTY ing & Northern Ontario Railway into | Kamiskotia’s possibilities for ’ per- wat o a iain ea that only 



































































’ Pe the Kamiskotia district is to be made| manent settlement have been care-| 4} ties which offer a rea- 
CANADIAN \ ICKERS LTD Stri aE 58 Sy ne te odie as sonable chance of developing. into Head Office: 
e |f} Important Strikes Are Be- near future. _ the situation is still being stud- ing mi ill be considered. 
; a” he memed. “end eal & producing mines wi nside 
. | ing Reported From the | , Questioned as to the truth of the| ret. report has been submitted, and senenchtebiahslbit OKE BUILDING 304 BAY ST. 
e e ss ° ° report, e remier, e on. i ow- : oe : TOR NTO 
District | ard Ferguson, informed “The Finan- carefully considered, ne action will O ~ 
Aircraft, Ships, Engines | ae cial Post” that the government haa, |P*utgie” by the government.” KIRKLAND GOLD HAS 


From Our Own Correspondent and has had for some time, a staff of | ture,” he concluded. 


VICTORIA, B, C.—R. Bartlett,| ————_——__— NOT YET REACHED 


with his assistant, J. J. Fairley, of} Newbec is Most Active price ranged from a high of 46% cents 
the Dominion geological survey, has | to a low of 41%, the closing price. ORE EAST OF DYKE 
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Di resumed his survey of the Alice Arm| On Standard Exchange] Arno ranted iecond with, & total 10 Rae 

Gerera Engineering field, incomplete at the suspension] Newbec was the most active stock range was 41 high, 32 low, 37 oon D. ™.. Vancouver, B.C. 
; of operations last fall, five U. of} on the Standard Stock & Mining Ex-| A total of 86,700 shares of Baldwin Probably Be Two Months 

25,000 Ton Floating Dock B. C. students being of this year’s| change during the past week, a total| changed hands, within a very narrow Before This is The oldest established = 

field party. Effort will be made to| of 244,735 shares were traded. The price range of from 314 to 3 cents. brokerage house in Vanec 





complete work in the district this Done 
season, so that a map may be pro- 
duced showing the location of all the 
creeks, the elévations of the moun- 
tains, ete. Work has been begun on 
the hills east of Silver City, in the 
Lime and Roundy creeks’ sections. 
Later on the party will shift to the 
upper Kitsault country and complete 
last season’s undertaking. Weather 
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From Our Own Correspondent 
KIRKLAND LAKE. — Operations | 
at the 3,600-ft. level of the Kirkland | 
Lake Gold Mines have not encount- | 
ered ore to the east of the diabase | 
dike, as various reports would indi- 
cate. “The Financial Post” correspon- | 


ACTIVITY 


at the mine property usually 
spells activity on the mining 
board. 












COA OR PEE IS I ey, her geyerameey 











" ee ° ° . dent has secured official informa- 
sete eit weet eee apecialists in High-Grade fh) son ote cits oat wor wil nt Wh i aia ] | | SUDBURY AREA 
as the oe River valley a Canadian Mining ecurities the Teck-Hughes ‘boundary and the| ether or not this latter s MINES LIMITED 
opper Creek to the iance-Naas 









justified, can be determined 
only after study of the actual 


facts. 


Our clients have access at all 
times to the detailed inform- 


dike which has dipped into the Kirk- 
land Lake Gold, for another two) 
months at least. 

Ore has been encountered, how- 
ever, in the vicinity of the shaft. This 
is the downward continuation of the | 
main vein. Drifting has disclosed | 
aoe widths and the ore is being sent | 

irectly to the mill. 


divide. The whole of the active part 
of the district will then have been 
accurately mapped, 

Latest developments reported from 
the Alice Arm area are that F. F. 
Clark and John Reid are making 
progress with their radiore prospect- 
ing of the Homeguard property, 


Write us re 
Properties, Mines, Securit 
Room 513-515 Lister Bi: 

Hamilton, Ontario 
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i 
oe where a new strike has recently been Meantime, work continues on the | ati tain 
| The bird with the strongest, made by the Delhousie people, pew Ser nen, of the ore- | stan ra i through eo 
i in control. This discovery was above ody which was first discovered at tisti epartmen 
i swiftest and most enduring where the great boulders of copper the 2,225-ft. level. As announced some | P - 7, YUKON GOLD MINES, 
| ore are, and is considered of major time ago in “The Financial Post,” ae Wpseeever, BC 
flight. Chosen by the W.C.A. | Significance. The width of the ore the vein shows a length of 600 feet | i, ; 
1 . . | Vein has not yet been determined; at the 2,725-ft. level. Drifting since | q 
a to be incorporated in their the ore is similar to the Dolly Varden completed at the 2,850-ft. level has: D S Pater & C L | 
| quartz and carries considerable cop- opened up @ length of 500 feet and vars son Ov { . i SCOTIA MANIT( 
| new trade mark, a guarantee per values, This is the second new the face continues in ore, Work has : , 
H] , discovery on the Homeguard this | only nicely started at the 2,975-ft. MINING STOCK BROKERS + MINES LTD, (N.P. 
fi] of delivery completed and year, | level and has been in ore for 50 feet. : : 
; | Home Office: 25 W : \ 
b An important strike also is re- eo Ue raw or oO On the upper levels, the ore shows -_ ee eats Si RAMON PININ 
I the symbol of safe flying. ported on the Esperanza property, in ° an average of between $15 and $18 Out of Town Offices: a} CORPORATIO?!? 
a | : Write for Descriptive Booklet cipal "aoe Tp "E. osama, MEMBERS STANDARD STOCK AND MINING EXCHANGE ee 10 feet. — Hamilton, - + Ontario 2896 West Dundas Street # 
, ea. FP. E. rson, : tharines, i Agen 
: | ; “The Business of Flying” ME., of the Utility Mines No. 1 Ltd., | Mi . ede aie The drill hole being driven toward ne oe Sen, Yonen he Peles ts in B.C. 
rif Y TT) i AIRW. TOMY TL | which company is developing the ining Stock Specialists males may gr f Ki sone Winnipeg, © Manitoba 156 Oakes — CHAFFEY FRAS 
i vA AY — ing out of Kirklan 
: teatperteny bebe Bad sssiuitn af thal propery fer] || Setd for “The Mining Chronice"—Publishe Monthy || Gait trig shat aking ele ee eo es, 
seein ae ination of ; | the 3,600-ft. is t t - 
BASES “ THROUGHOUT ' CANADA | Climax pr segta sah 8t Utility | tems nn aa wey By latter part of next week o 
‘concern, . and the Chaput-Hughes ay ae § will | Vancouver 


be explored from a lower leve 
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vange Still Await In. 
tensive Exploration 


ERATORS ARE BUSY 


sent Extensive Use of 
ickel Now Offers Chance - 


to Small Companies to 
7 Make Good 


latch the Sudbury Camp, there 
be more activity there, more 
overies made, and more mines’ 
yed up during the present sum- 
han in‘ any other section in” 
ada, stated a well-known mining 
. in peenetien with The Finan- 
ost. ! 


he mining man has been follow-- 
developments in all sections of 
ada, but to him Sudbury holds- - 
He, 
: of 
: Creighton, or the 
thington may. not be equalled,- 
ps surpassed, hy the discover-. 
that will result in the present 
on’s activities along the rim of. 
Basin nickel-copper 
- Along this rim and particu. 
along the offsets, he says, for- 
are waiting the operators who 
willing to spend the money ta 
properties and disclose 


e attraction —_ any other. 
no reason why the weal 
-Frood, the -g 


Sudbury 

































up the 
hidden wealth. 


Smelters is Drilling — 


ile the International Nicket 
concentrating on mine devel- 
nt on its different properties, 
powerful operators are busy 
€ out the possibilities of nickel. 
deposits in other sections of 
udbury nickel-copper range. - 
olidated Smelters is drilling 


E as secured 
reactions from a dip needle 
carried out on a property it 


is is to be fellowed up by 
nd drilling. 
Vittie-Graham is continuing 
ond drill campaign at 
Lake, while Sudbury-Nickel 
pper es — on mavens I 
ies under option, includin 
Id Strathcona property. Sude 
Basin is still drilling at Ver- 
Lake, and smaller compan- 
luding Sudbury Offsets, Bud: 
Crater, Sudbury Ore, Denisson 
and others are carrying on 
exploration. -- 
ury’s attraction as a field for 
al exploration is at once ap- 
t when it is remembered that 
ernational Nickel Co, has al- 
tied up sufficient pro to 
nd its undivided attention for 
years to come, and that these 
e ae oy @ small sec- 
oO. e potential vre deposits 
along the basin’s rim. <2 
majority of the operators are 
_to find copper ore, or at 
ckel-copper ore in which the 
content will be high. Inter- 
(Continued on page 20) 
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606 per annum. 
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Teected ‘in "stock Market and in our 
free market letters. 
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Rouyn’s Production May 


Exceed $20,000,000 Mark 





Noranda’s Annual Output Will Likely be Over 
$18,000,000 — Many Other Properties Show 
Promise—Future of Camp Looks Bright 





From Our Own Correspondent 


ROUYN.—By the end of the cur- quite probably save considerable time 
rent year, the mines of the Rouyn| in that the vein has undoubtedly been 
district will be producing at a rate) faulted considerably. The deposit 
of about $20,000,000 annually, and} may have been faulted some distance 
there are good enough prospects for| to the south or to the west. In event 
$2,000,000 per month before the close | of this, it will be very difficult to lo- 
of 1930. he greater part of this|cate at the lower horizons, through 
production will be from the Noranda/ lateral work. A diamond drill could 
operation which development has} be used to good advantage, but a 
been nothing short of sensational. It! winze directly in the ore would ap- 
is only one year and a half since| pear to be the more economical and 
smelter operations commenced, yet! satisfactory way of determining 
production has already been worked | quickly the exact trend of the de- 
up to a rate equal to nearly $1,000,-| posit. 
000 per month, and before the be-| Regardless of further discoveries, 
ginning of 1930 this will probably | Newbec will contribute to some ex- 
have increased by about 50 per cent.| tent to the future production of the 
In other words, approximately two| Rouyn camp. The high-grade so far 
years after the blowing in of the} developed can be shipped directly to 
smelter, the operation will have been | the Noranda smelter. Meantime, the 
established on a producing basis of | development of further ore in other 
about $18,000,000 annually. favorable sections of the property or 
Perseverance Brings Success bea eg - the commeend eon 
ee | tinuation of the ore so far developed, 
i ee “ ig in th nee waved = will increase the importance of this 
important part in the ore develop! oneration’s standing according! 
ments, but good management and| & ety. 
competent direction of affairs have| __ 8 am Important Producer, 
been mainly responsible for the op-| Waite-Ackerman-Montgomery is al- 
erations achievements, || sey comirinuting to, production ee 
Other promising and important $1,250,000 annually. Shipments are 
discoveries have been made in the} nade regularly to the Wesande smelter 
Rouyn district, but so far there has/ and profits, before allowing for depre- 
been none discovered which can be ciation and overhead, are equal to 
compared reasonably with the Horne. | about $65,000 monthly. The concern is 
It should be borne in mind; however, | assured of production for three years 
that on surface the Noranda Mines/| °T more, while continued development 
offered little encouragement. The 
discovery which caused the first 
rush to the section was that of a 
quartz vein frozen in the granite for- 
mation, but carrying spectacular 
showings of gold. a 
Work on this vein resulted in dis- 
appointment. Work was then com- 
menced on a wide deposit which | 
yielded values of aroun $5 per ton 
in gold on surface. A shallow shaft 
was put down but this failed to lo- 
cate the downward continuation of 
the values, Had vision and courage 
been lacking, operations would prob- 
ably have been suspended. How- 
ever, @ gossan covered area on the 
Horne claim had, through former 
sampling, yielded low values in gold 
—too low a grade to be of impor- 
tance but sufficient under the circum- 
stances to encourage further work— 
and exploration of the showing fol- 
lowed. 
Indicated Ore Over $80,000,000 


The tapping of this apparently un- 
important occurrence meant the tap- 
ping of a fortune. High-grade ore 
in the form of chalcopyrite and gold 
was disclosed. Hopes soared. The 
work which followed resulted in the 
development of 1,000,000 tons of ore 
averaging around $25, above the 300- 
ft. horizon. Diamond drilling below 
that depth, however, was less en- 
couraging. Nevertheless, the plan of 
development was proceeded with, and 
the manner in which high-grade 
stringers first made their appearance 
in the shaft at a depth of around 800 
feet, followed by more massive high- 
e ore, will.go down as history. 
ndicated ore is now estimated con- 
servatively at over $80,000,000, while 
the next report of the enterprise will 

undoubtedly show a much higher re- 
In the surrounding sections, includ- 


erve. 

With such history attached to No-| ing Dasserat, Montbray, Duparquet, 

randa itself, it is little wonder that) ener Abana eee Cadilins-Walas- 
li roperties on which| tic-Fourniere and Siscoe areas, there 

eet occurs, un-|2™@ numerous promising prospects. 


: se Siscoe is already producing, while sev- 
der favorable geological conditions, | ora] million dollars in ore has been 
are very hopeful. 


indicated at the Abana. 
Newbec Looks Promising The field of activity continues to 
At the Newbec, the chief surface ageend sad it is ——— to sxpeet 
showing consists of a fracture zone) other discoveries of c rp and . 
containing a small stringer of chalco-| With regard - - ees 
ite. However, at a depth of 125| other important orebodies in the orig 
2. ly h . been di erent inal section of the district, it is not 
feet, not only has ore been = f believed that all the plums have been 
in the fracture zone, but widths of} jocated, and there are thought to be 
from 7% to 17% feet carrying! bright prospects for those controlling 
around 10 per cent copper have been | claims in close proximity to the groups 
determined outside the fracture. The ce a. the principal discoveries have 
length, of course, is as yet undeter-| been made. 


mined, while the downward continua- ; 7. - “ 
Malartic Situation is 


tion of the ore outside the fracture | 
has not yet been encountered at the Reporte d Unchang ed 
The situation at Malartic Mines is 


250-ft. level. Geological conditions 

are exceptionally favorable, however, 

and the Newbec is considered one of | practically unchanged in 50 far as 
the most promising prospects in the; underground development is con- 
Rouyn area. cerned officials of the company in- 

To determine the trend of the ore,| form “The Financial Post.” Fur- 
from the 125-ft. level downward, it|ther additions have been made in 
may be necessary to sink a winze.| diamond drilling to the large body of 
Such form of development would| low grade ore but so far the drills 
have not succeeded in picking up the 
high grade enrichment that would 
assure the success of Malartic as a 
producing mine. 

Representatives of the firm of 
Yeateman & Berry, outstanding con- 
sulting engineers of New York are 
now examining the property but 
their report will not be available for 
a month or two. 


Bunker Hill & Sullivan 
Pays Regular Dividend 


Total dividend disbursements of 
Bunker Hill & Sullivan Mining & 
Concentrating Co., operating the great 
| mine of that name in the Coeur d’Alene 
district of Idaho, and _ interested 
through its subsidiary the Treadwell- 
Yukon Mining Co. in the Errington 
Mine of Sudbury and the Wernecke 
Mine of Mayo, Yukon, were brought 
up to $44,538,538 by payment of the 
June dividend of.75 cents a share, 
amounting to $245,250. ; 

Operating revenue before depletion 
or depreciation for the first five months 
of the year was $1,632,017 or about 
$375,000 above dividend requirements. 
This company has distributed regular 
dividends over an unbroken period of 
85 years. 





serves. ‘Recent operation has disclosed 
new ore, apart from that originally 
known to exist, and this fact has 
opened a big field of promise. 


Find High-Grade Gold 


Granada-Rouyn has found gold ore 
in commercial quantity and is demon- 
strating that the future of the district 
does not depend wholly on the develop- 
ment of base metals. An ore length of 
350 feet has been determined at the 
625-ft. level, while the large part of 
this has, in sampling, yielded average 
values of close to $30 per ton across 
the width of the drift. The face con- 
tinues in ore while work at the 375 
and 500-ft. levels is also in high-grade. 
To what extent Granada will con- 
tribute to future production of the 
camp remains to be seen, but it is 
encouraging, at this time, to see a gold 
producer in the enterprise. 

Amulet is to have a concentrator 
which may permit production at the 
rate of close to $2,500,000 annually and 
appears assured of a good margin of 
net profits. Reserves are estimated at 
over $10,000,000, while there are rea- 
sonable possibilities of these being 
added to through further exploration 
and development. 

Quemont Mining Corporation is an- 
other of the outstanding mining opera- 
tions in the district and is proceeding 
with diamond drilling and lateral work 
at the 500 and 900-ft. levels. Geolog- 
ical conditions are identical with those 
of the adjoining Noran@a mine and 
there are good prospects of important 
developments through this work in due 
time. 








Other Good Prospects 


Other properties which offer promise 
through aggressive and detailed ex- 
ploration include those controlled by 
Osisko Lake, Towagmac, Stadacona, 
Duprat, Corona, Aconda, Area, Gilbec, 
Don Rouyn, Arntfield, Rhyolite (now 
controlled by Noranda), Clericy, 
Brownlee, Mary Jane and others. 
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Locators Limited 


Wainwright Oil Leases 
and Stocks 
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Write or Wire 


Edmonton, Alberta 


N. C. Legge, Mer. 
Phone 4632 — 10159—100A St. 





Cable: Sterling 


HUGH L. O’ROURKE 
Barrister, Solicitor, Notary 
CALGARY, ALBERTA 
Specializing in Corporation Law, 
Mining and Oil 





Astoria Rouyn Mines Report 
Favorable Results Secured 


Astoria Rouyn is securing encourag- 
ing results from exploration work car- 
ried out on the McElroy property in 
the Boston Creek camp. according to J. 
G. Siprell, mining engineer in charge 
of developments. Mr. Siprell states the 
shaft has reached a depth of 90 feet 
This was sunk on No. 8 vein which was 
3% feet wide at surface. Copper values 
were secured all the way down the 
shaft, until porphyry was encountered. 
The shaft has passed through this and 
is again in ore. A grab sample taken 
from the bottom of the pit assayed 5.6 
per cent copper. 

Mr. Siprell states the property well 
warrants further exploration work as 
in addition to the No. 8 vein, two other 
veins have been uncovered, 1,300 feet 
apart, in what appears to be a well- 
mineralized zone. 

Astoria has suspended operations on 
|its Rouyn properties for the present, 
and is closely following results ob- 
tained by nearby operators. 
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may be expected to add further to re-|, 
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BUCHAN’S MINE 
HAS DEVELOPED 
LARGE ORE BODY 


By End of Pr esent Year’ deposit is Already Re- 


garded as Outstanding 
Lead, Zine Deposit 


HAS 40 YEARS’ LIFE 


Many Other Operators Are 
Actively Developing Other 
Newfoundland 
Properties 


While the eyes of Canadians in 
general are turned toward the devel- 
opment of the big base metal de- 
osits of the Hudson Bay Mining & 

melting Co., and the Sherritt-Gor- 
don in Northern Manitoba, and the 
large lead-zine deposits of the Pend 
Oreille and Reeves Macdonald on the 
Pacific Coast, a huge ‘deposit which 
already ranks among the world’s 
great ore bodies, is quietly being de- 
veloped almost at their very doors 
comparatively unnoticed. This is the 
Buchan’s mine of Newfoundland op- 
erated by the American Smelting and 
Refining Co., F ig ond with the Anglo- 
Newfoundland Development Co., a 
subsidiary of the powerful North- 
cliffe interests of England. 


In the few short years the Buch- 
ans Mining Co. has been in opera- 
tion, since 1926 in fact, five big ore 
bodies have been developed by elec- 
trical prospecting, diamond drilling 
and underground work so as to en- 
able the company to estimate the in- | 
dicated tonnage at in excess of 6,000,- 
000 tons. The average assays of this 
ore has been estimated as gold .03 
oz., silver 3.25 oz., copper 1.4 per| 
cent, lead 7.65 per cent and zinc 17.85 | 
per cent. 


Have Forty Years Ore 


The tonnage, stated A. H. Guest at | 
the annual meeting of the Anglo- 
London Anglo-Newfoundland Devel- 
opment Co., representing as it does 
nearly 40 years life at capacity of the 
present mill, justifies an enlarge- 
ment of the mill to approximately 
1,000 tons daily, or about 300,000 tons 
a year, while the cost of the mill, 
power and other enlargements would 
quickly be returned in decreased op- 
erating costs. 


The largest ore body developed to 
date is the Lucky Strike. A shaft has 
been sunk here to a depth of 400 feet, 
and more than 4,750,000 tons of ore | 
indicated. 


Already Shipping Concentrates 

The ore is being handled by the 
mill at the rate of 500 tons a day, and 
shipping of copper concentrates to 
Perth Amboy, U.S., and zine concen- 
trates to Belgium has been in prog- 
ress since last fall. The company 
has its own 22-mile railroad to link 
up with government railway, and has 
its own shipping pier at Botswood on 
the north coast of the island where 
the concentrates are loaded on) 
steamers for export. 


“The Financial Post” was the first 
to point to the possibilities the cen- 
tral mining belt of Newfoundland 
afforded, and as a result the exten- 
sive mining development now going 
on is predominantly Canadian. In 
addition to the Buchan’s company, 
a number of other mining organiza- 
tions are carrying on surface ex- 
ploration and diamond drilling. 

Eastern Mines and Holding Co. is 
working on a property adjoining it 
on the east, and the Millertown Basin 
and Newfoundland Mining Co., to- 
gether with Old Colony Mines oper- 
ating in the same area, are reported 
to be finding ore bodies similar to 
the Buchans. 

In addition to the 5,000 acre block 
it owns here, Old Colony is also work- 
ing on a 48,000 acre block at Exploit 
River. 

The Lindsleys have optioned a 
one of claims at Powder Lake and 
an old copper mine at Tilt Cove as 
well. The copper property serves to 
draw attention to the fact that in the 
old days Newfoundland ranked sixth 
among the world’s copper producers, 
and the workings of many of the old 
mines are still to be found along the 
Notre Dame Bay Coast. 

The United States Smelting and 
Refining Co. is reported to have 
taken up a large block of ground 
from the Swedish-American Co., and 
a syndicate headed by Andre Dorff- 
man and interests closely allied with 
the McIntyre-Porcupine, are reported 
to have proven up over two and a 
half million tons of ore grading 2% 
per cent copper at Gull Lake. 








Babine Bonanza Has 
Cut High-grade Ore Shoot 


T. S. Davey, engineer in charge of 
operations at the Babine Bonanza mine 
at Smithers, B.C., has wired the Toron- 
to head office the latest results ob- 
tained in development work in the new 
“Cc” ore body. 

Mr. Davey’s wire states. 
from the last 15 feet of raise above 
“C” tunnel average 51.5 ozs., silver 23 
per cent lead, 18 zine, total value 
$71.40 per ton over width of vein.” 


“Assays 


Report Aconda is to Drill 
Property Adjoining Amulet 


Aconda Mines is reported to have 
dropped its options in the Kamiskotia 
area, and concluded its diamond dril- 
ling campaign in Duparquet Township. 
It is now proposed to center activities 
on the company’s block of ground 
adjoining Amulet’s “C” block. 


N Ine bells—and you must be 
there by noon. Must. Trains 
are useless in this emergency. 
Charter a luxurious, safe, Buhl 
Airsedan to take you there and 
back the same day if you wish. 


‘Six planes. Privilege of choos- 
ing your own time of departure 
and return. 


“As easy as taking a train” 


21 Richmond St. W., Toronto 


TELEPHONE NO. ADIL. 7755 


or Toronto Airport, Leaside 
TELEPHONE NO. HUDSON 9632 
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ARROWHEAD MINES 


DEVELOP BROWNELL 


Will Sample Property and 
Sink Shaft. Surface Out- 
crops Are Encouraging 


According to the latest news received 
at head office of Arrowhead Consoli- 
dated Mines from the company’s 
Prownell property, in Joannes town- 
ship, Que., preparations for a pro- 
gramme of systematic sampling is 
nearly completed. Meanwhile, the 
ground around the mouth of Test Pit 
No. 1 has been cleared off, preparatory 
to the putting in of a collar and the 
erection of apparatus to be used for 
hoisting. The pit has been enlarged to 
standard two-compartment shaft size, 
and sinking will be proceeded with 
simultaneously with the sampling of 
the rest of the vein exposures. 

Surface examination of the showings 
‘on the Brownell to date have shown the 
veins to be apparently all in the same 
shear zone, which strikes across the 
property in an east-west direction. The 
veins are of whitish quartz containing 
inclusions of*tourmaline and, in places, 
much free gold, along with a consider- 
able amount of sulphide mineraliza- 
tion in the form of pyrite, mispickel 
and chalcopyrite. 

During the earlier exploration work 
carried out by the Brownell interests, 
preparatory to the taking over of de- 
velopment by the Arrowhead, a high 
grade orebody 125 feet in length con- 
taining, according to the estimate of 
Robert Hoffman, the geologist, ore of 
an average value of $50 to the ton, was 
uncovered. The ore was in quartz 
vein, and the schistose wall rock of 
mineable width. The nature of the 
quartz and thé country rock, Mr. Hoff- 
man said, showed the characteristics 
of a deep-seated deposit. 

_Camp accommodation has been pro- 
vided for a large crew and all the sup- 
plies necessary for the season’s work 
have been taken in to the property. 


DIRECTORS REFUTE 
DEROGATORY RUMORS 


Oregon Copper Board Issues 
Official Progress 
Statement 





The executive of the board of direc- 
tors of the Oregon Copper Company 
have issued a statement which is de- 
clared necessary in view of the fact 
that misrepresentations of the true 
state of the company’s affairs have 
been made. The following paragraphs 
are excerpts from the statement: 

“The present prospects of the prop- 
erty are brighter ia at any other 
time in its history. The company is 
amply financed, has sufficient cash in 
its treasury to complete the develop- 
ment programme now under way, and 
has a sufficient amount of treasury 
stock and other securities on hand to 
continue development work or prepare 
the property for milling operations, as 
may be determined upon the completion 
of the present programme.” 

“The cqampany’s crew has, during the 
past nine months, numbered from 
eighty to one hundred and twenty em- 
ployees, and at the present time eighty- 
five are engaged in the prosecution of 
the development programme, which con- 
sists of sinking the Balm Creek shaft 
from the No. 5, or 450-foot. level, to the 
1000-foot level, sinking the Poorman 
shaft from.the No. 3, or 290-foot level 
to a depth of 560 feet below the shaft 
collar, and driving a long drift between 
the Balm Creek and the Poorman work- 
ings.’ 


Central Manitoba Fees 
The transfer fees to be charged by 
the Central Manitoba Mines for the 
issue of new certificates will be 25 
cents, it was recently announced. 
Changes in the Manitoba companies’ 
act empowered mining corporations 
with provincial charters to make 

charges for transfers of stock. 
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RESUME MILLING 
AT SILVERSMITH 


From Our Own Correspondent 
VICTORIA. — Definite discovery of 
the Silversmith vein on the 1,300 level 
of property is announced. Resumption 
of milling by the Silversmith, after 18 
months’ new development, was recently 
forecast by John B. White, of Spokane, 
head of the five mining companies con- 
trolled by the White family. The latest 
announcement as to Silversmith reads: 
“In the upper levels 60,000 tons of 
ore should be available for milling. 
This available ore has been added to 
by the location of ore on the 1,100-foot 
| level and the 1,200-foot. Nothing has 
been done, however, toward opening up 
these levels from the shaft, as all work 
has been centred on locating the vein 
and the ore on its downward contin- 
uation from the shaft on the 1,300-foot 
level. The vein has now been located 
after much effort on the 1,800-foot 
level, and ore should soon be en- 
countered on this level in the vein. 
Apparently a dyke unknown of before 
has pushed the vein to the south of 
this level. A crosscut driven 253 feet 
south of the shaft encountered the 
vein on the other side of the dyke. 
Conditions now are favorable for open- 
ing up a tonnage of ore from the levels 
run from the shaft. With added ore 
reserves available in these levels, the 
capacity of ore to be mined daily can 
be increased over and above the past 
production record of the mine. Work 
now centres on drifting on the 1,300- 
foot level with a view to opening up 
the known ore bodies in their down- 
ward continuation. ” 


Jay Copper Mines Sold 


to New Holding Company | 


From Our Own Correspondent 

MONTREAL. — Jay Copper Mines, 
Limited, has been sold to Calconda 
Company. The basis of the exchange of 
stock has not yet been decided, and it 
is expected that shareholdérs of Jay 
Copper will retain their present shares 
for the next year. 

The capitalization of Jay Copper con- 
sists of 5,000,000 shares of common 
stock with a par value of $1. The com- 
pany owns a property in the Rouyn dis- 
trict. Prospecting and a radiore sur- 
vey has been carried out and a shaft 
has been sunk to a depth of 500 feet. 

In addition to the acquisition of Jay 
Copper, Calconda Mines has also pur- 
chased Selkirk Canadian Mines for 
410,000 shares of stock, thus the capi- 
talization of Calconda consists of 820,- 
000 shares of no par value issued. 
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WINNIPEG 


Cur Private Wire connections with all Mining Exchanges and Calgary Of 
Exchange enables us to execute orders promptly. 
We solicit your inquiries. 






Specialists in Canadian Mining Securities 


i S.A.TAYLOR & Co. 


LIMITED 
STOCK BROKERS 


F. V. Collins, Member Standard Stock and Mining Exchange. 


8-10 King St. West, Toronto ADel. 9411 


: BRANCHES 


46 Temperance >} TORONTO, 


2853 Dundas St. W. Walkerton } ONT. 











WE SPECIALIZE IN BRITISH COLUMBIA MINING STOCKS 
Buying and Selling orders promptly executed on the exchange 
THOS. STEELE & SON LIMITED _ 


Stock and Bond Brokers 
219, 220, 221 Rogers Bldg., Vancouver 
Members Vancouver Stock Exc 


ASSOCIATED 


\ 

Specializing in develop- 
ment of the Natural 

- Resources of 
Western 


We are 

now pro- 

moting an 
Exploration 

and Holding 
Company in the 
field of Petroleum 
and Natural Gas. 


LIMITED 


Moose Jaw, 
Saskatchewan. § 











Reliable Inforr.:ation 


The present mining market offers excellent profit 
opportunities to the discriminating investor. Com- 
mitments, however, should be made on authentic 
development information. 


Con ult us 


BLACKBURN & COMPANY 


Board Room Facilities 


501 Atlas Bidg., 1184 Phillips Square, 
Toronto, Ont Montreal. Que. 
ELgin 5367 HArbour 1127 
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OILs 


Chibougamau 
Sudbury Nickel and 
Tellu eeeeeeeeereee 


eveeeeseecece eee -20 


PHONE—WRITE—WIRE 


Jay L. Eranas & Co 


45 RICHMOND ST. W., TORONTO 2 
Waverley 2711-2-3 Cable Jaytrane 


Authenti 
Information is _ indis- 
pensable to the success- 
ful mining investor. 
Write or phone for 
“Guy’s Mining Survey.” 
Free on request. No 
obligation. Queen 1540. 


G. H. GUY & C0. 


Limited 
_ MINING BROKERS 


201 Sparks Street, 
* Ottawa 


(FS Se CR Ne Sem: SNE OS SOR cE IHR RE Ger Se cores 


CLIP IT TODAY 


201 Sparks St., Ottawa 


Without obligation, please for- 
ward Guy’s Mining Survey to 


PE. cieandnrtebeccsdcieces 
3 Address POC eee eeseresesesece 


NERS he BES 


HomerL Gibson 
he eee Limited 


ink of Hamilton Bl 
Elgin 2241 Toronto. 


BRANCHES: A 

Timmtas Cobalt Kirkland Lake 

Rouyn . Ames North Bay 

Sudbury Gollevilie Toronte Uptewn 
Private Wires to All Offices 


Mining Review 


Gibson’s Daily 
Broadcast over 
Daylight Saving Tim 
Gibson's Fortn 
view, publiched eee? 


CKGW, 6 p.m., 


Mining Re- 
semi-monthly. 


| HORSE SHOE GIVES 


GOOD VALUES WHEN 
CHANNEL SAMPLED 


ge cee Reports Favor- 
ably on Possibilities of 
Old-time Producer 


Considerable mining activity is in 
evidence in the Lake of the Woods 
district this summer. This, one of 
the oldest gold mining camps in the 
province, has again attracted the at- 
tention of mine operators and sev- 
eral companies are engaged in open- 
ing up the old workings of the pion- 
eers and resampling the old ore 
shoots that have lain idle for many 
years, 


In addition prospectors are active 
in this area, and several poeieing 
new finds are reported to have been 
made. The Lindberg brothers are 


Falconbridge Now 
Drifting on 1,000 


Falconbridge Nickel has com- 
pleted its first crosscut into the 
orebody on the 1,000-ft. level. 
It is stated the crosscut showed 
a width of 20 feet at a point 700 
feet east of where good ore was 
intersected in diamond drilling. 
Drifting operations have now 
been started on this level. 


MONTREAL CAPITAL 
IN BABINE DISTRICT 


Babine Silver King and Lor- 
raine Silver-Copper 
Optioned 


From Our Own Correspondent 
| VICTORIA, B.C.—Montreal interests 
have optioned the Babine Silver King 
Mining Co.’s thirty-two claims and the 
ten claims of the Lorraine Silver-Cop- 
per Mines Ltd., in the rich Babine 


THE FINANCIAL POST 


Teck’s Results 
Show New Unit 
May be Needed 


From Our Own Correspondent 

KIRKLAND LAKE.—With work at 
the 25th or 3,000-ft. level of the Teck- 
Hughes having disclosed the main 
break as having a width of close to 100 
feet and with more than 25 per cent of 
that width comprised of good grade 
ore, the belief grows that another unit 
of at least 300 tons daily capacity will 
be added to the mill in the near future. 

However, a number of drifts have 
been started on the vein at that hori- 
zon and results to be obtained accord- 
ingly as these are driven forward will 
go a long way toward an early decision. 

Meantime, drifting is being pro- 
ceeded with as rapidly as possible at 
the 20th level. So far the work has 
been inconclusive. While the results 
do not compare with those obtained in 
the crosscut at the 25th level they have 
been very similar to those secured on 
the level above. The lean section en- 
countered was expected. 

Work is well under way at the 2i1st 


credited with having opened up some| range, twenty miles from Smithers.| and 22nd levels but results here are 


outcrops from ee ten gold 
assays were obtained, and another 
important strike is said to have been 


discovered on Manitou Island. 


Perhaps the most important devel- 


The option calls for $200,000, which 
will give the easteners control, and an 
expenditure ultimately of $1,000,000. 
The eastern financial group is the 
same that financed the Mountain Boy, 
and Pat Daly, of Premier and Big 


also inconclusive, as yet. A compara- 
tively large amount of information 
from these levels, including the 20th 
and 25th, should be available within 
the next few weeks. 

“The old mill continues the handling 


opment now in progress in the Lake | Missouri fame, who put through the| of ore from the upper levels and will 
of the Woods district itself, is that at} Mountain Boy deal, represents these! probably not be started on the treat- 


the old Regina Mines property, which 
is now being developed by Horse 
Shoes Mines. The old shaft and lat- 
eral workings have been dewatered, 
the mining plant rehabilitated and 
resampling is now in progress. 

C. W. Dalby, the e 
charge, has reported favorably on the 
property, and his findings are in ac- 

with reports previously made by 
Frank Robbins and Frank Williams, 
two consulting engineers who ex- 
amined the property some time ago. 

All three express the belief that 
further development work will dis- 
close a considerable volume of com- 
mercial ore. Mr. Dalby estimates 
there is already a known ore reserve 
of 6,500 tons of $24 ore, as disclosed 
by his examination of the abandoned 
workings. 

Get Good Assays 


It is understood that Mr. Dalby 
recommends the extension of the 
various drifts with the object of 
placing a large body of ore in sight, 
after which steps will be taken to- 
ward installing a modern mill. Over 
3,700, feet of lateral work has been 
carried out, and all of this drifting. 


The old workings have been care- 
fully resampled by Mr. Dalby and 
the samples forwarded to the provin- 
cial assayer for analysis. These as- 
Says were taken from the 7th, 8th 
and 9th levels, and the average of the 
—— as computed by a prominent 

ining man, gave an average in the 
neighborhood of $15 across a wid 
of better than 5 feet. 7 
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“Irwin Information” 
issued D 


Stock Exchange 


425 Howe St., 
VANCOUVER, B.C. 


The “Cjijs” Listed on 
the Standard Exchange 
and Standard Curb 


Are completely reviewed in a 
complimentary booklet now 
ready for distrib ition. 


‘Pas booklet shows the capitalization, 
_4& acreage, location, work done to date 
and work in prospect, It is illustrated with 
a late map showing the relation of the 
various fields, and is by far the most 
complete work of reference yet produced. 


Investors in the shares of Western Canadian Oils 
will find this booklet of great value and assistance. 


Copies on request. 
ADELAIDE 7234 


A & Shannon & Co.- 


Members Stand 
Concourse Buildin 


L. E. MARCUS 
lard Stock and Mining Exchange 


LIMITED 


Toronto 


A NEW MAP OF THE 


manihen- aes 


oz: 
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8-10 King St. W. 


| Turner Valley Oil Field 


For the benefit of those who are 
interested in the development of 
the Turner Valley Oil Field, we 
have had prepared an entirely new 
and up-to-date Map showing: the 
location and depth of the various 
wells, together with a wealth of 
valuable information pertaining to 
geological and other features, 


We will be pleased to forward 
copy of this Map, without obliga- 
tion, on request. Should you desire 
one, fill in the form below and 
mail to— 


Ss. A. Taylor & Co. 


Limited 
STOCK BROKERS 
F. V. Collins, Member 


Standard Stock and Mining Exchange 
Phone Adel. 9411 


Toronto 


Kindly forward, without charge or obligation, to the address as shown, 
copy ofjlatest Map of Turner Valley. 


Babine properties in negotiations to 
complete the deal. 

The late James Cronin pioneered 
mining in the Babine twenty years 
ago. The two properties now in the 
limelight are near the original Cronin 


ment of tailings for several months, 
possibly more than a year. This unit 
is handling ore at the rate of 275 tons 
daily while the newer equipment is 
operating at the rate of close to 650 
tons daily. With output running at 


properties, and considerable develop-| this rate, between 900 and 925 tons 


been done and some ore shipped. De- 
velopment to date disclosed large veins 
of extraordinar; length and depth 
containing surprising values, and all 
government reports on the properties 
are optimistic. 

Col. W. W. Foster, D.S.0., president 
of Pacific Engineers Ltd., is also pres- 
ident of Lorraine Mines Ltd., his 
fellow directors being Col. W. S. Buell, 
W. Metzembaum, B. F. Messner, P. 
J. Higgins, A. T. Harrer and F. T. 
Crowe, On the Silver King board are 
Harrer, Messner, Higgins, and A. M. 

| Howe and George McBain. 


| Good Progress Being Made 
on Georgia River Plant 


Steady progress is being made with 
the freighting and installation of ma- 
chinery at _ Georgia River Gold 
Mines on Portland Canal below Sewart. 
At the mine the engine-room site has 
been cleared and graded and the con- 
crete for the engine foundations has 
just been poured. The plant will con- 
sist of two oil engines operating two 
air compressors delivering 360 cubic 
feet of air per minute, 

For the time being work under- 
ground is being carried on by hand at 
an average progress rate of 65 feet 
per month on the southwest vein. The 
results so far obtained from this work 
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ineer in| ment work, surface and tunneling, has/| daily, there are good indications that 


the enterprise will show production of 
over $5,000,000 for its fiscal year end- 
ing August 31st, 


Says Lorne Gold Has 


. 60,000 Tons Indicated 

A. G. Langley, M.E., M.I.M.M., for 
many years resident engineer for the 
British Columbia government in the 
Kootenay area, now associated with 
“The Financial News” of Western Can- 
ada, who has recently completed an 


examination of the Lorne mine, in the | 


Bridge River district, British Columbia, 
says that in the King Vein alone there 
is indicated 60,000 tons between the 
lower adit and the lowest upper work- 
ings which can be mined at profit. 
While there are good possibilities for 
development of important ore shoots 
in other veins, he says it is as yet 
too early to estimate positive tonnage. 
He adds that the property is under 
efficient management and good value 
is being obtained for expenditures. 
———— ————————————————— 
are considered satisfactory, as in the 
last 100 feet driven on the vein the 
general average of samples taken every 
five feet on the vein was $39.60 per 
ton, These values are chiefly in gold, 
the silver content being about two 
ounces to the ton, with lead averaging 
two per cent. 
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BOSTON CREEK 
OFFERS PROMISE 
AS COPPER CAMP 


(Continued from page 18) 
these quartz veins cross the zone that 
the ore occurs. c 

Above the 300-ft. level, sufficient ore 
has been developed to feed a 50-ton 
mill for one year’s continuous pro- 
duction. However, erection of a con- 
centrator may not be undertaken until 
such time as further exploration and 
development is carried out at greater 
depth. In view of this, it would not be 
surprising to witness the commence- 
ment of sinking operations from the 
600-ft. level, with the 1,000-ft. horizon 
as the objective, in another month or 
so. Diamond drilling will also be un- 
dertaken to the northwest. c 

Three car loads of ore were shipped 
about one month ago and while these 
contained considerable waste rock from 
the walls of the drift, returns from the 
smelter show a content of four per 
cent copper with 1%4 ounces of silver 
per ton. 

At the Patterson Copper, two ma- 
chines are working double shift. The 
work is proceeding at the rate of over 
400 feet per month. Operations are be- 
ing carried to the east and west at the 
125-ft. level, east and west at the 250- 
ft. level and south at the 500-ft. level. 
The work at the 125 and 250 is being 
carried along the continuation of the 
zone which occurs on the Amity, while 
the crosscut at the 500-ft. level should 
encounter the zone some time in the 
near future. ; 

Two shoots of ore have been dis- 
closed at the 125 and 250-ft. levels. One 
of these shows a length of 55 feet while 
the other shows a length of 25 feet. 
The ore is usually quite high in grade. 
The condition here is similar to that 
at the Amity. Namely, where quartz 
veins cross the iron formation there 
is a concentration of chalcopyrite. 

To the southeast, the Trethewey-Os- 
sian is preparing for exploration and 
development on the continuation of 
the same break. Machinery has been 
ordered and is to be installed by the 
close of the current month. A shaft 
has been completed to a depth of 20 
feet, by hand steel, and this is to be 


possibly to the 250-ft. level. A three- 
ft. vein of good grade material has 
been disclosed through surface work 
and hopes are entertained that this 
will show greater width at depth. Some 
high-grade has been sorted but nb 
shipments will be made until more ore 
is developed. 

At the Mindoka, about one mile to 
the southeast of the Trethewey-Ossian, 
a shaft has been driven to a depth of 
100 feet. This was driven on one of 
two known veins. Meantime, another 
shaft has been started, by hand steel, 
on the second deposit. Results so far 
obtained have been encouraging. 

A small plant has been installed at 
the Astoria Rouyn, three or four miles 
northeast of the Barry-Hollinger, and 





a shaft is being driven to a depth of | 


100 feet. Results here also have been 
encouraging. 

The Gold Hill suspended operations 
July 10th. Results obtained at the 
| 1,100-ft. level were more favorable 
than those secured at the upper levels 
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ity of Toronto 


Population .......e0sseeeeeseeteeceeees, 588,628 
Assessed value of Rateable Property, (1929) $967,371,437 
Revenue from Taxation, 1929 (Estimates).. $28,580,930 


Revenue Other Than Taxation, 1929 (Esti- 
ALES ) ro: 0. c1s'a'ein'e 0.n:0'a1e atone s'e'gereaes 6 Utn 


3,525,902 
Area of City ....cccccwcescecvcceeteeeem 20,454 acres 
Tax Rate, 1920 . ows cc csenccgewthis cteeeeen 31.5 mills 
Building Permits, 1928 .......+..eeee000% $51,607,188 


Funded Debt Statement 
July 2nd, 1929 


t +S s 2 Le O 
Sie uieai  aikial tel eh ee ee re 
bees s 24 
se OO we E Se 


Gross Funded Debt 


Sinking Fund Debentures ........ 
Instalment Debentures .......+. 


54,531,601 
114,186,852 168,718,453 
Less: 

(1) Specially -rated and revenue- 
producing debts—net (Trans- 
portation, Hydro, Waterworks, 
Canadian National Exhibition, 
Ratepayers’ Share of Local Im- 
provements, etc.) ceeccccecce 


92,175,099 


continued to the 125-ft. horizon and | 


Behind the public utility debis are realizable assets, in the form 
of —, properties and equipment, in excess of the debts out- 
standing. 


(2) Sinking Fund .........eee000 20,736,897 
NET GENERAL DEBI  sccécctccuacneunene 
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The City has fixed assets in general lands and buildings in excess ; A 
of this debt, in addition to the taxing power on an assessment : 1 
of $967,000,000. + a 1 


BS: ee 


The City of Toronto is the second largest city in Canada witht an urban and suburban 
population exceeding 800,000. It is the greatest manufacturing city in the Dominion as a 
result of the combination of superb rail and water connections and cheap electric power. 
It is also a leading financial, educational and distributihg centre. 


The City of Toronto never renews or refunds any of its obligations and in 
conformity to this established practice has, since January ist, 1919, retired 
over $82,000,000 of debt, of which $18,000,000 was extinguished bef turity. 


drop in the bucket com to the 


and the suspension was probably due 
to lack of funds. : 

Ventures, Lf., dropped its option on 
a group of claims to the north of the 
main section. 

Recent developments at the Barry- 
Hollinger have reflected very favorably 
on the O’Donald property which ad- 
joins the Barry on the west. The main 
break of the Barry is believed to ex- 
tend into the O’Donald and underground 
development of this group will quite 
probably be undertaken in the near 
future. The No. 1 vein, toward which 
the Barry-Hollinger is now crosscut- 
ting, was originally discovered on the 
O’Donald. It was later traced across 
the boundary and one of the richest 
surface discoveries in the Boston 
Creek area was made at a point about 
200 feet from the line between the two 
properties. In addition to good possi- 
bilities through the development of its 
gold-bearing veins, the O’Donald offers 
reasonable promise of important cop- 
per developments. 

With the iron formation being re- 
placed by pyrrhotite in the main “cop- 
per-break” of the Boston Creek area, 
and with a more complete replacement 
of pyrrhotite by chalcopyrite as depth 
is attained, the outlook for the camp 
as a copper producer is quite promis- 
ing. Also, with the very favorable re- 
sults recently obtaining at the lower 
level of the Barry-Hollinger, the out- 
look for the development of gold in 
important quantity, is more favorable 
at the present time than for some time 
past. 


THINKS SUDBURY 
GREATER CHANCES 
THAN OTHER CAMPS 


(Continued from page 18) 
national Nickel dominates. the 
nickel field, and it has been because 
of this that many operators fully 
alive to Sudbury’s possibilities have 
turned the field down in the past, 
as they believed it was useless to 
attempt to compete with the co- 
lossus for the nickel trade. Several 
cdmpanies did try it, among others 
the British-Canadian. This was a 
well-financed operation but notwith- 
standing the fact that its mining 
efforts were crowned with success 
and a large body of nickel ore 
blocked out, it was forced to the 


wall, and eventually taken over by | 


its strongly entrenched associate. 

Conditions have changed since 
those days, International Nickel 
since the Mond amalgamation, has 
grown into a greater organization 
than ever, its ramifications are 
world-wide, control of the nickel 
trade is to all intents and purposes 
entirely in its hands. 


Due to this big company’s educa- 
tional campaign and extensive re- 
search work, nickel is no longer a 
metal solely in demand for arma- 
ment purposes. Its use in the 
realms of peace fan overshadow its 
demand as a material of war. The 
peace time demand for nickel is in- 
creasing by leaps and bounds and it 
is being largely used for steel rails, 
automobile parts, for wire, kitchen 
utensils, surgical instruments and a 
hundred and one other purposes. So 
great has been the demand that 
present production is not equal to 
it. It is exactly for this reason that 
the smaller operators believe they 
have a chance of finding a place in 
the sun. Because of the increased 
demand they believe International 
Nickel Co. will be quite content to 
let them carry on development, mine 
their ore, and will in all probability 
smelt it for them, and take the fin- 
ished product off their hands. 

Falconbridge Nickel purposes 
building its own smelter and will 
probably break into the European 
trade through shipping its nickel 
matte to the small refinery it re- 
cently acquired in Norway. The out- 
put of the Falconbridge plant as 
presently designed will B¢ but as a 


Y 





International Nickel. or 
is erecting a 200-ton smelter, while 
“I. K.” when the present addition 
has been completed, will be treating 
over 9,000 tons of ore a day. 

Not only will International domi- 
nate the field because of its large 
output, but more particularly be- 
cause of the wonderfully efficient 
machine this company has devel- 
oped. There is perhaps no mining 
organization in the world that -has| tent to see them succeed. To Inter= 
perfected every detail involved in| national Nickel they are as fleas to 


the process of mining, smelting, re-! a big St. Bernard. “sa 


This very 


little fellows b 
Iatereationsl Beil 


game. 
it ean handle, and will be 


CANADIAN GROWTH 


Natural Gas for 
Industries in Ontario, 


has been curtailed since 1917, 

due to the decline of the gas fields and the 
increased demand of domestic ysers. - 
The industries used nine billion feet of natural 
gas in 1917, and only the discovery of new gas 
fields in Ontario will supply the industrial 
demand. Ajax Oil & Gas Co.'s No. 4 well in 
territory which heretofore had not been drilled 
indicates new possibilities for natural gas in 
Ontario. 


1958's (due Dee, 1) 
1959's (due Jane 1). 
1959's (due Oct. 2) | 
1960's (due May 1) 


“ 


Low 
1961's (due Feb. 1) High .... 3 
1961’s (due 1 > saad 
961’s ( May 1) High 


etre 
eovte 


Price Range— 
High ee ee : 


5%% External Bonds of Feb. 


Dated—February 1, 1928. - 
Due—A 2 1962. 


Srosie-Forione eG 
STOCcns GRAIN 


‘in U. &. geld col ot New York. 
1 bonds, 


Seen ereneereogwereeneeee 


REPUBLIC OF AUST! 


Working to Save 
Millions of Dollars 


URNER VALLEY oil production for the 
month of June amounted to 92,122 barrels, 
an increase of 3,800 barrels over May. 

Last year Canada imported more than $60,- 
000,000 in petroleum products. Development of 
oil fields in the Dominion to supply domestic 
consumption will mean the saving of these 
millions of dollars. 

Our Semi-Monthly Stock and Bond Report 
follows closely the expansion of the oil industry 
and will enable those interested to keep posted 
on one of the greatest economic developments 
in the history. of the Dominion. 


Miller, Court & Co. Ltd. 


INVESTMENTS 


Branches—London, Eng.; Toronto, Winnipeg, Regina, Calgary, Nelson, 
Victoria, and Seattle, Wash. 


Members Vancouver, Victoria, Calgary, Winnipeg, Standard (Edmon- 
ton), Seattle and Standard (Spokane) Stock Exchanges 
Toronto Office: 197 Bay Street. Phone Adelaide 2481 

Head Office: Stock Exchange Building, Vancouver, B.C., Ca 


Send us 
Your name 
And keep 

In touch 
With oil 
Development. 






$967,3 7I, 437 
$28,580,930 


3,525,902 
26,454 acres 
31.5 mills 
$51,607,188 


112,911,996 


55,806,457 
——— 



















t 


ailed since 1917, 
s fields and the 
users, — 
n feet of natural 
ery of new gas 
the industrial 
“s No. 4 well in 
not been drilled 
natural gas in 


wn 


NG &G 
GRAIN 


TORONTO 
RANCH OFFICES 
4s AD BLEW WOR, 








Ee ; 
f Dollars 


oil production for the 
unted to 92,122 barrels, 
0 barrels over May. 
ported more than $60,- 
ducts. Development of 
ion to supply domestic 
the saving of these 


ck and Bond Report‘ 
sion of the oil industry 
terested to keep posted 
economic developments 
yminion. ¢ 


Co. Ltd. 


moetua, Calgary, Nelson, 
nipeg, Standard (Edmon- 
) Stock Exchanges 


Phone Adelaide 2481 
‘ancouver, B.C., Ca 


























sment of Highways 


. 20E 


Member of Audit Bureau 


ways and Openin Up of N 
‘Resources Lead to Higher Coste Ce 
of Civil Government 











ef provincial public ex- : N.B. P.Q. 
ablished throughout this | 1918 +++-----.....363 2,399,062 11,671,830 
> ughe 1919 essceceesseseses 2,595,937  12.871/131 
a continued rise in costs | 1920 220333003337" "" ~ 2,969,828  12'520,740 
mt throughout the coun- +++ 3,871,072 14,624,088 
Heminion and municipal ex- 3708; 94 20:600-276 
ees On the other hand, tend 3,827,960 21 /867,202 
4,154,730 23,629,390 
grease in provincial expen- | 1928 2.0... 5'308'784 $2/821,226 
;not surprising and cannot 
ly be regarded as evidence | i9is ..... vdeoneunees 17,460,404 7.30727 
wagance in public depart- | 1919 ......eetti tt 21,464,575 8,497,942 
Important developments are | 1920 «-.-....20220.: 25,880,843 10,602,955 
hs ticall 21 ...cccccccccecee 25,579,687 10,068,189 
4 in practically every | 1922 22 eciil. 87,442,986 8.881.667 
ee in the opening up of natural oad Pacassncsiunaded 49,305,439 10,672,812 
‘ ba the eshatraction of Sabpniaseeiea ved 49,009,688 10,470,186 
rees and i 1925 ...scccceeceesss 51,462,178 7,184,885 
ws, These have necessitated | 1926 ......... sabeek - 56,008,548 10,260,869 
ation of new government | 1927 .+..0......00... 55,768,689 10,446,285 
ict of the new ex- sipeenee eevesess. 58,198,746 11,108,109 
are offset by larger rev- i Sask. Alta. 
ata. waines. ete. seecccecsesecse 6,828,596 8,303,808 
enues from forests, ae and | i919 "It giizs:208 918257749 
from ine taxes, enlarged con- ~ 8,707,833 10,423,356 
- eession due to the mineral 12,151,665 13,109,304 
+ a sees 18,822,119 11,285,192 
wealth of the country and similar 12,886,544 10,990,830 
items. 1924 veeeeeseeseeeees 15,620,400 11,127,468 
Practically every province is in-| igo 21772777°2177721 13499000 11,848.06 
its current expenditures as | 1927 2202220202227!) 12!962/217 —12'479'381 
ln the table below indi- EE dh els antes obi 13,421,481 P opaene 


cate and, despite the increase in 
population, per capita expenditures 








*1928 report covered only three months. 








also are increasing, 2s is shown in B.C. All Provinces 
1918 ..cccccerce eosee 9,023,269 66,052,909 
the chart above. , dit ae eee cecccccccces : snaniies eewore 
expenditures of | 1920 ---++eeceeeeeees 568, 8,250,675 
oS ee coe ae, ene Sen SOEE sénee <tc + 15,286,941 112,417,862 
s . . ° O 7 ’ 
} = of 11 years are given in the next 131,425,554 
= ~=s table. The figures in each case are 187,241,614 
4 200E poses jnewies< «+ 18,219,810 134,865,622 
_ for the fiscal year. SE Nid ceachecans 18,230,624 147,222,801 
PEL ee EBERT cocvcascessccece 17,846,690 151,689,113 
484.416 2,573,797 | 1928 ...-.. sc cece ene 21,859,578 163,649,080 
coniee 3,280,282 
iat geoizi 381.848 Spend Money on Hotels 
1922 661,668 4,767,672 _To provide additional accommoda- 
10BB sevecccevcescoce oes Ha tion for visitors to Canada new. hotels 
mperearesseeese legs 5709 427 | Just completed or in the course of 
luisasscccce 724,968 6,827,043 erection in the different cities of Can- 
Tee Eaccces 946,055 7.249.456. ada represent a total cost of over 
1928 828,647 7,543,078 $32,000,000. 
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Principal Issues 


ARGENTINE REPUBLIC 
5 Per Cent Gold Bonds of 1909 


000. 
888,580. 


£200, £1,000. 
Interest Payable—At fixed rate (par) of 


sufficient to r 
a applied by drawings at par or 
Stock Exchange, and in 


1 
92% 






-Pegisterable as to principal only. 

Interest Payable—New 
States funds, semi-annually. 

Redemption—Entire issue to be redeemed 
at or before maturity. 

Sinking Fund—Sinking fund to be used to 
purchase bonds under par, or if bonds not so 
obtainable, by drawings at par. 

Listed—New York Stock eee. 


Price 1 1928 

1957's (due Sept. 1) High .... 101 101% 
Low ..e+. 98% 99 
1958's (due Dec. 1) High .... 100? 101 
Wecese 984 98 
1959’s (due June 1) High .... 101% a8 

iw eerere 

1959's (due Oct. 1) High .... 100% 100% 
Low ceoee 984 99 

1960’s (due May 1) High .... 100% 109% 
r Low ceses 98% 99 

1960’s (due Oct. 1) High .... 100% 100% 
Low esses 9 % 99 

1961's (due Feb. 1) High .... 100% 101! 
Low wee. 98 98 
1961's (due May 1) High .... 100% 101 
EOP coos 98 99 


6% External State Railway Bonds of 1927 

ee eee . -— 

¢—Septem' . 9. 

Issued—$40,000,000. 

Outstanding—$39,830,500. 

Interest Payable—March and September 1, 
in U. S. A. gold coin at New York. 

Deno: upon bonds, $1,000 and 
$500, registerable as to principal only. 

Redemption—Through sinking fund only. 

Fund—Operative March 1, 1928, 

and semi-annually thereafter, at the rate of 
one-half one per cent of the maximum 
Smount of bonds issued, bonds to be pur- 


at par. notice. 
Listed—New York Stock Exchange. Listed—New York Stock Exchange. 
Price 1929 1928 | Price Range— 1929 1928 
High «-..0+sse0eerseeeeeeeeees 100% 101° | High ....+-. sihinbnniinocdadaak: an 
Siig tees secacesces 98 98% | LOW scccccccccccccccevcccscces B46 86% 


oe External Bonds of Feb. 1, 1928 
ted—February 1, 1928. 
Deo— August 1 1962. 


000,000. 
Outstanding—$19,896.500. 
a. erat Payable—February and August 1, 
U. &. pl coin at New York. 
Denominations—Coupon bonds, $1,000 and 
$500, registerable as to principal only. 
Redemption—Through sinking fund only. 
Sinking Fund—Operative Aug. 1, 1928, and 
semi-annually thereafter, at the rate of 1% 
of the amount of the bonds at any time 
Fund operative at par. 
Listed—New York Stock Exchange. 


Foreign Bonds 





of Foreign Government Bonds 
That Have Been Marketed in Canada 


 \ “Denominations—Coupons bonds £20, £100, | Ital 















ments, by the governments of the following 
countries as under: 

Great Britain to the extent 
France Ty ot) ‘ 







of 24% per cent 
“ 4 * * 


Czecho-Slovakia “ “ “ 2% * “ 
y “ “ “ 201 4 “ oe 
Belgium o “ o o 2 oe --* 
Sweden “- « oe “ 2 oh] ce 
Denmark owe - - 1 ped = 
Holland -“« “ “ 1 “ “ 


guarantor states have deposited with 

e Na Bank of Switzer’ in the 
of trustees for the loan, own 
bonds of like tenor and currency to cover the 
a of their guarantee in respect of this 
jue. 
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Per capita expenditures of Canadian provinces, 


CITIES ADOPT |Points to Savings Made 
NEW METHODS| When Serial Installment 
OF ACCOUNTS Debentures Are Issued 


Outremont Official Urges The recent sale of $10,000,000 20; throughout the entire period of the 
Unif cae’ on Civi and 30-year serial installment deben-| !oan. 
niformity in Civic tures of the city of Toronto on a cost Serial Installment Debentures 
Reports basis of 5.225 per cent, as against a/ “Under this method the loan is grad- 
cost basis of 5.10 per cent, upon a} ually paid off each year instead of at 
A Orn. es, much smaller issue of 30-year sink-| the end of the period. The annual levy 
Municipal accounts should be kept ing fund debentures sold by another | covering principal and interest is ap- 
on the same basis as the accounts/ Canadian city, has engendered asser- proximately the same amount through- 
of a private corporation. This argu-| tions here and there that the issue of out the life of the loan, the installment 
ment was advanced by E. T. Samp-| serial installment debentures instead | P*!4 97 each year on account of prin- 
son, city clerk and treasurer of! of long-term sinking fund debentures sioel It ag, Seem, eee . _ 
Outremont, P. Q., in an address be- involved the City of Toronto in a sub- involves comparatively senna Ga. 
fore the Union of Canadian Munici-| stantial financial loss. In the opin-| ments on account of principal and 
palities recently. Mr. Sampson fur-| ion of George Wilson, Finance Com-| heavy payments on account of interest 
ther argued that municipal accounts/ missioner of Toronto, this is both 
should be standardized and he pre-| misleading and incorrect, and indi- 
sented a complete set of model ac-|cates hasty conclusions without 
counts comprising the financial re-| proper consideration of the economic 
port of a municipality. advantages and underlying principles 
Mr. Sampson said: governing the serial installment type 
“Municipal accounting is one of those 
perennial subjects which is generally 
admitted to be of the greatest impor- 


of debenture, 
At a time like the present when 
tance in its special field, but which, 
alas, fails to sustain general attention 


short-term money commands inor- 
dinately high rates of interest, sink- 
and enthusiasm sufficient for all to fol- 
low its detarls and ramifications to 


ing fund debentures are naturally 
ne — ane a the 
hei Jusions, vis: reason ong-term debentures 
: oro bring heme to all concerned, | Yith a fixed maturity are more read- 
the truth of the burden of the annua 
administration as well as of the in- 

















































Series Installment Plan. 


(1). 
(2). Sinking Fund Plan. 


Annual Debt 


versely, substantial payments of prin- 


PUBLICATION OFFICE: TORONTO, JULY 18, 1929 


Annual debt charges—first 20 years ..sesccesse 

charges—last 10 Years ..ccccccesss 
Total debt charges—30 years ....... eceesecccce 
*Sinking Fund calculated to earn 4% per annum. 


in the early years of the loan, and con- 


AL POST _ 










cipal and lighter payments of interest 
in the intermediate and later years. 


“The installment method requires no 
sinking fund as the annual repayments 
on account of principal are made direct 
to the lender or investor, thereby obvi- 
ating all difficulties incidental to ad- 
ministration of the sinking fund, de- 
lays in investing funds and consequent 
loss of interest, failure to provide 
necessary sinking funds from year to 
year, or t@ maintain them intact, a 
condition so often in evidence in the 
past history of municipal financing. 
Hence the ratepayers for the munici- 
pality as well as the holders of the 
debentures, are much better protected 
by serial debentures than by sinking 
fund issues apart from any other con- 
siderations. 


Economies of Serial Plan 
“The following table conclusively 
shows how the taxpayers of Toronto 
will benefit to the extent of $800,000 
by the recent issuance of serial install- 
ment debentures instead of the sinking 
fund type: 


Comparative Debt Charges on $10,274,000, 20 and 30-year 5% Debentures Issued Under: 


Saving 
Serial Sink. Fund* in Favour 
Installments Debentures of Serials 
740,000 $ 772,000 $ 32,000 
359,000 375,000 16,000 
$18,390,000 $19,190,000 000 


“A 20 and 80 year 5 pes cent sinking 
fund issue of $10,274, sold on a 5.05 
per cent yield basis would have netted 


, 10c a Copy; $5.00 a Year : 










York, in United 


Sn dee de evevenes 93% | secured by a first charge on the gross receipts 
Wecscccccceesccsee 89% 90% 85 | of the Austrian customs and tobacco monoplye 
. Petes Due COMMONWEALTH OF AUSTRALIA 
000 $37,704,500 Sept. 1, 1957 5 Per Cent External] Lean of 1925 
,000 29,194,000 Dec, 1, 1958 Due—July 15, 1955. 
45,000,000 43,301,000 June 1, 1959 and Outstanding—$75,000,000. 
= 29,700,000 28,748,000 Oct. 1, 1959 Denominatiens—Coupon bonds $1,000 and 
: 20,000,000 19,477,500 May 1, 1960 $500, registerable as to principal only. 
16,900,000 6,551,500 Oct., 1, 1960 Interest Pa: New York in United 
27,000,000 26,591,500 Feb, 1, 1961 States funds on Jan. and July 15. 
21,200,000 20,879,000 May 1, 1961 Redem Non-redeemable prior to July 


in whole or in part at par. . 
New York Stock Exchange. 


Issuer and Outstanding—$40,000,000. 


taxes, on March and Sept. 1. 


cent and accrued interest; on or after 


1923, 


into the sinking fund. 
Listed—New York Stock noes. 
1 


4%% External Lean of 1928 
Due—May 1, 1956, 
Issued and Outstanding—$50,000,000. 
Denominations— Coupon bonds $1,000. 


States funds on May and Nov. 1. 


KINGDOM OF BELGIUM 

7 Per Cent External Bonds 

(Stabilization Loan, 1926) 
Due—Nov. 1, 1956. 
Issued—$50,000,000. 
Outstanding—$48,397,500. 


$1,000. 
States funds, on May and Nov. 1. 


date thereafter, at 105 and interest. 
Listed—New York Stock Exchange. 


ec ceceecce: 1929, 197%, | _ Price Range— 1929 1928 1927 
iilesns>sesvs ose eee ee 9414 | High «...+++++ seoceee 106% 108% 105 
eae abs ogee 4 | Low c...ccsssccsovccess 104% 104% 101 





REPUBLIC OF AUSTRIA 
20-Year, 7 Per Cent Sinking Fund Gold Bonds 
(Guaranteed) 
Due—June 1, 1943. 
Issued—$25,000,000. 
Outstanding—$21,298,000. 
91 penominations—Coupon bonds $100, $500, 
Interest Payable—New York, in United 
. States funds, on Dec. and June 1. 
mption—Redeemable at par as a whole 
©n any interest date after June 1, 1934. 
Sinking Fund—The Austrian Government 
eovenants to pay during the life of the loan 
®@ fixed annual sum, which, after deducting 
annual interest on the bonds at the time 
outstanding, is to be sufficient to redeem the 
entire loan in annual instalments by matur- 
ity. The quota available for amortization of 
the American issue, increasing from $600,000 


nment shall so elect, in the purchase 
of bonds in the market, if obtainable at less 
than 100 per cent, and accrued interest. 
Listed—New York Stock Exchange. 


: 1929 1928 1927 
Rich itvereskvetowe « 103% 104% 106 
een wichita ce neis 101% 102 101% 


Guarantee—These bonds are part of an in- 
fernational loan which was issued in Great 
ritain, France, Italy, Switzerland, Belgium, 
Holland, Sweden, Austria and the United 
tes, in bonds of various currencies for 
&mounts to yield in the aggregate an effective 
sum equivalent to 630,000,000 Austrian gold 
oo This loan is guaranteed severally as 

, *® principal, interest, and redemption pays 





20-Year, 8 Per Cent External Bonds 

Due—Feb. 1, 1941. 

seatanding $18,375,000 

Outstanding .375,000. 

Denominations—Coupon bonds, $500 and 
$1,000, not interchangeable. 

Interest Payable—New York, in United 
States, funds, on Feb. and Aug. 1. 

Redemption—Redeemable as a whole or in 
part on 30 days’ notice, on any interest date 
on or after Feb. 1, 1931, at 107% and in- 
terest. < 

Sinking Fund—Quarterly payments suffi- 
cient to purchase $1,500,000 par value annu- 
ally at not exceeding 107% and interest. If 
after 1925 any of the above fund remains 
unexpended, bonds will be called at 10744 and 
interest on Feb. 1, 1926. Any monies re- 
maining in the sinking fund on Dec. 15 of 
each year thereafter, are to be applied to 
the redemption of bonds by lot at 10744 and 
interest on the next ensuing February 1. 


.- in the first year to about $2,200,000 in the 
a’ _ rr will be used in the redemption of a SS a 1927 
mes Of the American issue by lot at 100 per | sich veveee 110 111% 110% 
orenarraed taterest, or if the AustzOS | Toe .......ccccccceeeee 107% 108% 108 


25-Year, 7% Per Cent External Bonds 

Due—June 1, 1945. 

Issued—$50,000,000. 

Outstanding—$28,800,000. 

Denominations—Coupon bonds, $500 and 

1,000. 3 
. Interest Payable—New York, in United 
States funds, on Dec. and June 1. 
Redemption—Redeemable on any interest date 
at 115 per cent and interest. 

Sinking Fund—Annual drawings on June 
1, of $2,000,000 par value at 115 and interest. 
Government agrees to pay $2,300 for sinking 
fund purposes before March 10, annually. 

(Continued on page 36) 


15, 1952, after which date loan may be called 


Price Range— 1929 1928 1927 
High ...+--ee+eee evcese 97 99 oan 
WW cccecccccvecceees « 9% 94% 98 


30-Year, 5 Per Cent External Lean of 1927 
Due—Sept. 1, 1957. 


York, without deduction for any Australian 


Redemption—Redeemable as a whole or in 
part upon 60 days’ notice on any interest 
payment date, as follows: on or after Sept. 
1, 1947, and prior to Sept. 1, 1952, at oe 

pt. 
1, 1952 at 100 per cent and accrued interest. 

Sinking Fand—For fifty years commencing 
the Commonwealth has established 
sinking fund payments from revenue at the 
rate of not less then one-half per cent per 
annum of the amount of the loan outstand- 
In addition all German reparations and 
one-half of the net profits received of Com- 
monwealth Bank of Australia must be paid 


Interest Payable—New York in United 


Redemption—Redeemable in whole or in 
part at par on any interest date on sixty days’ 


Denominations—Coupon bonds, $500 and 
Interest Payable—New York, in United 


Redemption—Redeemable in whole or in 
part, on November 1, 1936, or on any interest 


ily saleable than serial debentures 
involving annual payments of prin- 
debtedness of a ‘municipality.’ cipal during the life of the loan. But 
in municipal financing primary con- 
sideration should be given to the tax- 
payers, hence Mr. Wilson explains 
the reason why the city of Toronto 
chooses the “money saving” methods 
- _ serial a in preference 
o the more costly sinking fund type. 
Mr. Wilson states: 

“To ‘the average man, the announce- 
ment of a serial bond issue selling on 
a cost basis. of approximately 5% per 
cent as against a sinking fund issue 
selling on a cost basis of 5.10 per cent 
immediately registers as a ‘victory’ for 
the latter. This is due to the erroneous 
impression so widely held that the 
original cost basis of money borrowed 
under the serial instalment plan repre- 
sents the actual cost of the money 
throughout the life of the loan, The 
cost basis of money borrowed upon 
sinking aren does represent the 
rate paid duffhg the entire currency of 
the loan, but not so in the case of 
serial installment borrowing, as the 
following analyses of both types of de- 
bentures will show: 

Sinking Fund Debentures 


Under this plan debentures are 
issued payable at the end of a given 
term, 10, 20, 30 or 40 years, according 
to the purpose for which the loan is 
required. Intérest is payable half- 
yearly throughout the whole term on 
the entire amount of the debt. To 
provide for the retirement of the prin- 
cipal at maturity, an amount is levied 
against the taxpayers each year which 
is set aside and which with interest 
accumulations compounded from year 
to year, will provide a sufficient amount 
to retire the issue at maturity. These 
annual levies, with interest accumula- 
tions, constitute the sinking fund. The 
city of Toronto has consistently and 
conservatively set the basic earning 
rate for sinking fynd purposes at 3 per 
cent — the lowest rate prescribed by 
statute being 4 per cent. In consider- 
ing these percentages it must be borne 
in mind that the lower the basic earn- 
ing rate is set the higher is the annual 
levy upon taxpayers for sinking fund 
purposes. 

“The earning power of the sinkin 
fund cannot possibly be determine 
with exactitude over a term of years 
and therefore a conservative rate for 
the calculation of sinking fund earn- 
ings is set in order to definitely assure 
that investments will yield sufficient 
to retire the loan at maturity irrespec- 
tive of the almost inevitable fluctua- 
tions of money rates during the life of 
the bonds. 


Several Millions Surplus 


“The policy of ultra conservatism in 
fixing the basic earnings rate in the 
sinking fund frequently militates to the 
disadvantage of the taxpayer at one 
period or another during the life of 
the loan, as has been exemplified ‘in 
earlier financing of the city of Toronto. 
During the years 1889 to 1908 the city 
issued over $19,000,000 334 per cent 
sinking fund debentures, the basic 
earning rate for the sinking fund being 
3 per cent. In later years when money 
became dearer the sinking fund invest- 
ments earned a much higher rate than 
3 per cent with the result that sur- 
pluses accumulated in the sinking fund 
in excess of its actuarial requirements 
and these surpluses were naturally and 
properly used to retire several million 
dollars of city of Toronto debentures 
before maturity. 

The extinguishment of debenture 
debt before maturity of course relieves 
the taxpayers of debt charges from the 
date of extinguishment, but it is quite 
obvious that in the years prior to the 
retirement of the debentures, an in- 
equitable burden of taxation was im- 
posed upon the taxpayers to the extent 
that they provided debt charges for 
sinking fund puspecte in excess of the 
amount actuarially necessary. Under 
the serial installment plan the debt 
charges remain level and undeviating 
























following queries: 
“Are the costs too high? 
“Are the services sufficient? 
“Are the services luxuriant? 


other places? 
“And so on— 


What Is Needed 


points to the necessity of: 
“A good system of accounting. 
“A rem of unit costs, 
“Uni 


municipal accounts and records. 


large cities and governments. 


receipts and pa. 


palities.’ 
Use Double Entry 


entry, revenue or accrua 


any importance at all. 


namely the administration account. 


their accounting requirements to them. 
While it is expedient to await the 
proved utility of any one of these ma- 
chines that is on the market, when we 
are once convinced that they have come 
to stay and that their use in the ac- 
counting operations is most economi- 
cal, both as to actual cost as well as in 
epooeine up the routine operations. 

e should welcome their installation 
with the utmost good will and abandon, 
without regret, all or any of our cher- 
ished methods of accomplishing this 
work.” 

Mr. Sampson’s address went into 
municipal accounting, budgeting and 
reporting in detail. 


Turner Valley Grows 


The Turner Valley oil field in Al- 
berta becomes increasingly significant 
and its production and revenue are 
steadily increasing. A continuous rise 
in naphtha production has been re- 
corded month by month since the be- 
ginning of the year. In January there 
was a total of 38,501 barrels turned out 
with a value of $154,000 which rose by 
consistent increments to 92,122 barrels 
worth $368,480 in June. The total for 
the six months of the year was 386,272 
barrels of crude naphtha worth $1,545,- 
088. The expectation is for fully 100,- 
000 barrels in July which would give 
we for the month of some $400,- 


\ 


“The final figures, once established, 
provoke plenty of attention from inter- 
ested parties, and also give rise to the 


“How do the costs compare with 


“To answer most of these questions, 


ormity and standardization of 


“In spite of what has been said 
and written against it, the old cash 
system of accounting (of receipts and 
payments, simgle entry) still persists 
in many and unexpected places, even 


“Hereon an American expert writes: 
"The flow of cash in and out of the 
treasury is affected by so many acci- 
dental features, that accounts of cash 
ents however elabor- 
ate and carefully analysed cannot be 
safetly used as a basis for conclusions 
with respect to either revenues or ex- 
penses of any municipality, or the 
status of its appropriation account, 
still less can such figures be used in 
making comparisons between munici- 


“Except for the smallest municipali- 
ties, all authorities and experts are 
agreed that municipal accounts should 
be established on the complete double 
system as 
exists in all commercial enterprises of 


“The system known as the voucher 
system of recording disbursements has 
up to now been probably the one most 
recommended by professional account- 
ants. This system requires the opera- 
tion of disbursement registers in talu- 
lar form; such register to substitute 
individual service accounts in the gen- 
eral ledger, which will only contain one 
control account for this class of record, 


“This system is in its turn being 
threatened with supercession by loose 
leaf ledgers operated with combined 
accounting machines and calculators. 
These machines, or others, are being 
used by many of the large utility com- 
panies, and it is presumed that many 
municipalities will eventually adapt 
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Is Held in Check 


Investment Bankers Find That Towns and Cities Are 

/ More Careful—No New _ . Bia 
Defaults ‘Aa 

By J. HARRY RATCLIFFE, o iH 

Report of Municipal Finance Committee of Investment Bankers Association of Caneda 


_The volume of financing by Cana-| following the war and that have - 
dian governments, municipalities| been receiving the attention of 3 ‘e 
and corporations during 1928 show-| committee, but these are | > 

ed a material decrease as compared | with the co-operation of 





























































with that of 1927. Figures compiled | holders, improving their 

to the end of 1928 make a total of | working their way out of their : 
$440,447,518 a decrease of $168,590,-| ficulties. Any m which 
357 below 1927 when the final total| your committee ed were in 
was $609,037,875. The totals of new/| danger of over-borrowing, or % 
financing in Canada (exclusive of|their tax arrears were becor 
















dangeously large have been 


participation here in foreign loans), 
are tabulated as follows: 





























Canadian Bond Sales, 1928 

Sold in Sold in Soldin . 

Canada U.S.A. Gt. Britain: 
Provincial cecsscccsccssee $ 23,428,000 $ 53,565,000 33,333 
Cities ....00- Sedeeosbesegy’ is SAREE 700 * en 
Municipal eeoreeeeceseorce 13,490,108 .- sagem sevens) 
Corporation Peeeeeeeseree 143,273,500 127,100,000 ; 
Railroad eeeeePeeevesereon 13,000,000 36,396,000 eoeesa, 
Total eoeee eeeeeeeeeereree $207,659,685 $217,761,000 $15,026,883 - 





It is interesting to note when com- 
paring these figures with last year’s 
report that the totals are in every 
case ee smaller, except in 
the amounts sold in Great Britain 
which increase from ten millions in 
1927 to fifteen millions in 1928. 
There was a drop of almost fifty 
million dollars in municipal financ- 
ing alone. In the two previous years 
it appeared that the prosperous eco- 
nomic conditions of the country was 
encouraging the municipalities to in- 
crease their expenditures — 
too rapidly. Last year’s decrease 
therefore is reviewed with satisfac- 
tion. Financing by Uanadian mu- 
nicipalities was very much less than 
it has been for many years. 

No Municipal Defaults 

This is the first year since the 
war that the committee has been 
able to report no new municipal de-| this 
fault. during the year. There are 
still a few municipalities in the 
West and one in the East that found 
themselves in financial difficulties 






























sion of the association's’ muniel 
statistics form in each’ report. we 
save im any > 











the city $156,000 more than the actual 
proceeds of the recent serial install- 
ment issue of $10,274,000 but this ap- 
arent loss is heavily counterbalanced 
n a calculation of the present value 
of the saving in favor of serials $800,- ' 


000—viz: Montreal Budget Large 


























































Present value of $800,000 sav- Civic improvements to cost ; is 
ing effected under the serial bey anne far this year. roved 
plan, calculated at 5% ... $447,600 the a tcacteal Geant at n0ng 

Excess of cash yield under the seinelet eae 5B for im. 
the sinking fund plan .... 156,000; provements to the te Nene Bie 


$2,300,000 for the Via 
Actual saving under the serial Pieme Pm re é 
plan 8e See eeeeereseeseres $291,600 nal systems. =F ye 








NEW YORK 


OLD BROAD ST. 


Suggestions 
on Request 


















ey non forename - 


ro Ret 


eget Racine 


ee 


. ge erent pete 
eine Re neneememeneenneeaenene tne snesee ee Tet 


~ 


cf 


Rt 


Sector 








ieidell aneeseommtanscoenctip’ deemaeenesenteengerepicininnsities digniaaietantieaitimmanitidinsliiiaitiatetieneeeiniat ieee ee 4 
s re me o PAE 
~ : ~ anne onncinn , s eaeayes maa mtn = on 
: natant Jew Nerigte ae 
Nios aye? . ha ge Be SS Se. “ y 


_— 


THE FINANCIAL POST 


Most Populous Province 


of Prosperity in Canada 


The most populous , 
general devel am re ae 
evelopment of prosperi 

all pa of the Dominion. Indus- 
y the province is maintaining 

its pace and its larger cities are 

growing rapidly although develop- 

ment of the towns is disappointing. 


It has a large revenue from 
mining, from the tourist traffic and 
from poset development, all of which 
are showing good advances. 

The securities of the province and 
all of its constituent units rank high 
in financial markets. 

General Information 

The province of Ontario stretches 
from Hudson and James Bays on the 
north, along the’ western boundary of 

bec and the Ottawa River, to a 
chain of waters, composed of the St. 


~ Ontario is: the leading agricultural |S 
province. 


’ Lawrence, Niagara, St. Clair and St. 
Marys Rivers and the Great Lakes on 
the south and the Manitoba boundary 
on the west. — 


Actording to the census of 1921 there 
is available in Ontario as potential 
farm land some 56,540,000 acres, which 
is 24 per cent. of’ the total land area 
of the province. Of this acreage only 











fin Nvestock in Canada. 


1927, as against $63,818,000 the previous 
year. There were 44 mills in operation, 
of which 12 were pulp mills; 15 paper 
mills, and 17 combined pulp and paper. 
Capital invested amounted to $201,763,- 
069. About 53 per cent of her pulp- 
wood is derived from her own limits 
and the rest is purchased. Then annual 
production (1927) was as follows: 
newsprint paper 670,318 tons; book and 
writing papers, 43,434 tons; wrapping 
paper, 20,517 tons; paper boards, 113,- 
166 tons; other papers, 9,057 tons. 
Water Power 

Ontario ranks second only to Quebec 
in the amount of horsepower developed 
and in potential power resources. The 


Gains from General Rise 










The estimated 
number and value of all live stock in 
the province at the end of 1928 is as 
follows: 












OS ee NOL 6d $26,364,000 amount of power developed in the prov- 
Milch cows ..... 248.630  17.433.000 | ince at Jan., 1929, amounted to 1,903,- 
Other cattle .... 430,279 20,338,000 | 725 h.p. (turbine installation). There 
NN ey So a cae * 442713 «1.440.000 | 18 an estimated amount of power, as 
RR te ake 330,803 5,018,000 yet undeveloped, amounting to some 






5,330,000 h.p. Developed power is equal 
to 590 h.p. per head of population. Most 
of the power is developed in central 
electric stations, but a considerable 
amount is produced by pulp and paper 
mills and other industries. Ontario led 
the way towards hydro-electric ‘public 
ownership,’ by the establishment in 
1906 of a provincial commission called 
the Hydro-Electric Power Commission 
of Ontario. 
GOVERNMENT AND OFFICIALS 

The capital of the province is Toronto, 
and the government is vested in a lieutenant- 
governor and a legislative assembly com- 
posed of 112 members. His Honor W. D. 
Ross is lieutenant-governor of the province, 
and at present a Conservative government 
under the leadership of Hon, G. Howard 


Ferguson is in power. 
Executive Council 





Poultry and Eggs 
Revenue from this source has in- 
creased during recent years, and in 
1928 reached the record figure of $45,- 
993,000. Poultry in the province in 1928 
was valued at $23,253,000, there being 
approximately 496,000 turkeys, 590,000 
geese, 557,000 ducks and 18,060,000 
other fowls. 
Fur Farming 

During 1927, 691 fur farms were oper- 
ated in the province, 573 of which were 
fox farms. The value of the animals 
amounted to $2,610,196, land and build- 
ings’ $952,008. In the season 1927-28 
total value of pelts amounted to $4,- 
401,889, 24 per cent of the total value 
of raw fur production in Canada. 


Fruits and Vegetables 
These items bulk largely in Ontario’s 
annual agricultural - production, the 
revenue therefrom in 1927 amounting 
to $18,344,000, which is more than one- 













































Howard Ferguson, K.C., 






—Hon. ‘G. 
LL.B. 



































































































































































Minister of Agriculture—Hon. John 6&. 
artin, B.A. 

yn ee the Hon. 

W. H. Price, K.C., LL.B. 

Minister of Labor and Health— 

Forbes E. Godfrey, M.B., L.R.C.P. & S. 
Minister of va and Forests—Hon, Wm. 
. Finlayson, K.C, 

O aieoe of Mines—Hon Charles McCrea. 
Provincial Secretary—Hon. Lincoln Goldie. 
Provincial Treasurer—Hon. J. D. Montieth. 
Minister of Public Works and Highways— 


Hon. Geo. S. Henry, B.A., LL.B. 
‘Minister without Portfolio—Hon. J. R. 
Cc 


ooke. 
Clerk of the Executive Council—C. F. | 
Bulmer. 
Asst. Clerk of the Executive Council—M. 
Currey. 
Officers and Clerks of the Legislative 
a Black 
Speaker—Hon. William D. x 
Clerk of the House—Major Alex. C. Lewis. 
Clerk of ee Seon fo Caney and Asst. 
Clerk of the House—C. F. Bulmer. 
Sergeant-at-Arms—Col. G. Hunter Ogilvie. 
Postmaster—D. D. MacMillan. 
Law Cabs. Se 
Librarian—. ; gr 
Accountant and Purchasing Agent— 
Horace Wallis. 

Deputy Ministers 
Agriculture—W. B. Roadhouse. 
Attorney-General—Edward Bayly, K.C. 
Northern Development—C. H. Fullerton. 
Education—A. H. U. Colquhoun. 

Game and Fisheries—Donald McDonald. 
Health—W. J. Bell, M.D. 

Highways—R. M. Smith, 

Labor—J. H. H. Ballantyne. 

Lands and Forests—W. C. Cain. 
Mines—T. W. Gibson. 

Public Works—G. Hogarth. 

Provincial Registrar--F. Costello. 
Provincial Secretary—H. M. Robbins. 
Provincial ere" M. Turnbull. 
Vorestry—E. J. Zavitz. 

or Other Officials 
Agricultural Board—A. G. Farrow, chm. ; 


Prime Minister and Minister of CBA. | Provincial Architect—F. R. Heakes; Munici- 
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ONTARIO TOWNS 














40 per cent. was: at that date occupied | third of the total Canadian production. ° — Rate 
in tural pursuits. The total area |The principal fruits are apples, and Population Assessed Garrent a os ie nile 
of the province is 407,262 square miles, | grapes and, in addition, the province| Town = fe. a $7 
the greatest length from north to south | produces large quantities of every other | Alexandria x 2,195 $ 698,539 $ 45,846 $ 40,865 soseee 8 
being 1,075 miles, and from east to | fruit except apricots. Alliston ...-- 829 1,576 ence overs 135,059 $ 1,798 .. 
West 1,000 miles. — , Honey : ere cesses Be ie 22825 © (145'848 215,705 66,020 78.878 
The estimated wealth of the province | The production of honey is increas- | Amherstburg «...+++++ : O77 2097684 164,042 953,132 115,934 385.09 
in 1926 was $9,130,189,000 or $2,902 per | ing in the province. In 1928, 10,500,000 —— never? i ; 1528-300 80,486 149,823  weeeee ca 
capita, Ib. was produced, yielding $960,000; of | ‘Ayimer ....... 1,333,361 68,236 9150,201 ——. «+s S 
. Population this 8,500,000 is light honey, and 2,000,-| Bala .......ce+- 485,543 14,662 ox an teeeee 7 
Ontario {s the most populous prov- | 000 dark honey. Production represents | Barrie ....... <caonee — ae 
ince in Canada. In 1921, when the last | an increase of 1,000,000 lb. over 1927, | Blenheim . : oan'a00 49,991 erent |. fivices 27 
Destiaton. Senens was Lakes, it con- e Tobacco oe ee aa3 50.215 4,026 a siased 54 
2,933,662, of whic per cent ntario is the centre of most of the ee ers ce 630 623 267,169 20,053 25,167 oeeses ‘ 
was as rural and the remainder | Canadian tobacco industry, the esti- ee euuedekeess 6,360 3,233 2,275,535 108,390 385,808 26,755 ee 
urban, In 1911 the population was | mated Ontario production for 1928 be-| Bracebridge .....++++++- 2,449 2,451 1,017,102 56,759 Nae steeee + 
2, 527,292 of which 47 per cent was | ing over 33,265,800 lbs,, which is over | Brampton ....... coveese 5,100 4,527 ee are 890 721 ects: gl ae 
rural. 80 per cent of the total Canadian crop. pees “ . , 6954600 343.947 900,567 303,409 27.18 
Estimated population 1928, 3,229,000. | There are about 32,654 acres devoted Seese Mitnes 477 220,070 13,568 24,765 4,489 646 
Railways" to this crop, and the estimated farm | Burlington ......... 709 2,590,710 126,5x6 46 
There are i noperation in Ontario | value for ses was 95,822,668. Cache Bay. .+++. 150 $28 Ra oanam 3 
10,8384 miles of railway. The principal anulfacturing Camp OTA ccccceccccs Sy! »89 ,420,95 37 39 
E i i i seccoebeocee See L166 S81 504 40,429 
mileages are those of the Canadian| The most ae et sopeneceotaries: Cation Bisco 1220221 4208 SRA 1,948'884— 132'820 51 
Pacific and the Canadian National. province in the Dominion, the gross | Chariton cos 8 71,306 3.797 37.4 
Shipping value of Ontario’s products in this| Gheimsford ... 045 165,763 *6,198 20 
Coastwise and river and lake boats respect amounted ,to more than 50 per| Chesley . i ‘7 842,551 51,393 45 
handled at the ports of the province in | °°@* of those of the whole of Canada. | Clinton 8 829,380 =» 67,411 S 
x yee Ontario has persistently maintained | Cobalt ....... covccee 20 i 1,174,326 100,772 
1928 totalled approximately 49,000 with |). supremacy in this respect for many | Cobourg ......... sccesee 6.378 6,327 2,966,903 °161,408 47 
@ total tonnage of 30,000,000. One sea- Th : h t di-| Cochrane ..... cocccsces 2,958. 2,655 2,086,578 61,725 58 
ing vessel, 1,500 tons was operated | 3°27: *2¢ Province Shows great Ci! Collingwood ....ssceses+ 5,652 5,882 4,245,503 254,837 49 
on Moose Factory. versity of production, but it has been | Copper Cliff’ .....++---- 2,645 2,597 3,431,769 120,584 17 
. eaiiegiah ducti pointed out a, —_ the yee of Cornwall 7,738 7,800,545 267,002 ia 
Agri Prod on the automobile industry, all Ontario’s| Deseronto .... ,880 1,847 700,739 54,450 
Ontario leads the Dominion in prac- | five leading industries are dependent | Dresden 424 1,339 677,690 = 61,004 30.16 
tically all phases of agricultural pro- i d ff DEFER cccvccsccges esse 1,263 1.019 1,189,516 38,235 : 27 
¢ iL Pp upon the primary products of forest or 814 265 171.536 31.9 
duction-and her estimated agricultural | ¢ Statistics f 1 industries in | Dundas seececcees 5,009... 4,814,261 11,68 , , 
u arm. Statistics for total industries in 94 2'432 5 . 47 
wealth in 1928 was $2,276,835,000, Fiel ; ; Dunnville ....++. eccocss 8,386 3,224 2,432,550 98,525 p 
as 835,000, Field | the province in 1927 are as follows: Durham .....cccccccece 1,720 1,494 630,188 55,642 91,821 28,791 42 
erops are responsible for more than | Number of establishments 9,512 | Eastview |.......22..2. 5.731 6.324 1,496,778 161,374 608,308 62,888 44.6 
o— the ng on eo = the neat | a SA $2,134,181,377 | Elmira .......000. 2,602 2,016 1,185,566 81245 215,382... 39 
mportan m from the viewpoint of | Number of employees .. 296.034 | Englehart ..e0. 1,085 759 428,970 26,391 111,79! ere 
monetary returns, is dairy products. | Salaries and wages paid $ 355,174,773 OX sevccccce 1,821 1,583 1,976,235 67,976 = 252,542 eae a 
Agriculture still remains the most im-| Cost of material 939872 565 | Ford City -.-+0.. 13,531 65,870 21,392,086 886,818 4,113,567 ...... 1 
portant industry. of the provi ob amee Se enttariols .-..<. $_ 939,872, Eo cheese 4c ete 1.415 1,386 851,352 66,299 165,320 ....0. 87 
revenue from ‘this Sane in 1928 Gross value of products $1,758,004,575 Fort Frances coceceesccs 6,305 8,019 $8,088,870 205,310 944.296 60,845 43 
3 4 Fisheries r IM@ cccnccccccce 38 ee 302,100 8 9 steer eeeeee ee 
ee meee Grains,/ Ontario is fourth in value of pro- | Gananoque ... 1,944,039 129,543 538,050 = 191,897 60 
. \ er, apples, etc., are | guoti f fish in Canada in 1928, total | G®0T#etown +--+ 1,127,005 SRtAl SOIT | Scscss ae 
outstanding items in production, but | 27°%O",°% 052 in Vanada in veo, tota! | Goderich .... 2,096,523 ©116,058 353.873  ...00. 49.5 
the province produces practically every value of fisheries of the province being | Gore Bay ... 249,964 16,895 36,800 Sa es 
agricultural commodity that is native eee increase of $360,524 over Geaveninest eee 46 1, — { : = ae 29,130 is 
to the country. The following figures | “® Preceding year. vn, .. 369 3748 Ledbere lzT ee | 48431 Ce ae 
show the various items of revenue for . Mining Hanover  ...cccssccecse, 2785 2781 1337268 104856 38138 1s, 
the past two years: With the largest output, and the/ Harriston .....cecssss++ 1,145 1,263 616,998 39,142 61,655 15,000 43.5 
; 1928 1927 aaa easels ae products of Bevtetary ctceccsecss 5,367 5,544 2,168,116 145,285 544,856 ...... Ss 
$ $ any Canadian province, Ontario’s min- Carst ....66 ses 198 944 11,111 2,400 eveces 
Field crops ., 243,768,000 $255,900,000 eral industry has shown rapid growth, Hespeler .....seseeseess 2,74 2,777 1,853,605 90,666 197,176 eenwee 36 
cae Eetenle’ tenes one $ Teepenen|and in. addition to her’ Canadian Huntsville f 2,246 1,090,073 63,873 «145,582. 4g 
ae y “000 i 132°000 leadership, she now dominates the — muzservocnceses 158 6.180 + eee ue 627,283 113,782 42.6 
Ave twee gt 502, ’ 1 S i ecccevcece « 1,42 17 807,330 106,21 229, enienee oe 
Dairy products 102,000,000 102,045,000 the point of view of value, gold is the | Kapuskasing coccecee 3,289 926 1,802,577 119/802 346.780 chavede ni 
Fruits and world’s nickel and Soueee ences. eee pote teres sereeececes 303 . a : = 4,672 2,101 --. 20 
vegetables . 19,658,000 18,344,000 | most important mineral, with nicke esweun 327 1,490,595 45,507 73,665 5,046 = 25 
Fgultry & eggs 45,993,000 41'296,000 silver and copper ranking next among | Kincarding’... 2077 Loor.170 esl 'ledses ago8 Br 
r farming 600,000 566,000 | the metallic minerals, Some $19,000,000 | Kingsville 31.2: 1,783 -1:987°010 122520 621.776 2,300 
“Maple products 1,888,000 1,772,000 | is derived annually from structural | La Salle ...... pe ces 2,971,011 47,842 108,227... 15 
‘Obacco ..... 5,823,000 7,556,000 materials and.clay products, and nat-/| Latchford ...,......+++. 227 93,399 mane isstch,  osvnee 38 
x fibre «ee. 55095000 321.000 ural gas and salt are also produced Leamington .rececesess « 6,072 3,675 2,931,025 186,324 i 37.99 
Glover and sacubes , extensively. The total value of mineral a re seasees er ss 7 326 1,652,813 100,767 280,305... 40 
“ee seed -,- S2inpp0 2,798,000 ae = coe was rien a Listowel s:-ccccsecsesse, 2346 R471 IT1LG03  feeeen erase | 782.076 26. 
oney ...... 960 890,000 e values 0 e various products for] Little Current ......+.++ 1,022 923 274 99 veal BID nee aee ! 
—_ -______| the past two.years were as follows: | Massey -........0.0.0.. - 729 632 186:904 11136 5.970 _— 815 
Total ..... $500,821,000 $505,496,000 192 1927 Matheson sovesesese 283 305 143,747 3s | 6464 /:..... es 
Average value per acre of occupied $ $ Mattawa eeebatehen 1,650 1,462 315,346 17,141 Ge ee 30 
farm lands in 1928 $62: orchard and Gold oe eee aoe t $32,626,459 $33,634,108 oe OTE seese eeeeecceree 2,747 2,650 1,408,776 83,494 Sane. saadnew 49.5 
fruit lands, $151. °° Misiiel-.< .2c0.. 22,318,907 15,262,171 | pidiand ...2..2222722. Faee Feng UESRESE 07.847 | 162,043... 38.2 
Field Crops Struc. mat. .... 14,286,835 13,809,003 Milton ......ss.ce.ccc.2 L875 81S LOOENL cop uah 0d0b8e —_ 
The intensity of field production in | Silver .....:. + 4,208,693 5,246,893 | Mimico “ . 6, 751 31866676 286'768 ue a. 
the province is indicated by the fact |Clay prod. .... 6,225,866 5,853,035 | Mitchell _....... sosseeeee 1,574 1,800 1,083,045 54.291 115.212 ‘“ORGL 44 
that over $243,768,000 of prod Natural gas ... 4,535,812 4,331,780 ount Forest ...cccoeee 1,911 1,718 866,479 52,282 peeee. -  inewess 42 
v > p uce was Napanee ....... cosceses 2,983 3,038 1,868,474 103 
— - 1228, for some 10,357,960 acres waeet pe seens aia —— Sane 7*" oon -_ are 91 600,566 =... 4s 
of land. The principal items in field | Platinum ...... 36 ‘ New Liskeard .......... 2,624 2,258 1,926,172 127,894 221361 [...°° 
production are hay and clover, fall | Salt .....-+++. . 1,377,629 1,510,777 | Newmarket ............. 3,314 3,626 2,324,460 118.443 625.056 |... a 
Ste ale one mized eu, pata [ Coble -o-s< Nanyang Me Meer ic fa ta Gait Bt agit “aab 
es and barley. The value of produc- | Lead .....- sere ’ , i © covet ELOS 1563 906,068 950,011 966,481 =a. 200 51 
tion in these leading items, 1928, was | GYpsum ... ... 553,271 500,688 rs ste ea a — eran °172,017 *667,350 =... 43.5 
as follows: hay and clover $60,260,000; ‘ ee ae re. ences cocccee 2,679 2.187 1295 584 jpoe aocsee | Sr eeee 35.79 
oats $51,404,000; fall wheat $20 . | Total, including TE nnddcosoee ‘ 7886 K774 4°755°32 2'30 4+ ie ee 43 
$20,119,000: l ‘ 886 8,774 4,755,320 272.304 1,083,643 13,788 49 
alfalfa $19,468,000; mixed grains $23,-| ‘other minerals $99,628,506 $89,982,962 | Palmerston .....se04... 1,650 1,523 "706,448 49,316 114.598 7 53 
> barle 14 = seeevese ecceccee 4,063 4,368 2,698,000 23°757 IB ine eees 
$11,040,000, renee cee Ontario ranks second’to British Co- eee taena rn are Tile. eatees "genes Soot pga 2 
Dairy Products | lumbia in her lumber production, the | Pembroke ...... seeeesss ae 7815 5862906 ane setae — = 
For 1927, estimated revenue from this | value of her products in 1927 (latest | Penetanguishene ......-. 3.985 41037 1'341'900  tou’eo 1/206,959 (62,815 =? 
source amounted to $102,000,000, which | available) being $22,991,314 from $739,- — reteee betteeeeeees 8.712 3,790 2,273,750 169,269 819,088 ...... ‘e 
is aver 40 per cent of the total revenue | 670,000 ft. board measure. There were —. steeeerens toveee 2,516... 1,516,851 19,761 228,232 ..... 4 
ae all Canada. In 1927 the production | in that year, 642 mills in operation in| Port Colborne ...2°""* Het sees eeeeee oo seen = Hoeises 20.93 
peetes were as follows: creamery but- | the province, representing a capital in-| Port Hope ...... see 4,468 4,456 staan 202,509 626,443 oaes . 
eee oe Ib.; factory cheese 96,-|vestment of $44,778,165; gross value of | Powassan .....+.-.----. 660 614 "233° 8K0 “ion — — 6S 
56, 3 Ib.; 1.039 factories were oper- | products $27,399,391. In 1927, no less | Prescott ...... seeeereees 2,724 2,636 1,634,550 82:752 s6i’ane 35,634 = 
«ada pew tel Fv scarey re 731 | as 25 different woods —— reported bee bao streees seers oa 438 3,670.905 192,574 725.463 ; 40 
’ ,pbutter and cheese,| as being commercially produced, of egsessevescs “Sete asees — Ch6,000 40,012 114,401 "9,133 
and 23 condensed milk factories. Total | which eight were softwoods and 17 Brees 22720 tPeve~s aoe $006 4,663,531 211,088 + 985,342 2,921 |. 
ae” Products amounted to $61,-| hardwoods. White pine is by far the Riverside peaeekeysess SN LAE angen Py enanan 15,750 42 
448, |most important wood commercially,| Rockland ......ccsceses 2.776 349% Gar nee ad 29,664 aes 25 
r a Live Stock | with red sek jack pine, hemlock mb *. ba du enobbeccenss 1.028 31847 osisice 264°977 Gen 69.110 18 
n milch cows, cattle, sheep and | spruce ranking next in importance. andwich s+eerecesees+e 10,258 4,153 12,294,906 *509;127 ©2,513°2: —_ = 
swine, Ontario leads all the other Can- Pulp and Paper senieete eas icin 1,670 1,829 '954,710 53.169 “181 867 12,364 «28.6 
adian provinces, while the industry a®| Ontario is the second province in the | Sioux Lookout -..°""""" j’snd fees $211 054 197,409 689,650 ose... BO. 
- $73 000.80 an annual revenue of Dominion so far as pulp and paper are | Smiths Falls ........... 7.105 6.790 4 625'130 oft see BOI ABEldsssce 55.5 
the i 000,000, At the end of 1928,| concerned. In 1927 the value of her | Southampton ........... 537. "738,255 39,369 eae. eee =e | 
a eantieee wen wore, valeed ee eee was $35,034,468, = a payee ss ° 72 400,888 26,926 105°807 oe = 
,743,000, C nearly one- | against $38,008,000 in 1926. Paper-mill | cro TOY +--+ 691 (1,511,995 82.064 Josnsg “o°°°° a 
third of the valuation placed on all ‘ in | Seen Tele 25 2,2 5307 sieene 877" . 
: products were valued at $59,537,625 in| Sudbury, 5 2,204,440 125,807 3786597 30 
" 7 Ree 8,114,556 464,344 1,251,787 16,830 58 ¢ 
Ontario Province Financial Statement = _| Thessalon 1... on |e 5 . 
ancial Stateme Thessalon ...... ; - £050 405,308 ...... 22 
(As at October 31, 1928} — Thornbury ....0. ry 1e0'280 ios in| (pteeaes 798 46 
Approximate assessed value of all property sti bere: $2.698,006.600 as Sasi abaneoness 820 2,848'707 ssn an aaa tee 12,136 32 
Total funded debt ...- vince. ... 2,638,000, ge ee advece 1,992 1,673 883.900 43.128 = 2,844 e. 
MS oii chic eiez's SicGebopanwiick<rssits «ae 322,365,845 | Tillsonburg . 3/257 - ane wae ae 159,697 ce eee. 3. 
Spee nation ame Gn tollewing amounts invested in Timmins ... : reed uate s senaae 2,680 36 ; 
: esa, 6.838.972 448,308 1,180,195... , 
Zemtskaming & Northern PEPE .5 os scab awe ses bike soe 80,207,935 Trout ect wer 197,207 911,475 6,500 50 | 
y ae ete eee higiecc sg tiititttettes 152,935,820 Uxbridge ...., 655.876 on aan 160 — cevees 13 
ci] . » highways, etc. .ccccccccece 8,450,109 Vanleek Hi cen era oy,0m ee eee hucs 
eee Habito, fully DROUIN, 6 66600. vcccccece vovercoeccs . 62,669,215 aibertas * abit 1 oe 35,179 BRIB8 laine 7 
Assets, ng government buildings, Crown lands, Walkerville 000,063 80,036 171,618 7,184 5 
9 14,312.65 677.570 2.916 , 4 
Sn: Sis 5005s cep ees sedeseccincesccccvcce 824,850,525 | Wallacebur: ont ane 44060 2,916,886 34.49 
Annual Dominion Government subsidy......................... 240,000 | Waterloo. 2,355,478 162,620 ‘477.085 «0ST ay 
NS EE MINER 5 yc osnclne cee se00eeeiecccsecescecce ° 2.260.197 Webbw ig 6,550,850 297,176 877,519 17 one =e 
Annual subsidy i ry ood ... 135,682 —= © 
NOOO 0S Sek dccneccsscccuns ices ccssvinseves 142,414 | Weston Maas 423: 2,302 oeuee 25 
Ordinary revenue for fiscal year ended October 31, 1928...... a fs 58,426.983 | Whitby ; 8,570,057 232,879 850.141 ara a 
Ordinary expenditure for fiscal year ended Oct. 81, 1928........ 58,198,746 | Wiarton 1854 1726 “AapO16 = 135,059 617,gs2 38.75 
LOANS OUTSTANDING Wingham .............. 2,266 2.092 1.145301 0Sos, goree® = 12.685 57 
(As at July 1, 1929) *1927 figures. ies ——— io 2 
* Motertty a ; (Amount ne etyables tIncludes 1,475 hospital patients. 
Mi % ‘ a ee 
1 Nov. 1929 6 225,000 N.Y.tt 
1 Nov. 1929-1957 414 ($800,000 yrly.) 23,200,000 N.Y. M. W. V. R.C. H. L. St. J.tt 
: pe —_— 4 _— yrly.) “eeeake NYS W. V. R. C. H. L. St. J.$% s| 
1 Jan. 1930 big 3,000,000 N.Y.3¢ FOREIG N 
15 Jan. 1900.2087 4% ($500,000 yrly.) 22,400,000 N.Y. M. W. V. R. C. H. L. St. J.tt a 
y : ($889,000 call, 29,673,000 N.Y. M.W. V. F.C. HLL. St. it | S T OCKS 
15 June 1930 oe "7,908,500 M.tt 
31 Oct. 1930 6 2,000,000 * 
1 Apr. 1935 6 1,986,000 N.Y.tt AN D BON 
1 Dec. 1935 6 15,308,000 M.W.tt 
2 May 1936 6 14,441,500 M.tt ° 
1 Jul 1936 314 348 * at: 
pa ie Ean S ae Unlisted Securities 
une 1 4 1,150,000 M.tt 
1 June 1939 4 665,100 N.Y. M.t{ti invi i ori 
i Fes 84 4 eee Er tti We invite inquiries from 
ay 4 224,000 N.Y. M.ttt 
1 Nov. 1941 4 1,188,400 N.Y. M. 
1 Oct 1942 c 20,000,000 NYMit Bankers and Brokers 
ec. 18,733,500 M.tt ‘ 
15 Sept. 1943 6 14,989,000 N.Y. M. i i 
fOSSt ite 8 14,089,000 N'Y. M.tt Pr. F cag agg including 
ept. 1944, 414 19,200,000 N.Y.M.L. n e 
1 Jan. Wig 3% (£422,540/4/10) 32,056,408 eo , Teal? —. German, Greek, 
ay 4 (£317,912/16/4)¢ 1,547,176 L.tt a 
15 Oct.. 1948 5 38,806,500 M. W. V. H. St.J.tt | lan, Nussian. 
i Apr. 1962 5 15,000,000 N.Y. M.tt 
y § 5,000,000 N.Y. M. W. V. R. C. H. St.J.¢ | 
1 Jan. 1965 4% (£171,454/12/8) $834,413 L.tt aati EUROPEAN DEBENTURE CORPORAT! 
On demand 5 9,350,000 * . 


There are also other contingent liabilities 
N.Y. New York; M. Montreal; W 


and debentures payable in gold. 


\ 


- Winnipeg; V. Vancouver; R. Regina: 

H. Halifax; L. London St.J. St. Jobn, N.B.; ¢ Payable at the Bavk of Mentrest ome 

mentioned; {ft Payable at the Provincia] Treasury at Toronto as well as at the Bank of 

Montreal] at points mentioned; * Payable at the Provincial Treasury at Toronto only; ¢ De- 

ener nee Sree wa all others have no exemptions: t¢ Registered stock—Bank of 
ontreal, ndon, England—amount outstanding, of whi 

ion seat a ne: seep aea ne which there has been purchased for 


and guarantees. 


stock; and $437,552 414% stock. All 


637 Craig Street, 





LIMITED 
J. A. Dolan, President 


West, Montreal 


————— 











PROVINCE 
: OF 


SASKATCHEWA 


TREASURY DEPARTMENT _ - 
FINANCIAL REPORT—JANUARY 16, 1929 


AREA — 251,700 square miles — 161,088,000 acres 


POPULATION: 
CNN TEED insiosionilissicceicpiasottieissneleiecpbindianiintenn AEE 
COMIN RIED <csshcnicsonssacotntisieissichnandettinadiecsisidua, ME 
COMIN BEI bo csi cisesnis'isdccscsnstaitasvesnntanidennicesstses GUN 
Dominion Estimate 1928 ........s.ssssssesessens 899,900 





PUBLIC DEBT: 
NINE. BINED: sicsicesnepinniseendstenicemiain tid insaineniiineiditibtiel iid a eee ame 
Less: Debt created for utilities, etc., which 

carry public debt charges .....................-..$24,952,613.74 

Sinking Funds created for the redemp- 
tion of debt incurred for purposes other 
CR Si: GIR in cavinetatsincccnntacngitannccaecss 


$60,990,232.22 


264,872.08.....000000000 25,217,485.82 


NA TOA ino ecnceesssovesnesessers. fihoesusn cresieastabeie lec eased dec 


Debt per capita: Gross $70.93, Net $41.60. 


BROCE .nscssnesacectscacbvbeseiaseteleciishedsnssehibahentnnisnssocsostiils RAEI 
General Sinking Fund ............ccssccseesessssesverereee 1,894,171,82 


PROVINCIAL ASSETS as at April 30th, 1928 .0...........cccsssessssssscesesssesssessens 
(Capitalization of the following not included in these 
Assets: — Dominion Subsidies for “Government and Legis- 
lation,” “Population” and “In Lieu of Lands” and antici- 
pated receipts from unsold School Lands) 


REVENUE ACCOUNT FOR FISCAL YEAR 1927-28: 
I a scied rehash niedeticncralciime iglesia SR 


(Dominion Subsidy $2,032,575.00) 
TOD, ceseccovinssnecepingstthrnicenciiiniintesaadigntghblisaiiaanieimtuinneingnessdepiiaiade me 
PROVINCIAL RAILWAY GUARANTEES as at April 30th, 1928.................. 
The Canadian Northern Railway (guarantee $14,196,066.66) 
and the Grand Trunk Pacific Branch Lines (guarantee 
$13,196,844.00) are now part of the Canadian National 
Railways. Interest charges accordingly paid by Dominion 


Government. | | 

OTHER GUARANTEES as at April 30th, 1928 00... eecsceseseessseseesesceseeeee  1,454,928.27 
Given in advancement of Agricultural Interests $1,454,928.27 

ESTIMATED ASSESSABLE VALUE OF ALL PROPERTY 


tv 


WITHIN THE PROVINCE evvesssststsseseuensenessnnsnseseicieseneneee $1,000,000,000.00 
HON. W. J. PATTERSON, A. PERRING TAYLOR, C.A., 


Provincial Treasurer _-_Deputy Provincial Treasurer 











$ 2,476,228.31 


$94,454,945.84 


$13,564,893.45 


$13,449,632.37 * 
$27,392,910.66 


SASKATCHEWAN'S MUNICIPAL PROGRESS 


A review of the last seven year's, 1921-1927, reveals the strong and steadily improving financial position of 
Saskatchewan municipalities. 






































1921 1922 1923 1924 
Net debenture Net debenture Bank Net debenture Net debenture 
Bank debt sinking Bank debt sinking Loans debt sinking Bank debt sinking 
ams fund — — fund — $ fund —" Loans fund “<0 
Rural Municipalities ....... 5,745,303 1,068,839 8,191,304 960,768 2,532,625 872,123 1,894,127 768,002 
Oe ee ee re 135,912 461,579 86,654 430,596 90,275 363,236 71,666 316,498 
Towns ahvt 60s 66650060060080 452,975 6,031,758 416,493 6,025,449 284,467 6,067,581 281,098 6,011,680 
Cities ..ccccccccccccccccere 2,335,564 27,452,960 1,648,841 28,017,224 1,310,456 27,522,727 1,624,567 26,550,958 ‘ 
— —__—_——_———— ine _ _ en ~ 
WOE cdctetidanasteeeda 8,669,754 35,015,136 5,342,792 35,434,037 4,217,823 34,825,667 3,871,458 33,647,138 
1925 1926 1927 
Sind $ $ $ $ 
Rural Municipalities SOCOM re eee ereeeeeeeeeeeseeeese® 1,239,795 675,995 944,475 573,380 814,611 480,523 
PS: shictinesethenese ded cdpdetinnsacediasaminn ,»744 278,201 41,510 283,351 44,788 321,589 
Towns eesee POPSET ee eeeset esses eeeeeeeeeeee 188,349 5,312,442 172,020 4,885,157 184,653 4,744,382 
RIE 5 40cb ee deERCRR ERP ONENGE das bs CAL Ou usd a eEae 1,758,529 25,653,492 1,523,529 25,085,588 1,697,153 25,093,446 
Total SCPE H OTE Eee eee eeeeeeeeeeeeese®s 3,230,417 31,920,130 2,681,534 30,827,476 2,741,205 30,639,940 
e ° e.@ 9 e @ .@ 
The Financial Position of Saskatchewan’s Municivalities 
as at December 31, 1927 
Assets 
Net h ‘Sinki 
and tent oad ees 
balances Tax sale Supplies trust cash Net value 
(not Sundry holdings and and taxes to of capital 
_ including accounts Arrears (certificates deferred be collected or fixed Total 
sinking funds) ~“—— of taxes and property) “—— in trust assets assets 
i $ $ $ 
Rural Municipalities 4,160,935.80  2,091,104.64 7,464,379.06 1,841,203.35 63,776.93  1,131,286.29 2,358,529.22 
We =. sancs . , 560,242.33 64,193.69 474,465.10 419,673.61 2,158.92 10,264.79 1'392'200.10 3 "2319086 
Towr ve» | 479,676.96 227,303.15 _ 660,753.02 2,690,815.74 80,159.73 *446,946.32 5,929'874.03 10.515°598 95 
Cc e 978,216.24 1,507,240.40 1,751,537.59 7,882,158.56 491,539.50 $10,924,009.10 29,197,310.25 52,732,011.64 
6,179,071.33 3,889,841.88 10,351,184.77 12,833,851.26 637,635.08 12,512,506.50 39,377,913.60 85,781,954.42 
Liabilities 
Gross uncolioetable Mekilitk 
ec e labilities 
D hools, Net bank 
Sundry aa ie coun —” oan ~- 4 as - liabilities 
accounts requisition and (sinking fund taxes and tax taxes in Net and 
i of taxes ae not deducted) sale “— trust) surplus surplus 
eo $ $ 
Rural Municipalities 235,321.72 1,505,556.41 1,180,845.72 480,258.79 1,076,871.19 1,131,286.29 13,501.075.17 
Villages ....... +++ 66,887.30 ‘228,095.20 "75,227.46 313,329.85. "149'998.02 ” 10,264.79 S'58E30592 S'4ox Toe re 
Towns ceonueese ase 174,218.03 347,325.90 267,623.77 . 4,830,969.11 1,077,278.55 251,406.71 3,566,706.88 10,515,528.95 
Cities ........+4+.+  1,576,528.64 875,831.98 1,581,552.12 35,145,210.24 3,570,307.37 .......... 9,983,031.29 52°732°011.64 
2,052,955.69 2,956,359.49 3,105,249.07 40,769,767.99 5,867,455.13 1,392,957.79 29,637,209.26 85,781,954.42 


*Includes $194,439.61 Sinking Fund Assets. +Sinking Fund Assets. 


Rural municipalities have an actual surplus in cash of $1,239,212.00 over 
and unpaid requisitions of Schools and Telephone Companies. 
Villages have a similar cash surplus of $190,033.00. 


DEPARTMENT OF MUNICIPAL AFFAIRS 


REGINA, SASK. 


accounts payable, bank liability, 


HON. S. J. LATTA, 


‘ Minister 


J. J. SMITH, 
Deputy Minister 
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GedE cennncecree & 


oink’ J oaunal a ween 


utilities coos * 


eenemeeeeere 


ee ae a . 
City’s share. ..+-+5 ay 
General 
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ereeorererree : 
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Public utilities ascceseccenecesne 
Local improvements ccoesdectece — . “y 
Coot ee ee eres ee enee ee eee 27 


cocccoccussseesereseeee a 
he 


x 
fos e> y 
Serre eres eeeeneree 5 
HAA, 


Schools 
General 
Total occcecsehccceupeeennnneee 


Public Utilities 


Waterworks ‘ 
Electric ligh appr: 
Total seeecesecesneseetseRmene! | 
* After depreciation, operating 
_ terest and sinking fund on debt. 
_—_—_— 


GALT 
An industrial centre situated 


Grand River, 25 
cr ee 
c ES 

= y bus and truck lines pass” 


Tortie: 
18.236. 5 si At roan Dees 


Income and Assessment 
ots 


Revenue Coecccsdebececscvaceese $ 
Assessed value for taxation ..... 11.046 
Tax wenn ae titel: ackent 
10.0943 school, 14.7313; total, 42 mills. 
Assets and Liabilities 


Value of assets .. $5,154 
Total debenture debt .......-.-.- Sam 
Total sinking fund eee eeeereneee 791. 
Debentures Sink. F 
Public Utilities eocose § 798,112 $238 
Industrial loans~.... 96,342 a 
Local improvements : 
a: sa 
General debentures .. 956.212 217 
Totals ....j).ccccccee $8,479,417 $791 
! xNet Pre 
Waterworks plant ...........+. $7 
Electric light plant ............ 17 


-_—_—— 


x After depreciation, operating char 
and interest and sinking fund on debt. 





mot William is situated in 
: puader Bay district, on the Kami: 

a River, at the head of navigat 

Wi Lake Superior, 426 .miles east 

nnipeg. On C.N.R., and C.P.R. F 
of call for all steamship lines on 
pee lakes: ; 

e centre of the grain traffic f: 
west to east, the cities of Fort Will 
one Port Arthur (adjoining) constit 
En largest grain port in the wo 

lead office of Board of Grain com 
Sioners of Canada situated in the « 
Chey important industries establis! 
? ef shipping and distributing p: 
od western provinces, situated in te 
pee tich in minerals and in timber 

urces, City owns street rail 





THE FINANCIAL POST 


ONTARIO (Continued) - , LONDON and progressive manufacturing centre | 
London is the fourth city of Ontario, | , Population: 1928, 68,494; 1921, 60,959. 


, m7. Ones : ten eee oe expenditure by de-| being the commercial centre of the | “™ %*2% acres. 
sation—G. A. Elliott; Fire Marshal Revenue Expenditure | S0uth-west portion of the province. It Ensome and Assesment 
a, Beaton i ie oo poe pAcetenent-Govemner $...-----..$ — 5,025/ is situated on the River Thames, 115 iaemeed cae December 81, 1988 
Ss Seary Drayton, chm; Mining Eee . miles south-west of Toronto, 76 miles | Total tax asreare — nee 
T. E, Gibson, K.C.; Bureau| Attorney-General .. south-west of Hamilton, served by C. : 
Affairs—J. A. Ellis, director ; ‘725 | N-R., and C.P.R., which have divisional | gota) debent me sent Liabilities 
Si ee! * of Provincial Police—Maj.- 10,052,815 points in the city, and connects with | Total sinki e 7 A 
am = en. V. A. 5. Williams ; Railway and Munici-| Lands and Foresis . 1,736,923 | P.M.R., M.C.R., and Wabash Ry. The Guaranteed bonds 
. 2,087,566 | London & Port Stanley Electric Ry. Debenture Debt 
ure De 


Cc. oant. ome. soe aeneral Northern Devel. ... a so 
-C. Noxon, and, London. $31,975 | gives direct con i i i 
‘ nection with Canadian Gnnsintcaes” " aibenagetiahaiab 
471.830 ; , Debentures Sink. Fund : 
and United States lake ports. City owns outstanding on hand Kitchener ae fact "a an oN 15.880 odiasens, et ee 
g manufactur- Totals 212,971 74,343 |p 
companies. The city. is an 
an 


Revenue and Expenditure <ivaee 
? street railway and wat ic utiliti T tae 
4,578,448 er systems. Public utilities $5,188,659 $1,019,163 | - C ‘ax rate: ; D 
1,530,966 ce city, the chief town of Waterloo 6.124; school, 14.796. ue mills. | 
782,090 ounty, 60 miles west of Toronto, On | Value of assets $ 6,436,738 | * After operating charges only. ¢ After de Sagoeeat : 
4,135,433 | preciation, operating charges, and interest | tourist centre, a of 
(Continued on Page 24) oe 


» 187.880 ey is the seat of the University | Loca! improvements . 7116187 
644, rn Ontario, and of Anglican oie in li 
———— .———- | main line of the C.N.R. Electric rail-| Total debenture debt 
13,835,812 1,801,253 way connects with Galt, No sinking fund. and sinking fund on debt. 


noe and R. C. Bishops, and is an important 


7,425,396 
2,494,257 
» 421,641 
- 30,914 
19,615,889 
58,426,983 58,198,746 
2,988,434 18,680,048 


$61,415,417 $76,878,789 


Preston and Hespeler. City owns and Debenture Debt 
*Net |operates street railway, water, light | Public utilities 
and gas systems. A large number of int improvements: 
factories are located in the city. It is aye dese 
situated in the centre of an excellent | General deben 
agricultural district. : 

Population: 1928, 28,282; 1924, 24,805. 
Area, 3,500 acres. 
Income and Assessment 

Year ending December $1, 1928 
REVENUE 000 ccccccccces Seiedéecee $ 1,164,179 | Waterworks 
Expenditure 
Assessed value for taxation 


NIAGARA FALLS 
Niagara Falls is in Welland 
on Niagara River, at the famous 
7|45 miles southeast of Torouto. 
cee INS e HRE, Lobigh 
Lake Shore Ry., Wabash 
Marquette yy and several 
prethte cna ine tn lee ent of 
sees Saa’tas |and the United States. 


88,951 5.811 
37,852 4,313 


Public Utilities 


Waterworks 
| Electric light 
Railway 


$184,946 
Public Utilities 
*Net tNet 


$13,835,812 * After depreciation, operating charges, 
earnings 


9 | interest and sinking fund 
,801, an ing fund on debt. 
480,000 | ** Deticit. 


Mines 
Game and Fish. .... 
sis Public Works 
. amount of ordinary revenue for| Public Highways .. 
~gieesl year ending October 31, 1928,| Health 
a to $58,426,988, as against $56,-/ Labor 
‘eap 404 in 1927. Ordinary expenditures (ex- 
=a ee capital expenditures) for the fiscal|/ Prov. Auditor ..... 
swore $58,198,746 as against $55,947,001 | Prov. Secretary .... 
‘the year. surplus for the/| Agriculture 
; 236, compared to $359,223 in| Int. on loans 
; was the first surplus reported| Missc. expend. ..... 
years. Stationery acc. .... 


PROVINCIAL FINANCES Public debt 


-$mportant sources of revenue are 

: succession duties, $4,667,958; 
¥ » $6,470,152; liquor control, 
ago; and gasoline tax, $4,607,380. 


ONTARIO CITIES 


: 4 
: electric light, telephone and water sys- 
ed on the Moira River, on north | tems. 
4 the Bay of Quinte, Lake On- eae 1928, 24,786; 1921, 20,541. 
| On C.N.R. and C.P.R. Port of | Ate® 9865 acres. 
steamers plying on Lake On- Income and Assessment 
‘Many flourishing industries in Year ending December 31, 1928 
Centre of mixed farming | Assessed value for taxation $30,575,840 
ile district. Tale and fluor- Total COX AFTEArS ..n.cersevecce 216,522 
md in the vicinity. 
Liabiliti 
1928, 13,267; Total debenture debt... 


Total sinking fund ......... cece 
_- Income and Assessment Floating deb 
y ending December 31, _. —- 


-- 2,806,889 Waterloo, 
517,001 


40,370,984 


Total ordinary ..,. 
Capital account .. 


BELLEVILLE 


1923, 12,244. 


$8,661,473 
4,949,502 
220,000 


Debenture Debt 

Debentures Sink. Fund 

outstanding on hand 
$3,650,295 $1,552,689 


1,145,771 
1,123,189 


1,306,250 } 
1,435,968 {1,861,813 


$8,661,473 $4,049,502 
Public Utilities 


Public utilities ..... 
al improvements: 
Ratepayers’ share . 
City’s s 
School 
General 


$4,562,454 
2,711,653 


} 635,000 


“utilities eeeee 


Beaver Mountain showing Matabichewan Power Plant in The imagens: Distene 
—Province of Pictures, 


* 


Agriculture, Manufacturing, Resources 
of Mines, Forests and Rivers are 
Ontario’s Security 


RR 


Value of 


Total sinking fund 
Other liabilities 


230,000,000 


hd hee a WL 
OS er 


Sink. Fund 
$459,071 


ma. ue acca and 
an, there 

applied in retirement of Provincial 
Debt, the following amounts total- 
ling $17,303,427: ! | 
Accumulated 


Sinking Funds asia 
as at October. "i ete 


31st, 1925 ..$4,812,000 %°,077,100 | 

Ordinary Rev- ' : aa 
enue Applied 3 
to Retirement: 

Year 1926 00... ccc. 214,612 

Year 1927 ...... 1,338,567 1,689,569 | 

Year.1928 ...... 1,417,529 1,754,050: 


$7,568,096 $9,735,331 
Total ......ccccccsccccossoossscessl giana 
Fiscal Year 1928: 
Ordinary Revenue ......$58,426,000 
Ordinary Expenditure 58,198,000 


Surplus. .................... 228,000 


Ontario’s Mines Show Steady 
Advance 


5,748 
$37,910 


36,490 
$198,806 


tAfter operating charges only. {After de- 
preciation, operating charges, interest and 
sinking fund on debt. *Deficit. 


HAMILTON 


Hamilton is the fifth largest city in 
Canada, and second largest in Ontario. 
The chief city of Wentworth County, 
it is situated on Hamilton Bay, at head 
of Lake Ontario, 39 miles southwest of 
Toronto. On C.N.R., C.P.R., T.H. & 
B.R. ‘Electric railways to Brantford 
and certain towns on Niagara Penin- 
sula. Steamboat connections with 
Montreal, Toronto and Fort Wiiiem. 

ur- 


er operating expenses only. 
e tion, ati expenses, 
reat re, TS 


bs eee CHATHAM 
 _@p Thames River, 46 miles east of 

e¢ sor, 60 miles south-west of Lon- 
don. On C.N.R., C.P.R., Wabash Ry., 
Pere Marquette Ry., and on electric 
ailway to Walisssbare (28 miles), and 
doe Erie (14 miles). Over 20 factories 
| dm operation. Situated in a large natural 
2 S Delt, and ~ centre of a fruit and 
pe p i strict. 
Ao} = farming on 16,104; 1923, 14,182. 
pe Income and Assessment An important industrial centre. 
rounded by fruit-growing district. 

Population: At present, 134,566; 5 years 
ago, 120,945. Area, 8,804.1 acres. 

Income and Assessment 
‘Year ending December 31, 1928 

Revenue $ 6,957,597 
Expenditure 6,900,642 
Assessed value for taxation 153;619,230 


Assessed sss.30 A Record of Manufacturing 


T te: Ge l, 11.17; debenture, 9.73; 
school, 12.60. Total, 33.5 ‘mills. As of 1927 : 


26,550,958 Assets and Liabilities 
a Value of assets. - $39,621,142 Number of Plants sisitemadl 
ot Sinking fand surplus Employees ........... sncccintsinmiainal 

Wages and Salaries $355,174,773 

Materials Used ............ 939,872,565 

Value of Products ...... 1,758,004,575 


Other Items of Revenue 

$103,878,533 
2,886,399 
3,406,868 


The Banner Provi 
B | 
ia ases its Credit on Tremendous 
Debt 
Guoaeing on tant | eee, -- 
$ 668,040 $ 228,426 | Telephone; R S d D [ f 
eit ts ae esourcés, Steady Development o 
572,870 18,259| © After depreciation, operating charges, ® 
622,268 809,884 interest and sinking fund on debt. V, l [ I h ‘bl 
sa wien ne Ri irtually Inexhaustible Natural 
iNet GUELPH : 
pro 
ee, | situated on Speed River, 48 miles west R A S dil G e P a 
a | gf focnts SP tats Meni esources Assures a Steadily Growing Frosperity 
ing, street railway and water system8. : 

- fund on debt. _ Many industries successfully carried ak 2 ° 
| BRANTFORD on. | Centre of a rich agricultural dis- Billions mn Estimated Natural Facts from the Financial din 
uate on Grand are é m. Population, 1928, 19,857; 1928, 19,219. Assets Statement | 

ue a & Ry. B. & H. Ry. Water an anata sensnstnen . ant 
Seabees systems owned by city. or ~ais Desombes 31, 1928 Value of Crown Debt Retirement | 
manufacturing centre. Lo-| Revenue 1,498,379 ; There has been provided in. the 
rich mixed farming district. | Expendi iQ98.207 Timber ....................$4,800,000,000 P 
aaa i rdance with the 
nota, tax arrears, #180,088; amount un- Wealth ........:........ 2,000,000,000 Dabo Rerincunne ina 
— < a _ By Hydro-Electric Power $ 
Value of Fish, Ta security that fs behind all Ontario’s financial Commission sereeneenseen ALT Pw 
ns Debt Debentures Sink, Fund wie acne . 200,000,000 on the assured value of tremendous natural resources. Ordinary Revenue ........ °1,754,050° 
$1,716,110 Public utilities .... $ 640,578 $ 322,880 alue Available ntario’s resources in agricultural production is the a 
1,088,494 360.547 ~— . 976.049 303,629 Water Power .......... 150,000,000 on single item. This item is made stable and secure by _ $3,171,579 
a Property Assessed a wise diversification that assures a continuity of production ne 
$5,377,482 $1,547. ,167, s 9? : 
wetieres 2 a Ontario’s farms for the past five-year period comes close to 
half a billion dollars annually. 
Ontario’s Expanding The resources in her forests are the second of Ontario’s 
Agricultural Development major assets. The value of her Crown timbers are placed at 
- wise meenenns of a and rerenenan, so,that 
is represents an asse at is virtually perpetual. The 
Ae production of forest products represents an aaa revenue 
BOE acsicsccovesccscorvesreee, SOR ISROED of upwards of $100,000,000. 
1928 et Dominion, and the value of manufactured products reaches 
sueetes soccceescoccccoccoseece ,O41, the handsome annual total of upwards of one and a half 
billion. The breadth and variety of these manufacturing 
industries are again the best security for their continued 
_ One of the outstanding factors in the development of 
industry is the wide distribution and extensive volume of the 
hydro-electric resources of the province. The Ontario 
Government has been a pioneer in hydro-electric rtee 
or 


1,050,801 
277,704 94,570 
$20,343| . Chief town of Wellington County, 
a yr h ly. t After de- inci i 
Merete eat | Ancdoalg fant suet Sy — 
miiton, on C.N.R., T.H. & B. Ry.,| Area, 3,200 ac 
value for taxation e 928 ; llowing 
Value of Mineral Fiscal Year 1 the fo ee 
obligations is not temporary or fi ing, i By Province, out of 
Fur and Game ....... Oe tre mernenes: F t9' Capes 1 
2,123,584 644,516 1,806,243 760,152 ° 
by Municipalities .. 2,638,000,000 secure from extensive setbacks. The annual production from 
$4,800,000,000. This overwhelming asset is being secured 
RS jlisibhinsiaisehteaendieke $423,029,000 
Ontario also is the great manufacturing province of the 
success, 
ment and has provided ample resources of cheap power 


NE 
Furs 


or taxation = SOCORRO eee TEESE EEE Eee EeEe 
rate: 1928, eral, 3214 mills. 
$127,008; amount un- 


tax arrears, ° 
ealeeted in 1928, $110,730. industry throughout the province. In the province there are 


available 5,000,000 h.p. of hydro-electric energy of a capital 
value of $150,000,000. 


Ontario’s mines are another extensive natural resource. 
The estimated value, at the present time, is some 
$2,000,000,000, and as yet only a fraction of the possible 
mineral resources have been discovered. The largest part of 
the province is underlain the pre-Cambrian shield, the 
greatest of all mineral producing formations. 


Ontario’s financial obligations, then, are secured by over- 
eee assets whose value no condition could possibly 
change, 


* $1,443,826 


- 


927 ; . Debenture 
¢ F Debentures Sink. Fund 

outstanding on hand 
6,697,805 1,888,311 


2,275,580 
1,718,989 
12,995,620 
23,687,094 
Public Utilities 
*Net 


earnings 
487,988 


$ 
480,523 
321,589 
4,744,382 
25,093,446 


30,639,940 


Public utilities 

Local improvements: 
Ratepayers’ share. . 
Municipality’s share 


Public Utilities 


2,916,217 
4,754,528 


rad ore rane a: Se. 


22,166 
Total coccccssccccece erccceses « $44,679 
—_— 


* After depreciation, operating charges, in- 
_ terest and sinking fund on debt. 


341,661 

GALT a 

oS, ae centre sivmated - 829,649 

rand iver, miles northwest o h ly. t After de 

Hamilton. On C.N.R., C.P.R., and elec- ee ee ae, and interest 

railways to neighboring towns.| end sinking fynd on debt. No depreciation 
Many bus and truck lines pass through | charged against waterworks. 


ei 

voglation: At present, December 31, 1928, KINGSTON 
acres, 6 years ‘ago, 12,686. Area, 1,600 County town of Frontenac County, 
situated at foot of Lake Ontario, at 
head of St. Lawrence River, and at 
junction of Rideau Canal System. On 
C.N.R. and C.P.R. main lines. 50 miles 
"* “21498,175 | east of Belleville, 172 miles southwest 
Fate: General, 17.1744; debenture,| of Montreal. Port of call for all lake 
I, 14.7313; total, 42 mille. and river steamboats. The city has a 
Assets and Liabilities government drydock, and three large 
elevators. A  5,000,000-bushel grain 
Cenetee is to phen a shies tea 

Famed as an educational city, 

eee 6 Sink. Fund | the seat of Queen’s eae: and st 
$ 798.112 $288,716 | the Royal Military Co 7 oS - ms 


tNet 
profits 
75,506 
55,167 


130,673 


Sound Policies and Sane Government 


The policy of the Government of the Province has been soundly conserva- 
tive. Much that has been spent in recent years has been in sound revenue 
producing investments, that will, in the course of time, far more than over- 
take the original obligation. Every economy that is consistent with sound 
and substantial growth has been rigidly maintained. 

The Ontario Government, too, has adopted a most generous attitude 
toward many municipal undertakings have been supported by moneys re- 
funded to the various municipalities. 


Waterworks plant .. 
Electric light plants 


Tourist Traffic Represents a Huge Revenue 


The development of an extensive system of good roads, coupled with the 
natural beauties of the province, and its multitude of attractive and easily 
reached vacation resorts has resulted in a tremendous influx of visitors from 
across the line and from overseas. This factor, while it is less gauged than 
some of the province’s other ‘resources, yet is a substantial factor in its 
steadily growing prosperity. The latest available figures on the value of this 
a to the province sets the figure at upwards of $100,000,000 
annually, 


Total 
y assets 


$ 
9,111,215.29 
423,198.54 
0,515,528.95 
2,732,011.64 


5,781,954.42 


This Advertisement Sets Forth Certain Salient 
Features of Ontario’s Story 


Total 3 37.000 | a number of industries. 
liabilities ete mica deposits have been found in the 
671,800 128,020 | vicinity. Mixed farming and dairying 
956,951 175,210 | carried on in surrounding district. 
956,212 217,891 Population, 1928, 21,616; 1921, 21,758. 
b ——e TS 2,300 ; 
Dees te $3,479,417 _ $791,887 | AT®* 2-900 Sere, and Assessment 
aetna ae Public Utilities Year ending December 31, 1928 
ener, Ww, ee xNet Profits Revenue f o0s.o08 
By 732 a Sterworks plan 7,1 it , 
. 011,66 Electric light plant ..-"*" eoeeee 17407 a ‘value for taxation 57 
Re be ge ee ° 
24, Tax rate, : meral, 28.41; 
1458; total $8 ml for further Information Apply 


», 781,954.42 


iability, 


% After’ depreciation, operating charges, 
@nd interest and sinking fund on debt. 


FORT WILLIAM 
Fort William is situated in the 
eens Bay district, on the Kaminis- 
; oe River, at the head of navigation 
Wi ake Superior, 426 miles east of 
of call fer > ———s and C.P.R. Port 
a me : 
per lakee, steamship lines on up 
@ centre of the grain traffic from 
West to east, the cities of Fort William 
a Port Arthur (adjoining) constitute 
© largest grain port in the world. 
. oMce of Board of Grain commis- 
Sioners of Canada situated in the city. 
any important industries established. 
ef shipping and distributing point 
western provinces, situated in terri- 
rich in minerals and in timber re- 
8. City owns street railway 


Total tax arrears, $1,863; amount uncol- 


ted in 1928, $8,000. 
ne e Assets and Liabilities 
Value of 


assets 
re ae ont 
‘otal sinking fun 
° Debenture Debt 
Debentures Sink. Fund 
Outstanding on hand 
$ 499,572 $ 144,640 


703,378 $04,089 
624,684 269,700 
1,015,546 248,202 


952,631 


Public utilities 

Local improvements: 
City’s share 
Ratepayers’ share . 


Waterworks 
Electric lights 


GOB cccccccccccscccece ercccverce 


89,531 


*After depreciation, operating charges, in- 
terest and sinking fund on debt. 


Provincial Government Offices 


Jumping Caribou Lake—A view from the.splendid new Ferguson Highway as tt runs 


i i reserve forty-eight miles north of North Bay. 
through me rene “ f ” ’ eee ot of Ontario y tures, 


QUEEN’S PARK TORONTO 
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emcee nent ie thon sets rer nd 


Bay Eas Be 


LOTTA, AIOE 


a 


manufacturing industries is increasing 


se ation, 1928, 18,408; 1923, 16,819 
. . 


Income and Assessment 


Year ending December 31, 1928 


MOPOIOD -Sonsdcnheescvevocescecs 
Expenditure 
Assessed value for taxation ..... 
Exemptions not inc 

Tax rate: 1929, general, 


debenture, 11.40; 
sub., 1,14; total, 42.4 mills. 
Total tax 


See eo eee eee eRe eee 


luded. ....... 


$1,116,307 

108,809 
18,665,327 
1,672,200 
15.76; Ls Imp. & 


. 14.1; county and 


arrears, 
collected in 1928, $170,627. 


Liabilities 


Assets and 


$265,164; amount un- 


Value of assets ................ $3,495,015 
Total debenture debt ........... 3,432,084 
No sinking f 
Debenture Debt 
Debentures 
outstanding 


Public utilities Sereoeeeseseeeree $ 


provements ....secnceee 





General Petree dnseerroseeeesecs * 
MORE Hivvcnsacdnccccccccvsrps 0,602,006 
Utilities | 
Waterworks (acc. surplus) .....$ 41,787 
*Net earns. 


* After operating charges only. 





NORTH BAY 


North Bay is the county town of 


Nipissi county, 
Nipissing, 


situated on Lake 
227 miles north of Toronto. 


the main lines of the C.N.R. and 
C.P.R., headquarters of the T. & N.O. 
. It is educational and judicial cen- 


for the distric 


and an important 


3 Sipping. and distributing point. It is 


summer resort. 


: 
" 





Population: At present, 15,862; 6 years 

ago, 12,159. Area, 2,1 
ly, Income ow wy 

Mcgee rcecrarscscs’ OR STE 

SCC RETR eeeee 558,745 

Tax rate: General, 15.618 milis; e of 

Aged, 0.75 mills; ee 14.382 mills: 

Collegiate, 6.76 milis; Pu Getest, 0.17 

mills; Separate School, 0.18 mills. ‘Totals, 

ee weer ree Seeeols,: O66 

Assets and Liabilities 
Value of Sopsostctacscecs 8,781,088 
= a 2,039,939 
lo 

Pablie utilities eet eeeeeeeeteeree $ 162,960 

502,648 

750,792 

225,172 

867 

ME “edsbisebabecdsscscccee . £080,000 

lic Utilities : 
\ *Net tNet 
earnings profits 
Waterworks ....... $32,497 9,816 





After operating charges only. tAfter de 


preciation, 
sinking fund on 


operating charges, 
debt. 





* OSHAWA 


interest, and 


- 


” Situated 34 miles east of Toronto, 2 


miles from Lake Ontario. 
and 


0 


C.P.R. Local -electric 

_City owns water and sewerage systems. 
e chief industry is the manufacture 
automobiles, the largest factories 
being sree by General Motors of 


Canada. 
carried on successfully. 
in_ a good agricultu 


It is 


ent 
1,1 


Pee ee eee ete eeeee 






928 
$ 87 


n C.N.R. 
railway. 


veral other industries are 


situated 


Population, 1928, sauaer tee 16,659. 
Area, 3,356 acres. oo 
\ - Year eae 3 
Revenue : 


864,445 


“Assessed value for taxation... -15,433.485 
included 1 90 


* 
> 
a 
ten 
* 
= 
he 


eS 





992,77 
general, 22; school, 20; 





in 1928, $102,565. 
Income RUE On san 
debenture Gebt............ 4,150,820 
‘Other liabilities ............... 833,512 
No sinking fand. 
: ,Debenture Debt 
| tstandi 
Local improvements: 
eee BATE wescssecese —— 
General .........:scccscseceece 1,187,999 
WOM a lencsen Bet dicncevnee 4900080 
Pubiit Utilities. 
fuente Se 
earn 
Waterworks ........ $01,476 $38,120 


Electric light plants owned by province. 


sinking fund on debt. 











| * © After operating charges only. + After de- 


Preciation,- operating charges, interest and 














-.. ONTARIO CITIES (Continued) 


OTTAWA ’ 


Ottawa is the capital city of the 
Dominion,-situated on the Ottawa and 
Rideau rivers, and on the Rideau 
Canal. It is served by the C.N.R., 
C.P.R. and N.Y.C.R. Electric railway 
to Hull, Que., Aylmer and Britannia. 
Steamers to St. Lawrence River and 
the Great Lakes through the Rideau 
Canal. 

Ottawa is also an important indus- 
trial centre. Over 150 factories are in 
operation, the chief of which are 
wood-using industries. Cheap electric 
power is available from falls within 
the city limits, and from other sources 
a short distance away. Approximately 
1,000,000 h.p. is as yet undeveloped. 

Population, 1928, 122,781; 1928, 118,088. 
Area, 5,295.25 acres. 

Assets and Liabilities 
Year ending December 31, 1928 
OVORUE ec ctccccce sot ubeok «++ $ 2,091,489 
Expenditure ........ aesesesoss, Bee 
value for taxation..... 149,823,059 
Exemptions not included........ 65,980,349 

Tax rate, 1928: General, 16.155; debenture, 
4.595 ; school, 10.95; total, 31.70 mills. 

Total tax arrears, $951,580; amount uncol- 
lected in 1928, $435,694. 

Assets and Liabilities 
Value of assets, ..........000-- $28,000,090 
Total debenture debt (inc. 1928) 22,599,866 
Total sinking fund ........ 5,616,412 
Other liabilities 1,198,647 
Debt 


Debenture 
(Not including 1928 issue) 
bentures Sink. Fund 
outstanding on hand 
Pablic utilities ...... $ 4,791,040 § 1,449,484 
Local improvements 4,762,884 1,827,382 


. 


eeee 











General .......+++++ 12,581,912 2,889,546 
Total ..cccscoeees 22,185,836 5,616,412 
Public Utilities 
*Net tNet 
earnings profits 
Waterworks ........ $270,348 $ 2,428 
Electric. lights ....... 176,886 62,458 
Total ...reeoseee 447,234 64,886 


* After operating charges only. ¢ After de- 
preciation, operating charges, interest and 
sinking fund on debt. 


OWEN SOUND 


Owen Sound is the chief town of 
Grey County, situated at mouth of the 
Sydenham River, on Georgian Bay, 122 
miles northwest of Toronto. On C.N.R. 
and C.P.R. Steamship Hines to lake 





poste. City owns waterworks, electric 
ight and gas plants. 
Population: 1928, 12,868 1928, 12,218. 
Area, 5,500 acres. 
Income and Assessment 
Year ending December 31, 1928 | 
PT hoc bwalrectssbetedenne $ 499,936 
Expenditure .........see++ eccee 480,515 | 
Assessed value for taxation.... 8,645,438 | 


Exemptions not included ....... 2,898,445 
Tax rate, 1928: General, 13.5; debenture, 

13.; school, 18.5; total, 45. 
Total tax arrears, $37,193. 

collected in 1928 unavailable. 


Assets and Liabilities 





Amount un- 


Value of assets .......0.-005+6 $3,285,483 | 
Total debenture debt ......... + 1,757,368 
Total sinking fund ........ eee 677,082 | 

Debenture Debt 


Debentures Sink. Fund 
oytstanding on hand 











Public utiltiies ...... $ 288,000 $ 208,249 
al improvements: 
’ share.. 219,691 . 179,261 
City’s share ...... 293,767 106,030 
General . eo 956,000 293,542 
ME cavacseoees - 1,757,368 677,082 
Public Utilities 
. *Net +Net 
earnings profits 
Electric lights ..... 28,096 16,549 
Waterworks ...... $20,699 $ 1,899 
Gee avccicecsvecens 5,851 642 
Tote} ciccccccesec 54,646 19,090 
* After operating charges only. ¢ After de- 


preciation, operating charges and interest 
and sinking fund on debt. 





PETERBOROUGH 


Peterborough is the chief town of 
Peterborough. County, situated on the 
Otonabee River, part of Trent Canal 
System from Lake Ontario to Lake 

uron, 75 miles northeast of Toronto. 
Served by C.N.R. and C.P.R. The city 
is rapidly becoming an important 
manufacturing centre; water power is 
available from Otonabee River. It is 
the headquarters of the Canadian Gen- 
eral Electric Co., and ee other in- 
dustries are in operation. It is also a 
tourist centre, and the chief distribu- 
ting point for the Kawartha Lakes dis- 
trict. Mixed farming and dairying 





EDMONTON 


The Capital City with Capital Opportunities | 


carried on in the surrounding country. 
Population, 1928, 22,012; 1923, 21,605. 
Area, 2,826 acres. 
Income and Assessment 
Year ending December 31, 1928 


Revenue ....... ovencee 0 
Expenditure . ’ 
Assessed value for taxation...... 23,477,845 
Exemptions not included........ 3,516,845 
Tax rate: 1929 general, 15.86; debenture, 
10.98; school, 11.16; total, 38 mills. 
Total tax arrears, $24,714; amount un- 
collected in 1928, $38,797. 
Assets and Liabilities 


Value of assets . $6,188,952 
Total debenture debt 4,679,827 | 
Total sinking fund . 1678 85 | 
Other liabilities 174,667 
Debenture Debt 

Debentures Sink. Fund 

| 


eee ee eeeneneee 











outstanding on hand 
Public utilities ...... $1,622,689 $ 537,309 
Local improvements: 
Ratepayers’ share . 454,768 185,025 
City’ share ....... 421,592 155,918 
General ........+005 2,180,787 594,078 
Public Utilities 
*Net tNet 
earnings profits 
Waterworks .....+++ $ 75,632 $ 579 | 
Electric lights eveece 82,918 28,354 
Total cocsoce eecce 158,553 28,933 
* After operating charges only. + After de- | 


preciation, operating charges and interest 
and sinking fund on debt. 


PORT ARTHUR 


Chief town of Thunder Bay District, 
at the head of navigation on Lake Su- 
perior, adjoining Fort William. Served 
by C.N.R., C.P.R., and Port Arthur & 
Duluth Ry. Inter-city electric railway 
to Fort William. City owns street rail- | 
way, electric power and light, telephone | 
and water systems. | 

It is the centre of the grain shipping | 
trade from the west, and an important | 
shipping point for a!l products from 
eastern to Western Canada. 

Population, 1928, 19,362; 
Area, 10,275 acres.. 

Income and Assessment 
Year ending December 31, 1928 
Assessed value for taxation.... $22,160,105 

Tota] tax arrears, $225,369; amount un- 

collected in 1928, $211,501. 

Assets and Liabilities 
Total debenture debt 
Total sinking fund 


Debenture Debt 
Debentures Sink. Fund 





1921,14,886. 


$7,191,006 
3,449,657 


eee eeeenee 











outstanding on hand 
Public utilities ...... $2,977,117 $1,301,528 
1 improvements : 

Ratepayers’ share.. 1,460,804 906,225 | 
GORRTEL oc cc scecaete 1,884,529 1,241,904 
ee re ° 868,556 esvece 
; 7,191,006 3,449,657 | 

Surplus | 
Waterworks .......... $ 21,500 
Electric lights . 195,380 
Street railway 27,080 
Telephone ......+. 8,240 

252,200 | 








SARNIA | 
Sarnia is the county town of Lamb- 
ton county, situated at the mouth of 
the St. Clair River, at the foot of Lake 
Huron, Headquarters of Northern nav- 
igation Co., Port of call for other 
steamship lines on Great Lakes. Con- | 
stant ferry servi¢es to the United | 
States. The St. Clair Tunnel, under| 
the St. Clair River, connects Sarnia | 
with Port Huron, Mich. | 
The city is an important shipping 
point for all ports on the Great Lakes. 
Population, 1928, 16,763; 1922, 16,176. | 
Area, 1,770 acres, | 
Income and Assessment 
Year ending December 31, 1928 | 
Assessed value for taxation $18,096,220 | 
Exemptions not included........ 1,785,862 
Tax rate, 1928: General, 17.95; schools, 
14.80; total, 32% mills. 
Total tax arrears, $256,000; amount un- 
collected in 1928, $117,000. 
Assets and Liabilities 


$4,001,420 | 





J gO Oe 
Total debenture debt ........... 2,102,693 
Total sinking fund ............ 13,366 | 
Other liabilities ................ 556,708 | 
Debenture Debt | 
PN RUNGE nh as cecebbonnes $1,039,400 | 
Local improvements: 
Ratepayers’ share ..... Ccvcecce 188,084 | 
City’s share .......0. eeevee 121,704 
ONRONS: owen ceearenes cocccceees 615,063 | 
NEE wetcccte waeead osvede 138,442 | 
EG SlidGdieneeweud snes ss ea 2,102,693 


Pablic Utilities 
tNet profit 





Waterworks .......+.s06. Ceeeee $ 3,400 | 
Electric lights .....sseesees 34,956 | 

Datel ccccss soceseveveeceses 37,956 | 
—_——- | 


+ After depreciation, operating charges and | 
interest and sinking fund on debt. | 














MOST STRATEGIC CITY OF THE WEST—CAPITAL OF ALBERTA 


GATEWAY TO PEACE RIVER COUNTRY AND MACKENZIE BASIN 


Wholesale, Industrial, Railway and Distri- 
buting Centre with two Transcontinental 


Railways. ‘ 


National Railway Shops for Western Canada 
Seat of Provincial University. 
Fine Public and High School Educational 


System. 


Finest Agricultural, Livestock and Dairy 


District. 
Important Packing 


POMIMUER, BSTL 5 cwecdSowrcncccccdsetvocccccccvccces 
1 


Core rere esreeeeres 


ereerere 


1926 ee 


Plants. 
Mixed Farming Opportunities Unrivalled. 


anada. 


Natural Gas. 





MUNICIPAL STATISTICS 
Area of City ... 


aseeeee 66,415 


1927 .ccccccccccccccvcccccvccsesesesesces 67,083 


1928 . 


Pn MLS s cidcctschvsevepedscsontocetne 


Bank Clearings ........ 
Gross Earnings of Civic 


DEDUCT: 


(1) Local Improvement Debentures (Property Share) .....++. 


(2) Utilities . 


(8) Sinking Fund Investment of $12,256,667.31 on Gross Funded Debt less Sinking 
Fund of $8,124,712.30 on foregoing specially rated and revenue producing debt 


NET FUNDED DEBT 


Net Publie School Debt 


ee MO Poa. Ss base Gkis peace aps enebscgeevepeseewasie ee cbececepesscneeesss panes 
COMPARATIVE NET ASSESSMENT, TAX LEVIES AND COLLECTIONS, 1925-26-27-28: 


te 1925 1926 1927 1928 

Net Assessment (Municipal) ............-. onenee $59,829,245.00 $58,827,450.00 $59,183,865.00 $59,682,.635.00 

CD + Soeed cep tpese © Foececcvccesees eocccccece 46 M. 44.35 M. 46 M. 47 M. 

TAX LEVY: 
(1) General Tax Levy ......... Cocenecesccces $ 2,724,054.00 $ 2,580,428.00 $ 2,692,808.00 $ 2,774,034.00 
(2) Special Frontage, Business, Suppl., and 

SERRE pn ovccsces covcees Stcervccce aba 891,539.00 893,585.00 914,036.00 908,193.00 
Gross Tax Levy ........ iteded kg $ 8,615,598.00  $ $474,013.00 —$ 8,606,844.00 —‘§ 8,682,227.00 
TAX-COLLECTIONS: _ - 
(Incl. of Arrears and Discount) ............. $ 3,776,146.00 $ 3,688,022.00 $ 3,870,908.00 $ 4,247,662.00 
CIVIC UTILITIES—NET RESULTS OF OPERATION FOR YEARS 1925-26-27-28: 
(Inc. Capital and Depreciation Charges) 
SURPLUSES: 1925 1926 1927 1928 
Electric Light and Power ......cccccescocs . $105,596.64 $123,238.43 $120,723.92 $126,005.25 | 
NEL 6 bis ob sah o wie bps tir e0's .5'ce-00 580 141,207.78 137,474.36 144,112.22 182,749.87 | 
Dae are ws 5 dvds ope teennse ys enone 120,991.31 114,833.78 120,303.31 119,123.38 | 
MUMOOEWOEED « Jive iS vceccccdccisvces Svecveccce 56,631.25 73,948.96 66,324.98 77,516.12 
Street Railway .......s00+5 ceeeereecvecccces 2,189.93 
$424,426.98 «$449,495.53 «45146443 -‘'§507,584.8 
Deduct Deficit Street Railway ....cccocccesesece 46,753.74 ; 33,348.45 or ere.se ere 
NET SURPLUS ................0. sided $377,673.24 $416,147.08 —-—«$419,837.57 $507,584.55 | 


Utilities .. 
Street Railway Passengers 
Number of Telephones in service .. 
Number of Electric Light Consumers . 
Number of Water Consumers 
Special Reserve against Uncollectable Tax Arrears 
Collection of Current Tax 


GROSS FUNDED, DEBT (exclusive of schools) December 3ist, 1928 .. 


Levy 


eoeeesee 


seeserercecebesccccsssecccessessses O0,144 





1925 1926 1927 1928 
$ 1,481,890.00  $ 1,853,735.00 $ 2,568,565.00 $ 3,374,971.00 
239,850,281.00 259,611,173.00 286,632,846.00 — 351,325,041.00 

3,848,273.00 3,448,433.00 8,564,107.00 3,817,573.00 
12,588,475 12,388,636 12,901,483 13,263,561 
13,665 14,241 14,850 15,653 
17,294 17,698 18,363 19,403 
$40.60s Savae'sa sesees 14,779 15,345 15,597 16,170 
$ 2,077,255.00 $ 2,190,609.00 $ 2,230,829.00 $ 2,338.126.00 
85.01% 86% 87.06% 88.2% 


eocgee Dace ee eet e teres reese seers sees eeeeseseees 








D. MITCHELL, Commissioner 





Census population, 1929, 73,102. 
Shipping point for great northern fur trade. | 
Excellent Golf Links. 


City-owned and operated Public Utilities— 
Net surplus, 1928, $507,584.55. 


“ors has largest output of Butter in | 


Large Stockyards; turnover, over $7,000,000. 
Unlimited supply of Coal. 


| | 


7,200 Acres 


$35,960,329.57 





e — $ 4,481,840.75 
. 12,062,236.09 








$16,544,076.84 


4,131,955.01 20,676,031.85 
—_ 20,676,031.85 | 
3,455,267.24 | 


420,833.36 

















ee EE GIO vices nncousete<ds - $3,520,178 
Total debenture debt .......... - 2,295,881 
Total sinking fund ........ ereee 58,147 
| Other liabilities ........cc..ce0 ee 169,932 


oan situated on the River Avon, 85 
; miles 


| tically complete. 


| facturing centre. 


| Area, 


| Revenue 


ST. CATHARINES 


St. Catharines is the county town of 
Lincoln county, situated on the Wel- 
land Canal, and Twelve Mile Creek, 40 
miles south of Toronto, 35 miles 
southeast of Hamilton. Electric rail- 
way and bus service to Niagara Falls, 
and, points on the Niagara Peninsula. 
Steamer from Toronto to Port Dal- 
housie, 30 miles distant. 

City owns water and sewerage sys- 
tems. It is a growing manufacturing 
centre, being only 12 miles from Niag- 
ara Falls, the chief source of power in 
Ontario, and over 100 industries are in 
operation. 

Population: 1928, 24,094 1923, 21,810. 
Area, 2,569 acres. 

Income and Assessment 


Year ending December 31, 1928 
Revenue $1,077,456 
Expendituré 1,050,485 
Assessed value for taxation ..... 238,003,175 
Exemption not included ........ — 4,420,475 

Tax rate: 1929, general and debenture, 
22.96; school, 16.54; total, 39.50 mills. 
Total tax arrears: $174,773; amount un- 


collected in 1928, $107,834. 


Assets and Liabilities 


Value of assets ......ceeeeeeeess $6,636,701 
Total debenture debt ........++++ 4,492,152 
Total sinking fund .....es.e0+ eee 1,175,788 
Other liabilities ..........+. coe 295,861 


Debenture Debt 
Debentures Sink. Fund 
outstanding on hand 
Public utilities .... $ 761,806 $ 192,412 
Local improvements: 


Ratepayers’ share . 1,245,915 502,528 
City’s share ...... 405,480 153,242 
General ..... eesovee 2,079,451 327,606 








$4,492,152 1,175,788 
Publie Utilities 








tNet ' {Net 
earnings profits 
Waterworks .....e0% $55,344 $13,397 
Electric lights ...... 32,636 16,267 
$87,980 $29,574 





* After operating charges only. 
t After depreciation, operating charges and 
interest and sinking fund on debt. 





SAULT STE. MARIE 
In Algoma District, situated on the 


Canadian Ship Canal. St. Marys River, 
which connects Lake Huron and Lake 
Superior. It is 440 miles north-west of 
Toronto, on C.P.R. and Algoma Central 
& Hudson Bay Ry. Connected by ferry 
with Sault Ste. Marie, Mich. Steamship 
connection with all Great Lake ports. 


The Lake Superior Corp., with its 


large subsidiaries, including the Al- 
goma Steel Corp., has its head office 
in the city. It is also the headquarters 
of the Spanish River units of Abitibi 
Power and Paper 
other important industries are in op- | 
eration. It is a distributing centre for | 
a considerable area of agricultural 
land, and a shipping point 
and mineral products from the sur- | 
rounding country. 


Company. Many | 


or timber 


Population: 1928, 22,322; 1921, 


Area, 4,900 acres. 
Income and Assessment 


21,092. | 
Year ending December 31, 1928 
| 
| 
' 





Assessed value for taxation ..... $22,526,386 

Exemptions not included (1927) 3,205,750 | 

Total tax arrears ....... coeteve 258,356 
Assets and Liabilities 

Total debenture debt ........... $1,222,238 

Total sinking fund ... 1,730,380 

CENOE TOGNG 60 v costbedeceeesseee 125,000 


Debenture Debt 
Debentures Sink. Fund 








outstanding on hand 
Public utilities ..... $ 670,229 $ 222,585 
Local improvements: 
Ratepayers’ share . 925,186 413,902 
City’s share ...... 890,668 331,637 
GORESN <ccceccccoces 1,201,067 |} 
General cecccccccee ° 625,088 | 762,256 
Total seccraccsces $4,222,238 $1,730,380 
Public Utilities 
*Net 
profits 
WORIWONNE : a deccictoatces eeeve $ 5,432 
Electric lights ..cccccccccccccce 14,904 
— | 
Total  coccssccccccecepecceces $20,336 


_ “After depreciation, operating charges, 
interest and sinking fund on debt. | 


ST. THOMAS 


St. Thomas is the county town of 
Elgin county, situated on Kettle Creek, 
30 miles west of Toronto, It is an im- 
portant railway centre, the C.N.R.,| 
C.P.R., M.C., Pere Marquette, Wabash | 
Rlys. and a hydro radial passing | 
through the city. 

Population: 1928, 
Area, 1,800 acres, 

Income and Assessment 
Year ending December 31, 1928 





16,567; 1921, 16,026. | 


CINE nn vas canepevatseeree $ 701,617 
tExpenditure .......0... ecesec e 701,647 
Assessed value for taxation ..... 16,566,812 
Exemptions not included ........ 2,618,500 

Tax rate: 1929, general, 18.466; deben- 
4 3.112; schools, 12.922; total, 34.50 | 
mills, 


Total tax arrears: $131,576; amount une | 
collected in 1928, $72,020. | 


Assets and Liabilities 


Debenture Debt ; 
Debentures Sink. Fund | 
outstanding on hand 

$1,141,858 § ...... 


| 
Public utilities ...... * 





t Estimated for 1929. 

* After operating charges only. 

** After depreciation, operating expenses 
and interest and sinking fund debt, 

t Deficit. 


Local improvements . 707,673 6,067 | 
General ..... ov cee e 446,350 52,089 
$2,295,881 $58,147 | 
Public Utilities | 
*Net S°Net* | 
earnings profits | 
Waterworks, ......0. $35,584 $ 3,236 
Electric lights ...... 30,904 15,342 
Gas [tthe eee eeeeeeeseee 21,330 1,871 
| ree 4,446 $2,008 | 


a 
STRATFORD 
Stratford is the county town of Perth | 


west of Toronto. It is a divi- | 
sional point of the C.N.R., the locomo- 
tive repair shops of which are located | 
in the city. A large number of other | 
important industries are in operation. 


The city owns its water, light and sew- |} 


erage systems. 
Population, 1928, 
1921, 16,094. 
Income and Assessment 
Year ending December 31, 1928 


18,671; 1925, 


OUND: cv wunacleabuun uence sda $ 719,082 
DDUEMNED: 5 i si zivacassendeann 717.473 | 
Assessed value for taxation...... 14,788,078 | 
Exemptions not included........ 3,252,410 
Tax rate, 1928: General, 10.3; debenture 
11.2; school, 14.5; total, 36 mills. , 


Total tax arrears, $257,540. 
Assets and Liabilities 


Walaa OF MOONEE aocics vcccosss 5,40 
Total debenture debt ........... eet 
| Tctal sinking fund ............ 1,150,247 | 
| Other liabilities .......222°°° 7° 298,074 

° | 


Debenture Debt 


Debentures Sink. Fund 


outstanding o 
Public utilities ...., S on hand 








Local improvements, 1,444,662 555,941 
PRR so seccnsacy - 1,898,632 889,482 | 
MRE cea uceat 3,588,621 1,160.2 

Public Utilities ee 

Waterworks .......e0. secsees 
Electric lights ......- eacee ten 11,126 
Meese ene cocececeoscced 14,798 
$5,088 


7 After depreciation, operating charges, in- | 


terest and sinking fund on debt. 


. TORONTO 
Toronto is the capital of Ontario, and 


+ Deficit. 





is the second city in the Dominion. It 
| is situated on the north shore of Lake 


Ontario, on a natural harbor, upon 


| which development works, to cost ap- 


proximately $25,000,000, are now prac- 
It is served by the 


| C.P.R. and C.N.R., and has steamboat 


connections with all ports on the Great 
Lakes. Toronto is famous as a manu- 
' It is also noted for 
its educational institutions. 

Population: 1928, 585,628; 19238, 638,771. 
26,454 acres, 

_ Income and Assessment 
Year ending December 81, 1928 
O sscccccccccccnccccccsec® 94,000,784 
} EROOMMIOIS occ ecsccenrses esee 88,912,878 








A. U. G. BURY, Mayor 


| 


Assessed value for taxation..... 967,371,437 
a-<~ not included........ 131,666,136 
ax rate: 1929, general, 21.30; 

| 10.20; total, 31.50 mills. a 

Total tax arrears, $5,464,519; amount un- 
collected in 1928, $4,399,067. 

Assets and Liabilities 

Total debenture debt ..... o+eee-$175,203,078 
' Total sinking fund ...cececesess 29,783,267 


* 


19,064; 
Area, 2,835 acres. 


$ 745,327 ¢$ 204,824 | 


Debenture Debt 



























' 


| y 


obtained from the surrounding district. 







Assessed Taxable 


Assessed Deben 
Acreage Assessment Receipts Expenditure Deve 


























Population 
Debentures Sink. Fund | Ares. 1,250 acres. - Funds 
outstanding on hand neon oe, ee ae 8,942. Brooke ss-sesssevses++ 2997 74,052 2,715,835 101,522 81.724 63,725 
eeees$ 92,844,282 $12,138,97 neome an MCKE cccccccccaccecce I, 21,41 458,665 26,456 : 109 
ee es . Year ending December 81, 1928 Burford ....cccccssesss 3,539 66,492 2,700,688 103,943 iensee on sree 
Ratepayers’ share. 10,474,650 77,805 | Revenue ..ssseseseseeeeees sesee $ 490,402 / Caledon ccccccocccesss 8,042 68,353 1,929,574 76,333 87615 “ao 7S 
City’s share .....2 6,027,887 _ 645,441 | Expenditure ............+-seceee , 446,700 | Caledonia s.cssccseeeee 1,779 44,949 1,029,183 47:658 46-420 «SsBBgun 
General ..... ;. 66,356,809 14,914,706 | Assessed value for taxation ..... 9,360,399 | Calvert ....cccccecssees 2,684 28,040 755,906 75,622 69,102 26a521 27°°8 
Surplus eeoceseeee 4 seecesce 2,006,335 | Exemptions not included ...... « _ 2,110,115 | Chapleau 2,235 1.347 908,895 79,696 75.424 209876 "*°°8 
ee ————— _ Tax rate: 1929, general, 17.18; debenture, | Chapple . 1.452 109,218 679.740 37/382 32°395 9088's 
Total ...seceeeese++ $175,208,078 $29,783,266 | 7.70; school, 15.17; total, 40 mills. Charlottenburg eo 4,788 81,321 4,089,502 129,993 124,040 181,804 °°°°% 
Lies Total tax arrears, $40,214; amount un-/ Chatham ..... 5,348 84,055 6,416,778 236,280 254.989 256,570 “"'** 
Public Utilities ., | collected in 1928, $58,402. oe eee 2,434 68,809 2,058,550 70,868 78,940 29,2908 |.°°% 
*Net earns. tNet profit Assets and Liabilities Colchester, North 1,599 30,087 1,688,291 109,388 106,080 93494 °..°9 
Waterworks .......-$ 2,123,958 $ 859,841 As at Dec. 31, 1927 Colchester, South . 2,554 33,967 2,787,260 110,505 151,820 171,904 °°" 
Housing ..... eeceeee 60,958 | $14,857 | ways of assets .... 22... ceeeees $2,946,287 | Collingwood ... 2,663 66,922 1,464,926 79,887 81,500 36,000 ...°* 
Island ferries ...+.. $151,908 $177,151 | rota) debenture debt .......... - 1,994,625 | Cornwall .......seeeee 8,316 63,307 6,304,289 160,775 155,155 146,857 ...°% 
Redials ..c.sceseeee 188,254 = $468,045 | rota) sinking fund ............. 492,206 | Crowland ....ccseceee 4,947 19,304 8,061,055 206,751 178,814 169,462 -.-°" 
Abattoir ..ssessseee $3,059 $26,116 Debenture Debt Culross ...ssccceeeeee 1,859 56,252 1,758,448 (53,207 51,421 25,866 .,..0 
Exhibitions ....++++ ‘57,037 $205,172 Debentures Sink. Fund | Cumberland .......... 4,024 174,469 2,621,750 152,077 152,820 35,684 7."*% 
outstanding on hand Dawn ..ccccccsccccees 2,236 65,524 2,343,870 84,351 71,939 89,758". « 
* After operating charges only. Public utilities $1,143,800 Dereham ...-ssesccece 3,191 64,919 8,419,407 107,241 113,407 91,796 27° 
t After depreciation, operating expenses Lecal improvements: iii Dover ssescerssccccece 3,664 68,344 3,086,308 198,950 202,165 276,146 faa 
and interest and sinking fund debt. Ratepayers’ share ; 267.165 } $492,206 Domtrien, South .sesses by ye aie Se 65,833 $2,214 odieta 
t Deficit. Give shave * ‘353/078 : Tt eévnccccandensens. Om 54,495 2,545,575 85,14 63,802 74146 “)"° 
ReaaAr : E ccccccccccccscces 3,820 67,408 3,645,522 156,868 123,048 149,523 “"**9 
D General .scccccccces — 1ENEES yEmo ..... cocccccecece 921 47,889 799,780 25,804 28,300 65,814 “"°°8 
WELLAN $1,004,625  9402,206 | Enniskillen .......2... 2,609 82,124 2,705,400 127,868 + 104,986 = 75,187 7°78 
Welland is the county town of Wel- "Net +Net | Erin. .«.--- ccececeeeses 2,666 70,721 2,146,410 81,287 = 75,178 = 47,789 Le 
i d he Welland . Etobicoke ....seeseee++ 14,815 27,970 6,745,096 593,960 606,862 2,306,481 
land county, situated on the We earnings profits , “ . 7 . «r00@ 
: ; 80 il Euphrasia ....sccesesss 2,156 71,997 1,895,375 68,169 67,407 48,470 a 
Ship Canal, Welland River, 80 miles | Waterworks ...+00+ 0... $298 | Fitsroy ....... ctececee, 2,419 60,525 1,450,828 85,878 82496 26947 ‘""°S 
south of eee Cy woe Electric light ....+.++ $40,393 __30,818 Flamboro, East ........ 2.911 38,687 2,507,714 981626 101882 107.411 se 
Wabash Ry., and T.H. - , Ni $40,393 $31,228 | Flos «--.----+ee cooesee 2470 63,461 2,012,354 = 84,972 79,102 81,8858... 
tric railway connections wis muegeen Freeman ....... haveded at 11,158 9 282274 10,250 12,852 46,1626 
Falls, and other towns on the Niagara © After aneratiogn charace cal. Gloucester ....+.- cooee 8,285 83,029 2,028,442 1 8,834 222,471 98,024 8,212 
Peninsula. The Canal, costing more! + After depreciation, operating expenses | Gosfield, Northe........ 2117 28.001 4,853,910 81,712 120,242 152,802 ..., ‘ 
than $130,000,000, will be complete in | and interest and sinking fund on debt. Grantham ...eccccccse, 4,432 17,896 2,145,200 "154.935 146,119 179,821 id 
1930. — sceunene a Greenock .....ccccccee 2,104 64.775 1,818,580 57,976 56,166 . 
‘the Atlantic to the Great Lakes. Two] ee Grimsby, North sist. Tag? Iso28 Teese Sais 9180 
government docks and turning basin| Windsor is one of the “Border| Harwich .........++++ 4,459 88,303 4,084,300 149,578 155,599 
are in operation. Cities,” comprising Windsor, Ford, | Howard .....++seses0e 2,582 58,910 3,293,696 87,878 += 84,727 
The city owns its own water and sew- Walkervills, s Sandwich, Riverside and | Howick .. 2,825 67,525 3,022,539 80,219 80,219 
erage system, and has unlimited elec- | Ojibway, adjoining cities are situated | Huron .. ye SR ER 
ag » an : +. Ds -. | Innisfail .. 2,896 68,529 2,965,900 90,088 76,369 
tric power available _from Niagara on the Detroit River, opposite Detroit, Kenyon 3,384 78,354 1,387,442 92.650 117,855 
Falls. It is supplied with natural gas, (Continued on Page 26) King ....ccccccccccsee 4,306 88,711 38,875,317 128.422 117,722 
Korah ...cccccccocccee 968 31,324 618,185 - 23,083 25,588 
ONTARIO COUNTIES saaeepter ccccccccccce, — ES ae ba Sues 
Lavallee ..ccccccesese 3 75,433 ,672 6,68 
pe cocccccccen 2,478 53,749 2,929,366 88,873 77,436 
Year Endinng December 31, 1927 Tee aches vrrcecccee 7,491 98,493 6,254,115 146,908 150,208 
Assegsed Assessed Taxable Debenture Sinking | Louth ....... cccccccee 2,555 18,699 1,805,772 115,916 98,146 
Counties Population Acreage, Assessment Receipts “xpenditure Debt Fund | Luther, East ......e++6 1,050 38,601 1,184,925 41,295 40,778 
Brant.......... 19,062 216,180 $14,959,554 $351,144 $364,210 3287,996 coc ce | Luther West ....ccccce 1,460 49,821 1,454,200 46,728 46,389 
Bruce........-. 40,745 944,005 29,985,925 496,969 505,713 ‘114,652 «sss | Maidstone sescecsee 2,217 48,308 3,525,335 124,436 118,445 
Carleton... .... 39,748 566,203 21,277,215 872,897 813,802 °,253,304 ere gp cece 1,272* 20,627 2,325,095 63,577 74,895 
Dufferin........ 14,735 359,173 11,780,148 261,755 183,078 88,372 ...c.. | Merse® .--«ccccce cocce 8:384 60,287 3,928,926 183,906 177,603 
Dundas*....... 14,271 183,570 013,325 we eno, aeae a o:eaee FEREERILT oo ae ocean eooee 2,290 69,940 2,473,787 7,66 95 
Durhamf....... 23,059 376,971 = 15,291,476 aoe ' jaad ostnee he han, North .... 2,650 13,938 943,023 42,200 44,078 
Essex.......... 84,314 481,112 101,094,093 869,391 982391 130/679 «S225 | Moores te... -ecencae. 8318 72,111 4,486,824 117.384 106,667 
Elgin.......... 26,593 440,843 25,310,066 360,849 397,030 <meta -+eee+| Mornington ...... veces 2,443 49,596 2,345,145 67,541 81,945 
Frontenac...... 16,799 686,083 5,946,488 291,890 301,163 191,065 ......; Mountain .....sess+e+ 8,209 57,751 1,558,212 95,959 93,812 
easy is'o28 ogsroet 27,174,602 686,459 487,551 135,007 += 114,885 | Neebing ..... ceeseseee 9750. 129,192 1,115,100 38,749 31,019 
engarry®..... 19, 289, ,066,20: ee Beata asa cocece | NOIOM  ccece ccccccccce 8,201 46,276 3,281,947 126,329 78,920 
cesses 15,209 274,505 7'655,352 seep fa ae 
on each 586893 Hs ie. eames <n. eee — Seeds ccesepese Siam 21,930 1s18:195 #39967 703,649 
Haldimand. . 20,089 85,825 14,600,168 282,372 185,050 412,073 -coeee| Nipigon ...... "760 . 42,422 464,260 29,451 29,364 
Halton......... 24,428 227,996 21,187,287 266,600 :64,833 755,740 ~—.. » «+ | Norwich, North ....... 1,843 ; 38,876 1,848,197 65,421. 68,972 
Hastings....... 40,89: 098,360 20,980,425 510,555 470,495 163,665 -eeeee| Norwich, South ....... 2,070 ' 35,804 1,216,626 41.977 46,045 
cents... Seams Sepane Cskeerte: Setees cizzee TAAED es cecol Dips... siesta 56,020 2.173,770° 63499 61,051 
Sent........-- 42,945 572,632 — 36,584,781 506,551 582,972 ars saened > ed dalapete ates ae 5 ‘774.739 263,584 331,840 
janes ewegee eee 31,888 674,809 18,678,265 259,426 '47,093 698,679 ante ue aos roe onees eet 120,289 129,648 
Addington... 17,453 447,147 10,108,065 219,909 340,633 «70,484... ... | Danabruck . vate RTdeEOD 118,862 .. 185878 
eods00........ 31,189 176,009 20,501,151 $25,900 43.448 235,650 ° 7. «| Dagkering 28,508 2,036,899 76,477 78,102 
Lincoln... ..... 26,600 192,440 18,351,580 179,515 565,483 1,474,268 424,599 | py nee 56824 1714822 72490 76971 
Lambton....... 33,718 69,658 41,864,264 414,618 450,280 6,642 2, ae — or 70200 3.636.653 232846 230.084 
Middlesex...... 41,983 (58,432 $2,473,727 386,170 122,719 471,174 76,126 — Seas se ss 92.804 2.464.245- 113.727 83.161 
Norfolk. ....... 25,553 398,155 15,371,702 384,712 482'915 521,629 ...,,, | Rochester ...... 26.155 1.581.645 88.222 70,743 
Northumberland ¢#29,199 440,249 16,014,055 437,024 159,389 25,799 cahaiake Romney ....--. 72.665 1.720.570 136.239 192,985 
Ontario........ 83,066 512,564 23,691,716 238,070 238,070 339,030 ** ttt | Roxborough 7432 2'670'278 97-721 $7'286 
| Oxford... :.:.-. 35,120 477,348 31,493,986 . 318,893 404,694 243,477 1... 25 | Russell. : ei, vaeOene , 28 
Perth.......... 32,498 524,809 13,551,593 273,637 281,214 ee arc. | Saltfleet ...-.-- esoccee 5,213 28,302 4,698,962 165,863 148,873 
Peel... ......+.. 24,829 790,938 19,656,892 2721975 2271395 472,726  [.:... | Sandwich, East ......00 3,980 11,237 4,186,015 266,863 268,952 
Peterborough. .. 18,916 583,052 9,555,035  732:946 249/48 Sandwich, South ....... 1,786 23,488 2,263,182 66,677  —_ 60,018 
terborough. 91 ’ ,555,08 92.946 249,485 81,266 |...., 4 sil'ten  tenaee 
Prescotttt....'. 24,482 298,897 11,227,415 529,639 529,640 1,339,631 veri! | Sandwich, West o...005 2,712 19,762 4,950,100 . = 
| Prince Edward .. 15,27} 237,966 12,941,335 245,891 262,197 96,203 oa aes a aagidess ooccces av'sre a eaee srr ase enue eenaas 
Russellft?#**..... 18,844 262,513 8,633,00° amas ae me Pe arborough ..+ss+ees ° ’ 911, . . 
Renfrew........ 49,610 092,940 :3°587.689 324,945 %25,002 1.099,317 eye Schreiber ..... ecovecce, San 420 480,605 26,604 24,596 
Simeoe......... 79,64 976,522 9,138,608 572,677 631,132 ‘ "**8**) Shuniah ....sccceseeee 1,084 201,924 1,296,520 39,429 $4,451 
xxStormont..... 28.075 248,770 19,248,431 779,890 773252 827,955 (12.2. | Sombra ....scccccceeee 2,917 71,510 2,945,718 -- 169,239 117,591 
| Victoria........ 25,295 597,149  18,243;116' 343,057 343/191 4,817 Southwold ....ccscseces 3,462 72,899 3,288,811 8,693 86,736 
Waterloo....... 41,456 313,651 30,782,847 948,257 9481256 236,723  __....| Stamford ssccovcccecse 6,490 20,876 7,852,590 438,936 434,042 
Welland........ 45,458 226,703 11,701,983 791,910 735,985 487,924 77,853 | Tay ....- cocccccecccce 2,208 45,917 1,060,610 56,671 58,821 
Wentworth..... 34,263 269,702 26,828,001 570,424 543,534 887.254 ce | Teck ...cccccecceccese 8,796 14,220 1,907,150 154,907 196,513 
Wellington... .. 34,987 633,573 30,043,613 461,681 473.856 a "| Phorah ....cccccccscese 1,054 82,288 1,825,132 36,011 35,519 
York.......... 166,417 542,574 102,428,791 820,142 945.564 539,626 43,048 | Thorold ..... ce@eccccee 8,406 21,212 3,150,193 131,460 114,757 
Thurlow ....s-cccsccee 4,058 64,730 8,600,806 122,580 112,328 
*Included in Stormont figures. fincluded in Northumberland figures oIncluied in Tilbury, ecccccocs 8,119 64,296 2,651,545 119,813 162,040 
Leeds figures. ttIncluded in Prescott figures. xxIncludes Glengarry and [@ndas Tilbury, North ..ecccee+ 1,758 26,740 1,705,900 101,843 91,326 
figures. {Includes Durham figures. {tIncludes Russell figures. ©ofncludes Grenville Tilbury, West eseceecsee 1,511 22,627 1,402,749 91,681 90,815 
figures, Tiny . <0... vecsccccces 3508 80.480 1800747 17.742 9.414 
Tisdale ....ccccscecces 6,888 22,440 3,243,0 x ’ 
Toronto ....ccccccccee 8,002 64,225 4,915,068 247,443 267,700 
pele cay einai pai Pref I ERS five aes et 
Year Ending December 31st, 1927 rRsetry , ytty F . 
Covering only these Townships whose debenture debt isin excess of $25,000. aah —— aeee ; 7 “a OAL ee ites 148-307 
ssess: ssess ‘axable Debenture Sinkin ; wns , 621. y . 
Population Acreage Assessment Receipts Expenditure Debt Fund | Wellesley .. 3 63.284 5 s68'848 120.418 134281 
Aldborough .......+.++. 2,755 75,204 $8,271,995 $ 90,945 $ 84,969 $ 69,484 $..... Westminster 31.882 2,011,621  55,834° 58,275 
Amaranth ...-.... lili] 1668 63.771 1,894:878 =78,111 +s 64,367» 34636 Ss | Whitby 30.425 2.198.029 81,818 89,761 
Ancaster ....... vecece 4,213 45,268 3,320,649 120,900 128839 90,649 ...., | Whitby, East .. 14.528 331,091 12,136 12,464 
Anderdon ...esseee+++ 1,789 23,170 1,514,176 69,755 79,686 113,375 ..... | Whitney 60.983 2,998,082 112,629 $9,249 
Harton ...s++ eeveceee 7,782 10,026 1,550,169 215.684 213.824 900.077 298,782 | Wilmot ..... : ' aan’ rit . 
7 7 7 ’ : Winchester 1,068 500 1,765,081 109,404" 120,740 
Bayham ..cccccssceess 3,120 57,297 2,147,993 72,411 76,429 GENS  acees —— TOE RTES TS. ae 84,934 56, 
7 Yarmouth 4.851 69,490 4,888,946 116,091 184, 
Bertie evccccccsccess 3,283 34,490 3,635,480 175,496 206,768 371,089 ore armo' ecccccececes 4 201 
7,7 : 7.05 48.982 5,050 20,788,291 2,137,859 2,124,522 12,628, 
ee eee eee eeeeeeee wee aes aeeneae 97,087 91,485 29.4 i¥ osesee a East qaedeoesqess 23.610 3.694 11,970,102 1,343,928 1,077,620 5,268,318 . 
OSANQUCE ceeseesesess 3,04; 71,04 708,514 128,958 104,411 84,517 rae rk, EB seeereeccee Say : 910,21 7045, LE 
RAIS cucu sehen: 7,163 71,144 5,485,103 - 178,933 187,667 171.687 ..... ‘| York, North cescoccsee 8,066 43,965 9,551,760 413,018 502,488 2,088,760 
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THE PROVINCE OF ALBERTA © 


WITH ITS WEALTH OF 


NATURAL RESOURCES 


Ojjers Unlimited Opportunities for Industrial Development : 


Realizing the vast potential wealth which _ the industrial growth of the province. 
these resources represent, financial inter- 
ests after thorough surveys are confidently 
making investments and _ undertaking 
projects which will contribute greatly to 


Investors and manufacturers alike are 
rapidly taking advantage of the fact that 
Alberta’s resources include: 


More than fourteen per cent of the world’s coal reserves and eighty- 
seven per cent of the coal reserves of Canada. 


More than two-thirds of the annual petroleum production of the 
ent..2 Dominion. , 


More than two-thirds of the natural gas produced annually in the 
Dominion, providing an unlimited supply of cheap fuel for domes- 
tic and industrial purposes. 


More than fifteen thousand square miles underlaid by bituminous 
sands, stated by geologists to comprise one of the richest poten- 
tial oil fields in the world. 


More than sixty thousand square miles of merchantable timber, 
providing an abundance of building material. 


More than two thousand square miles of lakes, many of which 
yield fish in commercial quantities. 


More than one million h.p. of water power utilized and available 
for hydro-electric development. 


More than thirty-two million dollars worth of mineral production 
annually. In addition to coal, this represents extensive deposits of 
salt, ceramic clays, building stone, gypsum, talc, ochre, and ben- 
tonite, and in most cases development ts only in its infancy. 


A steadily growing urban and rural population of some 635,000 
providing an ever-widening market for manufactured products in 
many lines = 8 ~— 


For Further Information, Write: 
PUBLICITY BRANCH — GOVERNMENT OF ALBERTA 


EDMONTON, ALBERTA | 
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THE FINANCIAL POST 


British Columbia 


Mining Development Proceeds and Other Sources 
of Income Are Intensively Exploited 







stations in the province, of which 21 
were commercial and eight municipal. 
The amount of power developed is 
equal to 952 h.p. per 1,000 of population. 
Manufacturing 


British Columbia is the third most 
important manufacturing province in 
Canada. Saw-milling, together with its 
allied industries, pulp and paper and 
planing mills, ete., is making the manu- 
facture of forest products by far the |. 
most important phase of British Co- 
lumbia’s development. The following 
table shows the statistics of industries 


Nova Scotia 


Coal and Steel Industries See Better Days Ahead 
—Gold Mining Revives in Province 


+ 
Scotia Power Commission, operates 
two generating stations at St. Margar- 
et’s Bay. All of this power is at pres- 
ent being sold to the Nova Scotia 
Tramways & Power Co. 
GOVERNMENT AND OFFICIALS | 
The capital of the province is located at | 
Halifax, and the government is vested in a| 
lieutenant-governor and a legislative assem- | 
bly composed of 44 members. His Honour! 
James C. Tory is lieutenant-governor of the | 
province, and at present a Conservative | 
government, under the leadership of Hon. 
E. N. Rhodes, is in power. © 





































We Transact... ... 


General Investment Business 


and Specialize in 
Nova Scotia Government, 



































































































_ Considerable construction activity The province of British Columbia 709 1b. were produced, yielding a total 






























































: Livestock 
2 in gee the chief city of Nova| The production of live stock is car-| Premier ani Pivinciel ‘Secretary and| is growing rapidly in a number of| Value of $216,885. in the province in 1927: 
¢ Scotia ects the much improved | Tied on fairly extensively in the prov- | Treasurer—Hon. E. N. Rhodes. sections. An intensive campaign of Live Stock Number of essablishments 1,509 Municipal 
conditions in this province. There is| ice the revenue from this source in| Minister of Public Works and Mines—| 700 ion ment j fame ve Stoc pa 
province. There is devel rit d ] SERED. basecongecens weses $825,047,266 
romise of much better da 1928 amounted to $3,832,000. Milch | Col. the Hon. G. S. Harrington. evelopment is proceeding in nearly; Every year sees an increase in the 477 Public U ili 
= 2 m ys for the! cows and horses are the most impor-| Attorney-General and Minister of Lands| every mining camp and yearly in-| number of live stock in the province. a of eee a $56 007334 ublic Utility 
giant — and steel industries. Gold|tant animals, although the province | *"d, Forests Hon. W. D. Mall, - piack. | creases in production are to be con-| Cattle are the most important from the | ca Sue ang mates Pane" 9398'358-489 and 
_ mining is reviving on a large scale,| raises a very considerable number of| Minister of Natural Resources and Provin-| fidently. expected. Lumbering is point of view of revenue and numbers.| - oe. Value of products... $246,034,704 
fishing is more profitable, pulp andj sheep. The following figures show the | cial Development—Hon. J. F. Mahoney. not as prosperous as it has been but| {be number of sheep in the province ; DE ‘Ls Ind ial Bond d Stocks 
pa developments are taking place numbers and values of the various Members without Office—Hon. J. F. th rovi e's ul nd a r> d has increased remarkably of late. The GOVERNMENT AND OFFICIALS n ustria onds an toc ° 
pal generally speaking every pros- types of live stock in the province for | Fraser, Hon. John Doull and Hon. O. P. ep ne pulp and paper indus- following table gives the estimated The government is vested in a lieutenant- 
Snes the year 1928: Goucher. try seems destined to develop im-| numbers and values of farm live stock | governor and a legislative assembly com- 
pect pleases. Number Value Speaker of Legislative Assembly—Hon. | petus, Fishing industry 1s in stronger for the year 1928: pened of 6 nek, Se of te weer J C MACKINTOSH & COMPANY LIMITED 
In on te age ec Horses Stok tesa d 50,929 $5,675,000 set Par Tagislative Assembly—E. MeK.| hands = be ny ss we eae Number — Rebert . Bryce is Lisutensnt-Govennes. At a aint 
ria i COWS ..+0.- + 137,867 8,343,000 | Forbes. ising. Tourist traffic gives Britis as ‘ president a Conservative government under 
smallest province in the Dominion.| Other cattle ...... 131,925 4,885,000 Deputy Ministers Columbia important revenues yearly, | Z0r8¢S ------+-+++ 51,878 3,943,000) the leadership of Hon. 8. F. Tolmie is in Investment Securities 
With no part more that 40 miles from|Sheep ....... LI1I 270/461 2,034,000 | _ Deputy Secretary, Clerk of Executive Coun-| the two larger citi dovelebida |G ee *:::> ee See 
the sea, it is about 350 miles in length| Swine _.......... * "B5.184 954,000 | cil and Registrar of Joint Stock Companies— ; arger cities are Geveloping | Other cattle ..... 385,032 22,975,000 Executive Council Established 1878 
and from 50 to 100 miles wide. It con- toe . "| Arthur S. Barnstead, LL.B. as financial centres and industrial| Sheep ........ +++ 169,057 2,029,000] —President—Hon. R. W. Bruhn. 
tats 21,428 square miles. According to Dairy Products Deputy Provincial Treasurer—Robert Gor-| expansion has been quite marked in| Swine ........... 53,652 1,019,000! Premier and Minister of Railways—Hon. 171-173 Holli * 
- The revenue from this source for the | don. ly : S. F. Tol m ollis Street — Halifax, N.S. 
the census of 1921, 60 per cent of the Dusaty Rivets Eenemt—P, ¥. Mathes, | recent years. Agriculture runs to Dairy P . F. Tolmie. 3 
total land area ig estimated as possible | Ye" 1928 amounted to $10,492,000, that eputy Attorney-General—F, ¥. Mathers, ixed farming but the largest and airy Products Provincial Secretary and Commissioner of 
fdrm land, and of this, ab o 35 being the second important item in KC, LLB a ~ mayen & Revenue from dairy products in 1927 | Fisheries—Hon. S. L. Howe. 
8, abou — agricultural production in the province. one Miphter ant Suapecter of goed most fertile expanses of farm lands amounted to $6,500,000. 34 factories Attorney-General—Hon. R. H. Pooley, K.C. 
p aems was at that Siane cocupled in that | 121097 the province produced 5,059,740 EE | are. yet to be opencd up. were in operation, producing 4,188,553 | Minister of een rth. 20,939,128 od with $18.7 
lb. of butter and 128,707 lb. of cheese; | tries—Rlon. W. C. Shelly. ie $e. caiies com Gaeenk aoe ONTARIO CITIES (Cont’d) 


The provincial credit ranks high 
and attempts are being maintained to 
put certain comparatively non-pro- 
ductive enterprises on a more profit- 
able basis. 


for the fiscal year amounted to $18,690,007, 


as compared with $19,408,881 for the previons | *. = ) 
fiscal year. The details of the revenue and | City of the Dominion, 230 miles south- 


expenditure for the fiscal year ending March| west of Toronto, on C.N.R., C.P.R., 
31, 1928, are as follows: | M.C.R., Wabash Ry., Essex Term. Ry. 
| (freight only) and Pere Marquette Ry. 


Deputy Minister of Highways—Capt. the 

~_ J. par ve . Pe - ‘ an 5 
eputy Minister of Natural Resources an |Mich. Windsor i 

Provincia] Development—Col. R. C. Innes. F is the most southerly 


Deputy Registrar Genera! and Provincial 


total value of products, $4,504,237. 


Poultry and Eggs 


Total value of farm poultry in 1928 
was $4,361,000, comprisipg 33,296 tur- 


lb. of creamery butter, and 42,676 lb. of 
factory cheese. Total value of dairy 
products $2,786,607; 32 factories were 
n operation of which 30 were cream- 


way. 

: The estimated wealth of the province 
in co was $835,748,000 or $1,548 per 
cap 


son. 
Minister of Mines and Minister of Labour— 
Hon. W. A. McKenzie. 

Minister of Public Works—Hon. N. 8. 


~. Rail 
through the fruit and agricultural dis- 


Transportation . 
Fee sevieshie rivers and extensive | ©™¢5- Poultry end Rane Health Officer—G. A. MacIntosh, M.D. ainiate 
0 igati ‘ : Other Officials : 2 o aa a ugheed. 

: — pe try . a elke to ener. Total value of farm poultry in 1928| Chief Forester—Otto Schierbeck. General Information o- aie nee saree Re ne oe ae Minister of Education—Hon, J. Hinchliffe.| Department Revenue | 3+ Walkeryi ; r 
served with railways, these totalling | ¥#* $978,000 from a total of 967,002/ Supt of Education—H. F. Munro, M.A., Situated between Alberta and the|«»00' ane Ane ee ed os | wae portfolio—Hon, R. L.} 4 iculture veocscces @  CRMOhateea erville, two miles distant. An 
144 es. The Dominion Atlantic fowls, of which 928,706 were hens and LL.D, | Pacific Ocean, British Columbia is the ozen eggs were produced, value at | Maitland, K.C. - oe peckaus eens lelectric railway runs to the neighbor- 
2 owned by the C.P.R. runs| chickens; 4,426,833 dozen eggs were ~~; Genenel Se eaten —S Howard, 31! boundary province of Canada on the | $7,975,595. Deputy Ministers Attorney-General «..+++++--+0-+ 5,548,643 | ing towns; the city is connected to De- 
. RK. pring Garden, Trafalgar Square, S.W. 1. West. The province is traversed by Far Farming Railways—J. E. Griffith. Education ....... cocseccecesees 14,154 | troit by ferries and a tunnel, and is on 
Provincia] Secretary—P. de N. Walker. Finance ..cccscscsssceccecesecs 10,766,018 | the route of all Canadian steamships 

| 


produced, valued at $1,372,318. Acting principal vendor of the Department 
: four mountain ranges. The Rocki d set 
Fur Farming ot Ligter Vendore—James Campbell. the Selkirks in the east, ond the Beast For the season 1927-1928 British| Attorney-General—O. C. Bass. Fisheries .ccccccccccccccccccece 54,673; On Great Lakes. A high level bridge 
Columbia produced pelts of fur-bearing| Lands—G. R. Naden. ae 570 | Will connect the city with Detroit. 


Sete eee eee eter eeerereee 





Minister of Agriculture—Hon..Wm. Atkin- 
































































































































trict, the — Annapolis Valley. Se sone S85 tar ¢ sis 
opulation n » oe ur farms were operate: PROVINCIAL FINANCES r : 
According to the Dominion census of | in the province, the value of the ani- Revenue , =. a sangne in anaghy ie animals to the value of $1,578,499,| Finance—E. D. Johnson. Windsor i idl 
1921. the province had a population of | mals being $757,123. The total value of | The total receipts of the province for the S*200an. Sitti OS SOF Some Sree Mes | which was & pe 1 Agriculture—David Warnock, 0.B.E. Lands ......+++ cecccccseccecess 4,176,170 r is a rapidly expanding 
’ P & pop ; g . fiscal di s ber 30, 1928,| along the coast, and the harbors are s 8 per cent of the total value) 4 Robert D manufacturing centre, man d 
523,837, in 1901, $81,120. The distribu- animals and property was $971,963. aaveseed 46 $6,933,630 yon et used extensively in. coastwise and of raw furs produced in Canada. The Sohene—o D. MeNiven Mines ...-++++++eeeee PE 183,598 being located in the cit 1 oe 
tion of population shows that in 1921,| 313 of the farms were fox farms. In tures over the same period of $7,543,078.| oceanic traffic. The capital, Victoria total value of property in 1927, includ-| public Works—P. Philip. Provincial Secretary ...+++++0+s 73,482| Population: 1928, 68 sa 1923, 47 ; 
56 per cent of the people were consid- | season 1927-28 total value of pelts was | ro. the previous year, the provincial budget | js located on eee mae torhg| ing land, buildings and animals, was lp peat Weis ...checces eee anal tat kee eeee Se » 47,177, 
ered rural, the remainder urban. | $324,797. showed receipts of $6,517,000 and expendi-/ south of the province : approximately $1,402,135. There were| 4... +. com’s'r of Fisheries—J. P. Bab-| Railways ........++ss+eeeeeeees « .. 81,923 Income and Assessment vy¥ske 
Twenty years prior to this, 71.8 per Manufacturing _ tures of $6,566,000 Important sources of British Columbia has a total area 248 fur farms in operation, of which SREE S ee: Fs See ne bill £ 943 Year ending December 31, 1928 tire 
. 1 The outstanding factor in Nova| revenue are succession duties, $221,637 and | bape ; ‘ 171 were fox f cock. . ___ | Legislation (private bill fees) ... 5 , 
cent of the people were rural. e g : e arms. en : mute 
: Shippin «| Scotia manufacturers, is the steel in-| motor vehicles, $1,236,449. Out of expendi- | of 355,855 sq. miles, of which 200,000 gents of Education—S. J. Willis, WOUMUNS 0.005 cquaahodcnpieonane $3,635,757 : y 
zg 7 : :’ he total indus- | tures, the province pays $1,454,316 in inter- | 54- miles are mountainous. Mining D. Total current revenue .......... $20,939,123 | Expenditure ee dhackcehdatoaen =. 99544627 Fires 
Nova Scotia has some 28 ports which | dustry. Statistics of the total indus-| +9: vents and $2,669,900 for the mainten-| Estimates, in 1921, show that of the : ,| Asst. Supt. of Education—J. D. Gillis. Capital account 197,226 | Assessed value for taxation 73,530,059 it tins 
handle water borne transportation.| tries in the province in 1927 are as| 20.2 of its highways. Details of the revenue| total land area in the province, 10 per This branch of production has made; King’s Printer—Charles Banfield. ee ee —_—_———_| Exemptions not included ....... 17,282,450 : : 
Halifax is one of the two principal follows: F - and expenditure of the various departments | cent js available as possible Sdeun land. rapid strides in the province in recent pur Bare Conan e H. Cox. Total revenue ..... ecvcccessges $21,136,349 | Tax rate: 1929, general, 14.564; debenture, 
winters ports of Canada. In the fiscal umber of establishments 1,190 are as follows: | Twelve per cent of this or 2,860 000 years, the annual production having Scnmiar of Legal Offices cat Seahtens : 5.350 ; school, 16.089 ; total, 36 mills. | 
year, 1928 approximately 5,000 sea-| Capital ........++++++ vee $128,155,040 | Department of: Revenue | acres. were in 1921 already occupied more than doubled within the last ten| ¢ Tities—H. J. Crane. Department Expenditure Total tax arrears, $1,236,972; amount un- 
going ships, total tonnage 5,400,000,| Number of employees .... 17,864 Aitecner-Genersl dinceweesnens $ 211,567 | The province as a aaa ae especially years. The mountain belt of the prov-| Surveyor of Taxes—E. E, Laeson. Reet ~ nn cassoeeseores ae eerie | collected in 1928, $1,222,618, : 
and 21,350 coastwise vesstls, total ton-| Salaries and wages paid . $ 13,610,944 | fitrvays 77200000000 L7i2'se7| adapted for mixed farming, dairying,| oy 4 rich in gold, silver, copper, lead | Comm’s'r of Income Tax—C. B. Peterson. | Education ....-.+...0s200++ 3,477,391 Assets and Liabilities \ 
nage 4,000,000, entered and cleared at| Cost of materials ....... $ 42,059,320 | Natural Resources .....cs.s.02. 75,630 Stock-raising and fruit growing. *jand zinc, and in addition there are| Chief Forester—P. % Cavernill. Finance ........-. secccccccecce 1,628,866 | Value of assets .---0+e0seeeeee $17,579,688 is 
the ports of the province. Halifax han- | Gross value of products .. $ 74,458,297 | Provincial Secretary ....... eee. 1,170,092} The estimated wealth of the province In 1928, 4 bode of excellent quality coal. Supt. et ao — Fisheries ...+++++++ eeerayerony 16,483 zo a Gebt ...0 eer eres 12.487, | ; 8 
dled over 20 per cent of the sea-going Mining ; Provincial Treasurer ee a 2,317,331 | in 1926 was $2,185,210,000 or $3,844 per ¢ 1928, for the first time, an output Com's'r of Immigration—W. H. Caddes. Labour ....ccccesceces seecees 208,076 ouner ‘iabiliti SURE oo ccecevccces 152,655 j ; 
ships and the largest number of coast-| Nova Scotia has the most highly de- | Public Charities ......... seoeese 619,926 | capita. of cadmium was made. Alluvial gold 13/ Tiive Stock Commissioner—Dr, A. Knight, | L@DdS -++--++++*++s+++° coccscce | Nat aie eat : 
wise vessels. veloped coal mines in Canada, and pro- Public Service ..... lsbeeeees eoee 20,082 | Railways found in the streams; silver-lead and/| ys, . Mines aca sgecessazeses coeeeeere sree Debenture Debt 
Agricultural Production duces nearly half of the total Canadian | Public Works and Mines ........756.247/ 43 Goiumbia is served by 4,060| cold at the East and West Kootenays;/ Dairy Commissioner—H. Rive. lis Waele ss-scscssccsess | Sa Debentures Sink. Fund | 
i 1 f miner- Se ee ; a ; y 4,060 | gold and copper to the south. Outside Mineralogist—J. D. Galloway. pete 7174 : outstanding on ; : 
Production consists largely of field| production. The total value o Total revenue $6,933,680| miles of railway, of which the tra : : Cc Railways ........+scsessseeeers 71,745 seead , 

: ; . 98 seneeeeeees ssbewe _ $6,933,630 | vay, _trans- | placer gold, practically the entire min- hief Inspector of Mines—James Dickson. | promier’s Office .....ceseeeeree 14.833 | Public utilities ..... $2,581,213 $59,859 * os ee 
crops, of which more than half is hay | als produced in the _province in 19 Department of: Expenditure/ continental lines are the principal | eral roducti hich i 1928 Game Warden—Col. J. H. McMullin, supt.| 7° Local improvements: ‘ : Or AR RS 
and clover. Other products that are of | was $29,757,010, practically all of which | Attorney-General .............. $ 310,337 | i : nena procaction, was 8  : of Provincial Police. , islation .....++++++0s mesasee 128,855 |" Ratepayers’ share ( Shoe Kt 

; : : ; 0.387) roads. Other important lines are the | amounted to $63,913,159, is obtained Public Debt .........+eeeeeeeeee 8,755,561 atepayers’ share . 2,634,280 =... . é 
considerable value to the province, are | was from coal. Gypsum is also mined ee Sreerercceceescoecocs 915,245 | Kettle Valley Railway, connecting the | from areas near the southern boundar Agent-General in Great Britain—F. A. mcetsuhiieiny' | <p tO MO Sivas 5,268,460 =... eee 
potatoes, oats, apples, dairy products | to a considerable extent. The products | WEOMA"), coogi tents 2,814,066 | coast with the mining section of the| or along the coast. The smelting indus | - wine, B. C. House, 8 Regent St. SW. 1. | | Tote! current expenditures ...... $18,690,007 | General ......-.+.4. 1,953,995 92,796 | " ‘a 
and milch cows. The following figures|of the coal mines are an excellent) provincial Secretary ........... 29'998 | South, the Crowsnest division of the/|try at Trail, which produces metallic Winns chan with BB. Gilmour and P. Wik, | Capital account .....++.+-++++8 3.169.578 | oral 2,437,898 s ; 
thse venee 10e7 and 008 production one of bituminous steam and coking Provincial Treasurer cuicancives ne” oa es and the Esquimalt and Nanaimo | copper, lead and sine, has developed | liams, commissioners. — genie Total expenditure $21,859,578 an bane ast i ig ore cas 

: coal, - ublie Charities ........ ae be 898,714| Railway, the principal line on Van-| enormously in recent years and has| ~ Liquor Control Board—Hugh Davidson, | © 0 Pan Oe aa 
: 1928 1927 In recent years notable attempts | Public Service ..........sseeees 242,227 | couver Island. : ne ;. | Sole Comm’s’r with R. E. Hose, sec. : “Net ao ‘ 
Field Crops ... $18,824,000 $18,597,000 | have been made to restore metal min- | Public Works and Mines ...... +» —--286,008 | Shippin fe tn that’ renien. cities Cod — Pa ny ay gonegee ware tt) Whterenite cornings 
Farm animals . 4,615,000 3,832,000 | ing to its old-time significance, but as| 7...) apo * Pens | comin neat tn te. Eianietem Ge Oh PROVINCIAL FINANCES (2) motor vehicle licenses, $1,513,499; (3) | Electric lights ................. 110968. hoo aS Lena 
as. ...... 39 nied neh been gomnneieabiin, ‘otal expenditure ............. $7,543,078! British Columbia has numerous ex- | ; ominion in the Revenue income and personal taxes, $4,778,746: (4)| = =. ° ‘ 
eo 1,000 $24,000 | yet progress has not been remar Deficit for the (bef: : , value of its mineral output. In 1928 pe . ) —_—_—- : 
Dairy products 10,500,000 10,492,000| Quartz and salt are important non- ee oh gn ce nila cellent harbors and six ports. Van- Pg a an ae ant cusneah saveees oo province for the | real property land taxes, $1,469,347 ; (5) tim- $111,121 , ' vey: 
* Fruits — be metals produced in the province, and Total S. F. installments ...... 331.221 | i chdeateer beumeen a of Canada’s total output eeepc cal year ending March 31, 1928, amounted! ber licenses and royalties, $2,886,571. *| After operating charges only. See 
ee i : t. » t i 79,896 | . 7 e pro- ° > * . ° . i erie ~ iy é -* 
mote a ness ee bee ee p00 _— — stone, lime, sand ess: amt. app. to capital acct. _79,896 | portion of the wheat crop of the prairie copper, Ss 72 cent of the lead and 88 British Columbia Province Financial Statement WOODSTOCK ; HF i 
Fur farmin 300,000 , 1928 1927 251,825 | provinces is shipped through the port. | P°F Cent O° She Zine. (As at March 81, 1928) Wood i Pees 
Mavi aie 59,000 Coal 26.379.5 In 1928 approximately 9,400 sea-going 1928 1927 : oodstock is the chief town of Ozs i ‘ 
a. Fr ucts — ; ne esevscecet $ eer Poe Total deficit ........ ae en $860,773 | vessels, total tonnage 11,000,000, en- 3 $ Approximate assessed value of all property within the province......++++++++ 901,432,148 | ford county, situated on the River i 
ee ee ani eke.” omer 5 Seaeee | tered and cleared from the ports of the Arsenic at Se 14,563 4,329 | Gross funded debt -...-+0++0+veesssreereereessersonsenesensere creseevesees 12,275,786 | camel i ale ao: ~ Toreeeey, te ee i 
Honey .......+ 6,000 Gold 26,667 65,137 | NOVA SCOTIA CITIES | province, 40,000 coastwise vessels, total | (a¢mium ....+. + _ B41,374 oa. FE PNET TID ei secernsteesodinineumecenids sshenbeueeiietns ictaecaavaanaes 57.382,296 | St. Mary’ sehen he a ae eas co 
: Rap sees , | 16,000,000 tons, and 42 lake and river | Copper ......+++ 14,794,444 6,338,853 | Provincial guarantees if ........--s.+-.2cs000- ciadavadeeanpeeneuaanaed ott GBeTEAST | fee Geen teoattn tare Ry. of Ola Ye Ba eS 
saa ua maa . boats, total 1,300 tons. The principal| Gold .....ees+++ 4,076,465 1,798,305 | Revenue, fiscal year ending March 81, 1928..... pieadacin ound eae 136349 | 23 the terminus. The city is an im- Che ae 
t LCS: , , principa & . y ng Marc + 1928. ..cccerececes 21,136,349 : ; 
es Se ieral meeht ot eee Seabee $27,757,010 $30,111,221 | : HALIFAX activity is ‘at Vancouver. Tl Lead ...+esseee+ 14,404,780 8,244,339 | Expenditure, fiseal year ending March 31, 1928..... Sececee 21,859,578 | Portant educational and industrial $ 
. the province in 1 oe $174,263,000 a i it ’ ? ¥ Halifax is the capital of Nova Scotia, Population Silver coccecccce 6,366,492 3,028,023 ; centre, " i. BA GARDE ON? S , 
Ave 1 iad ee . and is one of the most important At- | ; "1? PEARS <cccvseeess - 8,982,752 4,030,344 t Included in this item is an amount of $17,196,936 of “Inscribed Stocks.” Population: At present, 10,687; five years i NENA LL RGAE 
rage value per acre of occupied| The value of production in 1927|\antic ports of Canada, having a mag-| ,¢ ccordine to the Dominion census! Coal .......... * 11094353 5,541,674 | 24 Of which $20,160,000 Pacific and Great Eastern Railway Company bonds, which were | 96% 10,197. ea 
farm lands in 1928, $34; orchard and| (latest available) to $2,157,179; the |nificent harbor cao as a &- | of 1921 the province had a population | Clay products... 708,089 "679 7388 guaranteed by the province when issued. The railway is now owned and operated by the | Income and Assessment : 
fruit lands, $116. gross value of production in the lum-| round. On CNR eae cos —_ |of 524,582. Twenty years previous to| Cement ve ’ 1 339 °745 1.182'552 —— government. Also, $40,157,524 Canadian Northern Pacific Railway Co., now | Year ending December 81, 1928 q 
cc Fie Be ber industry was, $3,639,062. The lum-| Atl. Ry. te ee ae ee | this, the population figure was 178,657.| © eee ig, | ee ee ee eee DUNNE 50vne0sedsasdickas - ” $836,998 : 
“setasace hay tu ota, Stumm | “Spruce white “aprace, hemos | ant eatizetna” cnperens industria | Soha in Soak BEA per cent at the| “other ainerde 62,919,159 600117 or favcned vi efi; 1aea lay 
: ’ 1 n ’ » ne ck,|and educational centre. ipbuilding | eae Se ae other minerals 63,913, 801,17 (As at July 1, 1929) u aaa 4 
oats. The total value of field crops in| birch, maple, balsam, beech, white pine | is one of the principal ind P & | population was classified as rural, and ; ; ° y 4, ; | Exemptions not included in above 1,696,723 i 
1928 was $18,824,000, of which $10,850,-| and the hardwoods. Of these, spruce i : principal industries. The | the remainder as urban. In 1901, the Fisheries Moturiiy Rate Amount Payable} Tax rate: general. 13.09; debenture, 10.91; ; / Bh 
000 wes derived from’ hay a amen by far the most important, Sumner: packing and export of fish also occu-| distribution was very similar, the urban| In 1928 the province produced 48 per | 35 Sept. 1928 4% $3,000,000, N.Y. M. T. V. Vane. (G) conor, SEES: Ce ee 
Oats ki ht i | D3 1 : MY] » commer-| pies a prominent place. Many other} ratio being 49.5 per cent cent of the total val f the fisheries | 22 June 1930 4%4 5,580,000 N.Y. M. T. V. Vance. (G) Assets and Liabilities 
iN rought in a revenue of $3,028,000 cially, with white pine, hemlock and | factories and wholesale establishments Se Per Coe of Canada. P value of the fisheries (Maturing serially $210,000 for each of first twenty years ; $180,000 for each of remain- Value of assets .....-sesseseeee $1,800,202 
t ar, and potatoes $1,968,000, which | yellow birch next in order. In 1927,| are operated. It is the chief naval sta- _ Agricultural Production vanads. Froduction was $36,563,001, ing ten years. First maturity was made on June 29, 1928). Total debenture debt ........ 1,331,542 
_ was lower than the average on account | there were 361 establishments operat- | tion of the Dominion. The Provincial Agricultural products rank fourth in | 2" increase of $3,298,349, or 14 per cent | 4 July 1937 314% 448.00 = OV (6) Total sinking fund ......-..-..- 447,086 ; 
1 “of ‘poor yield. \ |ing in the province, representing a| Parliament Buildings, Dalhousie Uni-| their annual contribution to total rev- over the preceding year. The value of/ 1 Dec. 1937 - 300,000 V. (G) Debenture Debt 
. eries capital investment of $4,814,032. versity, and other colleges are located | ©2Ue- Field crops, fruits and vegetables the product of the salmon fisheries; 1 Apr. 1938 5 200,000 Vv. (G) Debent Sink. 
Z Fisheries in 1928 yielded a produc- Pulp and Paper in its precincts. /are the most important branches of | WS. $17,345,670, 65 per cent of the} 1 Nov. 1938 5 100,000  V. (G) | Public utilities $346,279 sierses 
- ce Fhmy of por yaad —_ aes . According to the latest available in- a. 1928, 68,000; 1921, 658,872. | ener With the exception of total — of the fisheries of the prov- i Mer 1939 $4 8,000:000 wy OM T. V. (G)* | Local ssaprowemente: 
sents a 7 per cent increase from the| formation (1927), pulpmill products | “"®® *°%° acres. grapes, the province grows practically | nce. The next in importance was hali- a oa eee -t. M. 2. V. Ratepayers’ share . 189,949 55.876 
previous year. Cod is the most import-| produced in the province in PP as year, ea one Assessment P every variety of fruit, apples and ber | but, the marketed value being $3,370,- ° July 1939 5 8,000,000 Nv * ¥. ° a eee pee ee 42,438 
ant with s marketed value of, $4,406, were valued at $890,141 There.were in | Revenes fete December 31, see iaitinl ae being the two most important 7 on ot hea ea eee 12 July 1939 5 2000000 N.Y. M.T- V. {3} General debentures . 625,812 181,180 | 
; wi J ; fol-| that year, 7 pulp mills in the province, | Expenditure .................... 8:774.867 a. ; errings $1,508,944. @€ amount / $1 Dec. 1940 5 1,361,500 Ottawa only. (G) Total 
lowed by haddock with a value of $1,-| representing a capital investment of | Assessed value for taxation...... 54139 a9 | -2 he. following are the various items | of capital invested in primary opera-| 1 Apr. 1941 414 Ins. Stock 7,275,000 London in sterling.* 0 as acasedetent $1,331,542 $447,055 
654,977. These three, fish together | $3,347,699. Nova Scotia obtained 14 per | Exemptions not taciedel......... $4:358°275 of agricultural production for the years | tions of the industry in 1927 (latest 15 June 1941 . 000,000 Tt. V. Vane. W. (G)t Public Utilities 
represent 79 per cent of the total value | cent. of pulpwood from her own timber | _ 1°t#! tax arrears, $1,528,688; amount un-| 1927 and 1928+ available) was $12,263,000, and in fish | 90 June 1941 s 340,000 Ottawa only. (G) ee 
of the fisheries production of the prov-| limits and the other 86 per cent was collected in 1928, $408,852. . 1928 1927 canning and curing pahahtiahenanhn a yn ar 8 Ins. Stock 9,921,936 London in sterling.* Wate ~ earnings profits / 
inee. Halibut and herring are also| purchased. The entire output was | Value o — — $17,278,876 | Fi $ 3 $18,769,000. 126 Oct. 1941 $ $000 000 ae "Vv te (Gt Electric light elon Fs oats oto 
caught, —, thate is a eammercial in. groundwood pulp, and the amount pro- Total debenture debt... 2:21. .').°y3'968'299 | A Semana ef eee ae > Lumbering i Nov. 1942 4% 310000 NY. MT. V. %) (G) ee ; ial | 
y every -variety of | duced during the year was 33,158 tons. | Total sinking fund ............. 2,677,537 | Ww aaa ytd, t the end of 1927 (latest available) une. 1948 . 1,000,000 N.Y. M. T. V. (G)f Fetal esos aecepes +o = $54,645 $88,658 
deep sea fish. Weter Power Gross floating debt _.........°": 10°710'526 | Wool .....ecccee 257,000 143,000 | there were 300 ] : ; *| 1 Oct. 1946 6 2,000,000 M. T. V. Vance. W. (G)t 
Fruit and Vegetables Gtk Moen deeheced onmne Si, ne Debentove Deki 52 | Dairy products . 6,500,000 6,481,000 | tion in the ceeeinan aaa o cling eee 15 Jan. 1948 5 2,000,000 N.Y. M. T. V. (G) x After operating charges only. 
Nova Scotia’s chief crop is apples,| 356 h.p. from her various sources of putts willis padi pea sess aseval $ 2,679,535 | ae 8.865.00 in the Dominion, both from the amount 28 — 1949 i seoese iy: i: r v ‘3 inte =e dvinking f don debt — 
with a small amount of pears and a| power. About half of this power is ee ep 11,288,761 |» Nitey and ¢, 865,000 8,756,000 | of capital invested in the industry and|12 July 1949 042. oe oo wy lat Re eS ee 
. f ao, ae 8,75 . 042, ‘Y. M: T. V. 
few strawberries and berries. In 1927| generated at central electric power| Total ............... 13,968,292 Poultry and eggs 9,174,000 7,123,000 | also from the gross value of its pre- L July 1950 45 1000 000 NY MT. V. Van WwW. (G 
the total value of these products was | plants, and the rest is produced by pul Public Wiilitics ""” 2°°°8-29?| XFur farming .. 175,000 164,000 duetion. Capital invested in that year |15 Jan. 1951 443 iseonee OMY EV Vee | 
$2,878,000. a considerable decrease over | and paper mills and other iediewithes. a tNet profit | ee sears 2 33,000 87,000 | was $56,267,039 and the gross whine of E Bion ‘also London ‘in sonia. Al Demand Salted Herring 4 
the $15,000,000 total of six years ago.|The amount of developed power per | ss 7porhS ncurses sess e- = ++ $15,806 | seed eee production, $56,084,353. Production in| 95 Apr. 1954 ." see OR Ee ye ofend bee alee 
The production of apples was 925,000 | 1,000 of population is equal to 136 h.p. interest and sinking fu operating charges,/ yoney °°’ ***** e 6,000 82,000| the province is almost entirely con-|25 Sept 1987 a: oo feo a oe ee dry-salted herring and the development 
bbls., which were valued at $2,775,000.'A provincial power bédy, the Nova | a | peer ee et eee , ae fir forms almost two-| 1 Nov. 1987 ‘3 *$00,000 NY. MT: V, Vane. (Gp pol Ba Fn <a fa Da | 
4 oes — —————— | thirds of the total i i ; yMTV . : s been one o e st 
Nova Scotia Province Financial Statement Situated SYDNEY Total tet teeeeees 50,715,000 48,132,000 | spruce, hemlock, pgs ye: 25 5 1969 iy $417.00 NY x tr. v: oe Ss items of progress in connection wi | . 
tan ut Gapteniber 90, 1928) a! ua ed on E. side of Cape Breton | \iiciudine Yukon Terri are also valuable. Total production in There are also other contingent liabilities and guarantees. British Columbia’s fisheries in the past 4 
Assessed value of property within province ..............e0e+ eaenen $162,040,249 | 1. we at head of Sydney Harbour, 290 | “a, See _ _|1927 amounted to 2,174,791 M.ft. board| *N-¥- New York; M. Montreal; T. Toronto; V. Victoria; Vane. Vancouver; W. Winni- few years. Last year the pack of dry- 
MMMM MODE Ea icchatanessnccceccedscecesses cee 43°757 113 | UNE. of Halifax, at eastern terminus verage value per acre of occupied | measure, valued at $44,665,347 peg; (G) payable in gold; (N) Non-callable. a salted herring in the province amounted ) 
Hess: Sinking fond s.........cssssssssssesccusssssussonsnesseceoeences 86611204 | Of CNR. On Sydney & Louisburg Ry.,| fruit lands, $312" ©? OrChaFa and "Pulp and Paper "i innbeatess tees one | 107,218,000 pounds, practically” al 
—__"_ | and Sydney & Glace Bay Electric Ry.| °°: Ss, 5. : ; : ° only except w n of which was sold to the Ori f 
MEE UNN Lia dio sc de snaptacdooavaccocecsseosouee seges 40,145,889 | Steamer connecti ; r y-| The gross agricultural wealth of| , 42/8 Province ranks third as a pulp +. : 
Total revenue for the fiscal year ended Sept. 30, 1928¢t ..... cosseececseses Oates | land and ornecnon with Newfound-| British Columbia (1928) is esti ©; | and paper producer, her annual produc- . NA 
Total expenditure for the fiscal year ended Sept. 30, 1928 .................. 7,543,078 oe River cometh ee and St. | at $243,409,000. Land is - ae tion being about 8 per cent of the Can- rs 
+ Included in the funded debt are Treasury’ notes due Nov. 15, 1928, to the amount of | and sewerage s a 3) OWNS water) able item at $107,020,000; buildings adinn total. Pulp-aill products ia 1587 : ; 
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LOANS OUTSTANDING is centre of a large coal mining indus- a Field Crops compared with $12,727,000 the yes t 1re is 
(as at July 1, 1929) try. | British Columbia derives its largest | vious. There were eight mills Soule Bee" 
: a: aes oe ious. ght mills in opera- | 
ee eae eT, an age Ate UTP: © | ater Potaton ese Sve val | eaeb ee nde a PaPt an | 
1 Aug. 1934 5 1,500,000 ‘YM : I "ant : | ab a P ined pulp and paper. Capital in- 
1 Nov. 1936 6 1,800,000 NY. iM . i (G) un saline Pease th tee | Yielded of the crop and last year | vested was $60,915,147. Avorenimately x 
a Fore eer Oe, Rh Steck secee | NY. M. T. HL. (G et ce ee ee ne eee _Grain hay is | 68 per cent of the pulpwood used in the ‘ 
35 Nov. 1941 BN. S. Stock 75.000 H. Expenditure sete. ee sesee sc. 931.571 | ete ane giddn te ccuttiantie tae mills is purchased, the remainder com- 
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Ly 180,400 London ‘ax rate: 37 mills. “| grown more extensively th i : Te i sat : 
wet : $2,582,000 M. T. H. (G) Mi else, with spring wheat mae Prom poor g ong amount of wrapping and other acres ee a attention of engineers and municipal authorities thruout 
580, , TH. assets w+ $3,565,811 a : , sized wor Ee 
15 May 1045 3% £138,698/12/7 London, H.* Total debenture debt . 3,058,000 | Fruit Crop i , 
15 Nov. 1948 2 £62,465/15/1 . | Total sinking fund .... 1:218,969 athe are the most important crop | At the beginning or 1900 British | As towis and citi i | | 
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15 Sept. 1952 4 370, | Publi se entures Sink. Fun a a oint of view | (turbine installation) of 554,7 D. estic and in i eed bec mai ° * 
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7 ny liquid—hot 
— a Tax Conserve the ; 
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‘The great Pacific Coast province of the Dominion offers to the investor 
unlimited opportunities to develop abounding natural resources, to 
- the agricultural settler a home where he can make a good 
living amid congenial surroundings, and to the visitor 
a wealth of scenic beauty which may be viewed 


HE year 1928 was marked by continued advance in produc- 
tion from all lines of industry, and 1929 promises to establish 
further records. There is a new government in Office, with 
progressive policies, and both settlement and industrial expan- 
sion are beginning to show the beneficial results. 


Rich agricultural lands await the farm settler and will yield 


~ more than a competence to the industrious. The rate of taxation 


on farm lands is lower than in other provinces or in adjoining 
states. Mining, lumbering and fishing afford opportunities for 
the investment of capital in sound, dividend-producing enter- 
prises. Legislation and government policy alike encourage the 
careful utilization of the immense natural resources with which 
the province is blessed, and outside capital is amply protected. 
The provincial taxation system is eminently fair to industry. 
Labor conditions are excellent. Potential electric energy in the 
province’s waterpowers is illimitable. Transportation facilities 
are fully adequate, as is shown by the steadily increasing amount 
of the wheat crop of the prairies which is finding an outlet 
through the western ports, especially Vancouver. 


Production from the farm in 1928 was valued at $58,664,243, 
compared with $53,265,915 in 1927. Particularly notable are the 
increases in sheep, dairying, fruit and poultry. Sheep have 
trebled in number since 1925, and this branch of the industry is 
due for tremendous development. The districts suitable for 
pasturing sheep are many, and the openings afforded are being 
taken advantage of by breeders from the United Kingdom, 
Australia and South Africa. A local market for wool is certain 
to get an impetus from. the success following the transfer of a 
Yorkshire woollen mill to Victoria. British Columbia fruit con- 
tinues to hold its premier place in Empire markets, and in other 
lines the farmer is equally prosperous. 


Forest production did not exhibit any slackening during 
1928. The: cut of timber was up to the record of 1927. Water- 
borne exports, which have expanded by 175 per cent in five 
years, amounted to 765,556,122 feet, as compared with 740,- 
230,330 feet in 1927. These shipments go to all parts of the 
world, and in many places have a preferred market as a result 
of their excellence. Douglas fir from British Columbia is now 
specified in Admiralty and large corporation contracts in the 

ritish Isles. Production of pulp and paper reached a record 
mark in 1928, with an output of approximately 330,000 tons of 
pulp and ‘275,000 tons of paper. : ‘ 


For all information address:--- 


ureau of Provincial Information, Victoria, B.C. 


with the maximum of ease and comfort. 





Tonnage of ore mined in 192” showed an increase over the 
previous year, and with higher metal prices the value of output 
was greater, being $65,372,583. Progress in metallurgical treat- 
ment of ores whereby lower grades can be profitably handled 
has brought many hitherto unpromising mines into the produc- 
ing column. Great activity is evident on the part of prospectors 
and several promising properties were bonded during the year. 
The province still leads the Dominion in the production of silver, 
copper, lead and zinc. The mining of coal, which had some 
set-back from the introduction of fuel oil, has shoWn an increase 
in the past couple of years. Cadmium was last year produced for 
the first time in Canada, at the Trail smelter. Three other premier 
productions for British Columbia were palladium, also at Trail; 
cobalt, near Hazelton; and diatomite, near Quesnel. 


Production from the fisheries of the province was valued at 
$26,562,691, there being great increases in the salmon pack, the 
halibut catch, and the output of the fish-reduction plants. The 
pack of salmon amounted to 2,035,629 cases, 50% greater than 
the year before and not far short of the record pack of 1926. A 
tremendous advance is seen in the canning of pilchards, the same 
species as the California sardine but canned in its natural oil 
and mainly in 1-lb. tall cans. Of these 64,849 cases were put up 
in 1928, as compared with 11,000 cases in 1923, 27,946 in 1925, 
and 51,405 in 1927. A substantial part of the pack is sold in 
Australia, where its popularity is increasing. The halibut land- 
ings at Canadian ports totalled 29,593,500 pounds, an increase . 
of 2,627,700 pounds over 1927. The dry-salt herring pack on 
Vancouver Island was 57,359 tons. From 27 fish-reduction plants 
operating on Vancouver Island there was turned out 18,696 tons 
of fish meal and 4,477,459 gallons of oil, the latter being a 
greater output than any other part of the Pacific coast. In addi- 
tion, two whaling stations produced from 305 whales 622,050 
gallons of whale and sperm oil, 732 tons of fertilizer, and 376 
tons of bone meal. 


British Columbia has a powerful appeal for the tourist, the 
hunter, the angler, and all lovers of nature. Its wonderful scen- 
ery and hunting and fishing resorts can be comfortably reached 
by motor, train or steamer, with excellent hotel accommodation 
at all points. Big game hunters will find trophies worth the 
trouble, while the fishermen may lure trout from almost any 
stream or try for salmon with the fly in tidal waters. 
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FOE PG 


. On Fraser River, 53 miles 


head of Barkley Sound. 
. | Income and Assessment .. 
Year ending December 31, 1928 


treeeevecserecsesessess § 26,046 blic Utilities ing industries. o eeiaiaiee $ 128,238 

Ee eee rans oevatt Y eee yg Waterworks . we ns amt . eae $2,201 Population: 1928, 18,000; 1923, 15,000 ponte Se Prag ae or ae) ne 

Saneet aren ne See eS Geen Revenue for 1927 Ha aaiein we vesese $ 89,801| Electric lights .........:ece0ee0s 2,040 | (est.). Area. 3.489 seres. iia Scoseal eaten fon tanetee...... 2,569,546 

* Tax rate, 1928: School, 27.4; debenture, y none pom engage ACH a eta anit lal eae Eig the he a 4,241 Year ending December 31, ~ i —— ae es ect debenture, | 

UREN tite choc ys VRS OG SBERMOR....- > 204:371| ft After depreciation, operating charges, in- Revenue ...... conceeees eocccee 186,95 222; total. 60 mille. ° 

bios det op ge Tax rate, 1998: General, 2.467 school, i6.;| terest and sinking fund on debt. Asicaned value for taxation’... 9018 002| Tax arrears, $29,838, 

Value of assets. ................+. $236,375 | debentures, 17.55; total, 36 mills. ees (Land only). Assets and Liabilities 
900 


debt 
Total sinking fund ...........++ 


Si fund surplus .... 56 
inking 





City’s BAe ....-sveccevccceces 
General 





Total’ 


SOP e er eeeeeeeeeeereeres 


CHILLIWACK 





Vancouver. On C.N.R., C.P.R., and B.C. 
Elettric Ry. from Vancouver. Steam- 
ers from New Westminster. Situated 
in mining and stock-raising district. 
' Population, 1927, 1,800; 1921, 1,767. Area, 
1,040 acres. ‘| & 


Assessme 
Year ending December 31, 1928 


Reven tanethnicednesceseccst SOD 
See . 85,276 
1,891,000 


Assessed value for taxation...... 
inc:uded 


Exemptions not bcokacons 264,150 

Tax rate, 1928: General, 10.; school, 23.5; 
es cen Se mele. 

arrears, le 

™ ; Assets and Liabilities 
Value of assets ..+........+.++.. $501,088 
Total debenture debt ........:... | 318,291 
Total sinking re aes eheietaece cr 

i fund surplus .......... ‘. 

"5s Debenture Debi 


Debentures Sink. Fund 
outstanding on hand 
Local improvements : 











Ratepayers’ share .. $55,324 §$ 19,431 
General Caer aeeeeeeee 189,900 48,733 
$318,291 $101,533 

COURTENAY 


On Courtenay River, Vancouver 
Island, $ mile¢ from Comox Harbor, 
‘150 miles north-west of Victoria. North- 
ern terminus of E. & N. Ry., daily. 
8 boat ‘service to Victoria; port o 
call for Pacific Coast S.S. City owns 
elect light, power and water sys- 
tems.; In centre of Comox valley, a 
logging, mining and mixed farming dis- 
trict. ! 


Population, 1927, 8560; 1921, 1,000. Area, 
acres. 


800 

- +*. Income and Assessment 
Year ending December $1, 1927 
eee ene Se ees aw a 
"on 1928: General, 7.5; school, 17.5; 
total, 25 mills, . 





Total tax arrears, $4,487. - 
Assets and 
Total tax arrears, $4,487.. 
Value of assets ...........:c000+ $833,885 
Total debenture debt ............ © 229,51 
Total sinking fund ..........+0: 33,377 


Debenture Debt 








utilities ..-+.ereossarccees , $159,900 
: PTOVEMERES ...;4++-.-00 ,650 
OU osbeesccises iM sasee esccce 229,550 
3 Public Utilities 
| ee oe 
Be earnings pro 
Waterworks .........  $ 9,559 #345 
Electric lights sergeees 25,161 7,428 
MUR REG hse ts bacs'e 34,720 7,088 
7 After operating charges only. tt After 
depreciation, operating charges, interest and 


sinking fund on debt. * icit. 
, CRANBROOK 
_ In the Kootenay Valley, between Sel- 
kirk and Rocky Mountains. C.P.R. div. 
pt., Crow’s Nest Pass line. Distribut- 
ing centre for famous Kootenay fruit- 
growing district, in south-east British 
Columbia. Several factories in opera- 
tion. Lumbering, mixed farming, and 
fruit district; many precious metals 
found in vicinity. 
Population, 1928, 3,000; 1921, 2,725. Area, 
200 acres. . 
Income and Assessment 
Year ending December 31, 1928 








Revenue for 1927 ......... sénsiies $ 186,663 
Expenditure for 1927 ....... a 189,739 
Assessed value for taxation......° 1,966,547 
Exemptions not included...... noe 302,421 


Tax rate, 1928: General, 8.5; school, 25.5; 
debenture, 11.; total, 45 mills, 
Total tax arrears, $13,915. 
Assets and Liabilities 








Total debenture debt . $457,380 

Total sinking fund...... cx 110,381 

Other debts ............ Semin we 52,063 

Debenture Deb 

@ Public utilities .............. coos $218,154 

Leeal improvements \...... . 5,284 

PED: SeWwesctctecohens ve 79,177 

ED in aceheb 6st a) caves acede 154,765 

Find hea poo thas 60s ngs oe 457,380 
Public Utilities 

{Net profit 

Waterworks ..... coebvescee ase 1,671 

Electric lights .......0ss.0 pice ie” 11,521 

DA wusbaktaheotieenvassess e 13,192 


= After depreciation, operating charges, in- 
terest and sinking fund on debt. 


CUMBERLAND 
On Courtenay River, Vancouver 
Island, 110 miles north-west of Vic- 
toria, served by E. & N. Ry., and by 
C.P.R. steamers from Vancouver. Coal 
mining centre and shipping point for 
Canadian Collieries, (Dunsmuir), Ltd. 
Population, 1927, 1,000. Area, 40 acres. 
Income and Assessment 
Year ending December 31, 1927 





DED hod odtnuneseorebsendes ve $ 45,692 
IND os ck vonecedsvccne wae 50,721 
Assessed value for taxation...... 323,329 
Exemptions not included......... 93,250 


Tax rate, 1928: General, 9.0; school, 18.0; 
total, 27 mills. 
Total tax arrears, $1,036. 
Assets and Liabilities 


NR OE MOONEE 5. ca cecceccssccse $23,188 
Total debenture debt ........... 5,350 
No sinking fund. 
BE Silo ace ninien'eac 44,615 613,475 


; tNet profits 
Ee aes $ 1,619 
SE NE oS wes cénveecs'c . 31,084 


ae pEbebtseesees 32,703 
3 After depreciation, operating charges, in- 
terest and sinking fund on debt. 


DUNCAN 
On :Cowichan River, 38 miles north 





» of Vittoria. On branch of E. & N. Ry. 


City owns electric light and water sys- 
tems. An attractive residential, farm- 
ing and ranching district. 
opulation, 1927, 1,800. Area, 500 acres. 
Income and Assessment 
Year ending December 31, 1928 


UDO. csi SnerSecedcocseccecssce B 46,222 
Expenfiiture .....,.... be veges e's ° 43,840 
Assessed value for taxation...... 1,409,856 
Exemptions not included.”..... «++ 215,890 


Tax: rate, 1928: general, 15; school, 17.5; 
debenture, 6, ; total, 38.5 mills. 
Total tax arrears, $4,942. 
i “Assets and Liabilities 
Value | of 





BIOS oc csccsce dvepvoce $167,774 
Tctal debenture debt ............ 192,300 
Total sinking fund .............. 69,389 
Debenture Debt 

Debentures Sink. Fund 

outstanding on hand 
Public utilities ....... $142,700 $ 47,254 

. roe pecan: ine ' 
atepayers’ share .. 44! 

City’s share ..ccssce 12,655. | 5,529 
General Barescageosse 29,500 16,606 
192,300 69,389 


Total tie ae con 


BRITISH COLUMBIA CITIES 


ALBERNI 
sade Panifis Ea ong Valley, 55 mil t of Kamloops. On 
Canad acific way, at the| Valley, 55 miles east o . 
he poe Ss. @ 0. branch of C.P.R. City owns 
1927, 490; 1921, 998. Area,| electric light and power, and water teeeeees te eeereesceseres . 
entre of an important ium- 


ENDERBY 
On Shuswap River, 


systems. i tant 
bering and mixed farming distri-t. 
Population, 1927, 800. Area, 655 acres. 


1 Assets and Liabilities 




























4,270 | tourist centre. 
69,400 


198,940 


Population, 1928, 4,500; 1921, 4,343. Area 
331 acres. 


Income and Assessment 
Year ending December 31, 1928 





27.11; debentures, 6.85; total, 41.29 mills. 
Total tax arrears, $24,306. 
Assets and Liabilities 
Value of assets ... hoes 


eeeeeeoee 





Tctal debenture debt ..........+. 425,000) eral area. Fishing and shipping port. | Total debenture debt ........ eves $4,119,218 9, 
Seal seg fend ........., +++  205,185/ Population, 1927, 2,250; 1921, 1,967. Area,| Total sinking fund ........ |. 1:295,034| Total tax aed Ty peie 
Debenture Debt oe ae aa t lacey EN COR sheet amen ’ . ial h 
i a ssessmen ntures Sink. fun alue Of ASSETS 2... cecrscessesecs 3,662, 
casa oniest | Year ending December 31, 1927 qusantiog entend | Tera Gheten Oh6.0 2,087,616 These are the reasons for Hull’s steady industrial growt 

Publie utilities ....... $188,000 $ 96,540/ Revenue ...........-.6+ seeeeees § 72,795] Public utilities ........ $1,026,095 $ 178,616 | Total sinking fund ............. ° 34,654 ‘ New York 

Schools .......cccccess 72,000 10,615 | Expenditure ........... seeeee eos 69,522 Lecal improvements .. 1,037,622 772,924 Debenture Debt Hull is the converging point of a tremendous shipments to seaboard and to and from net a 

General ........-.0++6 165,000 97,980 eee Soles See eae. ++++s pry Shots eoreccccccese . ae {uss a Debentures Sisk. fonds hydro-power development. ee first class roads for motor and truc 

aan.’ on om ; aan SMe a SO ate tell as ee eeste es) ee . outstanding on han : si P . 
ea eee ee ee en eee SO: Total . 4,119,218 1,295,034| Public utilities ...... - $ 708,839 $ 14,336 The city’s location is central to Canada’s most Fire and . peli Géaeateninis Ghab dbueiein aaa 
Poblic Utilities +Net profit Total tax arrears, $3,269. . Wee og ee _ " 4Net profits See aoe f CoRERRENIET SETS: : tection. Educational facilities are excellent — in- 

Waterworks ...ssssseeesseeeeees $10,955) oar g a anne one eepeepeee 92,750 | Wat k Public Utilities $tt13,130| _ City’s share : 74,462 {20,318 Labour is noted for its steadiness. Over 75 per cluding a splendid technicat school. 

Electric lights ........ccccseoers 18,907 Total abdog SAU cictaycpdcese: oan. pe erate a ane eere tthe 27.761 Schools wiedasn ccceees ae cent. of the workers own their own homes, Hull has many fine factory sites for néw indus- 
Total wees sessseseeseeeerenes : 24,862 | Sinking fund Suhestace Debt Total "14,631 ™_ eee Fine transportation facilities are available—the tries with ample room for expansion. The Hull 
J Afear depreciation, operating charset! non, utilities .......0.:2+ ee ie ee eg 2,057,616 34,654 Canadian Pacific Railway’s direct trans-Canada tax rate is low and a fixed assessment for ten 

interest and sinking fund on debt. General ....... degunbtoovbinns 67,750 | interest and sinking funds on debt. {{De- ties =. route; the Canadian National Railways; water years can be arranged. 

——— | ficit. ! 
GRAND FORKS MO. Ansieraivisiaa Set Waterworks -ccecevcn $35,958 § $342,708 
In Kettle Valley, 375 miles. east of a PORT ALBERNI Telephone ......:..00. 21,878 12.700 ’ ; : . , s my 

Vancouver, near the International MERRITT At head of Aberni Canal, a natural,| ——- For furthe information write Major Alban Laferriere, Director o Publicity, Hull, Que. 

boundary. City owns electric light and In Nicola Valley, at confluence of deep, land-locked harbor on west coast ; ‘_~ After ; 

power, and water systems. Important! Nicola and Coldwater Rivers. On K.V of Vancouver Island. Terminus of | ,.2 After, operating charges only. tt After 


mining centre. 
Population, 1927, 1,500; 1921, 1,469. Area, 
1,697 acres. 


Income and Assessment 


Year ending December 31, 1928 
Revenue ..... asccdsescécccesocee § 96,807 
Expenditure ........... steaebee 71,554 
Assessed value for taxation...... 754,820 
Exemptions not included......... 450,595 


Tax rate, 1928: General, 10; school, 14; 
debenture, 6; total, 30 mills. 
Total tax arrears, $10,185. 





Assets and Liabilities 
Value of assets ........ sacree ae $249,068 
Total debenture debt............. 91,500 
Total sinkihg fund.............. 27,928 
Sinking fund surplus........... e 
Debenture Debt 
Public utilities ....... seadkdesttes $16,500 
General ........... eperesedsecde 75,000 
MEE iabesickvaiebabp iret catinsed 91,500 
GREENWOOD 


In Kettle Valley, on C.P.R. Chief 
town of Greenwood mining division. 
Waterworks and electric light. plant 
owned by municipality. 


Population, 1927, 820; 1921, 871. Area, 

640 acres. 
Income and Assessment 
Year ending December 31, 1927 

PINE S05 50006 6cts ce cooccae ‘§ 16,781 
Expenditure ........... Jeweccess 16,972 
Assessed value for taxation...... 145,591 
Exemptions not included..... ae 294,000 


Tax rate, 1928: General, 6; school, 9; de- 
benture, 39; total, 64 mills. 
Total tax arrears, $4,347. 
Assets and Liabilities 
Value of assets ..........2.0..- 
No sinking fund. 
Public Utilities 
tNet profits 





Waterworks obeadeasabececsaness $1,028 
Electric lights ......... eeswcecce 45 
a ee Svececscesce 1,073 


t+ After depreciation, ‘operating charges, 
interest and sinking fund on debt. 


KAMLOOPS 

250 miles north-east of Vancouver, 
390 miles west of Calgary, at junction 
of N. and S. branches of Thompson 
River. On C. N. and C. P. Railways 
Electric light and power systems owned 
by city. Distributing centre for large 
mining and grazing district in famous 
dry belt. 





Population, 1928 5,000; 1921, 4,501. Area, 

912 acres. 
Income and Assessment 
Year ending December 31, 1928 

Revenue for 1927 ........ceseee $ 463,388 
Expenditure for 1927 ........... 481,682 
Assessed value for taxation..... + 6,631,662 
Exemptions not included......... 1,169,790 


Tax rate, 1928: School, 18.03; debentures, 
22.97; total 41 mills. 
Total tax arrears, $18,200. 


in Okanagan 


48 Total tax arrears, $4.324; amount uncol- 
24.593 | lected in 1928, $2,963. 





Revenue for 1927 .......+seeee0s $ 187,861 


Expenditure for 1927 ........ 164,937 
Assessed ue for taxation...... 2,257,137 
Exemptions not included......... 601,975 

Tax rate, 1928: General, 7.33; school, 


Assets and Liabilities NEW WESTMINSTER | L vag rg d Fraser 
Yebee of aoets gegrersssedss acea wenaes Twelve miles from Vancouver, = _At ao on _— - - , hea 
Total inking funds cccclll goaaa|Eraser River. On CNR. OPE} hetes, EO eee rch service Prem 


Sinking fund surplus 

Debenture Debt 
Prblie utilities .......sceeeeeee ° 
School 


KELOWNA 


On Okanagan Lake, 80 miles south 
+ . On main line of C.P.R. 


of Sicamous. 


Publie Utilities 


Peers e ee ee eee eeeee 


LADYSMITH 


| On Oyster Harbour, east coast of | Exemptions not included ........ 
| Vancouver Island, 38 miles south-west 
On E. & N. R. Electric 
$610,070 | owned by the city. Centre of vast min- 


of Vancouver. 


R. Mining, mixed farming and stock- 
raising district. 

Population, 1927, 1,800; 1921, 1%21. Area, 
1,616 acres. 
ED. a0 cd whetwsceson veeeas eo 8 
ae pee 

value for taxation.... 

Exemptions not included......... 


. ic Rly. 
ae oy Splendid. harbor, the only | South’ Fort George and Quesnel. A 


4 cluding salmon canning factories, 
gnret rote and paper mills, and other woodwork- 


$ 13.270 
8,213 


4,943 | Area, 3,181 acres. 


operating charges, 
interest and sinking fund on debt. 7 Deficit. 


Vancouver. 


$29,000 | fresh water port in Western Canada. 


15,500 | City owns electric light and water/| minin 
General .....000+ Ceeeececesseece 5,000 systems. Numerous industries, 


Exemptions not included 


23.70; total, 54 mills. 








Value of assets ....seeeeeeeess+ $167,772 di 4 tee- ‘Assets and Liabilities | .-=—«-_—S_=| etal sinking fund ..... a seers 
RMR on ck bee Onelan ae ae ake 118,000 | steamer to Okanagan Landing and Pen-| | =, Assets and — 5,470,218 Debenture * 
Rt. “eeeelaeed eae tek é0.282| ticton daily. City 1owns power, light | Value of assets .-....... $5.470, arecatansih ity Sei " tere 
eeeeese far Sinking fund in arrears ........ ° 5,049 | and water systems. Situated in famous | 700) sinking eeitehe ss. ce ) sy outstanding on hand a e i mI 1S 
Total seeeeeeeeeeseeTereeeeeeee 48,00 Debenture Debt fruit-growing district, chief industry | sinking fund in arrears ....... : ~—s- 86,475 | Public utilities ....... $291,000 $150, 
9 = asleamine ics Public utilities ..... coeeesseccee $ 50,500| being fruit packing and canning. To- Debenture Debt 5 as { 60,702 
AKMSTRONG Local imavergenents: ; eee bacco grown in vieinity._ a a Siawee Siok, Fund General ; ° : aie . 
io , eeeeeeeereee , . 1928, ’ ; e &¢ > ° eneee 7 
In Okanagan Valley, 190 miles north-| Ratepayous share «-+--sverees 0350 toe Public utilities ..... $1,271,827 § 204,775 oe 405,500 211,274 Cit O Indu strial Opportunity 
east of Vancouver, on C.P.R. Electric | General ............cccceoeccece 49,000 Income and Assessment Local improvements: oteiee omens Public Utilities 
; light, power and water systems pee’ : or o00 Year ending December 31, oe al ao . yy 29363 iNet profits 
BA 2 aistsict, —_ee £208 > Pubile Utilities Sepentnecs a , 239,535 | General .......+. see 8,683,448 733,619 BRP, sosscessnseenensenss 9°193 , 
eS a spy ees seeme gore’ a ee aes 7 “108180 Total cccccccscccess $6,027,185 *$1,692,970 Total 8 132 Mu nici pal Particulars as at May Ist, 1929 
acres, i emptions not included..... see! 150 Bailie Utiiiesn i RRM cece tee teeceeseeseeee ol é $18,986,320.00 
; y nt RB cv einssesve $1,276 $106 T te, 1928: General, 8.86; school, 18.6 ; t After depreciation, operating charges, in- x SO a eae ,986, 
Yenrsedne Desper H93 gy gg| Becrc eis c-2- ASD 148 ateien te: sa mil Wich | tern tnd sinking fandom a. 1 Bei Solon of: semble saepennns gags suesds Phen rit tera eee 
psscensreossesepresccsess § 57,829 Week 7 gsag| Total tax arrears, $13,360. Waterworks and electric light .. $86,557 Value of properties exempted by municipal By-LAaWS...+++s++ssseereereereres 06,154. 
. 60,491 $3,696 $846 Assets and Liabilities aii PRINCE RUPERT alue of prop 
Exemptions not wi “934.770 depreciation, operating charges, interest and Total debenture debt ....eeees... $618,000 Ned debentures. totalling $860,937," “*""! On Pacific coast, at mouth of Skeena Petal .cccccccccccccccccecccccccccccsccccccccccscceccsoccescesosesesceess Gapmeneeeee 
Gene ;| sinki inki : e le 937. ; - ’ 
en wes ih; sawn 30 cae et ee ee oe See. eadeie ane “unsold 7 Ton aaa ; ae eas, ae and interest and | River, a — poe tcl PS Total Bonded Debt and Sinki ng Funds 
¥ y ee inki rn .N.R. 
Total tax arrears, $4,376. : Debent Debt sinking fund on de couver. este suse i a 
Assets and Liabilities FERNIE ca eben ——S,. Sink. funds - C.N. ane Ane NES a Soe ; Loans nS Sinking Fund nee 
nem 7 >to ea>+? =) Peteoes | | S70 miles onst of Vanconver, on Elk outstanding on hand NORTH VANCOUVER ee ae ee eee Water Works ..........+0++: erococcevcccceccosocs SUL ARRS 9 Saas * STeaente 
Total debenture debt ............ 198,940) River, on C.P. and G.N. Railways.| p.y1:0 utilities ........ $285,700 $111,068 , ver Harbor, | Port of call for all steamers from Van- G I Corporation Expenses .....ccccccccccccee 10140608 34,619. 430. 
sinking 91,077 ’s Nest Pass Coal . 7 On north shore of Vancouver Ha ’ io. Aieeien,” inneaiions taeien jeneral Corp siomianee ontaeaae 1,200'958.36 
Sinking fund Cae "888 eh he vise tae mony dood “of eer + $0:000 or opposite to, and two miles from, Van- a oun clactaie light and power, Local Improvements, owners’ share .....seeeeeee+2 1, oS aan ee 48/210.70 24'289:30 
Publle wtititien een Devt 121.000 seal ‘on Pacific Coast. Coke ovens in| General <.ccccccclcc, 2272000. {139,177 counes, ih which 6 fa omnaeee by telephone and water systems. impor: Court jHouse scesseendeceessosensserenscsocesoncs SAREE 9463.13 25°061.86 
siepevevecesveececes ’ operation. City owns electric light, “Suusee Seman pete ieee eee tant mining and lumbering district. : : 
(neg on 4,270| power and water systems. Important Bete. svccescveccese me — ee eae a ater | Extensive deep sea fishing and other $3,672,324.99 $382,927.91  $,289,397.08 


ocean-going traffic. Diversified indus- 
tries. 
11,000; 7,652. 


Population, 
Income and Assessment 
Year ending December 31, 1928 


1928, 1921, 


Revenue for 1927 .......0s. sees 750,101 
Expenditure for 1927...... eecvcce 846,965 
Assessed value for taxation...... 15,499,148 

3,710,255 


Tax rate, 1928: General, 8; school, 17.09; 
debenture, 21.91; total, 42 mills. 
Total tax arrears, $110,412. 
Assets and Liabilities 





Esquimault & Nanaimo Ry. from Vic- 
toria. City owns electric light and 
water systems. Situated in heart of 


73.082 | largest stand of timber on Pacific 
78,919 | coast. . | 245 ? 
+» 1,109,331] rich in minerals; agriculture and fruit | east of Vancouver. Divisional point of 
350,404 | farming carried on extensively inland, | C.P.R. main line and branch to Arrow 


Outlet and base for a district 


Tax rate, 1928: General, 5; school, 25; de-| deep sea fishing off the coast. 


bentures, 20; total, 60 mills. 
Total tax arrears, $8,178. 
Assets and Liabilities 





Population, 1927, 1,400; 1921, 1,056. Area, 
1,960 acres. 


Income and Assessment 











PE NOUR a ctesne son ccouces $202,243 : ° 
Total debenture debt ............ 148,000 | pevence ty tins December 81, reer 
Total sinking fund .............. Melee eS Bae 
Sinking fund a ereecccone ° 9 | Assessed value for taxation....... 1,574,461 
Public utiliti Debenture Debt Exemptions not included......... 335,946 
Ublic utilities .....+.eeeeeseee + $105,000 | “Tax rate, 1928: school, 23.75; debenture, 
Schools ........ erecececcces ° 18,000 | 31/95; total, 55 mills. 
PUEE 0500+ snencevasvcesceetsos 20,000 Total tax arrears, se. 
a oe ssets an abilities 
SARL a ccccccscvccccetecccvcese 143,000.) Vatue of assets ......ccceceseese $379,937 
Total debenture debt .......... ee 190,900 
NANAIMO Total sinking fund ...........++. 35,777 
On east coast of Vancouver Island, | 5!™*ine fund oes — s28 
65 miles north of Victoria, 40 miles Debentures Sink. funds 
west of Vancouver. On C.P.R. (B.C. outstanding on hand 
Coast service) from Vancouver, and E. Public utilities ....... $166,900 $29,281 
& N.R. City owns water system. An/| Local improvements... 19,000 5,184 
important mining centre; farming, General secsccccecce eee 5,000 1,312 
dairying and fishing industries carried 0) 2|SCOB 777 
on in vicinity. A deep harbor ac- Public vee — 
commodates the largest vessels. . {Net profit 
Population: 1928, 9,000; 1923, 8,500.| Waterworks .......... eccccsccce $38,787 
Area, 750 acres. Electric lights ..... occccsccccoce 10,411 
Income and Assessment 
Year ending December 31, 1928 ME: “e6ndaduas tame 600s ceeen80 . 6,674 
BOVINE swansciests vexccces cose $ 132,240 t After depreciation, operating charges, | 
BRDERAUMEO «6 asic cotscccccce cece 124,923 | interest and sinking fund on debt. {t{Deficit. 
Assessed value for taxation ..... 5,918,604 
Exemptions not included ....... 705,750 | 


Tax rate: 1928, general, 7.20; debenture, 
14.41; school, 25.39; total, 47.00 mills. 
Tax arrears, prior to 1928, 5,668; 1928, 
13,514, . 
Assets and Liabilities 


Value of assets ......... onesse + $1,484,414 
Total debenture debt ......... ° 1,029,625 
Total sinking fund .........eee. 642,557 
Sinking fund in excess .....se0 34,668 





NELSON 


At termination of navigation on west 
arm of Kootenay Lake. On C.P.R. 
(Crow’s Nest Pass line), and G.N.R. 
(Spokane line). C.P.R. lake and river 
service to Kootenay Landing and other 
points on lake. The commercial centre 
of E. and W. Kootenay districts 
City owns electric light and power, 
gas, water and street railway systems. 
Centre of rich mining and lumbering 
district, and important distributing 
point for fruit farms in the surround- 
ing country. Sawmills and other in- 
dustries in operation. 

Population: 1928, 6,000; 
Area, 751 acres, 

Income and Assessment 
Year ending December 31, 1928 


1921, 6,230. 





Assets and Liabilities OD oc Seven ced Conga es $ 382,838 
RR ae AE $2,224,311 | Expenditure .............. - 410,736 
Tctal debenture debt ............ 1,344,615 | Assessed value for taxation ..... 6,419,354 
Total sinking fund............... 613,475 | Exemptions not included ....... 915,228 


Debenture Debt 





Tax rate: 1929, general, 31.00; school, 16.75 


Debentures Sink. funds | and 560% improvements. 


outstanding on hand 











Assets and Liabilities 





Public _ utilities........ $ 957,850 $ 468,359) Value of NI 03595543 a0 cece $1,897,900 
Local improvements : | Total debenture debt ........... ; 898,376 
Ratepayers’ share... . 2,434 880 | Total sinking fund ............. 242,849 
City’s share ........ 1,258 388 | Sinking fund surplus .......... . 33,010 

BUNUEN 056005 40%6nei > 116,500 { | Debenture Debt 
General ....... cocvcce 266,573 143,848 Debentures Sink. Fund 

a ee outstanding required 
Public utilities ...... $471,000 $102,851 
KASLO , Local improvements: 

On west bank of Kootenay Lake, 33| Ratepayers’ share . pe 
miles north-east of Nelson. Terminus enw share ...... eri'ans ean aie 
of Kaslo-Nakusp branch of C.P.R.| [°Dera! ++-+++: os en 
Daily steamers to Nelson. Neighbor-| total ..,............ $898,376 $209,839 
hood supplies zinc, lead, copper and *Net **Net 
cedar wood. earnings profits 

Population, 1927, 950; 1921, 950. Area,| Waterworks ....... ° 25,267 22,066 
400 acres, Elec. light and power 72,099 62,806 
OER ericls civaeockeebvsc tenes SBOE TOE sic x deciccberds 381 3,009 

Income and Assessment Street railway ...... 9,210 416,439 
Year ending December 31, 1928 --- -— 
PED wicnccescanhocca des 35,570 $106,957 $65,443 
Assessed value for taxation...... 424,297 
Exemptions not included........ 159,580 * After operating charges only. 
Tax rate, 1928: General, 19.05; school,| ** After operating charges, interest and 


18.5; debenture, 2.45; total, 40 mills. 
Total tax arrears, $4,032. 


BRITISH COLUMBIA DISTRICTS 








sinking fund on debt. 
t Loss. 


PORT COQUITLAM 
Seventeen miles from Vancouver, at | 


THE FINANCIAL POST 
, Nene 


oa 1,092 acres. 


4,132,640 f assets 
Tax rate: 1928, debenture, 30.30; school, Value of asec 








junction of Pitt and Fraser rivers. On | 
C.P.R. main line, and branch line to | 
New Westminster, seven miles distant. 
Small fruit farming and gardening are 
successfully carried on in and around 
the city. £ 

Population, 1928, 2,148; 1921, 2,148. Area, 
6,000 acres. 

Income and Assessment 
Year ending December 31, 1928 


Revenue for 1927......cccscccces 3 81,773 | 
Expenditure for 1927 ........0.06 78,221 
Assessed value for taxation...... 1 650.182 | 
Exemptions not included........ 1,075,406 | 
Tax rate, 1928: General, 5.56: school 


12.08 ; debenture, 33.36; total, 51 mills. 
Tax arrears, $10,973. 
Assets and Liabilities 





WH DES cas iesdesesccecs $721,139 
Total debenture debt ............ 509,900 
Total sinking fund ............ 100,888 
SE A ec'ok sabaedecscabsteue 14,000 
Debenture Debt 
PUMA MATRIES  o.o cccovessss esee $112,400 | 
Local tmprovements: | 
Ratepayers’ share .....seseee+2 100,000) 
City’s share ....... eccese eoccece 137,500 | 
I | asdcacneses ceecvcceocccces 35,000 
|General ....... Seevevcesccccecce 125,000 | 
TOO cncvssces $00000600600060 509,900 
{Net profit 
Public Utilities 
WOE oon dh cc dc caednateds $5,376 


tAfter depreciation, operating charges, in- | 
terest and sinking fund on debt. 


PORT MOODY 
At head of Burrard Inlet, 12 miles 
east of Vancouver: On main line of | 
C.P.R. Has five miles of water front. 
Population, 1927, 1,400; 1921, 1,030. Area, 
3,000 acres. | 
Income and Assessment 
Year ending December 31, 1927 








PONE siceacae enced addedes caus $ 67,151) 

INE ass cn bsah a dkc cua 72,411 

Assessed value for taxation....., 2,415,562 

Exemptions not included......... 166,093 


Tax rate, 1928: General, 8.5; 
debenture, 19.25: total, 35 mills. 
Tax arrears, $14,266, | 
Assets and Liabilities | 

Value of assets 


school, 7.25; | 


Total sinking fund ............. ° 51.594 
Sinking fund surplus........... . 706 
Debenture Debt 
Ne NG oon oss oe'eet cak eee §=©$ 74,500 | 
Local improvements ...,....... e 28,649 | 
General ...... ocescecscsvcssocce 148,000) 


MMOD ecccesseccincceveccceses “SE 





j 
| 
: Land and 
j Popu- Area in Value of Value of Total Improvements Total Tax Total Total Tax 
| lation Acres Taxable Taxable Taxable Exempt from Levy Debenture Sinking Arrears 
| Land Improvements Property Taxation Debt Fund Dec. 31, | 
; 1927 
ee 14,500 = 21,500 $10,785,864 $9,745,105 $20,530,969 $5,545,371 56.0 2,177,164 $247,905 
Chilliwack............ 6,000 45,000 3,296,164 1,492,612 4.788.776 68,710 25.0 ' tat 833 32,793 et 908 | 
Coldstream .. .... . 560 17,000 879,351 1,406,413 2.285.764 * 111835 273 145,600 55,297 4,907 
Coquitlam............ 3,750 37,120 1,533,112 729,395 2,262,507 «5,847,680 29.929) 98250 44.364 17,815 
Delta. cgi Tn tae tees 2,500 42.000 5,413,441 1,262,850 6,676,291 120,600  18.16(26.66 485,673  174'860 11.685 
WOUIIOIE .. 5.00 dsen0c, 4G 1,500 2,501,34 1,650,835 4,152,183 7,334,530 26 7, 21. 
Fraser Mills... ....... 800 390 143,220 319,939 463,159 Ay ’ _ - ~— a 
Glenmore...... Oe 3,655 467,585 639,830 1,107,415 116,350 8.5 vie ae "260 
Kent........cccccscee 1,180 47,360 1,001,354 516,450 1,517,804 10,460 —19.0(35) 20,000 6,508 19,268 } 
Langley ...... cess 5,000 75,907 2,371,548 24231336 ©4794’ R84 199,010 23.0150 15,008 an! 
Maple Ridge.......... 4,800 45,000 1,902,007 1,701,745 3,603,752 144,930 29.5(44.5) 46,000 829 17,753 
Matsqui.............. 4,500 54,145 2/239,253 9271187387 4135 7'640 242,280 20.040) 1,600 a 19,817 
Mission..~............ 4,000 52,000 913,726 | 2,358,002 3,271,728 135,237  26.0(50) spaces ea 21/308 
North Cowichan...... 3,000 35,000 1,811,881 © 3/446,775 —-5,258'775 227,664 18.0(34) 39,700 16,924 17.480 
North Vancouver. 5,000 = 48,000 = 5,491,816 4,850,285 10/342/101 3,088,955 47.0 1,932,912 343,293 120/239 
Oak Bay... 4,800 2,552 3,317,697 5,444,132 8,761,829 409,233 26.0 956,012 396,359 15,537 
Peachiand .. 510 3,520 253,695 225,190 478,885 75,230 45.0 40,500 26,842 10,050 
Penticton........ 4,000 7,044 1,856,042 3,282,950 5,138,992 478,230 45.0 1,030,500 267.796 23/956 
Pitt Meadows... . 486 14,000 759,250 260,180 1,019,430 70,220 — 19.0(32.7) 15,039 eon 10,918 
Point Grey.... . 26,250 8,516 22,117,670 35,347,095 57,464,765 —3,722;942 44.0(50) _-10,618'255 1,382,784  237°615 
Richmond .. .. 5,500 30,000 = 5,208,639 += 2,270,630 ~—s-_ 7479269 343,955 18.5 773,021 200,652 78,421 
Sganich...... 12,000 45,000 = 5,282,396 6,832,304 12,114,700 1,725,981 30:0 1,175,934 638,607 36,626 
Salmon Arm.... . . 4,000 46,000 833,568 1,460,245 2,293'813 103,715 —-31.0(30.5) 40,150 10,928 8,497 
tSouth Vancouver.... 41,000 9,200 11,526,411 13,124,828 24,651,239 5,584,623 50.0 7,497,121 932,230 216,698 
Spallumcheen......... 1,820 65,000 2,056,790 568,785 2,625,575 184,610 18.0 86,500 37,222 6,110 
DE acc rcccessacs STS 30.900 915,782 367,145 ‘1,282,927 18,855 22.0 a a ; 6,893 
Summerland.......... 2,000 13,000 1,147,422 —1,723/855. 2871277 252,800 40.0 639,100 163,129 12,842 
UFTEY. s+. se sees eee 6,500 76,000 4,738,839 3.884.655  8,623°494 607,682 26.5 27,651 14,161 28,153 
Tadanac. cect tetee 291 a 740 187,928 4,356,729 4,544,657 36.9 28,262 "6 
est Vancouver....... 765 24,8 145, 2,746,2 5,892,189 1,099,953 45. A \ 
tBoth absorbed by Vancouver City, December 31,1928. ° . ” on — aa 
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growing railway town. District chiefly 


and. lumbering. 

Population, 1928, 3,000; 1921, 2,053. Area, 
Income and Assessment 

Year ending December 31, 1928 


$866,519 
405,500 
211,274 








Total debenture debt 
Total sinking fund 


















































































industries in operation. Principal 
grain port for Northern British 
lumbia. 

Population, 1928, 7,300; 1921, 6,393. Area, 


Amount issued according to serial method ..ccccsssscceccccecrscsccccvcsceees Plyela 24.99 


x Amount issued by Sinking Fund method ....cccsccesercececceceesesccsesesess 2,398,800.00 





_— a east Bere et oS collie eagles eerie 
ey Sy General tax rate on $100.00 COO COOH HEHEHE SESE EEOEE TEE EEEEE 3.925 sente 
italy fe en ne Pe cs $ 368,918 Value of municipal BSSEES 2. ncccccccccereseseeesssseseeeseeessseeesseesessese "557,025.59 
RE a sssnborenxersessxenen: * * 367°194 Expenditures during the year .....+.++e++eeeeseees ste eeweecereecccecceseeess sen ean ae 
Assessed value for taxation...... 5,511,516 Amount of municipal tax and other revenues of the year....ssscccescccecesees aot aa 
Improvements .......e.se0% eoeee 8,621,910 Total amount of arrears as at May Ist, 1929....... seeeees dutéagen pe seceeece 5 ee Veee4s 
Exemptions not included......... 5,242,677 Water Works, year’s surplus after the payment of interest and Sinking Fund... 969. 


Tax rate, 1928: general, 15; school, 13; 


i . ,000 : 
debenture, 18 ; total, 46 milis. Population, 1928, 27,589. Area, 4,000 acres 




































depreciation, operating charges, interest and 
sinking fund on debt. {tf Deficit. 





“BRING YOUR INDUSTRY ; 
to HULL, Que. 


Key City of a Great Hydro-power and Industrial District 



















REVELSTOKE 
On Columbia River, 245 miles north- 














Lake. City owns electric light and 
water systems. Supply station for min- 
ing districts of Columbia and Koote- 
nay. Extensive mineral deposits found 
in neighborhood; quantities of stand- 





















ing timber. Prominent tourist centre. Tax rate, 1928: General, 9; school, 21; de- Debentare Debt Public Utilities 

Population, 1928, 3,500; 1921, 2,783. Area,| benture, 9; total, 39 mills. Debentures Sink funds | ¥, tNet profit 
595 acres. Total tax arrears, $15,897. outstanding on hand | Waterwor bas steccocccscceccce (OE 

Income and Assessment Publie utilities ....... - $425,000 $119,648 Tic Light® ..sscecesssecseeee SE4,108 
Year ending December 31, 1928 Assets and Liabilities improvements... 10,500 2,971] rises 

Revenue for 1927 .......sss..0- $ 174,831 Value of assets abies aedai aed $029,221 Schools ccautdtetetene 122-000 10,659 Pate spoweenstnasesceneselte yo 
DGD. cacccaceccoceceece ee 5,7 otal debenture Bee eee id en Ccccccccccccca y ’ ' » operating 
pee value for taxation..... « 2,171,605! Total sinking fund .. «e+ 200,595 terest and sinking fund on debt. 
Exemptions not included........ 835,445 Other debts ............ ; 32,556 | Total ........0++++05 592,500 200,595 (Continued on Page 32) 


Wonderful Industrial and Commercial Facilities and Possibilities 


Bright Prospects for sound investments 


IN THE CITY OF 


1608 QUEBEC 029 


THE CAPITAL OF THE PROVINCE OF QUEBEC 


With unrivalled rail, water and highway communications 


Population: — Over 135,000 — In 50 miles, 300,000 


8 new manufactures in 1928 — More applications 


— In 100 miles, 400,000 


under consideration 
Quebec Ranks Sixth Amongst Canadian Cities for Industry and Commerce 


A PROGRESSING CENTRE, the distributing point for the natural 
resources of a large wealth producing region.—A NATIONAL SEA- 
PORT, to harbour the combined fleets of the great naval powers of the 
world.—AN HISTORIC CITY visited, yearly, by hundreds of thous- 
ands of tourists from all parts of the world. 


In 8 years, 2,556 new buildings, a total oitee of $30,555,072 


FINANCIAL PROSPERITY 

In spite of the many improvements needed to meet the requirements of 

& most prosperous era, Quebec’s tax rate remains lower than the average 

in sixteen of the largest Canadian municipalities and than the average in 

fourteen of the most important American cities—Municipal assets reach 
the $25,000,000 mark. 

Assessed property, 1928-29 

SIE co dictc tun snbcnecn. eseceneeasee 

City properties, including waterworks ........... 


REVENUE 
1928-29 ee eee eee eee ee eeeeeeee $ 3,048,693.31 
Sette reeeeeeenessesecccescesseccssesss  1,016,178.14 
280,418.01 


$ 4,345,289.46 


BONDED DEBT (April 30th, 1929) 
Waterworks eedesevensesegeeeneesenssusedesiens Ht 
Other debentures cM Chdwhceee bbe kusake weds 


CITY COUNCIL 


Administrative Committee: 


His Worship the Mayor, Mr. J. 
Oscar Auger, President. 
Alderman Dr. P. H. Bédard, 


Council Leader 
Aldermen J. Cantin, J. Emond and 
FE, A. Tremblay. 

Other Council Members: 


Aldermen E. Bouchard, F. Dinan, 
A. Drolet, W. Lacroix, A. Lépine, 
A. Noreau, Dr. E. Parent, A. 
Poulin and W. Samson. 


te teeseceeescceeeeses $107,535,567.00 
44,969,260.00 
16,452,686.00 


Assessed property, 
Schools .. 
Sundries 


COCHHHCHE SOT HCOSOCSCEOHSECOCEO RE OEEEOEO CEES CS 


5,368,500.00 
13,988,639.01 


$ 19,357,139.01 
1,533,305.77 


$ 17,823,833.24 


_ City Treasurer:- Mr. P. N. Verge 


Less sinking funds SOHC H EEE e eee EE OEE OEE Ee 





City Clerk:- Mr. F.X. Chouinard - 
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Net Debt © .. vic ccccevecesvcuseseasese sd 
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Town 
Alameda eveeeesreseeesee 308 208 
Alsask eee ee eeeeeeeeeentee 278 360 
> eee eeeeeeeeeeeree 680 605 
uith cceeceeeeeeeetere . 281 311 
Assiniboia .....cssccossed Anes 1,906 
Balgonie s+ seccueeesta aay 204 
Battleford et eeeseeeoreee® - 1,229 
Biggar + cccecseceeeeeeenan 1,535 
Bredenbury ee eeeseeen eee = 290 
Broadview ...cccssvesees 839 
Cabri ferret eer ee eee eeeee 497 632 
eee eseaeveeesee 1,099 1,280 
Carlyle ....ccccccccsescce - met 08 
Garnduff ......cccccctsee B46 404 
Caren’ ...icccccccdqcsdebe sana 
Craik Ce eee eneeeeeeeeeee 603 570 
Davidson se eeeeseeveeesee 615 652 
Delisle ..... cose ccccoecsih et enEnEe 
Duck Lake eeeereeseecese 587 437 
Eastend teeesteeeeeoeses 419 427 
tevan eer eereseeoccesee 2,345 2,290 
Fleming sere we eeeeeeeeee 237 263 
Foam Lake ..ccccoccoesss 486 485 
MOMS sce ccccsccvendeed. > MIE wee 
G velbs eee eee eeeeeeeeee ia oo 
rave. ececcecdsecsese * « 
Grenfell ©......e ee 
Gull Lake .ciccccccccsese 908’ ws 
Bagley. ..0iscosvacceccas 7 ae 2 
Hevbert. ......icccovencens ARE 
Humbolt ......ccccecceee 1751 - 1,822 
Indian Head ...ccsceccses 1,818 1,499 
Kemsack ee ee eeeereeeere 1,048 002 
Kerrobert Se eeeeeeeeeeres 751 788 
Kindersley Cee eeeeeeseeee ,008 1,008 
BBRAM vccccccedantadeg 416 =. 480 
Lanigan ...ccccoscsccsese 403 426 
| PF SR - be 
oydminster eeeesececese 4 
Lumsden eeses eeeeseeeece 536 498 
Macklin eeree eeeeeee reece 402 564 
Maple Creek eeeceweresece 916 1,002 
Melfort eee ee eeweengeeeee 1,625 1,746 
Melv Vie .....cccccvecesss 3,461 2,808 
Milestone Poeseeeeeeeesee 381 472 
OOSOMIN ....ccveceeeses 3,125 1,009 
orse st eeeeereseeeseseee 622 , 559 
Mortiach ..iccccccccceses | S08 1-8ae 
DONO | ic0csdedcdedihas 486 «B47 
MND conc vcscgccencesee 443. «345 
O@tlook ...... codecbacees 634 8704 
Oxbow ....ccccccccccvcee 7 Ghana Ome 
Qu’Appelle ..cccccevceseee 640. 688 
Gisson ..csccccsscccese 356 -. 431 
Ville ...ccccesccscevse 1,082 888 
town eee eeeereeeese 1,198 865 
Rosthern .....cssccescese 1,813 2,074 
MOB cccccccicnccccece’ . SOS One 
Betteeets ... .cucoccevekites ). Geet cee 
SOt ...cccccccvcccesesine- i SID Eee 
Shaunavon .....sccccesee 1,522 1,146 
GtetaRals a cKccontucdabede 208 6 320 
Git CUP: dic chcackbuac ce 628 Ges 
Strasbourg .......eeecee0 476 © ‘54 
Sutherland .......cscese. 1,010 961 
SI uceccélscmnaxewts 859 783 
UU tékcidendcchcbattnd 774 =611 
VORER i cccccocsdesceccey : Maen 
NN, as venus coccccsee 496 8548 
Wapella  wnccccsscccetstce “Gre aR 
Watrous .........sceevee 2,186. 1,101 
BCSON ...cercccccccesss, 409 396 
Whitewood ........seeee0 518 499 
NON <r 0 kacesducecavnkstl: RAE 778 
Wolseley ........ eee Ca 
Wynyard ....... egeccetce, Gan. Se 
ellow Grass ...c.ccosees 486 468 
Yorkton ..... ccccsscccesse 4,650 5,151 


Zenlandia ..cccccccccccees 195. 245 










-986,320.00 
187,160. 
708,154 





881,634.00 


Net Debt 
059,657.37 
979,430.19 


fom New York 
or and truck. 


adequate pro- 
av lent —.in- 


br new indus- 
on. The Hull 
ment for ten . 





lc Utilities 
- 
-  tt.los 


Deiges Siestics 3,480 
Ete ant eee 


d on Page 32) 


Pre eeteesesece 


| 








of 


b in 
ach 

























‘ naller Wheat Cro 
< Power, But 





waanects of a short »wheat crop 
year indicate possible lessening 

asing power of the prov- 
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Hien for the prospective lower 


sng recent years there has been 
mey toward mixed farming in 
Skatchewan. Dairy cows are in- 
“aaing. The northern areas are now 
, ted for minerals. With 
er of good income behind 
; Saskatchewan is enjoying con- 
srab Fecosperity which is being 
hanced by the establishment of 
Jarge number of western branch 
ents of eastern industrial concerns. 


General Information 
wan lies in the centre of 


SS 


nce extends 761 miles 


a ae) Canadian prairies, and 
3 ceaptieg part of their choicest 


and in width from 890 miles 
ns southern boundaty to 336 miles 
f the province is 251,700 
Of this 8,329 sq. miles 
y water, leaving 243,381 
land. 
re were in 1925, 131 central elec- 
He stations in the province, but fuel 
ogsed rather than hydro-electric 
r, There are undeveloped power 
ces in the province, but these are 
i in the northern districts which 
~ at present not commercialized. 
SOf the total land, 60 per cent. is es- 
d as suitable for agricultural 
s, but less than a third of this 
has been put under cultivation. 
le the southern and western parts 
the province form an almost un- 
tract of prairie,country with 
nearly 100,000 square miles of open 
prairie, a wide area of the northern 
section is well wooded. 
- The estimated wealth of the prov- 
face in 1926 was $2,920,739,000, or $3,559 
per capita. : 
: Population 
ay 1901 the population of what is now 
laskatchewan was 91,279, of which 
per cent was rural. In 1911 it 
492,432. The 1921 census 
show the province as having 
population of 757,510, of which 71.1 
cent was rural. The estimated pop- 
in 1928 was 851,000. 


5 » __ Railways 
“The province contained in 1927, 7,358 


miles of gailways, of which the whole 
is embraced in the systems of the 


c National and Canadian Pa- 
ee Balen 


. fy 
Agricultural Production 
‘The chief occupation of Saskatche- 
ee ee cultere, and the most im- 
product is spring wheat. This 
@ue item alone yields the province an 


_ \ Saual revenue of between $200,000,000 


: fom the various kinds of agriculture 
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roe a 
er yielding an annual revenue 
$40,000,000. The following table 


the estimated gross revenue 


mportant, 


mated assessa 
oss funded debt .......... S6d6s00eeeee 
: General sinking fund ... 


and other guarantees 
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May Cut Into Purchasing 
onditions Are Good 


rh ices provide some compen-! w 


ble value taxable property 
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See ee eee eee eseeee PPPOE O EEE ee EE Eee 


enue for the fiscal ycar ending April 30, 
penditure for fi 


ng 
as at July 1, 1929 





Feosection, for the years 1927 anid 
1928 1927 
$ 


: $ 
Field crops ... 334,867,000 347,515,000 
Farm animals ,. 23,390,000 21,956,000 

WOE ind vec ewe 237,000 187,000 


Dairy products 18,0 
pei, Bred 00,000 18,317,000 


vegetables 2,934,000 2,701,000 
Poultry & eggs 12,087,000 12,498,000 
Fur farming .. 100,000 87,000 
Clover and 

grass seed .. 260,000 305,000 
Boney ‘6.5 xd. 78,000 105,000 

SOOO ots vce 392,603,000 403,671,000 


Average value per acre of occupi 
farm lands in 1928, $27. te 
Field Crops 

Saskatch@wan has been called the 
bread basket of the British Empire, 
its annual production of wheat having 
averaged over 200,000,000 bushels per 
year for the past five years. Last year 
the province produced 303,399,000 bush- 
els of wheat, which were valued at 
$233,617,000. In addition to the big 
wheat crop, the province produces a 
considerable amount of oats, some bar- 
ley, and a small amount of flaxseed. 

Livestock 

The most important animal in Sas- 
katchewan is the horse, there being 
over 1,000,000 in the province at the 
end of 1928. Nearly half the livestock 
revenue of the province comes from 
this source, and this has been steadily 
increasing from year to year. The fol- 
lowing figures show the estimated 
numbers and values of livestock in the 
province in 1928: 


Number Value 
Horses e+aceeses 1,135,852 $73,830,000 
Milch cows ......, 418,506 27,203,000 
Other cattle ..... 762,873 35,092,000 
heep jhe wes, eeee 183,098 1,831,000 
NR: ca dice asec 602,156 8,430,000 


sd Dairy Products 
. Dairying is increasing in the prov- 
ince, the estimated revenue from dairy 
products in 1928 amounting to $18,000,- 
000. The production in 1927 was 11,- 
995,531 lb. creamery butter and 269,048 
Ib. of cheese; 91 factories were in oper- 
ation, total value of products $6,414,373. 
: Poultry and Eggs 
_ This phase of agriculture adds con- 
siderably to the provincial coffers, the 
revenue from this source being $12,087,- 
000 in 1928. Poultry in the province in 
1928 estimated at a value of $7,178,000. 
Egg production amounted to 32,008,901 
dozen, valued at $9,572,581. 


Fur Farming 
Saskatchewan at the end of 1927 had 
59 fur farms, of which 44 were fox. 
Th> total value of the animals was 
$496,305, property $189,640. In season 
1927-28 total value of pelts was $1,869,- 
551, 10 per cent of the total production 
of raw fur in Canada. 
Fisheries 
The value of marketed fish in 1928 
amounted to $563,533, most of which 
was whitefish. A small amount of 
pickerel, trout, pike, sturgeon, mullets 
and fresh tubilee is also caught. There 
was $118,627 invested in the industry 
in 1928, 
Manufacturing 
The predominant position of the 
flour-milling industry in Saskatchewan 


Saskatchewan Province Financial Statement 


(As at April 30, 1928) 
eeccecce Oe ereeceerecsseeseecess »o1000,000,000 


ee erereeeees eeeesee 


seeeres 2 i24eai 
56,638,120 


1928 13,564,293 


ee 13,421,481 








Strasbourg 


oor cecvecececcecce 400 383 
Cor eceesoescveces 495 544 
Ste eeereeevescees 391 401 
Ooserccescccccsee 1,186 1,101 
“se eerseeseeseses 409 396 

Co verrerevers . 513 499 

re eteesece ccvccees 1,043 778 

tet eeerceveceses 944 956 
ee eeeeeeeccece 833 819 
ereerevcccces 486 468 

Stee eerernsecccce 4,650 5,151 

Pree eeneeeneees . 195 245 


Rate Amount Payable*® 
1931 5% $ 500,000 N.Y. M. T. R. (G) (4) 
1932 5 1,500,000 N.Y. M. T. R. (G) (4) 
1936 6 8,029,000 M. T. R. W. (C) (4) 
1938 6 1,500,000 N.Y. M. T. R. (G) (4) 
; 1939 5 3,000,000 N.Y. Mr T. R. (G) (4) 
. 1940 6 8,000,000 M. T. R. (C) (4) 
1942 A 2,638,000 N.Y. M. T. R. W. (G) (4) 
June 1943 5 3,155,000 N.Y. M. T. R. W. (G) (4) 
Apr. 1944 5 3,325,000 M. T. Ru W. V. St. J. (C) (4) 
Oct. 1944 4ty 8,401,500 M. T. R. W. V. St.J. L. (C) (P) 
July 1945 4% 2,250,000 M. T. R. W. V. St.J. L. N.Y, (G) 
Sept. 1945 4g 8,000,000 M. T. R. W. St.J. (C) 
1 May 1946 44 800,000 R. (Cp 
15 Nov. 1946 5% 5,000,000 N.Y, M. T. R. W. (G (4) 
1 Jan. 1949 4 Sterling 1,829,380 M. L. (P) (4) 
1 Oct. 1950 6 Farm loan 2,737,780 R. (C) 
2 June 1950 5 Farm loan 887.300 R. (C) 
1 Jan. 1951 4 Reg. Stock (£) 3,687,649.50 R. L. (P) (4) 
1 Jan. 1954 4% Reg. Stk. (£) 1,942,646.79 -R. L. (P) (4) 
June 1954 6 Farm loan 1,173,600 R. (C) 
Nov.f 1943 4% Farm loan 545.660 R. (C) 
“12 Sept. “1955 414 1,709,640 R. (C) 
SE Dec. 1956 ~- 4% 2,500,000 N.Y. M. T. R. W. St.J. V. (G) (4) 
“BB Jan. 1957 43 1,468,500 N.Y. M. T. R. W. St.J. V. (G) (4) 
June 1957 aig 2,471,000 N.Y. M. T. R. V. St.J. L. (G) 
Sept. 1957 4g $36,200 L. 
» Nov. 1957 4 1,830,000 N.Y. M. T. R. W. V. St.J. 
‘Jah. 1958 4 91,300 R. (C) 
ig! are also other contingent [iabilities and guarantees. 
, 2N.Y. New York; M. Montreal; T. Toronto; R. Regina; W. Winnipeg; V. Vancouver; | 
EL London, Eng. ; St.J. Saint John, N.B. 
» (G) Gold; (P) Par of exchange; (C) Canadian currency; (4) Free from all Saskatche- 
‘Wan taxes. 
SASKATCHEWAN TOWNS 
APRIL 30, 1928 
Improve- Net 
Assessed _ments Taxes Debenture Tax 
Population Value sessed Levied Debt Rate 
Town 1928 1921 $ % $ $ Mills 
Alameda ......-s.seeeees 08 208 231,808y 60 6,253 3,581 26.7 
Alsask ...... Jesvovswesses , (Rae * 200 293,241 60 5,875 2,449 20 
~~ See we ieaveepesces “AE 68 515,900 60 21,329 49,881 40.5 
. ; 311 177,430 60 7,097 2,557 40 
944,288 50 38,199 106,884 38 
125,715 60 5,783 3.640 46 
523,282 60 30,663 71,209 54.5 
1,127,070 60 57,539 58,884 46 
, 140,928 650 8,382 2,442 659 
507.876 60 23,906 15,492 46 
481,863 60 14,555 4,157 30.5 
779,023 60 40,482 112,301 650 
284,896 60 15,331 43,937 53.6 
366,834 60 13,292 7,968 36] 
164,540 60 5,844 aa 33 
453,520 60 18,149 10,940 40 
571,088 60 20,575 21,773 38.6 
216,373 60 7,573 854035 
293,461 60 8,078 7,358 26.6 
$93,750 60 14,569 4,764 387 
1,309,390 45 93,151 414,113 63.6 
203,324 60 4,676 2,124 23 
249,887 60 11,128 11,858 31.8 
243,853 60 6,098 16,544 25 
528,419 60 15,906 18,371 80 
812,981 60 34,288 97,564 39.2 
78,307 60 16,384 12,305 2% 
647,785 60 23,611 23,942 34.5 
282,598 60 11,695 8,391 41.4 
723,029 60 26,752 9,157 37 
970,683 60 66,518 600,000 67 
1,195,051 50 60,249 181,007 42 
1,162,458 60 67,001 181,047 54 
765,406 60 41,453 92,937 50 
805,176 60 40,348 108,343 650 
230,443 60 13,083 6,874 67 
$34,783 60 16,812 21,753 50 
399,850 69 15,200 3,082 38 
622,179 60 $2,457 29,297 652 
385,649 69 13,598 3,615 35 
345,410 60 Sees. | acaves 32.5 
1,091,410 50 35,283 62,430 31.6 
2 1,572,109 60 69,030 182,111 42.8 
"461 2,808 11942015 60 101,007 6,50 
ant at 419,369 60 10,583 11,549 25.8 
768,254 60 35,165 48,594 45.7 
393,678 60 15,747 2,544 40 
301,672 60 10,326 1,320 82 
359,980 60 19,065 29.676 50 
286,993 60 10,700 8,390 36.5 
772,905 60 35,443 52,735 48 
410,482 60 16,263 16,310 89.5 
482,220 60 19,302 3,527 40 
299,850 60 12,497 10,599 40 
540,374 60 26,388 23,428 80 
897,798 60 38,309 18,936 42 
871,478 60 33,107 24,366 38 | 
480,045 60 ' 18,566 61,717 36.6 
365,209 60 13,228 29,248 36.2 
60 5,780 44 





08.178 60 15,245 i ‘ 
330,620 60 22.905 96,925 64.2 
499,684 60 27,482 13,900 55 
634,935 60 24,125 35.178 36.5 
355,147 60 13,084 7,303 85 
396,628 60 16,658 14,912 42 
326,665 60 9,712 11,046 29 
840,079 60 47,067 300,875 55 
247,510 60 oc ead po 35.5 
413.955 60 13,373 11,296 32.3 | 
604.100 55 58,580 80,498 «45 | 
701,755 60 22,287 4.254 31.75 
646,242 60 24.879 89,598 88.5 | 
401,755 60 14,868 14,655 37 
4,600,000 60 224,000 664,780 45 
190,586 60 cae eeasve 30 







lis an excellent ranching diszrict. 
| city contains several industries, and 





is indicative of the importance of grain 
to the province. Electric light and 
power is developing rapidly, owever, 
and bids fair to rank near the top in 
a few years. Statistics of the total 
industries in 1927 are as follows: 

Number of establishments. 721 
SN Ch Sas aa cana cect $38,387,248 
Number of employees ..... 683 
Salaries and wages paid .. $ 7,280,945 
Cost of materials ....... - $32,165,027 
Gross value of products ... $52,180,681 


Lumbering 


At the end of 1927 (latest figures 
available) there were 10 mills oper- 
ating in the lumber industry in Sas- 
katchewan. Capital invested amounted 
to $566,977 and gross production for 
the year was $664,260. Production con- 
sists almost entirely of spruce, with 
an irregular production of poplar, tam- 
arack, white birch and jack pine. Total 
production in 1927 amounted to 23,002,- 
pa ft. board measure, valued at $529,- 

c i 


Despite its agricultural bent, the 
southern part of the province is favor- 
able to the production of non-metallic 
minerals in considerable value. Coal 
(lignites) is the chief product, and 
brick clays and refractory clays are 
also utilized, the latter being used in 
the manufacture of fire-brick, stone- 
ware, pottery and sewer-pipe. There is 
also a growing interest in the produc- 
tion of natural salts, such as sodium 
sulphate. The total value of mineral 
production in 1928 was $1,536,965. The 
various items are as follows: 


1928 1927 
OGL ciwacnve ++ee $ 817,204 $ 349,869 
Clay products ...,, 377,896 311,204 
Sand and gravel . 262,915 263,100 
Sodium sulphate 69,155 11,319 





Total including 
other minerals $1,536,965 $1,455,225 
Water Power 


Saskatchewan has very little power 
available in the settled parts of the 
province. In Jan., 1929, the power de- 
veloped in the province amounted to 
35 h.p., turbine installation, produced 
in industries. Estimated undeveloped 
water power, at ordinary minimum flow 
is 542,000 h.p. 


GOVERNMENT AND OFFICIALS 


The capital of the province is located at 
Regina, and the government is vested in a 
lieutenant-governor and a_ legislative as- 
sembly composed of 63 members. His Hon- 
our Henry William Newlands is lieutenant- 
governor of the province and at present a 
Liberal government under the leadership of 
Hon. J. G. Gardiner is in power. 


Executive Council 


President of Council and Minister of Edu- 
cation—Hon. J. G. Gardiner. 

Attorney-General—Hon, T. C. Davis, K.C. 

Minister of Municipal Affairs, Provincial 
Secretary, in charge King’s Printer, Bureau 
of Publications—Hon. 8S. J. Latta. 

Provincial Treasurer, Minister of Tele- 
phones, in charge Insurance Office—Hon. W. 
J. Patterson. 

Minister of Agriculture, in charge Bureau 
of Child Protection and Old. Age Pension 
Branch—Hon. C. M. Hamilton. 

Minister of Highways, Railways, Labour 
and Industries—Hon. G. Spence. 

Minister of Public Health and Public 
Works—Hon. J. M. Uhrich. 


Legislative Officials 

Legislative Counsel and Law Clerk—J. P. 
Runciman. 

Clerk of the Legislative Assembly—G. A. 
Mantle. 

— Clerk of the Legislative Assembly— 
G. Stephen. 

Legislative Librarian—W. F. Kerr. 

Clerk of Executive Couneil— J. W. Me- 


Leod. 
Chief Clerk—A. B. McKillop. 


Deputy Ministers 
Education—A. H. Ball. 
Attorney-General—A. L. Geddes. 
Provincial Secretary—J. W. McLeod. 
Public Works—J. M. Smith. 

Provincial Treasurer—A. P. Taylor. 
Highways—H. S. Carpenter. 
Agriculture—F. H. Auld. 

Municipal Affairs—J. J. Smith. 

Public Health—F. C. Middleton, M.D. 


ting). 
Rail Labor and Industries—T. M. 


Railways, 
Other Officials 

Superintendent of Education—D. P. Mc- 
Coll. Provincial Architect—M. B. Sharon. 
Provincial Auditor—G. L. Hopkins. Deputy 
Provincia] Auditor—J. E. Tanner. Super- 
intendent of Highways—C. F. McLellan. 
Commissioner, Bureau of Child Protection— 
F. J. Reynolds. Superintendent of Insur- 
ance—A. E. Fisher. King’s Printer—J. W. 
Reid. . 

PROVINCIAL FINANCES 
Revenue and Expenditure 

The total revenue for the fiscal year end- 
ing April 80, 1928, amounted to $13,564,893, 
whereas expenditures for the same period 
were $13,421,481. For the previous year, 
revenue amounted to $13,050,217 and expen- 
diture $12,930,773. The surplus for the last 
revenue amounted to $13.050,217 and expen- 
diture $12,930,773. The surplus for the last 
fincal year was $143,412 as compared to that 
of the previous year of $119,444. The more 
important items of revenue and expenditures, 
by departments, are as follows: 


LT 


28,847,839 | Malloy. 









Revenue 

minion of Canada: 
subsidy ochekdene te eocccecccocs $2,032,575 

Other items ...+.+- ° 1,139,441 
Treasury ....++0. « 4,371,869 
Attorney-General . ° 1,256,596 
Prov, Secretary ... «+e 8,275,290 
Public Works ....++. ovceccee eocee 804,886 
Highways ..-csccsececsess eccceee 126,016 
Education ...csccesscceces eseccsee 148,815 
Agriculture ..-.-cserssseees eosee 126,192 

Expenditure 
Legislation .....seesseessees ecoee 183,167 
Eaecutive Council ...eeees ececece 80,032 
Attorney-General secsececesves ese 888,880 
Prov. Secretary ..scccccsseccccese 107,310 
Treasury ..ccecceccecesceeccooges 8,286,038 
Public Works ...+e++ee0- cocccocee Leeks 
Highways ...-+ssesee ebocvcccccce 1,200,875 
Education ......sees wes 3,785,480 
Agriculture ..-ceses . 455,084 
Municipal Affairs - 181,524 
Public Health ..... - 686,635 
Child Protection ....- ccccccccccee 496,789 
SASKATCHEWAN CITIES 
MOOSE JAW 


Moose Jaw is situated on the Moose 
Jaw River, 398 miles west of Winni- 
peg, 420 miles east of Calgary. It is 
on the C.N.R., and is a divisional point 
of the C.P.R. It is the commercial 
centre of a rich wheat-growing and 
stock-raising district. The city owns 
its water, light and sewerage systems. 
It is the chief customs port for south- 
western Saskatchewan. 

Population: 1928, 21,000; 1928, 19,285. 
Area, 9,760 acres. 

Income and Assessment 


REVENUE ccccccccccccecsccccce - $1,447,965 
Expenditure ..scccsscsseseees ee 1,448,140 
Assessed value for taxation ..... 21,036,340 
Exemptions not included ....... 8,506,555 

Tax rate: 1928, general, 27.80; library, 


1.00; school, 18.20; total, 47.00 mills. 
Total tax arrears, $412,709; amount un- 
collected in 1928, $199,356. 


Assets and Liabilities 


Total debenture debt ..+...++++ - $6,880,511 
Total sinking fund ...seccceees 2,223,427 
Sinking fund surplus ....+-+e+> ° 170,800 


Debenture Debt 


Debentures Sink. Fund 
outstanding on hand 


Public utilities ..... $2,779,967 $ 744,317 
Local improvements: 

Ratepayers’ share . 912,341 483,844 

City’s share ....- e 524,309 391,223 

General ...--scceeee - 2,163,894 604,043 

| Total cescccececeecs $6,380,511 $2,223,427 

Public Utilities 
*Net Ln 
earnings pro 

Waterworks .ceccese $121,845 $20,860 

Electric light cesses 194,664 76,163 

Total sescccses eceee $316,509 $97,023 


~* After operating expenses only. 
+ After depreciation, operating expenses, 
and interest and sinking fund on debt. 








NORTH BATTLEFORD : 

th Battleford is situated at the 
anne of the Saskatchewan and 
Battle Rivers, 573 miles west of Win- 
nipeg, 254 miles east of Edmonton. It 
is a divisional point of the main line of 
the C.N.R., “<a terminus of Prince 
Albert, Carruthers, Biggar, and Jack 
Fish Lake branch lines. It is the com- 
mercial and distributing point for @ 


mixed farming country, north of — 


* 
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owns its own electric light and power, 











ity Bank which hes branches through>. 





Public Ueitities tems, and has many industries in op- 


Debt 
Debentures Sink. Fund 







































































































































water and sewerage systems. tNet | eration. out the province. 

Population: 1928, 5,000 est.; 1926, 4,787; earnings profits = pula . * outstanding on hand Sentai 1928 estimated) sg 
1921, 4,108. Area, 4,450 acres. Waterworks ........ + $23,144 *5,378 31280, pm oti Coeds, 2008, Public utilities ..... $ 845,004 tates i ago, 4.200. hoon’ 3.848 acres, on 
Income and Assessment Electric lights ...... 65,793 4,202} "" t General ....s+ee0 ee $26,984 36,760 Sassen: endl ‘Asseieniinh 

Year ending December 31, 1928 Pa Sheer Ge ond Acpeipant 8 $1.171.988 $36,760 Year ended Dec. 31 
Mt. miacguandjnensde vekeou $ 204,008 | f After operating charges only. ¢ After de- ear ending December 31, 192 Total cs.cs-sseseee $1,171,988 $36,760] » a » 1928 ; 
Expenditure ..... pe reaa nae) % 206,588 | Preciation, operating charges, interest and| Revenue ..... ee eceecceces soeses $1,083,559 Public Utilities ee wrossescssescsscscoccce § 300088 
Assessed value for taxation - 2,825,835| Sinking fund on debt. *Deficit. Expenditure ...... seseseseceeee | 1,028,847 *Net tNet Aaa value for taxation .,..« ioraas 
Exemptions not included ...... 1,721,680 —_—_——. Assessed value for taxation ..... 29,996,498 eavain rofite | Exemptions not included in above 
Tax rate: 1928, general, 10.61; debenture, REGINA Exemptions not included ....... 5,946,136 Weterwestie $17 ry mae 334 Tax rate: general and debenture, ; 
7.89; school, 27.38; total, 45.88 mills. Dattind ; Tax rate: 1928, general, 12.70; debenture, ie ie ii Rate 41,988 16,181 | schools, 19.85; total. 48 mills, 4 
Total tax arrears, $357,944; amount un- egina is the capital of Saskatche-| 3.80; public school, 18.56; high school, 5.05; | Zlectric light ....... ; Sicakeoriatl : 
coHected in 1928, $27,733. wan, and is the oldest and largest city| library, .66; pub. rev., 1.63; total, 42.40 $69,561 $9,847 Assets and Liabilities 
Value of ones Sie $ 957,104 et of the CNR end CP one! | Total tax arrears, $1,238,961 t o—— ; "| Total’ debenture debe’ s70.222.: Seis 
‘alue of assets ..... oe , point of the C.N.R. and C.P.R., havin ar p vteeees SUSERS UR | 6 rges ‘ prese e 
Total debenture debt 1,068,296 | 12 lines of railway radiating in all die collected in 1928, $231,008; reserve for un- t After Serestellies tomas: onl sinking Tefal cake Sine cvectscasees |) Oem 
Total sinking fund . $15,316 | rections. It is the commercial, ind collected tamss, SUSRS0S. fund on debt : oe 
Sinking fund in arrears ...... ee 1,636 : : ; ger ar 0 Assets and Liabilities * Defi 
Debo Deb trial and educational centre of the $ Deficit. Public utilities ..... $487, 
mture Debt : The Parli suas Value of assets ......seeeeee+++ $17,801,615 Local im 
Debentures Sink, Fund| Province. The Parliament Buildings, | Total debenture debi’ ........... 10,048,070 Sel et? ee ee 
outstanding onhand /| and the residence of the Lieut.-Gover-| Total sinking fund ............ 8,542,024 WEYBURN Ge ene teat ae tee 
Public utilities ..... $ 258,900 § 83,749] nor are located in the city. Amount of sink. fund in arrears 85,503 ‘ Total 498 
Local improvements: Population: 1928, 50,000; 1928, 34,400. Debenture Debt Weyburn is situated 100 miles south- seepeee ie vanes $267,188 
Ratepayers’ share . 236,896 48,945 | Area, 8,498 acres, | Debentures Sink. Fund | east of Regina, 50 miles north of the xNet Net 
ais _— serseeee areas ‘ eae Income and Assessment outstanding on hand International Boundary, on the C.N.R., 
NENT. 00 cenccese 17,500 124,07 Year ending December 31, 1928 Public, utilities - $3,547,328 $1,260,217 and a. civistondt, pele ¢ ee he Waterworks .......+ “matt mene 
oe ot.) een Maecenas sseesee $3,563,117 | Local improvemen (Winnipeg to ridge branch), st is | Elec. light and power 
a $1,066,296 6815,316/ Fpenditure (estimated) ...... + 35,000,000) aepayees share . eee aes ee one of the important commercial —— 
* Includes cash surplus of $13,866. Assessed value, for taxation ..... 41,351,348 Goenat eauree 3,822,089 1,075,798 centres of southern Saskatchewan, sit- Total cecssccccccees . $54,306 $19,806 
ee tax rate: 1028, general” ‘18.1 RL SMGMD cencocnscons ‘Tecesse 167,925 | ated in the heart of a famous grain-| [ise operating charges. only. 
tNet me (|S a otal the te my ——_-  ———_ | growing district. Several factories are} ‘S4Atter o charges and isterest: 
cornings §=peetlte | csparade ‘weheel, 90.30; public echeal’ 14.40, | TOE. ccoccccecdes ++ $10,048,970 $3,642,024 | in operation, and it is the location of] and sinking fund on debt. 
Waterworks .....5+. $17,659 2,736 par 001, -30; public school, 14.40; Publie Utiliti th d offi f the Weyburn Secur- it. 
Electric light ...... 41,170 24,419 | total, 60.60. a Hes e hea ce 0 eyburn 
a) Se a, 2 ae. $992.16; amount un- ‘ Net — 
Total .......065 soos «958,829 = =—--$27,155 | COllected in 1928, $224,969. earnings pro 
a Se e Assets and Lisbilities ne, a-<s0s 5 A 
ter operating charges only. = —S| ‘Total debenture debt .......... $12,719,958 | cp-.s ectmeee 5 : 7 
After depreciation, operating charges, | Total sinking fund... /-ccccccc. Aosr ian | Sect Fallway eevee 9048 12.818 
interest and sinking fund on debt. Amount of sink. fund in arrears . 13,803 $558,740 $183,473 










Debenture Debt 


Debentures Sink. Fund 
outstanding on hand 
$5,423,530 $1,542,827 


* After operating charges only. 
+ After depreciation, interest and sinking 
fund on debt. 7 






PRINCE ALBERT 
Prince Albert is situated on the North 
Saskatchewan River, 542 miles north- 
west of Winnipeg, 80 miles north of 





Public utilities 
Local improvements: 





McDougall & Cowans. 


















































































































Saskatoon. It is served by several Se ‘ saan ona SWIFT CURRENT 
its electric ight and power, water and| General --....s.c+. 4,008,061 1,060,546 | Situated on the Swift Current River, Members of the Montreal Stock Exchange | 
sewerage systems, and has a number of | Total .............. $12,719,958 $4,081,189 | isiona]l point of the C.P.R. The city em treal Cur Market » 
industries in operation. Packing is Public Utilities owns its electric light and power M bers of Mon b ? 
TP oulation, 1926, 7,842; 1921, 7.568, Area oNet | Plante, a al hennint. tiem . 
. o 108; of . fit | and also its principal hospital. sin 
a on Waterworks ...... eieensbaastui $23,345 | the heart of a rich agricultural district, 200 St. James Street W 
Income and Assessment sd ; , a 
Year ending December $1, 1928 Electric light ...ccccscccseeeees 282,067} one of the Dominion Experimental 
REVERT crccccccecccccccccccsee § 423,570) Street Fallway c.rccccccscesssee 10,619 penned, melas located i Ge vielatty. ont 
BORGES. vccccccoccsce ccccces 488,071 ~... oan | 18 &@ distributing centre for over 3, 
Assessed value Sor tanation ae 5.264.261 Total eee eer ene eeeee eeeeeereeee $315,832 we = ae oe and _ sev- S TO CK BROKERS 
oe a 59 aapcenyented ho Fy - r 922 * After depreciation, operating expenses eral industries in operation in the city. | amen Fn gen a gm 
este hich ‘ee Seer able chon” 1874, and interest and sinking fund on debt, are 1928, 6,500; 1928, 4,175. ' 
seperate school, 12.24 public revenue, 1.65: ne i I at OTTAWA TORONTO WINNIPEG . 
total for P. S. supporters, 49 mills; total SASKATOON neome Assessment 
for S. S. supporters, 45.50 mills, os Revenue ...... sntdvcserenceces: O/C0RONN HALIFAX SAINT JOHN, NB. QUEBEC 
‘Assets and Liabilities Saskatoon is situated in the centre Semmes <a. cn : 288.228 
WN OE OREN on cacnet<cnvasses $4,756,538 | Of the province, on the South Saskatch-| Assessed value for taxation ..... 2,816,740 
Total debenture debt ............ 3,672,185 | ewan River, 160 miles north of Regina,| Exemptions not included ....... _ 1,174,765 
Ne. WEEE Si cece cadatecenvach 497,646| 480 miles northwest of Winnipeg. It| Tax rate: 1928, general, 20.18; debenture, M O N at R E A L 
Debenture Debt ¥ an | 5.90; school, 21.97; total, 48.00 mills. 






is on the C.N.R. and C.P.R. It 
important distributing centre for a x arrears, $697,007; amount un- 


Debentures Sink. Fund Total ta: 
; collected in 


outstanding onhand | famous wheat-growing country, and is 1928, $11,885. 
Public utilities ..... $ 804,297 $ 42,258 » Ber 7 Assets : e ° 2 
General .....--.22222 2,867,888  428,085| the seat of the provincial umiversity,| vise o¢ anneal ond Lisbilitics $1,417,658 Direct Private Wire to All Branches and New York : 
Surplus ;....... odes Mana 27,303 | #ericultural college. and experimental | Tota) debenture debt ... 1,171,988 
——_—'farm. The city owns its electric light’ Total sinking fund ... "36. . 
Total ..... coccccees $3,672,185 § 497,646 and power, water and sewerage sys- Other liabilities ...... 351.276 i 











io Financially Strong— Sy ‘gee 
Thriftily and Efficiently Governed - 


habeas 
e [ant 


A Province Enjoying Great Developments and Increased Prosperity 
FINANCIAL STATEMENT 


As at the end of last Fiscal Year —30th Sept., 192,,— ~ 
unless otherwise stated. 


PROVINCIAL 
CABINET 


PROVINCIAL 
CABINET 


Assessed value of property within the Province 

as at 3lst December, 1928 ..............cccccsosspeosees 
Total Funded Debt as at 30th Sept., 1928 ............ 
Sinking Fund on Non-Revenue Pro- 

ducing Debt as at 30th Sept., 1928 $3,745,970 
Halifax & South Western Railway .... 4,447,000 ; 
Nova Scotia Power Commission ......... 5,373,000 
Other Revenue Producing Assets ...... 1,055,433 


$161,154,741 
43,757,113 


Premier and Provincial 
Secretary 


HON. EDGAR N. RHODES, 


ie 


. . Misister. of 
Natural Resources 


HON. JOHN F. MAHONEY, 





14,621,403 
29,135,710 


4,137,389 
51,158,516 


Dhak: Theta TOON ccscscnsiesasssevemncstecantouaeniitininess 
Total Sinking Funds including Power Commis- 

Sie TR FOIE nicceniescncticcsserteeriicneesenstsnenns 
TFghel Pee BID vicseiecsivaccteictaincsitatteaiteatenasiinn 
Amount of Dominion Government 

Subsidy and Allowances, as pre- 

viously established .........ceseeeee 661,841 
Dominion Government Special Grant 875,000 


Minister of Public Works 
and Mines 


COL. THE HON. 
GORDON S. HARRINGTON, 






Ministers = 
Without Portfolio - 
HON. O. P. GOUCHER 
HON. JOSIAH F, FRASER 
HON. JOHN DOULL 















1,536,841 
Provincial Revenue for Last Fiscal Year ............ 6,933,629 
Provincial Expenditure for Last Fiscal Year ...... 7,794,402 
Population (Census 1921) 528,887 Area 21,427.77 sq. miles 


NOTE:—The Natural Resources Assets, if capitalized on a 
very low basis, would far exceed $1,000,000,000. 


Certified Correct 
R. GORDON, Deputy Provincial Treasurer 










Attorney General 
HON. W. L. HALL 













HON. D. G. MACKENZIE 






Minister of Highways 
HON. PERCY C. BLACK 


For further information write 


Department of Provincial Treasurer 
Province of Nova Scotia 
Halifax, N.S. 
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Fishing—One of the Province’s Premier Wealth 
Producing Industries. 


Mixed Farming, Dairying, Hog Raising, etc., Offer 


One of the World’s Greatest Coal Reserves Pefitable Opportunities. 


is in Nova Scotia, 
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| Opening Up of Rich Hinterland of North Promises 


610,118. 


cent of the aopeies was classed as 
urban. and\ e remaini 
as rural. — 


enue is derived from field crops, of 
which wheat | 
portant item. The estimated agricul- 


producti '* 
000 to buildings. Manitoba Fo Piteh 
in Dominion 

wealth. The following table shows 


927 and 1928: total value $750,672. 
1928 1927 ___ Railways 
$ en ip tepamg oo the soe oe 
‘Tops est as far as transnortation facilities 
yield, seeps. n= 5-48 arta Se ataiooe are concerned. There are 4,293. miles 
Weel é..5.) 54536 i Seeeed oo Sera See peerinee, mest of 
products which are in either the -R. or 
* er as ee eaters sicaed (XI systems. There are also two 
. vegetables .... 1,567,000 1,609, other lines, the Greater Winnipeg 
Poultry and 7,272,000 7,210,000 | Water District R’y and the Midland 
Fur farming .... 350,000 367,000 | R’y of Manitoba. 
Clover and gras: Manufacturing 
BOC 6... sce ee 101,000 195,000 In common with the other prairie 
Honey peseeeeey 750,000, _ 960,000/ provinces, the flour industry is Mani- 


Total Veeeeesee148,867,000 116,781,000 | closely followed by slaughtering and 
_ _ Average value per acre of occupied’ meat-packing in the value of its prod- 
_ farm lands in 1928, $27. 








Manitoba 


- Big Things for Province 


























e estimated population in — 


was 655,000. In 1921, 42.88 per Poultry and Eggs 


Each year the province derives large 
amounts of revenue from this branch 
of agricultural production. The esti- 
mated numbers of poultry are as fol- 
lows; hens and chickens, 3,920,149; tur- 
keys, 319,429; geese, 101,551; ducks, 
72,927; having a total value of approxi- 
mately $4,465,000. The egg production 
for the province in 1928 was 17,640,667 


ng 57 per cent 


Agricultural Production 
Most of Manitoba’s agricultural rev- 


the most im- 


tural wealth of the province in 1928 : : 
wan of which $315,245,000 euene a value of approximately 
was. 


to lands; ie to Honey 


Honey is now being produced in 
Manitoba on a carload basis. The first 
carload was shipped in 1925. In 1928, 
5,774,398 Ib. of honey were produced, 


in its agricultural 


revenue from the various items 








toba’s chief manufacturing industry, 


ucts. 


The following table gives the 
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Manitoba Province Financial Statement 
: as at April 30, 1928 
; within the province... .. 0.02 0000cecececece coe cs cece ce ss ++ 2647,087,000 
TPoepkoa dibeniuses fee eee ; S716 69,822, 
Drainage debentures... .’... .. 2,855, 
Other revenue producing debs... ........sceccscececscseeceee 8,156,694 11,182,781 
RNs Sieg ihe Va eles Gy aS.ssis 1s AW ac ca’ss ob eG nc sco bs oso. se ce'ss --, 68,000,067 
mt liabilities (of which $25,663,519 ate connection with railways owned SG 
ORG wo HE-FI-s o' 0000 We 60-we-ce bees kets o0.08 ’ , 
Ordinary revenue for the year en 1 | FESS Sages 962,317 
expenditure for the year ended April 30, 1928... ..........seeeese++-++ 11,103,109 
MANITOBA LOANS OUTSTANDING 
as at July 1, 1929 
a Rate. Amount Payabie* 
4% ee@ + ee ee ee $200, .W. 
B36 in cue os ve 150,000 NY.T.M.W. (P) 
6% +2 0b cf tees 2,498,000 New York (G) 
Wb 24.660 be 06-00 10,000 Waskada 
4% +2 00 Oe eee ce 10,455 Montreal 
4% sce ee ececee 9,000 Winni 
4% +208 co eece 00,000 Montrea 
4%. ee eee os ee 200,000 Cc seage 
Deu eee'se acs 1,000,000 NY.M.T.W. (G) 
BW ve0csc oc vee 185,000 Montreal 
Bea dede b0'ode 2,000,000 NY.M.T.W. (G) 
OT avaien ce'e00 2,079,000 NY.M.T.W. (G) 
ee 101,000 Montreal 
"oy PP aes 276,000 Montreal 
4 % +9900 00 00.00 | 8,000 Montreal 
636% oc ose cece 1,580,000 NY.M.T.W. (G) 
4% ert ere rey) 146,000 Montreal 
ee 00,632 Montreal 
4 fo eeeeeeece 150,000 Montreal 
5 10 +0@ ee en bece j 12,000 The Pas, Sands 
4% +e ere 8 tere 184,000 Montreal 
DW cch 36 4hbe on 274,000 Montreal 
O56 Swe cc:0s cee 500,000 -T.W. 
Oh «<‘esicc- ese a0 40,000 Montreal 
Bese coe cs 1,500,000 NY.M.T.W. (G) 
SF vse cece cde 1,205,000 NY.M.T.W. (G) 
46% 20 co cce ve 3,101,000 T.M.W.St.J.R.V. (G) 
OT. ccnd-c0 bs ce 2,530,000 M.T.W. 
6% -. 00-00 ev eve ,000 M.T.W. 
696 Dc. 006.0060 85, NY. (G) 
BiG crate unos 160,000 NY. (G) 
BIE % «0 20d ve 00 2,250,000 NY.M.T.W. (G) 
dh ans 40 be nai 2,500,000 T.M.W.L. 
BIi6 se berde dct ,410,000 W.T.M. 
436% 20 we cence 519,500 V.R.W.T.M.St.J. 
Blo ccm wolbn dees 2,575,000 NY.V.R.T.M.W.St.J 
R35 GW ik Ex de0'ce 3,721,500 V.R.T.M.W.St.J.L. 
IED os:000 t08 2,583,000 T.M.W.V.R.St.I.NY 
oe RE 4,725,000 NY.M.T.W. (G) 
fy 1,000,000 M. in $, L.in£ (P) 
Bn de ob bwiecée 3,379,413.3. M. in $, L.in£ (P) 
SA cave cesecce 100,00: W.T.M. 
i canoe né.5 66 180,000 W.T.M. 
4% 20.00 co cc eve 603,466.66 M. in $, Lin£ 
Bp <0 c00cesece 150,000.00 W.T.M. 
40.00 000 cc ccce 6,827,602.72 London in£ 
SW see see 0600 100,000.00 W.T.M. 
Oe sa bn 06 08 dee 17,000 W.T.M,. 
B% 20 co cre vc ve 40,000 W.T.M. 
B Fe +000 od .00 000 68,00 W.T.M. 
GHG 20 cc cv vie 1,329,90 London in£, 
456% os's00 cece 9,50 W.T.M. 
5%... eeeeeeeee 3,00. W.T.M. 
6% Ls ce eee eeee 25,000 W.T.M. 
| SeRpeptope 115,00" W.T.M. 
435% «+ 00 00 000 6,449,000 -I'.M.V.R.St.I.NY, (G) 
4 Yeo nee eeees 2,169,000 T.M.V.R St.J.NY. (G) 
435% coveceeve 200,000 W.T.M. 
432%. eeeeece 14,000 W.T.Li. 
435% 00 00 000 00 45,000 W.T.M. 
O7ivekes buses 3,495,000 W.T.M.V.R.St.J.NY (G) 
BAS Di dcccocdie 84,000 W.T.M. 
” Dae sr sap ah eee 105,000 W.T.M. 
16 Oct., 1958 456% 00 00 00 ove 3,245,000 W T.M-V.R.St.J.NY. (G) 
*NY. New York. T. Toronto. M. Montreal. W. Winni V. Vancouver. R. Regin:z 
StJ. Saint John. L. London. (P) Par. (G) ja , _ 
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THE F 





statistics of the total industries of the 

rovince in 1927: 

umber ‘of establishments. 859 
RUN. as nc cccbcceses «e+ + $151,373,047 
Number of employees..... 23,03 
Salaries and wages paid... $28,934,926 
Cost of materials ....... .» $79,510,766 
Gross value of products. ..$142,089,678 

Fisheries 

The total value of Manitoba’s fish- 
eries in 1928 amounted to $2,218,275, 
as compared with $1,193,093 in 1927. 


incial Executive 
dent of Council—Hon. John. Bracken. 
phones—Hon. W. J. Major, K.C. 


of Railways—Hon. Albert Prefontaine. 


Minister of Public Health 


pine, poplar, tamarack and balsam fir| Deptgof Prov. Sec. 





are also produced commercially. The | Dept.M¢ Prov. Lands ..... eeees 30,5669 | Expenditure .....0.sseeseee tees 5,025 
value of production in 1927 (latest | Dept.Qf Public Works ...+0... 266,457 | Assessed value for taxation..... 10,431,470 
available) was $1,905,860, which repre- Dept. of Treasury ......+++++++ | 1,842,277| Exemptions not included........ 4,596,620 
ae. ae” : Dept. of Riwy. Comm. ........ 37,441 Tax rate, 1928: General, 16.54; debenture, 
sents more than 10 per cent increase fe 
A Dept. of Mun. Comm. ........ - 4,181,108} 21.64; school, 16.34; prov. govt. levy, 1.82; 
over the previous year. There are 19| Dent. of Telephones and Tele- G.W.W.D. levy, 8.46: total, 64.80 mills 
mills in operation in the province,| graphs .........cccssecesecs ee gee es Ot 
oeeeetns a capital investment of | Dept. of Pub. Welfare ......... 230.320 | collected in 1928, $254,501... 
693, . Sn ee ee Asse 
Water Power $10,962,317 | veiue of ancte —— $6,553,576 
Manitoba has a developed horsepower : Expenditure Total debenture debt .......+ 5,147,209 
(turbine installation) of 311,925 h.p.,| Public Debt .........sss.seeees $3,945,886 | Total sinking fund ,......+.++++ 1,944,850 
and a total of undeveloped but avail- ae - oe a oaane Sinking fund surplus.......... . 107,648 
able power amounting to 3,309,000. The Pane S ee Seeane Debenture Debt 
amount of power developed is approxi-| Dept. of Prov. Sec. ............ 32,622 Debentures Sink. Fund 
mately 476 h.p. per 1,000 of population. | Dept. of Education... 2,146,416 at Outstanding on hand 
Practically all the power in the prov-| Dept. of Agriculture and Immi- pate utilities peness $ 660,000 $ 169,025 
ince is developed in central electric SME cand dnversnencncesscee $10,362 ckeaien” akene 1,348,644 £40,955 
power plants. A small amount of | Dept. of Attorney-General ..... 724,472 City’s share ..... "859.057 431.064 
Sewer is being developed by industries or < Riow. —_ ecberecden ae GUE cuits asiies . 2,279,508 503,806 
irectly. De . D dneenido' 
GOVERNMENT AND OFFICIALS a ee ee 1,200, Total eveseseeeeee 5.147,209 1,944,850 
The capital of the province is situated at| Dept. of Public Works ......... 2,120,635 Public Utilities 
Winnipeg, and the government is vested in| Dept. of Mun. Comm. ..... os 527,714 tNet tNet 
a lieutenant-governor and a legislative assem-| Dept. of Pub. Welfare ........ 566,416 , earnings profits 
bly composed of 55 nugmbers. His Honor T. Waterworks ...... + $ 62,907 $ 17,128 


A. Burrows is Lieutenant-Governor and at 


MANITOBA TOWNS 


Year Ending December 31, 1928 














Population Assessed Debenture Taxes Tax 

Town 1928 1926 Value Debt Levied Rate 
Beausejour ° 91 994 $319,250 $15,012 $11,414 0.40 % 
Birtle ee 600 560 320,340 38,000 11,908 0.385% 
Boissevain ... ee 818 825 389,930 20,567 15,162 * 0.36 % 
GWENT “sasecsccccce 774 794 743,160 1,513 24,070 0.32 % 
Carman ...ccoccccese 1,415 1,591 &56,306 45,532 41,296 0.44 % 
Dauphin eccccescsese 3,670 3,885 2,341,697 497,248 146,631 0.45 % 
Deloraine .... 766 685 360,400 13,999 18,021 0.4113% 
Emerson ... , 1,050 895 OO, ae 22,987 0.50 % 
Gladstone . 615 832 lee 16,466 0.40 % 
Grandview . eeeece 6:9 846 364,965 6,995 18,817 0.452% 
Hartney Occccescces e 541 576 287,165 24,656 12,475 0.35 % 
DEORE “5 peukecesce 950 871 561,090 12,263 22,481 0.40 % 
elita eseeee ecccccce 640 676 408,324 21,000 14,007 0.352°% 
Minnedosa . e e 1,665 1,505 1,062,395 98,261 48,094 0.40 % 
Morden .... « 1,365 1,268 722,830 18,186 28,532 0.40 % 
Morris ° 804 796 324,000 6,472 14,985 0.44°% 
GENE -cnccdess<ce 1,847 1,887 1,153,970 223,054 54,647 0.38 % 
Oak Lake ° § 266,477 6,189 9,858 0.29 % 
7 367,030 7,945 15,174 0.414% 
327,026 18,462 18,575 0.58 % 
Russell .\. 597,440 57,312 23,975 0.39 % 
Selkirk ... 2 ; 2,190,920 433,243 98,461 0.21660 
ee ,612 ’ 969,460 172,225 45,652 0.44 % 
Stonewall ...ceccesss 1,008 1,112 578,620 10,271 16,711 0.289% 
Swan River ...e.ee05 1,064 903 485,800 48,170 19,192 0.41 % 
TROPPO c.cccccccsccs 2.288 1,858 809,059 $10,181 32,434 0.47 &% 
TYANSCONR sescccesse 4,917 4,185 2,621,870 1,041,339 124,307 0.625% 
TED. ncctenn evocee 1,126 1,062 3,087,960 172,000 30,999 0.10 ©% 
fe ee ecoe 1,882 1,361 988,070 42,586 34,516 0.36 % 
Winnipeg Beach ... 128 214 See. amemawe 19,717 0.241% 





Maritime 
Issues 





Bought — Sold 
Quoted 


Inquiries Invited 


T. M. Bell & Company 


LIMITE 
Investment Securities 


Head Office: Saint John, N.B. 


Moncton, N.B. Fredericton, N.B. 


Government 
and Municipal Bonds— 


The power of taxation possessed by Govern- 
ments, Municipalities and School Boards im- 
parts to their issues the highest degree of 
safety. So well recognized is this that the 
prices of their bonds regulate largely the. 
prices of all other bonds. 


Our trading department buys and sells at 
the most favorable market prices, all Dom- 
inion and Provincial Government issues, - 
ticularly those of the Province of Quebec. 


We also handle the securities of the cities 
and schools of Montreal, Quebec, Three 
Rivers, Sherbrooke, and those of other im- 
portant Canadian municipalities, 


All orders given careful attention. 


Send for our circulars 


RENE-T. LECLERC | 


INCOR PORATED 
oy 
sot 


(Established 1901) 


MONTREAL 
240 St. James Street West 


QUEBEC 
71 St. Peter Street 


e , , 
INANCIAL POST 
resent a Progressive government under the 
leadership of Hon. J. Bracken is in power. 
Premier, Provincial Treasurer and Presi- 
Attorney-General and Minister of Tele- of Winnipeg. 
Minister of Agriculture and Commissioner 


{ Education—Hon. R. H. Hoey. | College (affiliated with McMaster Uni- 
Minister “of Public "Works--Hon. W. R. versity, Hamilton) situated in city. 17 


lubb. j 
. Municipal Commissioner—Hon. D. L. Me- 
and Public | trict. 


62,604 | Revenue 


MANITOBA CITIES 


BRANDON 
iniboine River, 134 miles west 
8 ieee’ bie pt. of C.N.R. and 
C.P.R.; G.N.R. Street railway and 
water systems owned by city. Brandon 


industrial plants in operation. Distrib- 
uting centre for rich agricultural dis- 









































ee " # si The most valuable fish is pickerel, ‘D. Population: 1928, 17,285; 1928, 16,766. 
at the moment in Live Stock which had a market vatue in 1928 of | Welfare—Hon. E. W. Montgomery, MD. | area, 5,460 acres, 
Manitoba affairs is the up| Manitoba ranks second among the/| $921,010, Fresh tulibee accounted for| commissioner of Lands and. Provincial Income and Assessment 
rovinces as an actual breeder of| $480,159, and whitefish for $473,232. | Secretary—Hon. Donald McKenzie. Year ending December 31, 1928 
of the riches of the northern part df ,159, ‘ ry c o 1000, ans 
- the tati: orses. At the end of 1928, there were | There were also $154,550 of pike mar- Deputy Ministers Revenue ..scsceececesseeresees 4.208 
province. exploitation on approximately 350,000 horses in the| jected. The capital invested in the in-! Attorney-General—John Allen. Expenditure ccccececsccccccccce - ae 
a huge scale is under rom-/ province, with a value of more than Asricuiture—J. H. Evans. Assessed value for taxation ..... 13,455, 
: : dustry was $1,054,889. \g ded in above 5,893,615 
ises to oon much new wealth for 000,000. Sheep raising, as well as Education—Robert Fletcher, M.D. Exemptions not inclu a 
- Manitoba. leti f| ranching, is another growing business. Furs Provincial Treasurer—R. McN. Pearson. Tax rate: general, 15.3; debenture, 7.0; 
rg ot ay gle e total value of all live stock at the| Manitoba produced 8 per cent of the| public Works—A. McGillivray. school, 14.5; total, 36.8. 
the Hudson Bay Railroad tap! ond of 1928 was $70,578,000, the esti-| total production of raw furs in Canads Commissioner of Mines—Dr. DeLury. je 5 Assets and Liabilities ia 
, ; i - retary—L. J. Howe. sapeabes cocccese GROG 
arerich and almost untouched. Mani-| rated, numbers and value Being a5) ihe nemmon oe gidaiiie. in i021 | Mumia! Avie Wood”, | Toa? dives dit‘c000222 Rare 
tobe agricultare is rendi more and ee Number Value there were 96 fur farms in the province, ——— and Public Welfare—T. A. Pin-| Total sinking fund .....s++++++2 1,630,596 
more toward ‘stabilized mixed farm- a most of which — foxes and mink. nae a Other Officials Tae te. Debentave ae Sink. Fund 
. Considerable Horses .....ceees 351,464 26,354, s : Mining ; mmissioner of Province olice—H. J. blie utilities ..... $1,055,000 $440,059 
ing. tind GeMeeeh ueter ee: Milch cows .....+ 248,630 17,433,000 Manitoba’s mining production has | Martin; Inspector of Mines ge E. Cole: —— scaeateneenios ’ 
= 7 po P 1 430,279 20,338,000| been practically confined to the non-| Power .Commissioner—D. McLean; Tax Ratepayers’ share . 257,875 461,041 
Other cattle ..... 2 7338, Pp a EW. Waite: Publis Utile pa 4 
ment in the southerly portions of the Sheep .......+++. 142,713 1,440,000/ metallic minerals, but the development en ae = Cubtesham: Util | City’s share ..... ; «415,692 85,073 
provinces. Swine ...,.....++ 330,803  5,013,000| of huge commercial copper deposits in| it) of Revenue—A. D. Jolliffe: Auditor of | General debentures ne annie 
Manitoba’s credit is sound as ‘peli : Field Crops Zhe Fes belt augers great things oe Disbursements—Duncan Cameron: Provincial | (Rot included above) 1,248, ‘ 
of its different municipali-| ; e future. Some gold has been found | Health Officer—M. Stuart Fraser, M.D.; 1 $3,177,067 $1,680,596 
F ; pring wheat, barley and oats are! +, the east of Lake Winnipeg, but pro- | Minimum /Wage Board—G. N. Jackson. chm. .| Total e+ssseesee+s + 98,177, — 
= : the most important crops, these three | duction at present is negligible. Port- | Ligvor Commlsion—-R. D.’ Wough, chm. ; Public Utilities ne 
aSenere efoto gs ana |g ae ae neal | en, semen axpnams and Suding| Wagers Convento Beart, ew a ah 
j : tone are uced in the southern an . . 
eguare miles, but 19,906 square miles crops produced in 1928. The 1928 acre-| Southwestern districts of the province. PROVINCIAL FINANCES Waterworks csscoces = ORS fenaeT 
‘this total is water, there being sev-| #¢ 8nd value, respectively, of these/ Total production in the province in Revenue and Expenditure GuenttG acvcoccccan 105 1580 
ere the provincial | three are as follows: spring wheat—/| i908 amounted to $4,119,656, and the| The revenue of the province on cur- 
‘Tae oh heninaue peat t th 2,660,125 acres, valued $48,192,000; | following, figures give the values of | rent account for the fiscal year ending| x After operating charges only 
rov- | 21069, , Je > | follo ; [ . 
ince is ma Sacammatiots tom and. ney Poy os value we the various minerals produced during | April 30, 1928, amounted to $10,962,317 : After depreciation, operating shecou, 
The northern half of the province, how- | 900; oats—1,458,401 acres, value "| the last two years: as against $11,592,758 in 1927. The 1928 | and interest and sinking 
ever, is part of the: tian 952,000. 1928 1927 | deficit was $140,791 while, in 1927, the| t Deficit. 
eaded Cat creates vein. siete Dairying $ $ accounts showed a surplus of $1,146 
ry! ’ ” 
to the 1921 Sanden there were 24,7005 There has been an extensive develop-| Portland cement 1,685,083 1,378,121 | 473. Expenditures for 1928 were $11,- ST. BONIFACE 
000 acres of estimated farm land, of | ment of dairying in Manitoba within| Gypsum ........ 609,039 —_512,008| 103,109 as against $10,460,000 in the} On Red River, opposite Winnipeg, 
which only 59 per cent was occupied | recent years. The production of cream-| Stone ....... eee «591,502 318,556 | previous year. The items of revenue! yith which it is connected by traffic 
as farm ery butter in 1927 amounted to 14,231,-| Clay products .. 273,746 201,464 | and expenditure for the fiscal year are| 2.4 passenger bridge, and by electric 
The estimated wealth of the prov-| 026 lb. The total make of cheese in the| Gold .......... . 409,571 3,762 | as follows: railway. Seat of Remsen Catholic Arch- 
inee in 1926 was $1,889,606,000 or $2,957 | same year was 635,172 lb. There were ————— Revenue bishop of Manitoba. Educational, in- 
per capita. 55 creameries, 14 cheese, and 2 com-/ Total, including Demme? Canads. o2.s5ccccccocce $1,801,285 auahaled and residential centre , 
bined butter and cheese factories in}, other minerals 4,119,656 2,888,912| Dept. of Attorney-General ..... 1,358,160 - 
pt Ha t th operation during the year. There has Lumbering = “A Agriculture and saatis a baa 15,518; 1923, 13,755. 
to i : Mn neceeceens eeceee ” rea, , . 
e.| sabe was 2552117 in 1911, 461,394 and one Beg walle nortan de in the/ Almost the entire lumber cut of| pept of Education 1.1... —- ae ti ia 
in 1921 (the last decennial census)— —* "a Manitoba is spruce and poplar. Jack! Dept. of Legislation ......s00.+ 4,814 Year ending December 31, 1928 


$ 671,857 


CORO e eee 




















buildings and university are situated 
in the city. 
Population, 1928, 205,083; 1921, 196,947. 


? After operating charges only. tAfter de- 
preciation, operating charges, interest and 
sinking fund on debt. 




















‘ Area, 16,287 acres. 
Income and Assessment 
aici ‘ WINNIPEG Year ending December 31, 1928 
anne is the a of Manitoba, Sevenas eccccescccoeeoecccete $ $566,608 
© third largest city in Canada, and the | Expenditure ........+++-se0e++e 745, 
gateway to Western Canada. Western | Assessed value for taxation.... 227,862,810 
headquarters of C.N.R. and C.P.R. The | "xemptions not included. .... ... 528, 


= rate, 1928: School, 13.53; total, 31 


city has the cheapest, and one of the mil 
Assets and Liabilities 


largest supplies of hydro-electric pow- 










er - the continent. Part of the devel- b Avery of —_ Seas cnesyeseys ss a 
ope ow i ‘otal debenture debt............ 616, 
——<— ewned and epesated by | 7 cake feel. eget 21,282,168 
Winnipeg is the largest cash grain ” , 
t 
market in the world, and the commer- ou 





cial metropolis of the West, having 


f 1 Public utilities ...... eeeeeees 
over 1,000 industries in operation. The 


Local improvements: 


+» $28,917,175 


shops and yards of both railways are | , Ratepayers’ share ...se0+++... 13,474,856 
sessted 30 tho alty. Jt is the chiet | Domus cee sccrseres. (ee 


market for all products of the Prairie 
Provinces. The Provincial Parliament 





Total evcceveccoecsececseescese 59,616,563 







Investment Bankers ‘°‘ 


for : 
Governments 
Municipalities 
Corporations 


Wood, Gundy & Company 


Limited 


Public Utilities 
tNet profits 

Dec. 31,’27 Dec. 31, ’28 

Waterworks ........ 92,468. $ 11,886 
Electric lights ..... ° 285,118 843,702 
Housing scheme ,... 25,964 120,026 
Steam heating ...... 23,828 $102,420 
399,722 873,194 

? After depreciation, operating charges, in- 


terest and sinking fund on debt. { Deficit. 





PORTAGE LA PRAIRIE 


Situated 56 miles west of Winnipeg, 
on main lines of. C.N.R. and C.P.R. 
Power supplied by transmission line 
from Winnipeg. City owns electric 
light plant and water system, and 
summer resort. Several industries lo- 
cated in the city and surrounding dis- 
trict. Sand and clay suitable for the 


Public utilities 
Lecal im; 


General ...sccecccesee 























manufacture of bricks and ce 
available in neighborhood. ~ 
tion, 1928, 6,417; 1921, 6,766. 


Popula' 
5,691 acres. 
. Assessment 
Assessed value for taxation...... $4,495,7 
Exemptions not included 


school, 16; 
total, 44 mills. 
Total tax arrears, $124,593. 
Assets and Liabilities 


Total sinking fund ......ccccsee 
Debs. guaranteed Seeeteeseeesee® + 


1,142,766 
365,744 
20,000 


Debentures Sink. funds - 
outstanding on hand 


$255,652 
32,766 29,016 ? 
206,000 81,076 


1,142,766 = 965,744 








Province of Quebec 


Soundness of its Financial 
Structure Indicated by Strength 
and Yield of the Province’s 


Bonds 


Financial Statement 
as at June 30th, 1928 


Approximate value of taxable real estate within the Province (1928) $1,917,424,449 
Gross Funded Debt aecssocceoeegnecseescsncaseceassesees oeescssesescossesceseney POM AT Pelee 
Less: —Sinking Fund and Deferred Payments ........... 21,904,345.63 


i 
SSS 


Ordinary Receipts for year ending 30th June, 1928 ....$34,807,783.48 
Ordinary Expenditure for year ending 30th June, 1928 32,821,225.78 


Surplus of Revenue sssilieaaitatitineiiaitciiieddsaia aaa tac cae aaa 1,986,557.70 


Facts about Quebec 


National Wealth of the Province: $6,852,279,000 or 24.75% of the wealth of Canada 


The gross per capita debt amounts to only $30 as compared with an average 
gross per capita debt of all the Canadian Provinces of $94, 
Per capita public debt of Canada, $246.64. 


The per capita expenditure during the year was one of the lowest among the nine 
Provinces. 


Area and Population 


Area 703,653 square miles. 
Quebec is Canada’s largest province 
Population, 1928—2,691,000 


1901 — 1,648,898 


Increase — 1,042,102 


Annual Production 


Agriculture ........ssssssssessee0+130,363,000 


FN actecntsteonnincteasias 
BD cctiisteiiicniniathiacetieicas 
BN ein ishictddlistoiitatiie tae 
i et ae 
Manufactures 


Water Powers 


Available at minimum flow cepnbeohelibaltvanibenmavecnaptlinsiidiabacieitiiaiiaile iainentt 
At estimated flow for maximum development 


(Largest of any Canadian Province) 


fe 


3,037,062 
37,023,645 

3,065,323 
60,884,169 
91,908,475 


905,300,824 


8,462,908 h.p. 
sesnssetanesessssseneesnsesvere 18,072,549 hips 


Turbine Installation *srsssesceancnseoennnnsssannscssanes sssssnnsersnssecssssiesssansessssceesssenese 2,068,054 B.D 


Tax rate, 1928 M icipal purposes, 21,46; “aj | 
un tial | 
; ture, 3.48 ; general, 3.173 4 F 































































Field crops -. “ 18, 

















Honey «.ccese we 
7 oo ceeeeen 
farm lands in 2 


























Total : 
Less: Par ‘" ‘of rv. ds .. = & ; 
Net deben: e debt... “scncwaa saa enen sake 
A ie eee pete 
n poy times “Nar a \e~ 
Ordinary revenue for the . deat 5 
ee > 4 , s : t 
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15 J 1934 
15 Feb. 1934 
15 July, 1994 
, 
31 1934 { 
tf i 
2 July, 1935 
Jen 1986 
31 Oct., 
4 Nov., i9e 
1 Aug., 1937 
22 Oct., 1957 
1 Jan., 1938 3% 
1 Jen” 1938-9 34 
15 Aug., 1938 | 8 
15 May, 1939 5 
1 July, 1940 3 
1 Dee., 1940 69 
1 Jan., 1941.7 3% 
1 Sept., 1941 69 
qty 
1 Mar., 1943 5% 
1 July, 1943 69 
1 July, 1943 5 
1s » 1944 5 
ai Nee’, ise is 
1 brit’ i946 4% wae 
zr July, 1946 334 Go cen woes ee 
16 Aug., 1946 435% we cavern 
15 F 1947 4% eee owe 
15 Feb., 1947 a eo ove ont) 
(eae eee 
u eee coat errs | 
1 tens 1949 4 se ace ol ) . 
2 Jan., 19 4 “eee eo ‘ 
% For. ieee ‘ eee oe 
. May, 1929-62 5% oii ee 
Y. New York. M. Montreal. T. Te 
(a) These issues were invested in Provin 
(b) This issue takes the form of N.B. € 
sterling and payable in London only. 
the above amount by 
(e) latpe representa St John and 6 
form in and payable in 
ovned by the province is operated ged: 
but was reduced te the ahove amount 
past three years. 
(4) This issue made by the N.B. Cx 
b vince The allway, os 
over 7 
' @ $100, and 
® $20,000 guia year for thirty-cig! 
‘ ne - 
NEW BRUN 
: Year Ending | 
‘Town— "2 yoo7. r02 
Bathurst ee owe seesee 3 
Beets ™2ore, tae hi 
i r ees eoe 4, 
a D ie eee eee 
[> Greed Fate SE ie Tse 
Hartland * eeeecccecesdtee™ doe 
Maryaville ooo etscccstescs #1614 
_ Newcastle 3. 
eackville Veece 
BC Andrews .. 
St. Stephen 
Sunnybrag | ***"*"°******* *1,973 e. S 
Sussex R sraresensrsgses “1,17 sess 
Ww * sees bseeeseeneape a fee 
SresEvccescecsg 9300-3380 
available, 
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Seseeccrees cose $1,541,046 
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Debentures Sink. funds © 


on hand 
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New Brunswick went through a/ $18,353,000. The breeding of 

increasing, while aioe ian 7 

very valuable part of the classifica- 

ny a sottyving Figures give the 
stimates for t 

values of liv stock: Se 


A re Number . Value 


Paffairs. .Industrially the prov-| Horses ......... 5,713 6,208,000 
x Milch cows ..... 109,068 - 5,924,000 


: ies are now on a ve 
aio bas and acicltare and | ites ete; ROR So 
are doing well. Swine .......... 76,072 1,695,000 


, ince’s credit is regarded Poultry and Eggs 


Total value of farm poultry in 1928 
was $1,192,000 from a total ea 996,218 
fowls, of. which 924,970 were hens and 
chickens, 4,308,815 dozen eggs were 
produced, valued at $1,335,733. 


Revenue Mniry Prodects i 

rom dairyin n 1928 
amounted to $8,500,000.” In 1927, New 
Brunswick produced 1,885,262 Ib. of 
butter and 803,325 lb. of cheese, yield- 
ing a total value of $1,683,065. The 
capital invested in the industry is over 
three-quarters of a million dollars. 


, Fur Farming 
-Fur farming in the province consists 
of fox farms only. In 1927, 296 farms 
were operated. Value of animals 
amounted to $1,174,025, land and build- 
— $300,850. In season 1927-28 total 
value of pelts was $324,797. 


Fruit and Vegetables 

Apples are the chief product of the 
province, there having been 28,000 bar- 
rels produced in 1927, having a value 
of $98,000. Some 1,000,000 quarts of 
strawberries were also grown, valued 
at $130,000. In addition there are some 
raspberries and other berries grown. 


Fisheries 











he war and is now showing 

#ving recovery. New develop- 
ats in the field of mining, pulp 
‘maper and power take consider- 
eo of it for this condition 


General Information 


. Compared with Nova 
$t has few lakes, but its rivers, 
‘aliy the St. John, are notable 
: and size. In 1784 New 
was separated from Nova 

: made a separate province, 
dn 1867 it joined the Confederation 









sek Population 
according to the Dominion 
see, population was 387,876, a 
“increase from 352,889 in 1911. 
population in 1928 was 
The distribution figures show 
o —_ of the population 
1921. 


nage 1,529,812, and 4,305 coast- 
vessels, 595,243 tons, entered the 
sof the province; and 4,277 sea- 
vessels and 4,529 coastwise ves- 
cleared from the ports. 
Agricultural Production 
crops are the most important 
of a but un- 
of the other Canadian prov- 
New Brunswick receives most of 
revenue from potatoes, -hsy and 
than from grains. 


roduction value of $4,996,898 in 1928. 
he most important fish is sardines, 
which had a market value of $1,284,771, 
comprising $1,032,874 the value of the 


sold fresh and salted. The lobster fish- 
ery is of almost equal importance, the 


-~ gively is oats. The province produces | output in 1928 was valued at $1,037,195. 
“some dairy ucts, an small | Smelts are next in order of value, with 
amounts of it, poultry, live stock, | total marketed value of $912,055, an 


tically every fish, either fresh or sea, 
is caught commercially in the province. 
There is $4,032,786 of capital repre- 
sented in the primary operations, and 
$1,621,615 invested in canning and cur- 
ing establishments. 


1928 the estimated agriculturdl 
of the province was $174,841,000, 


relative importance of the 









- yarious items of production for the Manufacturing 

_ past two years: The forest industries dominate 
oye eae “— «#8 epeteateve i ew Sranowiek. The 
i ollowing table shows the statistics of 

erope ...-. 18,275,000 18,418,000 | industries in the province in 1927: 
inimals .. 3,778,000 3,249,000) Number of establishments 872 
i . 242,000 191,000 | Capital ......ccscccces «++ $99,087,327 
8,500,000 8,500,000} Number of employees..... 18,970 
Salaries and wages paid... $14,999,101 
1,011,000 1,070,000} Cost of materials ...... ++ $42,780,582 
aes nee Gross value of products... $72,666,665 


Mining 

The total value’ of minerals produced 
in the province in 1928 was $2,257,653, 
the chief item in production being coal, 
which is mined in the Great Lake dis- 
trict. Considerable gypsum is also 
mined, and there is some production 
of cut and polished granite. Phe petro- 
Jeum industry is carried on in the 
Stony Creek district, Natural gas, lime 
and clay products are also produced. 
The value of production for the past 
two years was as follows: 


32,000 30,000 


meeeesces 16,000 15,000 
seecececns 18,000 19,000 


eceeseccess 34,307,000 33,807,000 
value per acre of occupied 





Field Products 


and clover, and oats. In 1928, 
39 acres were seeded in potatoes, 


lich: netted the province some $2,732,- 1928 1927 
900 in revenue. Hay and clover is also x $ 
an important crop whose value to the| Coal ........ ees 869,104 885,038 
pvince was $8,501,000 in 1928, and| Gypsum ...... na 500,502 524,550 
he value of the oat crop averages) Natural gas .... 322,725 124,637 
> between. $4,000,000 and $5,000,000 year-| Grindstones .... 96,391 97,197 


The return from the potato crop/ Clay products .. 72,192 87,185 

materially reduced last year due —_—_————- 

Total, incluétrg=~ ‘ 

other mirerafs’ 2,257,653 2,148,535 
Lumbering 

There are eight softwoods and eight 


al value in 1928 amounting to hardwoods that are commercially pro- 


Live Stock 
Brunswick has a fairly average 


New Brunswick Province Financial Statement 
as at October 31,1928 =. 


: Par value of Prov. bonds... 


value of all property within the province. .. ..... oss. ..sseceees+ sees $200,000,000 
t funded debt .. Co 37,845,302 
Less nad ob oe ee ee ee 


ood Cncceccccccccccceseccs 9,105,949 


00 00 00 00 ce cc cs cece cece se cece cc ccccccscscce ss 84,739,353 

















Indirect liabilities, fully secured. .. .. ..0 0. egeecececececchececececsesess 1,537,000 
Annual Dominion government subsidy. .. .. . ... ..... cececeeecececececes 1,266,765 
> Ordinary revenue for the year ended October 31, 1928... .°....scceceeecceesseree 5,290,098 
| Ordinary expenditure for the year ended, October 31, 1928 .......seececeeeceessre 5,393,784 
LOANS, STANDING 
as at July 1, 1929 
Rate s Amount Payable* 
4% .. «06 00 00 se $ 34,500 Fredericton 
BE vs aceon es 2,282,000 F.St.M.T.NY. 
OF oc sve cee0 co 50,0 Fredericton 
Rabi. v0 xbd0e nc 2,800,000 F.StJ. M.T. 
Wh wah pe voce 75,000 F.St.J.M. 
4% 00 cov'ee ce ce 148,500 Fredericton 
eb arbon ov 66 1,502,000 F.St.J.M.T.NY 
Diab akan és sve 1,890,000 F.St.J.M.T.NY. 
434% «0 coe (8) © 208,000 Fredericton 
OD 06 000 o6-0s co 129,000 Fredericton 
abides ve on se 100,000 Fredericton 
: 1933 B56 % cece 00 co 450,000 Fredericton 
1934 Oa. ewaces ere 150,000 Fredericton 
Bb 1934 Dice sé on eee 800,000 F.St.J.M.T.NY. 
os 1934 54%. wee . 450,000 F.St.J.M.T.NY 
1 1934 4%Muce 25,737 Fredericton 
IS July, 1934 5% +0 eee oes. -- 1,161,000 F.St.J.M.T.NY. 
31 1934 BW. +6. ccc 0s 0) 14,005 Fredericton 
: £Mer, 1938 4 ¥4 % oe oe en ore 808,000 F-StJ.M.T.NY. 
; 5 % Or ccccccce ’ ‘ e “wee 
 - Buly, 1935 | ns ela 882,000 F.StJ.M.T.NY. 
reise B 1936 Bbc tee se co en 1,750,000 F.St.J.M.T. 
it 1936 B56 Wie oo ns oes 2,792,000 F.St.J.M.T.NY. 
' 31Get., 1986 4% (serial) . (a) 226,000 F. all paid in 1936 
4 Nov,, 1936 ek wcdked ee ence 100,000 F.M. 
i 1937 ihn saben ence 500,000 F.St.J.M.T.NY. 
22 1957 Bie Sbctoce eee 10,000 Fredericton 
1 1988 Dc utaws eode 99,280 Montreal 
Jan, 1 3%. cee ov ee cve 910,067 Montreal 
1 Jan, 1 3%. bial ian 69,0 Fredericton 
ji Ase, 1938 6%.. a 300,000 F.St.J.M.T.NY. 
r, 1989 B55 So scher weve 1,500,000 . F.St.J.M.T.NY. 
i 1940 a6 oh iaeen code 245,000 Fredericton 
_ 4 Pee, 1940 6% 10 cen exeose 35, F.St.J. 
ions 1941.7 Bo ce0st ob vores 113,500 Fredericton 
1 Bept., 1941 See tafe 166,000 F.St.J.M. 
2 Oct,” 1941. SAE haotecnes 36,500 F'StJ-M._ 
h 1943 SO ui toaneore 1,650,000 F.St.J.M. 
oy 1943 So kde ee 60,000 F.St.J, 
» 1943 5% ee ee 50,000 F.St.J.M.T 
1943 5%... eR 250,000 F.St.J.M.T 
1944 Web. ce accuse ce 250,000 F.St.J.M.T. 
1945 S56 Te ob nieces 818,000 F.St.J.M.T. 
ye 1945 455 % oc 000 cc ce 25,000 Fredericton 
» 1946 4%% 80,000 Fredericton 
1946 34%% 35,500 Fredericton 
1946 4%% 250,000 F.St.J. 
1947 4%% 640,000 F.St.J.M.T.NY. 
1947 4%% 460,000 F.St.J. 
1947 4%% 1,800,000 F.St.J.M.T.NY. 
1948 4%.. e 1,175,000 F.St.J.M.T.NY. 
: 1949 4%. 0 000 0 (b) 1,733,843 London 
53 4%.. d : 8t.J. 
» 1958 44%...) 2,265,000 F.St.J.M.T.NY. 
1 4%. ¢ 2,727,977 


tig: iene ae ndon 
1929.62 o "" 700,000 F.St.J.M.T.NY. 
+ New York. of heen. . T. Toronto. F. Fredericton. St.J. Saint John. 


iss Provincial Sinking Funds. _ f 
) This oe tena en a NB. Government Stock certificates issued in London in 


increase of 33 per cent over 1927. Prac- | p. yj 





duced in New Brunswick. The total 
value of production amounted in 1927 
(latest available) to $8,556,000, from 
335,395,000 ft. board measure. There 
were 233 mills in operation and the 
capital invested amounted to $20,555,- 
201. The gross value of the products 
of the lumber industry in 1927 was 
$11,835,035. The province was the first 
in the Dominion, in 1927, in lath pro- 
duction. 


Pulp and Paper 


In 1927 (latest available) the value 
of pulp-mill products produced in the 
province amounted to $8,278,291. There 
were five mills in operation, four of 
which were pulp mills, and one a com- 
bined pulp and paper mill. Paper-mill 
production in the province is not very 
extensive. The capital invested 
amounted to $18,322,185. The province 
uses from her own limits about 40 per 
cent of the pulpwood consumed in pro- 
duction, the remaining 60 per cent 
being purchased. 


Water Power 


The province has a developed capacity 
(turbine installation) of 67,131 h.p., 
and an undeveloped available power at 
ordinary minimum flow of 87,000 h.p. 
About two-thirds is distributed by 
central electric station plants, the rest 
being used by pulp and paper mills and 
other industries. The amount of horse- 
power developed is equal to 162 h.p. 
per 1,000 of population. The New 
Brunswick Electric Power Commission 
is a provincial body which generates 
powee on the Musquash River and de- 
ivers it to various municipalities, 


GOVERNMENT AND OFFICIALS 
The capitol of the province is located at 
Fredericton, and the government is vested in 
a lieutenant-governor and a legislative as- 
sembly composed of 48 members. His Honor 
William F, Todd is lieutenant-governor, 
and at the present time, a Conservative gov- 
ernment under the leadership of Hon. J. B. 
M. Baxter, K.C., is in power. 
Paebe asl 
remier and Attorney-General— . J. 
Mate ee ds th, 
nister o ni and Mines— 
Charles D. Richards. oe: 
Provincial Secretary—Hon. Antoine J. 


er. 
ee of Public Works—Hon. David A. 


This branch of production yielded a} Stews 


ae of Agriculture—Hon. Lewis 


Smith. 

Minister of Health and Labor—Hon. Henry 
L Taylor, M.D. 

spenees Executive Council—Hon. L. P. 


pack and $251,897 the value of the fish} D. Tilley, KC 


Minister without Portfolio—Hon E. A. 
Reilly, K.C. 

Clerk of Executive Council—Miles B. 
ixon, K.C. 

Deputy Ministers 
Provincial Secretary-Treasurer — Robert 
yiey. 
Attorney-General—R. St. John Freeze. 
Public Works—B. H. Kinghorn, C.E 
Lands and Mines—G. H. Prince, B.S.F. 

Other Department Officers 
Registrar Supreme Court—R. St. John 
Freeze. 

Deputy—E. A. Mackay, M.A. 
King's Printer—G. M. Bryon. 
Chief Game Warden—H. H. Ritchie. 
Chief Lumber Scaler—A. T. Murchie. 
Assistant—G. F. Burden. 
Librarian—Mrs. G. W. Allen. 
Sec. Purchasing Comm.—C. S. Creed. 


PROVINCIAL FINANCES 
Revenue and Expenditure 


The total amount of current revenue 
for the year ending October 31, 1928, 
was $5,290,098 as compared with a 
revenue of $5,096,446 in 1927. Expen- 
ditures for the fiscal year of 1928, 
amounted to $5,393,784 as against $4,- 
636,157 for the previous year. Four 
important sources of revenue are as 
follows: succession duties, $387,047; 
motor vehicles, $739,043; liquor con- 
trol, $335,027; and gasoline tax, $243,- 
325. Other important sources of reve- 
nue are stumpage dues and the Domin- 
ion subsidy. The province spent 
$1,130,911 in interest on its public debt 
during the year. \ 


NEW BRUNSWICK CITIES 


FREDERICTON 
Fredericton is the capital of New 
Brunswick, situated on the St. John 
River, 84 miles northwest of St. John. 
On C.N.R. and C.P.R. Steamships from 
St. John. The University of New 
Brunswick, and the Provincial Parlia- 
ment Buildings are located in the city; 
it is also the seat of the Anglican Ca- 
thedral of the province. Numerous in- 
dustries are in operation, and it is an 
important outfitting point for hunting 
and fishing. Centre of lumbering and 
mining district. 
Population: At present, 9,000; 5 years 
ago, 8,000. Area, 17,280 acres. 
Income and Assessment 
Year ending December 31, 1928 
Assessed value for taxation..... $18.00 ory 





Exemptions not included above.. 4,700, 
Tax rate: General, 2.50. 
Assets and Liabilities 
Total debenture debt ......+0++ 679,000 
Total sinking fund .......sese 76,000 
MONCTON 


Moncton is situated 81 miles north- 
east of St. John, on Petitcodiac River, 
at head of navigation of Bay of Fundy. 
On C.N.R. and C.P.R. Divisional point 
of C.N.R. City owns water system. 
It is the centre of a natural gas and 
petroleum belt, and is surrounded by 
good farming communities, for which 
it is the distributing point. 

Population: At present, 21,080; 6 years 
ago, 19,000. Area, 2.16 square miles. 

Income and Assessment 
Year Ended December 31, 1928 
Revenue ...... pescee eoocccceses § 881,586 
Expenditure ....cccccccees ecece 822,417 
Assessed value for taxation....« 28,089,512 
Exemptions not included above.. 11,553,440 

Tax rate: General, 1,350 mills; school, 

1,200 mills; total, 2,550 mills. 
Assets and 


Value of a88€tS ....c.cceceeese - $4,803,181 

Total debenture debt ........+++ 3,405,000 

Total sinking fund ........++. ce 841,263 
Debenture Debt 


Debentures Sink. Fund 
Public utilities ..... $1,235,500 $372,664 


DIED  acacdeenunh ; 957,500 «118,612 
General debentures... 1,412,900 364,987 
DOE A ceiscstavece 3,405,000 841,263 
Pablic Utilities - 
*Net tNet 


earnings profits 
Waterworks eeeeeeee $11,787 $3,919 


® After operating charges only. t¢ After de- 
preciation operating charges, and interest 
and sinking fund on debt. 








SAINT JOHN 


Saint John is the largest city in New 
Brunswick, situated on the Bay of 
Fundy, at the mouth of the St. John 
River. It is the winter port of Canada. 
the harbor being open all the year, and 
always free from ice. Steamships from 
all parts of the world connect with the 
transcontinental railways C. N. and 


sterling and payable in London only. The original issue was $2,190,000 but was reduced | ¢ p 


the above amount by redemption through Sinking Fund account. 
€) issue represents St’ John ad Quebec Railway debenture stock issued in Certificate 
form in aioe and payable in London only. The property of the railway company now 
owned by the province is operated by the Canadian ational Railways on the b _< 
40% of gross earnings, payable to the province. The original issue was for $4,250, : 
ee reduced to the above amount by the gain in refunding transactions during the 
past three years. 
@) This issue was made by the N.B. Coal and Railway Commissioners and aranteed by 
poy The coon. extending from Norton to the Minto coal fields, was taken 


the . 
over by the province and is now operated by the Canadian Pacific Railway under lease. 


, 2 100, $500 and $1,000 denominations. 


000 paid each year for thirty-eight years. 





NEW BRUNSWICK TOWNS 


Year Ending December 31st, 1928 


Value of Deb. Sink. Tax rate 
a - ee Debt Fund Per $100 


Bee cag 
Cocccceccesese 6,500 5,870 6,059,800 %1,544,192 1596.00 225.270 2.85 





nee Fe 0484,500 166,449 ..... 

a “i360 ” a tii 0TS 194,774 *156,000 °13,046 2.76 

ong MEME niu ecacvek a pavenes 106,000 5,785. 

Palio oo0.....22292. 01596. 1827 re ©177,110 *110,000 11,550 °5.9 
Be Peecvcccccecseee- SBID cose” SBEB S80 cccceee *8,000 ee: cack 
Sl dcensestcsie 1614 -... ©749,964 .....+. ©70,000 sss eeee cease 
AROSE 3.500 9,607 2,036,000 319,837 290,000 114,748 %3.60 
eeccsseccovessce 2,600 2,118 1,342,850 °392,418 %260,000  %67,281 °%3.3 
. o 065 ,... 91,089,250 ....... 172,500 18,151 ..... 
°1100 °°... $448,475  %42,000 20,000 $300... 

3'500 3.462 2,666,500 573,000 %512,200 205,510 °3.538 

©1973... 91,258,000 ceecsee 33,000... 4s ee saruior 

° 7 se cn i. aoe! «eesenee .  Oaeenee Seese 

23H St 1.400'200 ©154.845 222,000 76,835 ..... 


eee -.-. 1,168,2 
coog 8,300 3,380 2,711,955 %386,302 248,700 8,328 3.00 


Shipbuilding is one of the principal 
taduoision, the St. John Drydock helen 
the largest in the world. Many other 
industries are carried on. It is a dis- 
tributing point for a wide extent of 
country rich in agricultural, mineral, 
and timber resources. 

Population, 1928, 65,000; 1921, 47,166. 
Area, 8,576 acres. 


Income and Assessment 
Year ending December 31, 1928 
Assessed value for taxation ......$51,004,800 
Total tax @rrears ....ee+-seeeeen 448,228 
Amount uncollected in 1928.....— 208,212 


. Assets and Liabilities 
Total debenture debtt .......+++ $7,720,350 
Total sinking fundt ....ce+.-++« 2,987,834 


Gross floating debt ...+-+++++++ 105,526 
"} Not inclusive of harbour bonds which 


have been assumed by the Dominion govern- 
ment. 
Debenture Debt 
Debentures Sink. funds 
outstanding on hand 


Public utilities spans wee $1,000,000 
ent ... J 
Aotoot —_— eeeneee 1,655,500} 1,987,834 
General ...++++ eecces « 2,490,125 
Total ..ccccccevese . 7,720,360 2,987,834 


Public Utilities 
t Net profits 
° $ 454 





Waterworks ....- eececvevesecsse 
Electric lights eeeeeeeeeeeeserem nan 
Market ..gecscoccecceccceccessoe . 


x 22,914 


Total masearernsasses? cosetas 


i 


’ 





| scientific basis, is rapidly growing in 








Prospects are much brighter in 
Newfoundland than they have been at 
any time since the war. Pulp and 
paper, power and mining develop- 
ment is very active. The fishing in- 
dustry has its ups and downs but the 
condition of the fishermen generally 
is good. The Dominion has in Labra- 
dor an asset of great potential im- 
portance. 


General Information 


Newfoundland is the oldest English 
colony, having been discovered by John 
Cabot in 1497. Situated on the north- 
east side of the Gulf of St. Lawrence, 
it has been aptly termed the “Sentinel 
of the St. Lawrence.” The capital and 
chief city is St. John’s, which is situ- 
ated on the extreme southeast of the 
island. The total area (including the 
newly acquired territory in Labrador) 
amounts to something like 162,734 
square miles. This consists of the 
island proper, which has an area of 
40,200 square miles, and the newly 
acquired portion of the Labrador coast 
which has an area three times that 
size, 


Shipping 


‘The harbor of St. John’s is equipped 
with excellent docking and repairing 
facilities, and offers a port of call for 
several transatlantic boats. Connec- 
tion from Canada and the United 
States may be made by direct sailing 
from New York, Boston and Halifax. 
Steamers also ply between North Syd- 
ney and Port Aux Basques, which is 
connected to St. John’s by an overland 
railway of something over 500 miles in 
length. The island itself abounds in 
lakes and rivers and the surface is 
particularly rugged and mountainous. 


Trade and Commerce 


Although Newfoundland has valu- 
able natural resources, business of the 
island to date is largely commercial. 
The products, chiefly fish, are exported, 
and provisions, manufactured goods, 
etc., are imported for use of the popu- 
lation. An important fact of this trade 
is that it is largely financed by Cana- 
dian banks. These and several Cana- 
dian life insurance companies operate 
extensively on the island and form a 
strong link between the two Dominions. 
Aside from the business of the govern- 
ment banks, the financial operations 
are chiefly centred in the Bank of 
Montreal, Bank of Commerce, Royal 
Bank of Canada, and the Bank of Nova 
Scotia. Newfoundland is favorably 
situated for trading with Canadian, 
United States and European ports. For 
several years Newfoundland has shown 
a favorable bajJance in world trade. 
The growing demand for its products, 
fish, minerals, pulp and paper, etc., 
make it likely that this position will 
be further proven in future years. 

The total trade of the Dominion for 
the fiscal year 1927-28 amounted to 
$61,281,812, of which $33,644,619 was 
for exports and $27,637,193 imports. 
This shows an increase from the pre- 
ceding year when total trade amounted 
to $56,653,730, of which $30,839,859 
were imports and $27,637,193 were ex- 
ports. The more important divisions 
of the country’s trade are as follows: 


Leading Trade Values, Fiscal Year 
Ending June 30, 1928 
a Exports 


Country 
United Kingdom. 4,986,838 17,597,378 
CE *taviienaa 12,141,574 2,639,834 


United States .. 9,330,697 9,833,446 
Other countries. 1,178,084 13,573,961 


Total ....000... 27,637,193 33,644,619 


Fisheries 


Newfoundland’s fisheries are among 
the richest. and best known in the 
world and they constitute the leading 
stable industry of the Dominion. Oper- 
ations extend along coast lines of more 
than 6,000 miles. Of a total population 
of 266,000, more than 60,000 are engaged 
in catching and curing fish. Nearly 
four-fifths of the annual exports of 
the products are fisheries and the 
greater portion of the national wealth 
of the country is derived directly or 
indirectly from this industry. Export 
of products from the fisheries consti- 
tute more than half the total exports 
of the island. The codfish is by far 
the most important factor in the in- 
dustry, and the cod liver oil industry 
which is now operated on a highly 


importance. 


Pulp and Paper 

The forest resources of the Domin- 
ion are conservatively estimated at 
60,000,000 cords. In the newly acquired 
Labrador territory alone, there are 
some 60,000 square miles of spruce 
forest, At present there are four or 
five pulp and paper enterprises of first 
magnitude operating in the Dominion, 
and in 1927-28 the exports of manufac- 
tured paper amounted to $12,711,796. 


Minerals 


Iron, coal, lead, zinc, copper and gold 
are the six names that tell the story 
of Newfoundland’s mineral wealth. At 
Belle Island, is located the third larg- 
est iron deposit in the world, with an 
annual output of 700,000 tons. The St. 
George’s Coal Fields, situated on the 
west coast of the island, are estimated 
to contain something like 147,000,000 
tons of fine grade steam coal, The 
famous Buchans Mine, recently re- 
opened, contains zinc-lead ore valued 
at $200,000,000. And in the Red Indian 
Lake District, near the Buchans mine, 
options have been taken on hundreds 
of thousands of acres estimated to con- 
tain valuable quantities of marketable 
ore. At present, mineral production is 
comparatively low, but with the influx 
of new capital the mineral future of 
the province is exceedingly bright. 


Agriculture 

This branch of activity is carried 
on in Newfoundland almost entirely for 
domestic consumption. Most recent 
estimates show an annual production 
of approximately $17,850,000, which 
includes practically every kind of farm 
product. From the.point of view of 
value, milk is the most important prod- 
uct, with hay, potatoes and horses fol- 
lowing in respective order of impor- 
tance. 

Imports and Exports 

The imports of Newfoundland con- 
sist almost entirely of the various ar- 
ticles necessary for domestic consump- 
tion, such as flour, coals, wearing 
apparel, hardware, beef, sugars, etc. 
Some idea of the relative importance 
of the various exports of the Dominion 
may be gained from the following 
table: 


Principal Articles of Export 
1927-28 = 


$40,976 12,087,414 
D dfish .... 11,540,9 ,057, 
Other fish, etc... 3,594,305 3,092,571 
Manufac. paper. 13,580,606 12,517,665 
Pulp and sulphide 143 66,801 
Iron ores ....-. 2,623,944 1,579,636 


Tourist Traffic 


Like the various provinces of Can- 
ada, Newfoundland has made ex- 
tensive preparations to capitalize the 
tourist traffic which year by year 
brings millions and millions of dollars 
into the coffers of both state and mer- 
chant. During ys yan one 
able money has been spent in bulidin 
good vane, and $1,000,000 has been 
spent in erecting @ first-class hotel in 
St. John’s. Each year shows a tre- 
mendous increase in the tourist visita- 
tions and with the natural comnery, the 
fishing and hunting, accompani by 
all modern conveniences, the cultiva- 
tion of this very desirable asset should 
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Newfoundland 


Recovery from Post-War Depression is Marked — 
Labrador is Great Asset 


rove of inestimable value to the 


_ The fishing industry in waters con- 

tiguous to Newfoundland has attracted 
seamen from many countries, including 
Ireland, France, Spain and 
The result has been a devel- 
opment of a rugged race of people, 
entirely British in their outlook and 
n In the 1921 census the 
population was stated as 263,033 as 
compared with 238,670 in 1911 and 
217,037 in 1901. 


GOVERNME 
Newfoundland is admin 
ernor appointed by 


Sa Hon. F. G. Bradley, Hon. Dr. H. 


Cook Malate without Powis: tion. T. M-| year ended June 30, 1928, itemized, showing | Roads and 


istered by a gov- 
the Crown, assisted by 
an executive council, and a legislature con- 

Newfoundland Government Financial Statement 


LOANS OUTSTANDING AS AT JULY 1, 1929 


~ 
ae 


Tererereie rey $60,600 
eee ee eeeeee 480,000 
see eeeeee 320,000 


~-» 
s.5 
KAAS 


Inscribed stock. 
as 06:06 05 0046 onde cagagenn 218,000 


* 


Inscribed stock ....... 5... 581, 
m bearer £100...... 3,384,473 London, Eng. 
_ ee 
Coupon bearer £100...... 
Inscribed 


BROS 0.00 00 oe sees 
Bearer bonds and inscribed 


SOOhODhaAe 
VSIRsIKs?z 
az 


» 
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Coupon bearer £ 
Inscribed stock... . 
Coupon bearer £100 
Coupon oom 


Inscribed stock..... 
Coupon bearer $250 
$1,000, $10,000..... 


Inscribed stock........... 
Coupon bearer $250, $500, 
$1,000, $5,000, $10,000 . 90,000 St. John’s, Nfid. 


Inscribed stock........... 
Comes bearer $250, $500, 


, $500, 
40 years from a 
July 1, 1961 


Juiy 1, 1961 
July 1, 1939 
June 30, 1936 
July 1, 1942 


July 1, 1943 
July 1, 1943 


July 1, 1949 
July 1, 1949 


Dee. 31, 1951 


Coupon bearer....... .... 6,000,000 
Coupon bearer, $1,000.... 6,000,000 


a 
Coupon bearer, ee ee eeeeee 4, ’ 
Coupon bearer. ,. 4.509. -: 2,500,493 L. in£, N.Y 


- (3 
Coupon bearer. .. ........ 4,999,526 L. in£, Ny. M., 
Coupon bearer, $1,000... . 5,000,000 


© ee ee ee eeee 
There are also contingent liabilities amounting to £2,000,000. 
*Bonds were issued to individuals and dated at time of purchase— maturing so many years 
tly there is a multitude of maturity dates. 
maturing several years from date. Under the act several issues were 
made, consequently there are several maturities. 
) May be called by Government after 25 years from date at par, by giving 12 months’ 


ti 
(2) Bonds may be charged to stock, but not stoek to bonds. 
(3) Free Newfoundland taxes. 
(4) Payable in Gold in New York, and in Sterling at par in London. 
NEWFOUNDLAND GOVERNMENT FINANCIAL STATEMENT 


as at June 30, 1928 


from date, consequen 


Total funded debt... ............... 
; Loans to municipalities.... ...... 
SF CFF CHOSE CE EH OR EE EE RE ee eee ee oe oe oe oe ee 1, 0,09 


Bonds and cash.. .. 
I id iin 5 chad na aean te aa bheuad adie orevnt ee eaea 
Current revenue (for the fiscal year ending June 30, 1928)... .. .. cesses eseseeess-. 9,466,006 
ture (for the fiscal year ending June 30, 1928). OOO eee ee ee ee ee eee 10,533,409 


Current expendi 


Estimated revenue (for the fiscal year ending June 30, 1929).... ..cceeeseseeeeess 9,913,680 
Estimated expenditure (for the fiscal year ending June 30, 1929)... ss esesese eee» 11,197,451 


Estimated deficit... ............. 


Estimated revenue (for the fiscal year to end June 30, 1930) .. .....ceseseseeee+-+ 10,956,000 
Estimated expenditure (for the fiscal year to end June 30, 1930) ...... 6.0. eeeee+e+ 11,143,000 


EINE bn 05 0s 050% Sénniae ab datdacateb thes cc piamelie eee 





sisting of two houses, the Legislative Council 
or Upper House, and the House of Assembly. | Fisheries. 


t Legislative Council 
C.M.G. is the Governor; the Executive} The Hon. Robert K. Bishop. 
Council, composed of ten members. is under} The Hon. John Anderson. 
the leadership of Hon Sir R. A. Squires,| The Hon. Samuel Milley. 
K.C.M.G., K.C., LL.B.; the Legislative} The Hon. Michael P. Gibbs, K.C. 
Council, appointed for life and composed of | The Hon. Sir M. G. Winter, Kt., C.B.E. 
23 members, has as its president, Sir Patrick} The Hon. Eli Dawe. 
McGrath, K.B.E., F.R.G.S., LL.D.; and the| The Hon. J. J. Murphy. 


House of Assembly, elected for a term of four| The Hon, F. M. McNamara, 
years by the people, consists of 40 members. The Hon. 8. K. Bell. g 
ae The Hon. T. K. Cook, 
EXECUTIVE COUNCIL The Hon. D. A. Ryan. 


Hon. Sir R. A. Squires, K.C.M.G., K.C.,| The Hon. 


8 
aaa i e The Hon. F. H. Steer, M.B.E. 
— Prime Minister and Minister of Jus The Hon. John Davey. 


The Hon. A. B. Morine, Kt. 


Hon. A. Barnes, B.Se., Ph.D.—Colonial| ‘The Hon. A. P. Ayre, M.B.E. 

Secretary. The Hon. J. A. Robinson, M.B.E., LL.D. 
Hon. P. J. Cashin—Minister of Finance The Hon. R. B. Job. 

and Customs. be — * A. Bartlett. 
Hon. W. W. — ¢ Hon. ean.- 

os 7, = Halfyard—Minister of Posts The Hon. M. F Sin 


The Hon. J. V. O’Dea. 
Revenue and Expenditure 
The revenue and expenditure for the fiscal 


Hon. W. F. Coaker, K.B.E., Hon. Dr. A. 


the proportions of each of the principal heads 
Clerk to Executive Council— Hon. A. | with the total, is as follows: ete art 


Barnes, B.Sc., Ph.D. Revenue 


Departmental Officers not in Council | Customs .........+0++ $7,902,960 88.49% 
Joseph F. Downey—Minister of Agricul-| Postal ...........+ éue 392,508 4.15 
ture and Mines. Telegraph ....ccssseee 178,419 1.88 


R. H. Hibbs—Minister of Public Works. Crown Lands o..cesee 183,004 1.93 





Amount Interest & Principal 
Payable at 





shaun’ 50,000 London, Eng. (1), 
sindea MOR, fc hse ae gan de 
> 1,581,666 London, Eng. 
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602 St. John’s, Nfid. 
4,707,800 London, Eng. 
2,676,666 London, Eng. 





Weyburn, Sask.; M. A. Mill 
son, Minneapolis; Minn.; N. 









stock £20 or multiples . . 973,333 Eng. at 4.8634 (2) 
H. O. Powell, Gen. Mgr., Weyburn, Sask. 
ae 456,980 London, Eng. & 
Bie Wao 351,373 conn onan.ed ee 56 
peee: as 2,263,000 London, Eng. 
50, $500, London, Eng. 
chicos en 2,885,000 St. John’s, Nfid. 


1,900,433 London, Eng. 
380,000 St. John’s, Nfid. 
3,893,333 London, Eng. 






1,946,666 London, Eng. Investment Bankers 
see $19,000. conned TM NY. Bed. & 
We ce ce ce 68 06 x , ° «» N.X., St. J. 

London, Eng., (3) (4 
eax ee’? | | GAGE . EVANS, SPENCER 
M., T. & N.Y., Gold aand 
Lon. Sterl (3) (4) Winnipeg 

Inscribed stock ..... 4.05%. 2,061,033 London, Eng. (3) 

$1,000........scecececs. 3,500,000 N.Y. (G), St. John’s 





M., T., 
000,000 L., nS 





PM ta) 
> Ma 





St. J. (3) 
,000, L. in£, N.Y., St.J. 
10,002,946 L.in£, N Y., Std. 





a0 0GSe 66 sa'en cede as cen cm SONNEI ee 
cocseeceeeece $1,905,588 
se eran oneness 311,165 3,756,851 

COOP OR Oe He ee ee wees 75,720,628 
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Lighting Service 


C.G.E. maintains a staff of experienced engin- 
eers to make layouts for your lighting requir- 
ments 


Factory, office, church and theatre interiors, 
lighting layouts for parks, airports, tennis 
courts, and athletic fields are a few types of 
jobs being designed every day by C.G.E, 
engineers. 


This service costs you nothing. Write or 
’phone the C.G.E. office 






















H. B. Clyde Lake~Minister of Marine and| Inland Revenue stamps 
Fines aud Ferteleons ° 
Fines and Forf. 7 
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Civil Governmen: 
Admin. of Justice 
Legislation 





Elections ...ssesecsese ° 
10,740,925 100.009 





The Weyburn Security 


Chartered by the Act of the Dominion Parliament 
THIRTY BRANCHES IN SASKATCHEWAN 
WEYBURN, SASK. 


DIRECTORS:—Alex. Simpson, Pres., Hollywood, California; - 
Jos. Mergens, Vice-Pres., wee 
er 
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A General Banking & Foreign Exchange Business Transacted F 























Stocks — Bonds — Grain 












Winnipeg Grain Exchange. 
MEMBERS — Winnipeg Stock Exchange 

































‘DENMAN & CO. LIMITED || 
GOVERNMENT AND MUNICIPAL ; 


BONDS 


16 HUGHSON ST. SOUTH 
HAMILTON, ONTARIO ‘ 
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Prince Edward Island 
| ‘Smallest sf Canadian Provinces Rests on Stable 
Basis of Agricultural Production 


_ he smallest of Canadian prov- 
inces shows little development from 


year to year but is stable and highly 


ive. Agriculture remains the} 


i erbvtncs| and. tte; sxenicipali 
its municipali- 
ties are not large borrowers and the 
bonds are much sought after. 

* | General Information 


The island has an area of 2,184 
square miles. The 1921 census shows 
that 90 per cent of the total arca is 

ible farm land, and that all but 

8 per cent of this available land is 
already occupied. It is cultivated from 
end to end. 


Metimated wealth of the province in 
1926 was $145,745,000 or $1,675 per 


capita. 
gery Population 
The population according to the Do- 
minion census-in 1921, was 88,615, 
whi sents 40.96 persons per 
square a denser population than 
in any other- province. Of the total, 
21.5 per cent were classed as urban and 
the remainder as rural. The 1928 esti- 
mates give a population of 86,400. 
. Railways 
- The Prince Edward Island Railway, 
part of the Canadian National Railway 
_ System, is the only railway on the 
island. The mileage in operation 
. gmounts to 276 miles. A car ferry ser- 
ce operates between Cape Tormentine 
on the mainland and Port Borden on 


the island. ; 
Shipping 

During the year 1927-28, sea-going 
Vessels, 52,000 tons entered the ports 


_ of the province, and 105 vessels de- 


. Over 1,500 coastwise vessels, 
total tonnage 260,000, were handled at 
the ports. : 

Agricultural Production 

In spite of the handicap of size as 
compared with the other provinces, 
Prince Edward Island receives annually 
a revenue of over $20,000,000 from its 
agricultural products. Most of the 
amount jcomes from field crops, of which 
the most important are hay and clover, 
potatoes and oats. The estimated agri- 
cultural wealth of the province is $89,- 
751,000. The following table gives the 
estimated gross annual revenue from 
the various produets during the past 
two years: 

1928 1927 


$ $ 
Field crops ..... 12,444,000 13,421,000 


F animals ... 2,353,000 2,122,000 
+-Wool ... ..j.... ~ 146,000 108,000 
; ene e+ - 8,000,000. 3,221,000 


and 
253,000" 250,000 


Poultry and eggs 1,637,000 1,529,000 
Fur farming .... 1,900,000 mah hy 


‘Clover & gr. seed 16,000° 39, 


* Total ......... 21,750,600 22,461,000 
* Average _ Ff acre of occupied 


farm lands in 
3 Field Crops’ 

Consist largely of potatoes and oats, 
which are shipped in large quantities 
to the United States, West Indies and 

pe. The total value of field pro- 


duction in 1927 was $12,444,000, of 


invest in canada 


—the fastest-growing 
country in the world 


odo WY 


some of the 2,000 prop- 
erties covered in the 


survey of mines 


International Nickel 
-Noranda 

Hudson Bay Mining 
Sherritt Gordon 
Consolidated Smeltc 
Big Missouri 

Coast Copper 

Lake Shore 
Hollinger 

Dome 


which over $2,569,000, was from the 
sale of potatoes and $2,797,000 from 
oats. 
Fur Farming 

Prince Edward Island is known in all 
parts of the world for her fox farms, 
which in 1928 yielded a revenue of 
$1,900,000. In the season 1927-28 total 
value of pelts was $838,525. At the end 
of 1927 there were 720 farms in opera- 
tion, all of which were fox farms. The 
value of the animals was éstimated at 
$3,511,920, land and buildings $1,166,- 


369. 
Live Stock 
Most revenue along this line comes 
from horses, although P. E. I. sheep are 
exceptionally profitable on account of 
the peculiar flavor of their meat. The 
following table gives the numbers and 
values of animals at the end of 1928. 
Number Value 
83,695 $3,401,000 
Milch cows 56,949 3,531,000 
Other cattle ....... 60,164 2,130,000 
97,082 962,000 
52,653 833,000 


Poultry and Eggs 
Total value of poultry in 1928 was 
$997,000, from 937,324 fowls, consisting 
of approximately 14,000 turkeys, 34,000 
geese, 9,000 ducks, and 880,000 other 
fowls. Egg production amounted to 

8,957,060 dozen, valued at $1,226,689. 

Dairy Products 
Prince Edward Island receives about 
$3,000,000 annually from the sale of 
dairy products. Annual production in 
| 1927 was 6,059,740 lb. creamery butter 
| and 1,656,430 lb. cheese; total value $1,- 
143,554; 36 factories were operated dur- 


| ing the year. 
Fisheries 


The value of marketed fish produced 
in the province in 1928 was $1,196,681. 
The catch was somewhat lower than in 
the previous year. The principal item 
of production is lobster, which had a 
marketed value of $752,123, 63 per cent 
of the total value of the fisheries of 
the province. Smelts, cod, herring, 
oysters and mackerel are next in order 


‘ 


of importance, and in addition, vari- 
ous other varieties of deep-sea fish are 
commercially marketed. There is $750,- 
654 invested in the primary operations 
of the industry and $190,290 in fish 
canning and curing establishments. 
Manufacturing 

The making of butter and cheese and 
the industry of fish-curing and pack- 
ing, are the two most outstanding fea- 
tures of manufacturing in P.E.I. Sta- 
tistics of total industries in 1927 are 
as follows: 
Number of establishments 291 
Capital ... 
Number of employees .- 2,232 
Salaries and wages paid ....$ 687,849 
Cost of materials $2,855,438 
Gross value of products ... $4,493,628 

Lumbering : 

The remaining forests on the island 
consist chiefly of farm wood-lots with 
a fairly high percentage of hardwoods. 


Spruce and hemlock are the most im- | 


portant woods commercially, The gross 
value of lumber production in the prov- 
ince in 1927 (latest available), was 
$114,269. There were 40 mills in opera- 
tion, representing a capital investment 
of $123,775; gross value of products, 


$126,410. 
Water Power s 
Up until January, 1929, the province 
had developed some 2,439 h.p., turbine 
installation and according to official 
estimates, there remained available for 
development a minimum amount of ap- 
proximately 2,000 h.p. The amount de- 
mately 3,000 h.p. The amount de- 
veloped equals approximately 28 h.p. 
per 1,000 of population. A small amount 
of power is developed in central sta- 
tions, but the bulk is developed by 
various industries in the province. 
GOVERNMENT AND OFFICIALS 
The capital of the province is at Charlotte- 
town, and the government is vested in a 
lieutenant-governor and a legislative assem- 
bly composed of 30 members. His Honor 
Frank R. Heartz is Lieutenant-Governor, and 
at present a Liberal government under the 
leadership of Hon. A. C. Saunders, K.C., is 
in power. 
Executive Council 
President and Attorney-General—Hon. A. 


C. Saunders, K.C. 
Provincial Secretary-Treasurer—Hon. W. 
M 


Lea. 
Minister of Public Works—Hon. J. P. Mc- 
Intyre. 

Clerk of Executive Council—H. R. Stewart. 

Members of Council (without portfolios)— 
Honorables J. Blanchard, B. W. LePage, 
W. B. Butler. J. F. McNeill, M.D, and Peter 
Sinclair. 

Provincial Government Officers 

Premier and Attorney-General—Hon. A. C. 

Saunders, K.C. 


Prince Edward Island Province Financial Statement 
as at December 31, 1928 


Assessed value of all property within the province ............ 


Gross funded debt.... .. 


Less sinking fund...... ee eae an 


Net debenture debt... 


Annual Dominion government subsidy -. eae S iu 00 £060.66 base 060060 80 
or the year ending December 31, 1928.... .. .. 6. ce eee 
| Ordinary expenditure for the year ending December 31, 1928... ........ 


Ordinary revenue 


oe teseceeecececees $30,000,000 
soecccesvcccceesesesers 2,185,000 
531,986 
1,653,014 
497,182 
827,088 
828,647 
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‘LOANS OUTSTANDING 
as at July 1, 1929 
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Maturity 

1 Dec., 1930 
1 Dee., 1931 
1 Dec., 1931 
1 Sept., 1937 
1 Oct., 1938 
Ne Aa 
1 , 

1 Oct., 1941 
1 Nov., 1943 
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1 Nov., 1946 
1 Nov., 1947 
15 Nov., 1948 
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Payable*® 
Ghariettetowan 


Amount 
$ 48,000 
125,000 
100,000 
175,000 ,M.T. 
40,000 Charlottetown, M 
100,000 C.M.T. 
500,000 C.L.T.M. 
10,000 Charlottetown 
150,000 C.M.T. 
150,000 .M.T, 
350,000 
150,000 
40,000 


Charlottetown (1 
T 


170,000 ¢ C.M.T, 


*C. Charlottetown. L. Lgndon. “M. Montreal. T. Toronto. 
All $1,000 denominations except where noted. No exemptions from taxation. 


(1) Part issued in 500 denominations. 


canadian mines 


and western canada oils 


60,000 ‘M.T. | 


THE FIN 


Provincial Secretary-Treasurer_ and Min- 
ister of Agriculture—Hon. W. M. Lea. 
Asst. gst yp-Srente and Clerk Exec. 
i1— > wa 
Oorinister of Public Works—Hon. J. P. Me- 
Intyre. 
Sec. of Public Works—L. B. McMillan. 
Chief Government Engineer—H. H. Shaw, 


B.Sc. 
Provincial Auditor—J. Anderson, C.A. 
Supt. of Education—H. H. Shaw, B.Sc. 
Clerk to Supt. of Education—P. S. Bradley. 
Librarian—A D. Fraser. 
Reg. of Deeds, Charlottetown, and Com. 
of Public Lands—W. Kiggins. 
Reg. of Deeds, Summerside—T. L. Link- 
letter. 
Fire Marshal—C. A. Beer. 
Provincial Health Officer—I. J. Yeo, M.D. 
Board of Prohibition Commissioners—J. 
Agnew, chm., with Miss F. M. Dorsey, sec. 


PROVINCIAL FINANCES 
Revenue and Expenditures 


For the fiscal year ending December 31, 
1928, the ordinary receipts amounted to 
$827,088 and the ordinary expenditures to 
$£28,647. This compares with revenue of 
$836.747 and expenditure of $870,426 for the 
same period. The details of the revenue 
and expenditure of the province, are as 
follows: 

Revenue 
Dom. subsidy ......- ee ae 
Cc. N. R.—Prop., tax . ° 40,000 
Public Lands 117 
Prov. Sec’s. f occcccccoccecce 1,522 
Vrothonotary’s fees ... 2,079 
Registry Office fees cocccccceeee 8,270 
County court fees «-ccccseseeses 661 
Fines, etc. eeeeweeeesee 246 
| Pedlers’ licenses ... 1,435 
| Hospital fees 10,195 
Casual revenue 979 
Amusement tax cerccceccocersee 6,641 
Private bills ...-sccccecccecesscea 410 
Fire Ins, Co's, ..ccccccecovecesse 12,560 
Life Ins. Co's, ...-ccsccccssesese 6,7 
Ace. & Guar. Co's. ceccvccecceca 1,012 
Brokers 1,908 
Banks eeeeeeretee 14,037 
| Trust and Loan Co's. ....- eeeece 1,100 
Telegraph Co's ...+.+se0+ ecocece 800 
Steamship Co’s eoccccce 875 
Electric Light Co’s 1,344 
Telephone Co’s 1,494 
Succession duties eseee 17,122 
Life Ins. Agent’s licenses 
Fire Ins. Agent's licenses 
Real Estate, Income, Property 

and Road tax 179,345 

Gasoline tax 19,168 


$827,088 


eeeeeeeeerere 
eeeeereesee 


i 


Expenditure 
Administration of Justice $° 42,093 
Dept. of Agriculture .....eese+ 39,228 
Dept. of Education 279,080 
Dept. of Pub, Works ..... ee 199,965 
Dept. of Sec.-Treas. ...+++ 12,955 
Elections 324 
Exec. Council ..... eooe ° 4,027 
Hospital ....ss+se0e eccccece 105,926 
Interest 74,730 
Legislation ee 17,8382 
Legislative grants +..sccccesesss 23,667 
Library 1,906 
Misse. cccccecccccce ecccccecccece 7,781 
Paupers eovccccoce 6,151 
Postage, etc. ....-+seee covecccces 1,612 
Prov. Auditor’s dept. seccosessese 2,696 
Prov. building ......+. eoccccccce 7,983 
Public Lands ......- eccccccccces 350 
Telegrams eeece 120 
Telephone extensions ...+++«+ 220 


$828,647 


School Lands Sold 


‘Unprecedented interest was mani- 
fested in this year’s auction sales of 
reserve school lands in Saskatchewan 
and Alberta. Attendance at the vari- 
ots points where sales were held was 
high, and reached 1,000 at some points. 
Many farmers acquired additional land 
adjoining their present holdings for 
the purpose of extending their epera- 
tions, or to make provision for their 
sons. Many of the buyers of these 
lands were “new Canadians” who have 
prospered in western Canada. In all, 
some 738,000 acres of land were sold, 
for a total of $10,192,820. Prices paid 
ranged al] the way from $8 to $70 an 
acre, 


produce big profits 


8 In every part of Canada new mines are being opened up. Investors who 
select wisely and on sound information are making big profits. 


Consider these records of a few Canadian mining stocks: 


Four Years Ago Three Yearsago Today 
5 $3.00 $9.0 


W@Teck-Hughes . $1.3 


Lake Shore e 


11.00 


5.80 
International Nickel , 30.00 36.00 
Cons. Smelters . « 85.00 208.00 
Sherritt Gordon .....  .... -50 
DOCOMEEodesscccoce 50 14.00 


*equivalent price 


0 
27.00 
330.00° 
400.00 

8.50 
60.00 


Or these even more rapid advances in Western Canada oil stocks: 


One Year Ago 


MONEE ncn ccnccectsccesdctssetes QNOS0 


SION cccregeen 


Home 


*equivalent price 


Today 
$150.00 

9.00° 
23.00 
3.50 


Canada’s mining and oil development has hardly begun. Shrewd American 
speculators and investors are looking to Canada for bigger future profits. 


—the one authoritative record 


® The Financial Post’s Survey of Mines, published annually, is the standard 
investor’s reference book on Canadian mining properties and Western Canada 
oil stocks. It gives complete and accurate information on 2,000 Canadian 


properties, 


Each year it enjoys an enormous sale because investors have come to learn that 


it is a volume upon which they can rely in selecting their mining stocks, 


The 1929 edition comes off the press July 
the-minute information; description of pro 
production; earning records; details of or 
There are articles on every Canadian c 


22. It contains 300 pages of up-to- 
perties; extent of development work; 
e reserves; stock market record, ete. 
amp with a survey of developments 


throughout the Dominion, There is a special section of Western Canadian 


Oil stocks. 


PRINCE EDWARD ISLAND CITI£S 


CHARLOTTETOWN 


Charlottetown is the capital of the 
province of Prince Edward Island, situ- 
ated in Queen’s County, at the conflu- 
ence of the Hillsborough, York and 
Elliot Rivers, overlooking a fine har- 
bor, an inlet from the Northumberland 
Strait. It is served by the C.N.R., and 
is in regular steamboat connection with 
Canadian and American ports. 

It is the seat of the provincial par- 
liament buildings, government house, 
and is the chief educational centre of 
the province. A number of industries 
are in operation, and many silver fox 
farms, for which the island is noted, 
are located not far from the city. 
Mixed farming is carried on exten- 
sively in the surrounding district. 

Population, 1928, 12,874; 1923, 12,268, 
Area, 830 acres. 

Income and Assessment 
Year ending December 31, 1928 
Revenue ..csessesesss coccce eevce 287,242 
Expenditure 287,820 
Assessed value for taxation .... 7,609,696 
Exemptions not included........ 1,000,000 

Tax rate, 1928: 20 mills. 

Total tax arrears, $29,978; amount uncol- 
lected in 1928, $25,778. 

Assets and Liabilities 
Value of assets ......+4.. etesece 
Total debenture debt 1,253,000 
Total sinking fund .......++. 163,421 

Debenture Debt 

Debentures Sink. funds 
outstanding on hand 
$355,500 § 72,000 
660,000 91,421 
237,500 


1,253,000 
Public Utilities 


$1,955,736 


Public utilities 
Local improvements .. 
General 


Waterworks 

Net profits after depreciation, operating 
charges, interest and sinking fund on debt, 
placed to the credit of the sinking fund ac- 
count. 

t After operating charges only. 


SUMMERSIDE 


Summerside is the county town of 
Prince County, situated on Bedeque 
Bay, Northumberland Strait, 50 miles 
north-west of Charlottetown, on the 
C.N.R. Fish packing and curing is the 
rincipal industry, and a large factory 
or the manufacture of agricultural im- 


plements is in operation. The town 
owns its water, sewerage, electric light 
and power systems. It is one of the 
chief centres of the fox farming indus- 
try ‘and mixed farming is carried on. 
The town is also noted as a summer 
resort. 
Population, 1926, 3,190; 1921, 8,228. Area, 
1,060 acres. 
Income and Assessment 
Year ending December 31, 1928 
Revenue $ 55,789 
Expenditure 55,789 
Assessed value for taxation.... 2,692,200 
Tax rate, 1928: 24 mills. 
Assets and Liabilities 
‘Value of assets 
Total debenture debt 230,500 
Tctal sinking fund 102,365 
Debenture Debt ” 
Debentures Sink. Fund 
outstanding on hand 
Public utilities .... $ 180,000 $, 76,582 


Local improvements 6,000 5,523 
School 24,500 19,516 
General 20,000 745 


tal es « 230,600 102,365 
” Net Earn. 


Public Utilities 
Electric lights 


-_-——- 


t After operating charges only. 


MONTAGUE 


Situated in a general farming dis- 
trict not far from Georgetown, and 28 
miles from Charlottetown. Steamboat 
connection to Pictou, N.S. exists. 
Tourists provide an important source 
of income. 

Population: 1928, 650; 1923, 600. 

Income and Assessment 
Year ending December 31, 1928 
Revenue $ 3,400 
Expenditure 2,946 
Assessed value for taxation 402,150 

Tax rate (per $190)—general, 50c.; school, 
60c.; total, $1.10. 

Total tax arrears, $150; amount uncollected 


8, $50. 
oo as cate end Beanies 


$ 359,301 


Value of assets $3,000 
Total debenture debt 1,875 
No sinking fund. 

The public utilities of the town are owned 
by the local electrical company. The deben- 
ture debt covers the fire equipment of the 
municipality; $8,000 of school debentures 
are issued, the municipality sharing in the 
issue. 


BRITISH COLUMBIA CITIES (Continued) 


ROSSLAND 


In West Kootenay district, 285 miles 
east of Vancouver, near Internationa) 
boundary. On C.P.R. Centre of gold 
and copper mining district. 

Population, 1928, 2,400; 1921, 2,097. Area, 
1,920 acres. 

Income and Assessment 
Year ending December 31, 1928 
Revenue for 1927 - $ 84,540 
Expenditure for 1927 80,726 
Assessed value for taxation 
Exemptions not included 

Tax rate, 1928: General, 5; school, 33; 
debenture, 7; total, 45 mills. 

Total tax arrears, $13,408. 

Assets and Liabilities 
Total debenture debt 
Total sinking fund 
Other liabilities 


Public Utilities 
tNet profit 


a yy (copeen.) $2,000 
r depreciation, rating charges, in- 
terest and sinking Gund on debt. oe 


SALMON ARM 
On southern arm of Shuswap Lake, 
45 miles east of Kamloops. On C.P.R. 
Municipal water and electric light 
systems. Centre of fruit-growing and 
dairying district. 
Population, 1927, 762; 1921, 627. Area, 


520 acres. 
Income and Assessment 
Year ending December 31, 1927 
Revenue eseee § 64,370 
Expenditure eee eeeeeeeesereeeee 78,990 
Assessed value for taxation...... 888,409 
Exemptions not included.......+- 141,268 


Tax rate, 1928: General, 7.5; school, 14.5; 
debenture, 10; total, 32 mills. 
Total tax arrears, $7,138. 
Assets and Liabilities 
Value of assets 
Total debenture debt 
Total sinking fund 
Sinking fund in arrears 
Debenture Debt 
Public utilities ........... ‘ $127,000 
Local improvements . 8,400 
Is 14,000 
18,700 


Public Utilities 
tNet deficit 
$2,098 
Electric lights 1,611 


3,704 
t After depreciation, operating charges, in- 
terest and sinking fund on debt. 


SLOCAN 


In west Kootenay district, 44 miles 
north-west of Nelson, on C.P.R. Mu- 
nicipality owns waterworks. Principal 
mining town in zine and silver lead 
district. 

Population, 1927, 400. Ares, 192 acres. 

Income and Assessment 
Year ending December 31, 1927 


Revenue 


Assessed value for taxation..... eee 
Exemptions not included 49,280 
Tax rate, 1928: General, 20; school, 27; 
total, 47 mills. 
No debenture debt. 


AIL 
On Columbia River, 7 miles from 
Rossland, 50 miles south-west of Nel- 


sit te 


-Headquarters of ay ratione of. 
Consolidated Mining and Smelting Co. 
Population, 1928, 5,886 ; 1921, 3,020. Area, 
664 acfes. 
Income and Assessment 
Year ending December 31, 1928 
Revenue for 1927 ...ccccccecece $. 212,364 
Expenditure for 1927 219,345 
Assessed value for taxation 3,600,392 
Exemptions not included 453,725 
Tax rate, 1928: General, 12.2; school, 14.3; 
debenture, 10.5; total, 37 mills, 
Total tax arrears, $7,528. - 
Assets and Liabilities. 
Value of assets 
Total debenture debt .........0« 860,263 
Total sinking fund .......s.ese4 116,036 
Other debts .......... eeeccece oo 15,003 
Debenture Debt 
ee Sink. fund 
ou nding on hand 
Public utilities . $232,900 $ 81,860 
Schools 124,588 
Loca] improvements: 
Ratepayers’ share .¢ 111,531 20,491 
Balance} ore 391,249 13,685 
Total 7 860,268 116,036 
~ Consisting of the city’s share of local im- 
provements and genera! debentures which are 
not segregated. = 
Public Utilities 
ttNet profit 
coe $ 15,579 
tAfter depreciation, operating charges, in- 
terest and sinking fund on debt. 


VERNON 
In Okanagan Valley, 59 miles south- 
east of Kamloops. On C.N.R., C.P.R. 
Steamers at Okanagan Landing, four 
miles. Electric light and power, and 
water systems owned by municipality. 
Centre of large irrigated fruit-growing 
district. 
“After depreciation, operating 
one, interest and sinking fund on 
ebt. 
Population, 1928, 4,000; 1921, 3,685. Area, 
2,200 acres. 
Income and Assessment 
Year ending December 31, 1928 
Revenue for 1927 $ 286,753 
Expenditure, for 1927 287,377 
Assessed value for taxation ...... 3,513,055 
Exemptions not included 1,074,650 
Tax rate, 1928: General, 11.5; school, 13.5; 
debenture, 13; total, 38 mills. 
Total tax arrears, $17,895. e 
Assets and Liabilities 
Value of assets ‘ 
Total debenture debt . 
Total sinking fund 
Debenture Debt 
Debentures Sink. funds 
outstanding on hand 
$ 508,400 $ 285,419 
101,268 70,079 


Public utilities 
Local improvement .... 
Schoo 


904,439 670,203 

tIncludes the city’s share of local im- 

Drovement and general. {{ Includes sinking 

fund for schools, city’s share of local im- 
provement and general debentures. 


Public Utilities 
tttNet “na 
titAfter depreciation, operating charges, 
interest and sinking fund on debt. 


VANCOUVER * 

The commercial metropolis of the 
province, and Canada’s great Pacific 
Ocean port, situated on Burrard Inlet. 
Western terminus of C.N., C.P., N.P., 
G.N., P.G.E., and Kettle Valley Rail- 
ways. Steamship connection with Au- 
stralia, New Zealand and the Orient, 
and with Europe and other parts of the 
world, via the Panama Canal. Coast- 
wise seamers to U.S. and B.C. Pacific 
ports. 

Important shipping point for all 
roducts, including wheat from prair- 
es, and mining and lumbering products 
of the province. Harbor open all the 

year round, with complete warehouse 
and storage capacity. Water system 
owned by city. 

The city is a growing tourist centre. 

Note—The City of Vancouver amal- 
amated with the municipalities of 
outh Vancouver and Point Grey as at 
Dec. 31, 1928. The figures below being 
shown as after the merger. 

Population: 1928, 149,262; 1923, 123,138. 
Area, 10,547 acres. 

Income and Assessment 
Year ending December 31, 1928 
UC ceccreccersccsccccece 
Expenditure .......s+s0 
Assessed value for taxation 


son. On C.P.R. City owns waterworks. Exemptions ....scccscscseoseees 


Dominion and Provincial 


Government -Bonds 


Municipal Bonds 


Public 


Utility 


and 


Industrial Financing 


$1,018,685 | 


o 43 5 ea 
< hv 


July 18, 1929. 


—— —- 


- Tax rate: general, -15.944; debenture, 
school, 9.844; total, 84.44 mills, ten 
. - ts and aaetne te m 
fVatue of anche ; Sa 
*Total debenttre-debt <:.; 
*Total sinking fund ° 
Sinking fund in arrears (net) ... 
Debenture Debt 

Debentures Sink. Fund 
outstanding on hand 

$5,353,668 $1,303,698 


6,004,797 1,789,696 
1,497,753 474,581 © 
41,064,788 9,119,296 


eae ——————— 
$53,921,006 $12,687,146 
Public Utilities , 
tNet tiNet 
earnings profits 
$274,584 $8,584 © 


(defi 
*Subject to Greater Vancouver — t 

district proportion. ** Less proportion 
applicable to Greater Vancouver water dig. 
trict, i.e., $3,905,872 and $988,331, tExe 
clusive of Greater Vancouver water district, 
tt Includes az an asset, arrears owing by the 
city, $1,388,933. t After operating cha 
only. tt After depreciation, opera 


**Public utilities .... 

Local improvements: 
Ratepayers” share . 
City’s share 

General scodcadicce 


Total ..00 


Waterworks 


| charges, interest and sinking fund on debt, 


VICTORIA 

The capital of British Columbia, situs 
ated on south shore of Vancouver 
Island, one of the wealthiest cities, per 
capita, in Canada. It is widely known 
as a residential city, but it is also an 
important seaport. Port of call for allt 
ocean steamships from Vancouver to 
Australasia and the Orient. Daily 
steamboat service with Vancouver, and 
with points-in Calif«rnia. Through the 
Esquimault & Nanaimo Ry., and the 
Victoria & Sydney itv., it is the chief 
distributing centre {or the island. The 
export of lumber is an important ine, 


| dustry. Provincial Parliament Build- 
ings and University, and the Dominion 


Astrophysical and Meteorological Ob-. 
sozvaneuy are stuates in the city. 

opulation, 928, 42,000; 21, J 
Area, 4,640 acres. mr ae, 

Income and Assessment 
Year ending December 31, 1928 

Rewoues Gee 1 oi cicccsviinds don $2 
Expenditure for 1927 


Exemptions not included "158 
Tax rate, 1928: General, 12.36; school, 
12.17; debenture, 16.47; total, 41 mills. 
Total tax arrears, 498,162. 
Assets and Liabilities 
Value of assets $19,520,622 
Total debenture debt .......¥ feoee 16,708,260 
Total sinking fund 2,977,180 
Debenture Debt j 
Debentures Sink. funds 
outstanding on hand, 
Public utilities 
Local improvements: 


Ratepayers’ share ...\ 87,724 ee 
1,354,949 “ 
Decamitnad tees 11,081,891 1,98 


16,708,260 2 
9] Includes city’s share of local i 
ments, general debentures and sinking fu 


for both. 
Public Utilities 


Waterworks 


tt After depreciation, operating charge, 


interest and sinking: fund on debt. 


Associated Breweries 


Mooted for Big Board 
From Our Own Correspondent 
MONTREAL. — Application ma 

shortly be made to list the shares: 


‘ 


$4,183,697 $ 62naer | 


Associated Breweries of Canada on the ~ 


Montreal Stock Exchange. At p 
the shares are traded on the Curb mar 
ket, but those close to the company 
claim that the stock is soon to he 
graduated to the big board. a 
Current operations are repo 1 
be substantially allead of last 
One estimate places the company’s” 
earnings for the current year ™@ 
around the $1,000,000 mark, although 
is unlikely that the company will show 
this amount when the final reckoning 
comes. Last year the company showe 
earnings of $351,800 for the 


equivalent after meeting all. ch: 


and preferred dividends, to $1.50 onthe = 


common stock. On a pro rata basis this’ 
would equal about 
the year’s earnings. 


om 


months ending Dec, 31, which was # 


60 a share for 


Published at $2 per copy it is the cheapest money i j 
] : 3 ‘ y-making volume avail 
investors anywhere. Ten thousand copies have been printed. Sie = 
majority of these are already on file. To make sure of getting a copy order 


Népissing 
Royalite 


Foreign Issues Quoted 


CL GAIA NP EE OU WGC SIT 


Asbestos Corporatic: 
Pend Oreille 
Teck-Hughes 
Sudbury Basin 
Falconbridge Nickel 
Premier Gold 

Home Oil 

Buchan’s 


some of the areas 
covered 


Rouyn 

Kirkland Lake 
Cobalt 
Porcupine 
Kootenay’s 
Yukon 

Northern Manitob: 
Central Manitoba 
Nova Scotia 
Newfoundland 
Turner Valley 


invest in canada 


—the fastest-growing 
country in the world 


it today. 


—an unbeatable combination 


@ The Survey of Mines gives to you the position and 
record of each property. For week to week news and 
opportunities you should have The Financial Post, 
Canada’s leading investment paper. It publishes one 
million words of mining news and advice yearly. It 
covers also all other Canadian investment news. It 
keeps you posted on opportunities for profitable 
investment in the fastest growing country in the 


world—Canada. 


The Post is published weekly in newspaper form. It 


sells for $5.00 a year. 


The Survey of Mines and The Post together can be 


had for $7.00. 
Use one of the two coupons below. 


----§ 


| The Financial Post, | 
University Avenue, | 

| 

| 

| 


for the__ 
survey 


Toronto, Canada. 


Send me the Survey of Mines, 1929 : 
I enclose $2. » Post paid. 


Address SOCCER EO MAOPEOR EOC Ce Tew weeeeeeseses 


eee reeceececeeeCoewvececcccesessFree 


| 
| 
Name POCO OREO EEE OOEE EEE eeEeEeesees 
| 
| 
L 


— a SE ee es ES eee ee om ee ee ee ee es’ 


the financial post 


pool a 
and survey 


The Financial Post, 
University Avenue, 
Toronto, Canada, 


-_ 
Send me the Survey of Mines, 1929, post paid 
Send me also The Financial Post for one ron | 
It is ‘understood that this subscription includes | 
free inquiry service on all Canadian securities. | 
I enclose $7. | 
! 


SCOOP Oe ewe ecewesesceemepesesereses 
Address POCO O HERETO OEHEO OEE OD weesesesses 


Cocccccce ee eeeececcecccccceceecvccesesFP.. 


has the largest circulation of any 
canadian financial publication 


Ae 


DoMINIon SECURITIES ORPORATION 


LIMITED. 


MONTREAL 
WINNIPEG 
VANCOUVER 


ESTABLISHED 1908 


Head Office: TORONTO, 26 King Street E. 


TORONTO 


NEW YORK 
LONDON, ENG. 
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and LABRADOR 


| Based on Almost Exhaustless Natural Resources, Sound 
And Conservative Government Financing and the Inestimable Asset of an Energetic 
Adaptable and Frugal People, Newfoundland’s Future is Assured 


_ An Era of Expansion and Prosperity 


N THE years that have elapsed since the Great War, 

Newfoundland has heen steadily moving toward an era 

of wide expansion and steadily pane ee prosperity. 
‘This is not the result of any spasmodic growth, bu 
soccasioned by a steady diversification of the Colony’s major 
activities and a wider understanding of the immense potential 


natural resources. 


For hundreds of years Newfoundland was known as a 
fishing colony, and most of its inhabitants and the major part 
of its activities were directly or indirectly interested in this 


industry. 
The unparalleled wealth of these fisheries, that are still 


development, is still the backbone of Newfoundland’s splendid 
financial position. But where in yeers gone by it was not only 


the major but almost the only industry of the country, it is 


now only one of the extensive sources of revenue. 
In these recent years Newfoundland’s spectacular 


« asset in her forest has brought about a wide development 


of the pulp and paper industry that, while still secondary 
to the fisheries, bids fair in the not so distant future to 


, Tun them a close second. \ 


The Anglo-Newfoundland Development Company 
was the first large enterprise of this character, and it 
built up one of the greatest pulp and paper industries 
in the world, and at the same time it opened up wide 
stretches of hitherto unexplored country and discovered 
resources that prior to that had been unknown. 


The International Paper Company of Newfoundland, 
that took over the Cornerbrook paper plant some years 
_ago, is a development of equal magnitude. 


‘ With the development of the Gander River territory, 
a work that will be undertaken in the near future to 
open up the untapped — resources of that great 
section, Newfoundland will be one of the great pulp 
and paper producing countries in the world. 


% 

During the course of the last three or four years, 
scientific development of mining practice has made 
available amazing ore deposits whose richness up to 
that time had been hardly guessed. The discoveries in 
the Buchan’s Mine area represent one of the most spec- 
tacular mineral discoveries of all time. The lead-zinc 
deposits of this area are known to represent over 
$200,000,000 in value. 

The Bell Island iron mines are one of the righest 
iron deposits in the world, and are peculiarly valuable 
because of their stratégic location ut tidewater. 


Important discoveries of vast coal fields still further widen 
the scainart and suggest the possibility of a great steel 
industry. 

ddition to this, Newfoundland has important copper 
ame These ave been operated, in a comparatively sma 
way, for years, but it is only relatively lately that improved 
mining methods have made these deposits highly profitable. 


i its are fairly widely distributed, and gold is 
scieceeae ae while important deposits of non-metallics are 


widely distributed. _ 

‘yet, only the fringe of these vast mineral deposits 
cence chain that undoubtedly the future has still 
greater things in store. 


x , Ral Etre St 
ahs : a on iio a on ; 
Fk ae! Moe ere t ory oP ie 
3 een aes x : dt content 
Ye _ ee oui oa : 

i cae es Mg PN 

RS ele Se poe wee CTT, Ce. edeae 
: 2 om: Pg ’ ba ea 

. : ' 


ele 


es Pre 


ert mati a “a or 
«sf Denn wrk ,% De. 
Ppa) ie fa dh ee 





t has been 


virgin in their resources after more than four hundred years of 


St. John’s 


The Government of Newfoundland 


HON. SIR RICHARD SQUIRES, K.C.M.G., K.C. 
Prime Minister and Minister of Justice 
HON. ARTHUR BARNES, B.Sc., Ph.D. 
Colonial Secretary 
HON. PETER J. CASHIN 
Minister of Finance and Customs 
HON. WILLIAM W. HALFYARD 
Minister of Posts and Telegraphs 
HON. H. M. MOSDELL, M. B., Chairman, Board of Health 
HON. F. GORDON BRADLEY, K.C., Solicitor-General 
Ministers ./ithout Portfolio: 
HON. SIR WILLIAM F. COAKER, K.B.E. 
HON. TASKER COOK HON. ALEXANDER CAMPBELL, M.D. 
HON. PHILIP J. LEWIS 
‘YVithout Seats in Cabinet are: 
MR. JOSEPH F. DOWNEY 
Minister of Agriculture and Mines 
MR. RICHARD HIBBS MR. H. B. CLYDE LAKE 


Minister of Public Works Minister of Marine and 
Fisheries 





Financial Statement 
Net Public Debt to June 30th, 1928 


Revenue 
Expenditure 


A Favorable Trade Balance 


$27,637,193.00 
33,644,619.00 


MenSeundiondé Expanding Revenue 


1926 1927 1928 

$ 7,102,869 $13,150,084 
1,957,573 1,711,613 
14,347,191 15,149,985 
12,500,000 12,516,278 


Forests 
Minerals 
Fisheries 
Agriculture 


Saving Deposits Indicate Prosperity 
$22, 135,229.02 





Labrador’s Future a Factor in the 


Situation. 


The stabilizing of the situation by the Privy Council 
decision that established Newfoundland’s claim to 110,000 
square miles of Labrador, has given Newfoundland an asset 
of unparalleled importance. In this area there are upwards of 
60,000 square miles of spruce forests admirably adapted for 
pulpwood. It is estimated that this resource alone is worth 
over $250,000,000, or more than four times the total indebted- 
ness of the colony. 


For Further Information Apply 


Se A-3| Minister of Agriculture and Mines or Colonial Secretary 


Government Offices 
Newfoundland 
















$79,477,478.93 
9,466,005.54 
10,740,925.03 


$14,673,395 
2,807,661 
15,135,281 
12,531,656 


Newfoundland’s Financial Obligations 
! Soundly Secured 


HERE are few countries that enjoy a more favorable 

situation than Newfoundland. Set beside its compara- 

tively modest financial obligations are natural assets of so 
vast a value as to make that indebtedness purely nominal. — 
The total net funded debt as of 1928 was some $73,364,029.72, 
which includes several items of revenue producing indebted- 
ness. The bulk of this indebtedness was a matter of excep- 
tional charges. One of the largest items is the indebtedness 


. incurred by Newfoundland’s splendid contribution to the 


services of the Great War. ‘Of next importance was the 
incurred by the purchase of the Newfoundland Railway. 


This railway for many years had not been a revenue 
ss but was largely operated for the public benefit.- 

ith the development of vast industries within the colony, 
however, the entire situation has changed. The rapidky 
extending mineral development and the growth of the pulp — 
and paper industry that has brought with it the development 
of many substantial towns is daily increasing the revenue . 
received from the road so that it is not difficult -to. 
foresee a day’ when the railroad, instead of being a 
drag on the finances of the Island, will become a 
substantial source of revenue. 


The growth of these major industries has brought 
in its train a significant growth in other directions. The 
creation of power plants and communities to serve these 
industries is steadily broadening the activities of the 
Island, manufacturing is growing, and there is a steadily 
increasing appreciation of the great importance of 
Newfoundland’s strategic position as the nearest point 
on the North American Continent to the great markets 
of Britain and the Continent, as well as to the thriving 
centres of Canada and Eastern United States. 


This better uhderstanding of Newfoundland’s oppor- 
tunities has been largely responsible for rena oa 
outside capital in the development of the resources o 
the Dominion. 

Behind all Newfoundland’s obligations is the solid 
security of her almost untapped naturd&l resources, her 
steadily growing industries, and her widening markets. 
Even in the better understanding of long established 
industries there is a growing source of strength. The 
expansion of use of fishery by-products and improved 
methods and practices of handling these products are 
giving a new value and stability to Newfoundland’s 

‘oldest industry. | 

The steadily growing wealth within the Colony, as 
represented by its saving deposits, the growing increase 
of export over import, is creating an improved trade 
balance that is a new sovfrce of strength. 


Expenditures have happily not kept pace with the growing 
activities of the country. A very safe and sane policy has been 
maintained by the government, a factor which in itself is 


- perhaps the best assurance of the soundness of its financial 


position. 

With the improvement of industry, the development of 
natural resources, the country is awakening a wider interest in 
financial circles outside the Island. Financiers are not slow 
to take advantage of the unrivalled opportunities offered, and 
every new industry created is spreading farther afield an 
understanding of all that Newfoundland has to offer. 


The essential resources have always been here, but New- 
foundland has had to await the day when others would become 
aware of them. That day is here, and Newfoundland’s progress 
is now not a thing of the future, but of the present. 



















































Quebec 


| Waterfalls Being Harnessed and Are Bringing Vast 
! _’ New Industries to Virgin Areas 


Z 
In Raeeee the harnessing of virgin 
alls is continuing at a rapid 
rate giving the province cheap power 
that is attracting many exceedingly 
industries of world importance. 
' With the coming of these industries 
the more backward parts of the prov- 
ince are being brought forward and 
the stable old province is gaining 
idly in industrial. activity. 

‘ies *s affairs have the sound- 
est of administration and its securi- 
‘ties are regarded as gilt-edged while 
the securities of the cities and towns 
. of the province also command a good 
market and are usually absorbed by 

citizens of the province. 

General Information 


Quebec is bounded on the north by 
-Hudson’s Bay, on the east by Labrador, 
the Gulf of St. Lawrence, and New 
Brunswick; on the south by the State 
of Maine and on the west by the 
province of Ontario. 

The total area of the province, land 
and water, is 594,434 square miles. 

ebec has the largest area of any 

adian province. From north to 
south it extends 1,300 miles, and from 
east to west 1,000 miles. According to 
the 1921 census, there was an esti- 
mated area of 43,745,000 acres of pos- 
sible farm land, of which only 39 per 
cent was occupied as farm land. 

Estimated wealth of the province in 
1826 was $6,656,108,000 or $2,598 per 


ita. 
225 Railways 


The total mileage of steam railways 
in the province at the end of 1927 was 


4,859 miles. - 
Shipping 


In 1928, 1,851 sea-going ships, total 
tonnage 6,706,500, entered the -ports 
and 1,650 (5,712,743 tons) departed. The 

rts also handled approximately 11,- 
300 coastwise vessels (9,500,000 tons) 
and 2,000 lake and river boats. 

Population 

According to the Dominion census of 
1921, the province had a population of 
2,361,199, which, according to latest 
estimates (1928) has now increased to 
2,647,000. In 1901 the ‘population is 
given as 1,648,898. The distribution of 
population in 1921, showed that 56 per 
cent of the people are classified as 
urban, and the remainder as rural. 
Twenty years before, only 39.6 per cent 
of the population were urban. 

cultural Production 

Quebec ranks third among the Cana- 
dian provinces, both for its annual 
agricultural revenue, and its icul- 
tural wealth. Field crops head the list 
of products, from tre point of view of 
revenue, the major items being hay 
and clover, oats and potatoes. Quebec 
also has the most important maple 
products industry in Canada. The total 
revenue from all agricultural products 
in 1928 was estimated at $277,050,000, 
and the gross agricultural wealth of 
the country was estimated at $1,395,- 
093,000. The following table shows the 
estimated gross annual agricultural 
revenue of the province for the past 


two years. 
1928 1927 


 & $ 
Field crops .... 130,363,000 144,273,000 
Farm animals . st ao ne 3,298,000 


, 
Wool .. ; 1,281,000 
Dairy products. 78,000,000 77,755,000 
. Fruits and 
vegetables... 7,577,000 
Poultry & ezgs 16,180,000 
Fur farming .. 775,000 
“Maple products 3,604,000 
Meheees : 978,000 
Tigress sesegas99,000 
gt 8 j bye oom fs ’ 
mney ... sey ~~ 688,000 
ts } . r a Seis 
Total .. °.... 277,050,000 285,301,000 
_’ Average value acre of occupied 
farm lands in 1928 : 
Dairy Products 
ebec ranks second only to Ontario 
in the amount of revenue received an- 
nually from her dairy products. In 1928 
estimated revenue from this source 
amounted to $78,000,000. The signifi- 
cant thing about the Quebec industry 
is the large number of individual 
establishments in the province.. With 
50 per cent more establishments than 
Ontario, Quebec has less than half the 
capital invested, and “produces about 
$75 worth of produce for every $95 
worth produced in Ontario. In 1927, 
Quebec produced 56,724,357 lb, cream- 
ery butter and over 37,585,999 lb. of 
cheese. There were 1,450 establish- 
ments in operation, yielding a total 
value of products of $29,261,969. 
Field Crops 
In 1928, hay and clover were re- 
éponsible for nearly 50 per cent. of the 
revenue from field crops, the amount 
from that source being $62,092,000. 


Potatoes and oats are ‘the next impor- 
tant crops, the‘Sformer being respon- 
sible for $13,594,000 of revenue in 1928, 
and $30,773,000 accruing from the sale 
of oats. Considerable buckwheat is 
grown, also turnips, mangels, etc. 
Live Stock 
Quebec ranks next ‘to Ontario in the 
number of her milch cows, the number 
for the last two years being well over 
the one million mark. Next to milch 
cows, horses are the most valuable 
animals, Quebec having comparatively 
few other cattle besides her milch cows. 
Sheep and swine form a very extensive 
part of the live stock of the province, 
they being second only to Ontario in 
importance. The following figures show 
the number and value of the live stock 
of the province during 1928: 
Number Value 
351,206 $38,018,000 
1,114,467 71,598,000 
849,879 29,210,000 
863,757 8,272,000 
813,309 14,669,000 


Poultry and Eggs J 

This phase of mixed farming ifs also 
well-developed in Quebec, the revenue 
derived from this source in 1928, being 
$16,180,000. Revenue from poultry and 
eggs has more than doubled in the last 
few years, The poultry in 1928 con- 
sisted of 186,000 turkeys, valued at 
$707,000; 106,000 geese valued at $250,- 
000; 55,000 ducks valued at $75,000; 
and 8,003,000 other fowl valued at $8,- 
803,000. 

Egg production amounted to 38,747,- 
858 dozen, valued at $12,786,793. 

Fruit and Vegetables 

Revenue from this source amounted 
in 1928 to approximately $7,577,000. 
Very little fruit is grown, the chief 
crop being apples, of which in 1927, 
there were 104,000 bbls. produced, 
valued at $481,000. 


Horses 
Milch cows 
Other cattle .... 


Honey 
In 1928 4,300,000 lb. of honey was 
produced, giving a total value of $688,- 


. 
4 


Tobacco 

Practically the total tobacco crop in 
Canada is produced in Ontario and 
Quebec, 80 per cent in Ontario and 17 
per cent in Quebec in 1928, Over 8,000,- 
000 lb. was produced in the province 
in 1928 from 10,368 acres, estimated 
farm value $978,013, 

Maple Products 

Quebec leads Canada in the amount 
of maple sugar and maple syrup that 
it produces. Estimated production for 
the year 1927, was 9,104,474 lb. of sugar 
valued at $1,183,543; and 1,423,926 gal- 
Icns of syrup, valued at $1,922,381. The 
estimated revenue from this industry 
in Quebec for 1928 is 3,604,000. 

Fur Farming 

Total revenue from fur farming in 
1928 was $775,000. Total value of pelts 
in the season 1927-28 was $3,500,194, 
19 per cent of the total value of raw 
fur production in Canada. At the end 
of 1927 there were 617 fur farms in the 
province, 886 of which were for foxes. 
The number of fox farms has increased 
considerably of late. The value o 
animals is approximately $2,305,745, 
and the value of land and buildings is 
placed at $793,428. . 

: Mining 

While Quebec presents enormous 
latent possibilities to the miner, as yet 
the chief item of mineral production is 
asbestos, the province supplying most 
of the world’s requirements of this 
commodity. In 1928, the total value of 


mineral production in the province was 
$37,182,864. The production of struc- 
tural materials and clay products is 
second onyl to that of Ontario, and in 
1928 these products were valued at 
$13,771,330. The various items of pro- 
duction ever the past two years were 
as follows: 
1928 1927 


11,288,360 10,621,013 
6,305,896 5,383,059 
4,648,896 4,268,315 
3,075,160 2,734,738 
1,924,296 1,880,934 
1,269,832 1,064,690 
892,742 
4,987,896 
1,240,434 
Total, including 

other minerals. 37,182,864 


Fisheries 


Asbestos 
Portland cement. 
Stone ... 

Clay products ... 
Sand and gravel. 
Zine ... 

Lime 

Copper .. 

Gol 


403,084 
172,217 


28,870,403 


The value of the fish marketed in| 


Quebec in the year 1928 was $3,037,062. 
| The chief product is cod. Dried cod 
is the most important part.of the 
cod fishery. Lobster is second in order 
of importance, with herring and sal- 
mon standing next in line. The total 
amount of capital invested in the pri- 
mary operations in 1926 was $2,054,832, 
while an additional $711,704 is invested 
in fish canning and curing establish- 


| 
ments. | 


Manufacturing 
As the second manufacturing indus- 
try province in the Dominion, Quebec 
contributes some 28 per cent of the 
| total gross value of manufactured prod- 
ucts in the Dominion. Pulp and paper 


806,665 | 


An actual developed turbine installa- 
tion of 2,387,118 h.p., and an estimated 
additional amount of power available 
amounting to at least 8,459,000 h.p. 
This developed power is equal to ap- 
proximately 902 h.p. per 1,000 of popu- 
lation. About 2,030,850 h.p. is de- 
veloped in central stations, and of the 
remainder 220,810 h.p. is developed in 
pulp and paper mills, and 135,458 h.p. 
in other industries. Power develap- 
ment in Quebec is carried on almost 
exclusively by private ownership. 
There is a provincial body, the Quebec 
Streams Commission, but this body has 
never undertaken the direct generation 
of power. 
GOVERNMENT AND OFFICIALS 


The capital of the province is located at 
Quebee City, and the government is vested 





cil of 24 members, — legislative assembly 
composed of 86 members. His Honour Nar- 
| cisse Perodeau is lieutenant-governor, and at 
present a Liberal government under the 
leadership of Hon, L. A. Taschereau is in 
power. 
Executive Council 

Prime Minister, Attorney-General and 
Minister of Municipal Affairs—Hon. L. A. 
Taschereau. 

“Minister of Agriculture—Hon. J. E. Caron. 

Minister of Lands and Forests—Hon. H. 
| Mercier. 
| Minister of Public Works and Labor— 
| Hon, J. E. Perreault. 
Provincial Treasurer—Hon. J. Nicol, K.C. 
Provincial Secretary and Registrar—Hon. 





in a lieutenant-governor, a legislative coun- K 


id. 

Minister of Roads— J 

Ministers without olicos — Hon. E. 
Moreau, Hon. L. Lapierre, Hon. A. Leduc 
and Hon. J. Henry Dillon. 

Officers of the Council—A. Morisset, 
clerk, and Wm. Learmonth, deputy clerk and 
stenographer. 

Deputy Ministers 

Provincial Secretary—C. J. Simard. 

Treasury—A. P. B. Williams. 

Public Works—J. A. Metayer, K.C. 

Labor—Louis Guyon. 

Attorney-General—Chas. Lanctot, K.C. 

Education—G. W. Parmelee, D.C.L., LL.D., 
and L, Bergeron. 

Agriculture—J, A. Grenier, B.A., LL.D. 
Marquis. Agents-General—J. L. Lemieux, 36 

Colonization, Mines and Fisheries—L. A. 
Richard. 

Municipal Affairs—Oscar J. Morin, K.C. 
Roads—J. L. Boulanger. 
Other Officials 

Public Service Commission—A. Beaudry. 
.C., pres. Liquor Commission— L. B. 
Cordeau, chm. & pres.; Hon. H. G,. Carroll, 
vice-pres. Comptroller-General—J. Morin. 
Hydro-Electric Power Commissioner — A. 
Amos. Chief of Statistical Bureau—G. E. 
Marquis. Agents-General—J. L. emieux, 36 
Kingsway, London, Eng., and Godfroi Lang- 
lois, 38a Boulevard Bischoffsheim, Brussels, 
Belgium. 

Revenue and Expenditure 

The revenue of the province for the fiscal 
year ending June 30, 1928, amounted to $34,- 
807,783 and the expenditures for the same 
Period were $32,821,226, leaving as a sur- 
plus for the year,’an amount of $1,986,557. 
The revenue for the previous year amounted 
to $27,206,335 and the expenditure $26,686,- 
189 with a surplus of $520,146 for the year. 


QUEBEC CITIES 


CAP DE LA MADELEINE 
Cap de la Madeleine is in Champlain 


i is by far the 9st.im- | ; : 
manufacturing is by apie county, on St. Lawrence River, 3 miles 


portant industry in the province. Sta- 
tistics of the total industries in 1927 


from Three Rivers. C.N.R. and C.P.R. 
at Three Rivers. Chief industries con- 


are as follows: | sist of saw-mills, sash and door fac- 


Number of establishments 7,206 
Capital $1,376,654,019 
Number of employees .. 196,094 
Salaries and wages paid $ 203,724,997 
Cost of materials $ 471,361,396 


Gross value of products $ $990,582,995 | 


Lumbering 
Quebec ranks third in the Dominion 


in the importance of her lumber in- |} 
dustry. Gross value of production | 


1927 (latest available) was $14,564,387. 
There were 1,056 establishments in op- | 


eration representing a capital invest-| tcta} debenture debt 
20 woods | Total sinking fund 


ment of $37,528,360. In 1927, 
were reported as cut into lumber, of 
which eight were soft and twelve hard- 
woods. Spruce is the most important 
wood commercially, with yellow birch, 
balsom, white pine and hemlock rank- | 
ing next in importance, Cedar, jack 
pine, maple and white birch are also of 
considerable importance. The province 
leads the Dominion in the preparation | 
of pulpwood. 
Pulp and Paper | 

Quebec leads the Canadian provinces | 
in the value of its pulp and paper mill 
products, and produces over 50 per cent 


of the pulp and paper products ofly 


Canada. In 1927 (latest available), the 
value of pulp-mill products in the prov- 
ince was $60,884,169, as against $59,- 
218,000 the previous year, and the 
value of her paper-mill products | 
amounted to $91,908,475 as against $81,- | 
849,000 in 1926. There were in 1926, 50 | 
mills operating in the province, of 
which 16 were pulp mills, 14 paper | 
mills, and 16 combined pulp and paper. | 
The capital invested amounted to $295,- | 
505,452, and the mills used some 600,- | 
000 h.p. Approximately 83 per cent. of | 
the pulpwood used in production is | 
from provincial limits, while the re- 
mainder is purchased. The annual pro- 
duction in 1927 was as follows: News- | 
print 1,167,701 tons; book and writing | 
paper 31,638 tons; wrapping paper 
68,772 tons; paper boards 47,620 tons; 
and other paper 28,742 tons. 
; Water Power 
Quebec leads the Canadian provinces 
both from the point of actual power 
development and also from the poten- | 
tial power resources which the prov-| 
ince contains. In Jan., 1929, there was | 
| 


Quebec Province Financial Statement | 
(As at June 30, 1928) 


Assessed 

Total nee . Pe ‘ 

Less: Sinking fund ..... 
set aside 
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Net debt 
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value i local purposes of taxable real estate 


meccvcececcces coos $ 


issued to La 
a, pay. in annual instal. of $124,172. 


Revenue for the fiscal year ending June 30, 1928. Seer. 
Expenditure for the fiscal year ending June 30, 1928 


$1,810,575,661 | 
80,731,877 


14,457,502 


Banque | 
40.. 21,904,346 

58,827,531 | 

34,807,783 | 


32,821,226 


LOANS OUTSTANDING 


ae 
$ 


(£ Bonds) 
(£ Bonds) 


es 
nm naann@ ana 
oI 
RRR ASE 
3 


t 
Bah be aT et Se at IE Pat Bet fad tt fe tt 


i 
anh e 


Feb. 1958 


,000 


188,800 

(Ins. stock) 1,341,346 
(£ Ins. stk.) 9,236 
37,100 

4,707,000 

2,500,000 

* 15,000,000 

£ reg’d stk.) 5,733,328 
ranc Bonds) 5,076,575 
4} 7,500,000 
144,000 
4,000,000 
15,000,000 
5,000,000 


(As oo 1, 1929) 


$2,5 
2,530,000 
292 
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There are also other contingent liabilities and guarantees. 


” 


(1) Free from succession duties. 
(2) At par of exchange in sterling. 


i York ; Q. Quebec ; M. Montreal; T. Toronto; L. London, Eng.; P. Paris; (G) Gold; 
r. 


| 
N.Y. Q. M. T. | 
| 
| 


(3) The loan maturing Jan. 20, 1955, is redeemable after Jan. 20, 1905, on six months’ 


notice. . 
(4) Redeemable on or after May 1, 1952. 
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FIDENCE 


| 
| 


a faster tempo and competition 


\ X 71TH business today being done at 


multiplied in every branch of the 


industry, complete confidence can only 
be gained and maintained by the strict- 


est attention to the smallest detail. 


Rigid control of every process from the 
ore to the finished product enables us 
to keep a strict check on every detail of 
manufacture. Unexcelled equipment and 
the most modern developments in pro- 
duction methods have enabled us to 


reach new and even higher standards 


of quality. 


The extreme 


1 


care and extra expense 


involved in manufacture are amply com- 


pensated by 


the “confidence” which 


users of Steel in every form place in 


the products 
Canada. 


of the Steel Company of 


|gan Falls. 


tories. Neighborhood supplies lumber, 
sand and clay. 
Population, 1928, 9,089; 1928, 6,000. Area, 
4,275 acres. 
Income and Assessment 
Year ending December 31, 1928 
Revenue 
Expenditure ° 
Assessed value for taxation 
Exemptions not included 7,500,000 
Tax rate: 1929, general, 10; school, 12; 
total, 22 mills. 
Assets and Liabilities 
| Value of assets eS 


Debenture Debt 


Public Utilities 
| Local Improvements 


| General 
Public Utilities 
tNet 


Outstanding 


y earnings profits 
Waterworks $ 20,936 $ 15,920 


| 7 After operating charges only. tAfter de- 


preciation, operating expenses, interest and 
sinking fund on debt. *Deficit. 


GRANBY 


Granby is in Shefford County, on the 
amaska River, 50 miles south-east of 
Montreal, on the C.N.R. and M. & S.C.R. 
Electric railway from Montreal. Indus- 
tries include wood-using manufactor- 
ies, rubber goods, and other products. 

Population :1928, 8,000; 1921, 6,785. Area, 
960 acres, 

Income and Assessment 

_ Year ending December 31, 1927 
Receipts : 
Payments w 
Assessed value for taxation 
Exemptions not included 

General tax (per $100)—$1.00. 

Assets and Liabilities 
Total assets 
Total debenture debt 
Total sinking fund 
Other loans and debts 
Public Utilities 

Value of public utilities owned .. 


GRAND’MERE 
Grand’mére is in Champlain county, 
on the St. Maurice River, 120 miles 
north-east of Montreal, 118 miles west 


oe eee ewe eeeee ee eeeetee 


$31,761 


| Of Quebec. On C.N.R. and C.P.R. Elec- 


trie light and power, and water sys- 
tems owned and operated by the city. 
It is an important pulp and paper 
centre, being the home of the gigantic 
lant of the Laurentide Company. 
sarge quantities of pulpwood are ob- 
tainable in the vicinity, and it is close 
to the power developments at Shawini- 
The city is administered 
under the council-manager plan. 
Population, 1928, 6,650 ; 1923, 6,650. Area, 
1,119 acres. 
Income and Assessment 
1§1,193 
149,258 


Revenue 
Expenditure 
Assessed value for taxation 8,327,642 
Exemptions not included 14,144,80 

Tax rate, 1928: General, .10; debenture, 
1.10; school, .78; total, 1.93 mills. 

Total tax arrears, $18,682; amount uncol- 
lected in 1928, $14,610. 

Assets and Liabilities 

Value of assets 
Total debenture debt 
Total sinking fund 


$ 1,189,082 
1,229,500 
107,128 


Debentures Sink. funds 
outstanding on hand 
$ 560000 $f 
126,500 164,107 
43,021 


543,000 
1,229,500 107,128 


QUEBEC 


Population 
192 19 
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| Roxboro 


The Steel Company of Canada, Limited 


Hamilton - Executive Ofices = Montreal | 


Sales Offices: Halifax, Saint John, Montreal, 
Works: Hamilton, Montreal, Toronto 


Toronto, Hamilton, Winnipeg, Vancouver 
» Brantford, London, Gananoque 


Saguenay. . 

Ste. Agathe des Monts 

Ste. Anne de Bellevue. .. .., 

St. Jerome. aire 

St. Joseph d’Alma. ... 
Laurent. . : , 

St. Leonard de Port Maurice 

ee ie 
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Trois Pisteles... 

Victoriaville. 
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HULL 

Hull is the county town of Ottawa 
county, situated on the Ottawa River 
and Rideau Canal, opposite to the city 
of Ottawa, with which it is connected 
by bridges. It is served by C.P.R. and 
C.N.R., and the Hull Electric Railway 
which plies between Ottawa and Ayl- 
mer. 

The city is a rapidly-growing indus- 
trial centre. Being in one of the larg- 
est lumber districts in the world, the 
chief industries are those utilizing 
wood products, prominent amongst 
which is the match factory of the E. 
B. Eddy Co. Many other manufactur- 
ing concerns are successfully operated. 
The supply of power from the Ottawa 
River is practically unlimited. The 


00 population is mostly French-speaking. 


Population: At present, 27,589; 1921, 24,- 

117. Area, 4,000 acres. 
Income and Assessment 
Year Ended December 31. 1928 

$ 662,688 

657,025 
18,986,329 
10,895,314 


OOP eee ee eee 


Assessed value for taxation 
Exemptions not included above . 
Tax rate: total, 15 mills. 
Assets and Liabilities 
Value of assets 
Total debenture debt 
Total sinking fund 382,928 
Sinking fund in arrears 350,590 
Debenture Debt 
Debentures Sink Fund 
Public utilities $1,115,425 $55,767 
al improvements: 


Ratepayers’ share . 1,435,825 234,867 
Genera! debentures .. 1,121,075 92,294 


325 $382,928 
*Net 


profits 
7,969 


$3,925,156 
3,672,325 


earnings 


Waterworks ..... $79,670 


x After operating charges only. 
* After depreciation, operating 
and interest and sinking fund on 


JOLIETTE 


Joliette is the chief town of Joliette 
county, situated on the Assumption 
River, 36 miles north of Montreal, 
served by the C.N.R. and C.P.R. It is 
a business centre for 30 parishes, and 
has a large trade in pine and spruce 
timber. Lumber and other industries 
are in operation. Power is obtained 
from the Joliette Falls, a short dis- 
tance from the town, and from Shaw- 
inigan Falls. 

Population : 1927, 10,805 ; 1917, 8,605. Area, 
1,288 acres. 

Income and Assessment 
Year Euded December 31, 1928 
Revenue $ 
Expenses 
Assessment value for taxation .. 
Exemptions not included in above 

Tax rate: 6.1 per cent. 

Liabilities s 


charges, 
debs. 


Assets and 
Value of assets 
Total debenture debt 
Total sinking fund 
Public Utilities 


Waterworks ee eeeereseeee 
Electric light eee eeeeeeeeeerees 


x After operating expenses only. 


LACHINE : 

Lachine is in Jacques-Cartier county, 
8 miles from Montreal, situated at the 
entrance of the Lachine Canal, on Lake 
St. Louis. It is on the C.N.R. and 
C.P.R. and electric railway from Mont- 
real. Steamers to ports on the Great 
Lakes and the St. Lawrence River, 4 
miles of water front. Several impor- 
tant industries are located in the city. 
The city forms part of the Montreal 
Metropolitan Commission, and as such 


TOWNS 


Assessed 
Value 


$ 593,000 
1,180,670 
435,700 
1,510,464 
1,681,819 
1,349,164 
31,220 
1,299,287 
725,000 
1,419,406 


Sinking 
Fund 
$11,787 
9,490 
13,584 
* 300 
12,044 
23,256 
4,126 


Debenture 
Dt 


eb 
$149,000 
50,510 
358,501 


746,504 
21,000 


158,584 


o2e+o~ 
oooo 
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10,800 
75,898 

5,373 
50,942 
20,729 


5 
7,081,200 
2,232,650 

457,400 
684,205 
584,132 
1,044,486 


913,725 
3,875,733 
2,759,695 
2,150,175 
1,872,841 
1,649,906 
3,153,230 

782,580 
1,297,810 


1,459,350 
27.796 
80,100 


35,400 *"833 
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99,500 
554,700 
765,643 
502,700 


385,700 
485,000 
62,810 
260,955 
28,000 
39,000 


903,690 
215,600 
173,284 
900 
169,266 
240,000 
552,700 
40,000 
402,981 
416,100 
143,500 
167,700 
330,050 


Seezr 
Cocoon ao 


tt et ee 
MNVIIDSOVi: 
aooooS 


1,466,490 
1,988,385 
754,420 
1,214,646 

. 2,089,195 
11,101,570 
3,629,635 
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1,836,104 
1,257,500 
295,600 
181,300 
103,582 


208,021 
137,959 


560,700 
288,300 
‘290,363 

22,861 

,769,085 21,981 
2,058,105 315, 43,686 
425 5,2 195,595 
12,744 
56,829 
55,534 


to OD 


mt me ee © 
Sdado 
Sss5 


108,500 


637,000 
298,750 
150,000 

39,000 


OMe Oe Ole 
AWA DW—oODtr 
rFouUNMeKoow 


1,497,740 
604,450 
2,321,733 
5,364,350 
939,400 
1,000,000 


69,727 
338,428 


109,600 
93,643 


&, 


Versailles-Vidricaire-Boulais 


Investment 


Versailles Building 


Montreal 


its finances are under the control of 
that body. 
Population: 1928, 1921, 15,404. 
Area, 2,996 acres. 
Income and Assessment 
Year ending December 31, 1927 
Receipts $ 680,196 
Payments 727,778 
Assessed value for taxation 23,667,093 
Exemptions not included 
General tax (per $109—$1.36. 
Total tax arrears, $211,633; amount un- 
collected in 1928, $111,687. 
Assets and Liabilities 
Value of assets 
Total debenture debt 
Total sinking fund 381,369 
Other loans and debts 1,566,322 
Public Utilities 
, *Net 
; profits 
$34,350 
44,061 


17,867 ; 


$3,613,384 
3,037,925 


Waterworks eee eee eeeetewere 
Electric light .. 


eee $78,411 


*After depreciation, operating charges, 
interest and sinking fund on debt. 
Value of public utilities owned .. 62,558,427 


LEVIS 


Chief town of Levis county, situated 
on the south shore of the St. Lawrence 
River, opposite to Quebec City. It is 
on the main line of the C.N.R., and is 
the northern terminus of the Quebec 
ferry service to Quebec. 

Shipbuilding is the prineipal indus- 
try, the city having within its precinets 
a graving dock which can accommodate 
the largest vessels. Other industries 
are also in operation. Important 
Catholic colleges and seminaries are 
located here. 

Population: At present, 11,084; 
ago, 10,274. 

" Income and Assessment 

Year Ended December 31, 1928 
Revenue $ 223,000 
| Expenditure 221.000 

Assessed value for taxation 
Exemptions not included above . 
Assets and Liabilities 

Value of assets 
Total debenture debt . 1,073,000 
Total sinking fund 471 
Debenture Debt 

Debentures Sink. Fund 
$622,500 $241 

450,500 230 


$1,073,000 $471 
Public Utilities 
N *Net 


xNet 
earnings profits 
+$1,600 


$50,700 


616,769 


Public utilities 
General debentures . 


Waterworks ,. 


x After operating charges only. 

* After depreciation, operating expenses, 
and interest and sinking fund on debt. 

t Deficit. 


} 


| Yor 


Limitée 


LONGUEUIL 


County town of Chambly county, on 
the south shore of the St. Lawrence 
River, opposite to Montreal, on Q. M. 
& S. Ry., and M. & S.C. Ry. Ferry to 
Montreal. City owns its water and sew- 
erage systems. Factories for the manu- 
facture of paper making machinery, 
turbines, etc., and other similar indus- 
tries are in operation. 

Population: 1928, 65,875; 
Area, 835 acres. 

Income and Assessment 

Year ending December 31, 1927 
Receipts ..... eracesenceeenes ees $ 154,814 
Papunante cov5e 143,631 
Assessed value for taxation 5,078,609 
Other taxable property 135,545 
Exemptions not included 
General tax (per $100)—$1.15. 

Assets and Liabilities 
Total assets 
Total debenture debt ... 
Total sinking fund .... ° 
Other loans and debts ... ee 192,642 
Value of public utilities owned .. $1,024,917 


1921, 4,682. 


MONTREAL 


Montreal is the largest city in Can- 
ada, and its greatest commercial me- 
tropolis. It is situated on Montreal 
Island, at the confluence of the Ottawa 
and St. Lawrence Rivers, 1,000 miles 
from the sea. It is the key to the in- 
terior of the Dominion, and the 
greatest export centre for grain and 
dairy produce, second only to New 
k as a seaport on the American 


continent. The harbor facilities in- 


| clude capacity for 100 ocean steamers. 


5 years It is served by eight railways. The 


| street railway and most of the public 
| utilities are operated by private com- 


$1,414,000 | tion 


panies; the chief water supply is oper- 
ated by the city. Power is obtained 


5,650,000 ' Within easy reach of the city. 


Montreal is the headquarters of the 
two great railways, the Canadian Na- 

- and the Canadian Pacific, and, 
in addition to being the foremost 
manufacturing city of the Dominion, 
it is the seat of the Universities of 
Montreal and McGill, the Anglican and 
Roman Catholic Cathedrals. Four of 
the chartered banks of Canada have 
their head offices in Montreal. 


Greater Montreal, which includes a 
number of outlying manicipalities, and 
other cities within the boundaries of 
the city of Montreal, covers an area of 
117 square miles. The Island of Mont- 
real Metropolitan Commission links up 
with the city a number of smaller com- 


| Bankers 


71 St. Peter Street 


Quebec 


munities, for the purpose of finanelal 


unity. 
Penntation At present, 1,032,385; 191, 
618,506. Area, over 32,000 acres, s 
Income and Assessment 

Year Ended December 31, 1928 
Revenue 
Expenditure 
Assessed value for taxation 
Exemptions not included above . 

Tax rate: municipal, 13.5; lean tax, 0.405 
average school tax, 9.36; special paving tag, 
0.95; total, (average) 24.21 mills, 

Assets and Liabilities 
Value of assets (approx.) 
Total debenture debt 
Total sinking fund ee 

Debenture Debt 
Debentures Sink. Fung 

Public utilities ..... $42,316,923 
Local improvements: 

Ratepayers’ share . 

City’s share in gen. fund 
General debentures .. 97,147,189 


OOOOH e EHH ee 


——— 
$163,156,149 $16,209,571 | 


Public Utilities 
xN 
ea 
Waterworks ooo $4, 
Underground conduits revenue 
(rental) 


162,458 
$4,529,848 


x After operating charges only. 


; OUTREMONT 


Outremont, situated on the Island of — 


Montreal, is a part of Greater Mont- 
real, but is a separate municipal 
having its own government. Railways 
are at Montreal. The city does not own 


any of its public utilities. It is chiefly — 


a residential district. 


The city forms part of the Montreal 


Metropolitan Commission, and as suck 


its finances are under the control of 


that body. 
Population: 1928, 23,775; 1921, 
Area, 975 acres. 
Income and Assessment 
Year ending December 31, 1927 
Receipts $ 
Payments oe 
Assessed value for taxation .... 
Exemptions not included ..... eee 
Non-taxable real estate 
General tax (per $100)—$1.00. 
Assets and Liabilities 
Betas emaeihe si. scsadhaesaccese ° 
Total debenture debt 
Total sinking fund ........ oooce 
Other loans and debts 
Debe 


13,249, 


Debentures Sink. Fund 
outstanding on J 
$2,626,768 $697, 
921,699 
1,416,533 102,478 


$4,965,000 $790,587 
(Continued on page 35) 


Local improvements . 
General 


ADA CEMEN 


CONCRETE 


4F OR PERMANENCE 


- : 


Windsor-Toronto Highway, 


near London, Ont. 


More permanent highway mil 
These twin traffic Seoditass a 


community. 


e... widerroads!} 
challenge to every 
z- 


Concrete affords the answer. It is permanent . +s 
and readily adapted to all types of paving com 


struction work. 


r 


It conserves budgets through eliminating costly 


keep. Whereconcrete predominates, pavi 


fun 


may be devoted almost entirely to needed new 


mileage. 


ae “e 


Concrete highways attract profitable tourist traffic. 
They cut fuel costs; reduce:wear and tear on car 


and tires. 


By all means advocate more concrete 


and wider highways. 


ages 


paving ..¢ 


“It’s the little it costs to maintain that makes 
concrete paving economical ” 


Canada Cement Company Limited 
Canada Cement Company Building ° 


Phillips Square 


Sales Offices at: Montreal 


PERMANENT 


Mon 
Winnipeg Calgary 


Toronto 


CONCRETE 


HIGHWAYS | 





23,692,086 }$16,209,87% 


ag 


: Total debenture debt .......«++ 


General Information 
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Farm animals * 
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shore the St. Lawrence | 
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R 
Seen Ga 3, om Saguenay piy 
rom 
durin ccna of navigation. Industri 
include wood-using products, mach 
foundry, and railway repair shops. 
city owns its light, water and sewera 
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deer hunting, and trout fishing. The 
are quantities of 


in th ndinj 

@s 
Populeten wate Labs iante THe 
4,900 acres. a 


jue of assets ......+> wechaane a a 


(Includes $60,000 issued May 1, 1928) 
: ya 


ou on 
Public eeeeee 
Gone pitilities ty 3 


, 699,106 15,8 


Total .....s.ee0s. $1,505,004 $108.1 
Value of Public utilities owned ... $082, 


SOREL 
Sorel is the county town of Richell 
County, on the St. Lawrence and Ri 
liew Rivers, at Lake St. Peter, 45 mil 
north-east of Montreal. It is on t 
-P.R. and. Quebec Southern Rail 
ere is a daily steamer service dou 
ng the summer months from Montre 
and Quebec. The light, water, and se 
erage systems are owned ané operat 
by the municipality. 
b he town has a good deep water h 
or. Several factories are in operatic 
Population: 1928, 9,220; 1921, 8,174. 
000 acres. 
Income and Assessment 
Year ending December 31, 
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21 paced om the St. Maurice Riv: 
miles north of Three Rivers | 
Ry he “ St. emTee, a 
° ant indystri 
"tp located in the city, chief of whi 












ent been primarily an agri- 
rovince, but in recent years 
has been making vast strides in 
Saving @ diversity of income. 
sdustrially the province is making 
‘Away, In the field of oil develop- 
set it has already had a taste of 
Smuch larger plums that are con- 
atiy expected as the development 
‘of scores of oil companies pro- 
ils, Coal mining is on the upgrade 
sis and the province’s fuel re- 
weg are enormous. — 
ing up of the rich and fertile 
River country is extending the 
‘wineial sphere of productivity al- 
4 into the Arctic circle. 
, provincial finances are on a 
is-and the province is re- 
being well administered 
officers. 
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ia was 617,000; in 1928, 631,900. In 
“the lation was 73,022. Dis- 
res compiled at the time 
t Dominion census (1921) 
, 62 per cent of the population 
wad as rural, whereas twenty years 
that, 74 per cent were rural 
rest urban. 
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eked secces $4,367 ‘yelative importance is indicated 
duits revenue idir monetary value, as shown in 
Se abbe<b ees . 162,458 eliowing table, which compares the 
- $4,529,846 cultural production in 1927 
a eenues enly, 192s 1927 
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strict.. wfarming ... 200,000 , 
ns part of the Montreal per and grass 
ommission, and as such Ticiesseccee 187,000 130,000 
e under the control of eeseccers 67,000 60,000 
28, 28,775; 1921, 18,249. Ant . » - 264,028,000 es 
rage value per acre of occupi 
oy Caer wegen lands in 1928, $28. 
come. $ 929,266 @ estimated agricultural wealth of 
eaiere vb tone e< es 798,161 
r taxation ..... 065,348 
cluded ..... se 181,449 
op eS pas e 19,955 EC 
ae QUEB 
(a sence $6,114,846 thec is the capital of the Province 
yt ec cs cc cscee | 4,965,000 ’ situated on the St. Law- 
Rei scs cv sk : 587 ee River, at its confluence with 
ES Ce soe on e 280,606 5 Charies River, 180 miles north- 
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Minding of New Oilfields 
a Wealth of Prairie Province 


mbe province of Alberta has up to 








is Factor Adding to 









the province for 1928 wa 
i $ $1,135,509,000. 
a tale ence ranks fourth in crear 
mately one-seventh, penseses, SpProxi- 
cultural wealth of Cansde ee 
Crops 
The chief crop is wheat i 
: + 

— i a total of 11,727,830 aecne ee 
er to field crops, 6,707,526 were sown 

. wheat. The value of the 1928 
= pont crop was estimated at $117,008,- 

0. Oats is the next important crop 
with an acrease in 1928 of 2,340,26: ; 
acres and a value of $33,538,000. Other 
important crops are barley and rye. 

i , Live Stock 

e value of Alberta’s live st 

1928 was $120,862,000, Cattle [ pe 
most important, ‘with horses and milch 
cows ranking next in line, The follow- 
ing figures tell the story for the year 


Number Value 
montis sevecese 1,299,495 68,803,000 
OTSES ...seeee00 740,408 37,672,000 
Milch cows ..,... 344,495 23,427,000 
ee Wieses esses 680,000 9,039,000 
WED sadece eeeee 515,000 5,348,000 


xNot including milch cows. 
Fur Farming 


In the season 1927-1928 the total 
value of pelts was $1,661,692, 9 per 
cent of the total value of raw fur pro- 
duction in Canada. In 1927, 1384 farms 
— Spe — 127 were for 

> Value of animals was $86 : 
land and building, $325,799. wyrNaees 


Dairying 


Revenue from dairying in 1928 


amounted to $12,500,000. In 1927 there Cc 


were 165 creareries in operation in 
the province, with a total production 
of over 18,000,000 lb., yielding a total 
value of $6,888,049, of which 5,765,348 
was from butter factories, $170,569 
from cheese, and $952,012 from other 
dairy products. Recently the provin- 
cial oy pool has entered into the 
field of dairy factory operations. 
Poultry and Eggs 

The value of farm poultry in 1928 
amounted to $5,953,000. Seuta. and tur. 
mare, Sots the —_ gy The 

mber of eggs produced in 1928 w 
24,732,585 dozen, valued at $6,981,340. 

Fisheries ~ 


Fishing yields a product that in 1927 
produced a revenue of $725,050. This 
represents a more than proportionate 
increase over the average catch of 
former years. More than half of the 
revenue came from whitefish $340,407, 
while trout yielded $282,812, pickerel 
$92,427 and pike $32,056. The capital 
investment in the industry amounts to 
$461,185. In addition to those already 
mentioned, perch, mullets, and tubilee 


(Continued on page 36) 


QUEBEC CITIES (Continued) 


are aluminum, and pulp and paper fac- 
tories. ~ 

The falls near the city are 165 feet 
high, ard have over 260,000 h.p. devel- 
oped. Power is supplied to cities and 
towns within a radius of 100 miles, 


Atlantic steamers during thejincluding Montreal and Quebec. The 
ts i eanree 1$697,065 - jon of navigation, and the landing | Gouin Reservoir, the second largest 
egy } x ~ of all immigrants entering Can-/ artificial reservoir in the world, is 

1,416,533 102,472 da via the St. Lawrence.. The ge ne = the headwaters of the St. 
—- ; i a . 
$4,965,000 $799,587 roe a oe? ae Population: 1928, 18,171; 1921, 10,625. 
ied on page 35) or vessels of the largest size, and 2|Ate#, 1,280 acres. 
: ; . Income and Assessment 
ving ow capable Year ending December $1, 1927 
executing Tr . DUDE “a seesebacheavccsece esee 76,7 
Quebec is famous for the grandeur Payments entation jameige ews 339,300 
5 site and gurnenatingn. se feet: = satan | tor taxation exgee 19 825,391 
ms ns, @ romance o its &- Exemptions MCIUGEG «.««++ eae : ’ 
~ Many thousands of tourists visit | Nortarable realestate on-srig:  Ttt6.b50 
early the historic plains and enjoy| ‘Total tax * 434,080; amount un- 
gusint old-worldness of Old Que- | collected in 1928, 37,478. 
. eee aaee — apene mined Ata, and Liabiliti sine 
, wrence 8 miles above the nesets My P05. ...3.0000 ,098, 
described as the eighth wonder | Total bane mo steeeereece a. 
t p weeds 28. an saqeatiring feat | Other loans and 8 eae 20,588 
3 - t 
Quebec is also an important educa-| Value of C ities owned ++ $591,390 
Be 1 and industrial city. It is the | Waterworks revenue for the year 23,889 
Seat of the Provincial Legislature and| (After operating charges only). 
~ of Laval University, and has many fac- —_— 
tories in operation. It is the leading SHERBROOKE 
~ beot-and shoe centre in the Dominion.| Sherbrooke is situated at the con- 
- Population, 1928, 133,000; 1921, 96,193./ fluence of the Magog and St. Francis 
_ Area, 6,830 acres. Rivers, 100 miles east of Montreal, 120 








Income and Assessment 

-* As at April 30, 1929 

Assessed vane, oe, SeeRte, -- -00T SUR ET 
Exemptions not included........ 44,969, 

a oe rate: General, 21.6; school, 9.5; total, 
_ Tax arrears, $1,863,443. 

Assets and Liabilities 








Forel debenture pobtecceons $22,881,139 
Total sinking fund ............. 1,583,306 
= Debenture Debt 
e Debentures Sink. Fund 
ig outstanding on hand 
Public utilities wevee $ 5,568,500 $ 207,712 
@rccccee cocoa 15,987,045 1,325,594 
Total peveccocseee 22,881,189 1,533,306 


; RIVIERE DU LOUP 
Riviére du Loup is the county town 
of Temiscouata county, situated on the 
south shore of the St. Lawrence River, 
at the mouth of the Riviére du Loup, 
miles north-east of Quebec. At 
the junction, of the C.P.R. and Temis- 
cousta Ry. (in operation to Edmunds- 
ton, N.B.). Can. S. S. Line steamers 
from Quebec to Saguenay ply weekly 
pone of een a 
wood-using products, machine 
foundry, and railway repair shops. The 
city owns its light, water and sewerage 





iére du Loup is also a summer 


tp oe Tesort, and is noted for its moose and 
Eo wider roads! der Banting, and trout Gching. There 
enge to ery Quantities of timber and pulpwoo 
ov in the surrounding neighborhood. 
z- adoe tion: 1928, 7,854; 1921, 7,703. Area, 
| acres. 
: Income and Assessment 
sone cee Year ending December 81, 1927, 
paving cone SEE func cs albakn dur biedates 160,026 
; ’ value for taxation ..... 3,662,615 
4 
| : : ee ee) ° i a 4,108,135 
+ ~ per —$1.25. 
ating one Wales of asimets and Liabilities | oss 
* BBSCTH nc ccccscseccevese . ’ 
paving fun Total debenture, debt 2-3-4 2,696,004 
needed new PM sinking fund... ane ter 108,119 
Other loans and debts .......... 17 
ars om, ae Debenture Debt 
c. i Debentures Sink. Fund 
tourist Ce. Public utiliti cee < on 500 
> OB neces . * 7 
nd tear on car General ........... ; ” 699,106 ‘16,610 
mgt Bb iiico ee puave $1,505,004 $108,119 
. et : Value of public utilities owned .. $982,960 
pte paving eee 


SOREL 3 : 
Sorel is the county town of Richelieu 
* Seunty, on the St. Lawrence and Riche- 
{ liew ivers, at Lake St. Peter, 45 miles 
Cpe ett of Montreal. It is on the 
‘ZP-R. and Quebec Southern Railway. 
There is a daily steamer service dur- 
ing the summer months from Montreal 
8nd Quebec. The light, water, and sew- 
‘fage systems are owned an! opcrated 
by the municipality. 
bo e town has a good deep water har- 
Fr. Several factories are in operation. 
2,000 ation: 1928, 9,220; 1921, 8,174. Area, 
acres. 
Income and Assessment 


ear ending December 31, 1927 
Receipts $ 148,891 


at makes 








Limited ! 
a a. 


Lipeg 


















Calgary 


Mice. dsdsacunesnde 126,028 
| Batemed value for taxation ;.... 8,284,950 
_- “Other taxable BONNE ab acendensce 466,290 
: Mon-taxable real estate 2.’ 2!" 1,920,000 
General tax (per $100)—-$2.00. 
: Assets and Liabilities 
Total += ao EE $807,962 
wal mture debt ........... - 909,400 
A Ona! sinking Sh geragdapiersc 16,160 
Vain, ANNs and debis 22... s... 1,069 
Me of public utilities owned .. - $304,930 





ut; - SHAWINIGAN FALLS 
Situated on the St. Sieeains River, 
piles north of Three Rivers on 
7 C.P.R., and St. Maurice Valley 
i number of important indugtries 
» tocated in the city, chief of ®hich 





mS 
e 


miles south-west of Quebec. On C.N.R., 
C.P.R., Boston & Maine Ry., and at the 
terminus of the Quebec Central Rail- 
way. Electric railway to Lennoxville, 
8 miles distant. The city owns its elec- 
tric power, gas, water and sewerage 
systems. Abundant power is available 
dn the neighborhood. It is a growing 
industrial centre, and a distributing 
point for a rich mixed farming and 
dairying district. 

Population: At present, 27,941; 6 years 
ago, 24,179. Area, 3,104 acres. 

Income and Assessment 
Year Ended December 31, 1928 

MSVERES ccoccccicgcccvscvere eeee $1,139,466 
Expenditure $21,152 
Assessed value for taxation ..... 23,729,251 
Exemptions not included above . 12,641,569 

Tax rate: general, 11; school, 7; total, 








18 mills. 
Assets and Liabilities 
Value of assets .....-ccescosces $10,014,558 
Total debenture debt ..........++ 6,466,500 
Total sinking fund ..........+++ 1,978,794 
Debenture Debt 
Debentures Sink. Fund 
Public utilities ...... $2,236,209. $349,213 
Local improvements 
(all shared by mtnici- 
pality) ....cccceee 4,239,300 1,629,581 
Total ccccecsecccccce $6,466,500 $1,978,794 
Public Utilities 
x *Net 
earnings profits 
Waterworks ..... tee $48,083 $12,808 
Electric light .sses- 258,451 114,571 
BB secesssecee eeeee 11,8380 2,701 
Total .. Peeeseeseose $318,314 $130,080 
x After operating charges only. 
* After depreciation, operating charges, 


and interest and sinking fund on debt. 


ST. HYACINTHE 

St. Hyacinthe is the county town of 
St. Hyacinthe County, situated on the 
Yamaska River, 36 miles east of Mont- 
real. Served by the C.N.R., C.P.R. and 
Q.M. & S.R. The city owns its water 
and sewerage systems. A number of in- 
dustries are in operation, the more im- 
portant of which include boot and shoe, 
knitting, cotton, and machine fac- 
tories, Electric power is supplied by 
the Southern Canada Power Co. 

Population: At present, 12,800; 5 years 
ago, 11,680. Area, 1,091 acres. 

Income and Assessment 

Year Ended December 31, 198) 





Revenue ..cccccvercccecececvers 189,994 
Expenditure ....ssescesececesee 123,806 
Assessed value for taxation ..... 6,495,070 
Exemptions not included above . 3,635,850 
Assets and Liabilities 
Value of assets ....ccecerceeeee $1,485,854 
Total debenture debt ..-++++++++ 1,490,880 ‘ 
Total sinking fund ...-.+-+++++ e 28,845 


benture Debt ° 
— “Debentures “~- Fund 





Public utilities pipes $391,635 eoecce 
1 improvements: 
i tiesanee” share . 86,213 28,345 
City’s share ....+« 1,063,182 = seuees 
ili unis coecaase $1,490,880 $28,345 
—- Public Utilities 
uns — 
earnings profi 
Waterworks ..++++. ° $22,793 $7,752 
ter operating charges only. 
a Aner Sepreciation, operating gerox 


and interest and sinking fund on 


ST. JOHNS c . 

St. Johns is on the Richelieu River, 
27 miles south-east of Montreal. It is 
connected by bridge with Iberville, and 
served by the C.N.R., C.P.R., -R. 
There is a direct water route from St. 
Johns to New York via the Richelieu 
and St. Lawrence Rivers, Lake Cham- 

lain, and the Hudson River. It is an 
important manufacturing centre, par- 
ticularly for pottery and clay products. 








A large trade in lumber, grain a 
CORSET preteen _ carried a + 
pulation : » 10,000; ° 
Area, 755 acres. anes: eee 
Income and Assessment 
Year ending December 31, 1927 


7,784, 










IIE vi'venkneecee sbcias eck ° 2 
SONOND doe Séntocchevadeceece ' tates 
Assessed value for taxation ..... 7,319,900 
Other taxable value ............ 25,545 
Exemptions not included ....... 355,000 
Non-taxable real estate ......... 8,145,100 
General tax (per $100)—$1.75. 
Assets and Liabilities 
Sn MONE widewecneaeaes dent $2,218,739 
Total debenture debt ........... 974,410 
Total sinking fund ............. 80,778 
Other loans and debts ......,... 458,558 


Public Utilities 
Value of public utilities owned ee $1,109,993 


ST. LAMBERT 


St. Lambert is in Chambly county, 
on the St. Lawrence River, opposite 
Montreal. It is served by the CNR, 
and by the Montreal & Southern Coun- 
ties Railway (electric). The city owns 
its electric light, power and water 





systems. It is chiefly a residential 
district. 

Population: 1928, 6,000; 19 
Area, 1,192 acres. + 

Income and Assessment 

Year ending December 31, 1927 

MINDED 2 cc ctucdecuutds ps cuecne $ 403,559 
UE So odrasss chiacdecenacese 346,095 
Assessed value for taxation ..... 10,951,251 
Exemptions not included’........ 1,676,154 

Assets and Liabilities 
ee “rai ae $3,694,858 
Total debenture debt ............ 3,364,854 
Total sinking fund ............. 182,115 
Other debts and loans .......... 413.767 
$1,463,024 


Value of public utilities owned .. 


THREE RIVERS 

Three Rivers is the county town of 
St. Maurice county, situated at the 
head of tidewater on the St. Lawrence, 
half-way between Montreal and Que- 
bec. It is on the C.N.R., and connected 
by ferry to the ‘C.P.R. on the south 
shore of the river. It is a port of call 
for steamers plying between ports on 
the St. Lawrénce River, and has a good 
harbor with 2 miles of docks. 

The city is rapidly becoming one of 
the foremost pulp and paper centres in 
anada, linking vast pulpwood re- 
sources with the transportation facili- 
ties of the St. Lawrence River. It is 
the second oldest city in Canada, and 
is the distributing and shipping point 
for a fine agricultural and dairying 
district. - 

Population: 1928, 35,000; 

Area, 2,569 acres. 
Income and Assessment 
Year ending December 31, 1927 


1921, 22,687. 


NOIRE eb cddzckoeswevetessecnee $1,155,172 
Beependiture «cccccccccsccccccces 993,468 
Assessed value for taxation ..... 19,762,525 
Exemptions not included ...... 35,705,915 


General tax (per $100)—$2.00 
Total tax arrears, $238,296; 

collected in 1928, $69,516. 
Assets and Liabilities 


‘amount un- 


Value of assets ......ccceeeceee $7,248,506 
Total debenture debt ........... 6,020,800 
Total sinking fund ............. 1,424,007 
Other loans and debts .......... 496,899 
Debenture Debt 

- Debentures Sink. Fund 
outstanding on hand 

Public utilities ...... $1,483,400 § 310,000 
Beheols .cccccesecce 1,763,500 8,235 


Local improvements . 


MME Sccuvialasen 1,176,800 

Total ceceose Teese $6,020,800 $1,424,007 
Pablie Utilities 
*Net 

profits 
Waterworks ......: seccccce eoce $19,882 
OTTicS 2... sscceees seeereeeseece 28,389 
Exhibition ebaceegencessccoss " “OEEEE 
WED ccacuccdsccceccewoccucs $28,339 


* After depreciation, qpureiinn case, in- 
mm sinking fund on d ; 
se ici 


it. 
public utilities owned .. $J,977,085 


THETFORD MINES 
Situated in Megantic county, 60 
miles south-west of Quebec, 67 miles 
north-west of Sherbrooke. It is the 
centre of the asbestos industry, mines 
in the neighborhood producing 90 per 
cent of the world’s requirements. 
Lumber factories, foundries, and other 

plants are also in operation. 

di . 31 


Value of 


Year ending + 1928 
Population: 1928, 8,583; 1921, 7,886. Ares, 
| 1,580 acres. 
Income and Assessment 
Year ending December 31, 1927 
Reselpts .cccccccccccsscccvccece $ 125,489 
Payments ...cccesssecseesercce 97,531 
Assessed value for taxation ..... 6,519,500 
Non-taxable real estate ........- 038,406 
Assets and Liabilities 
Foetal ansets ..cccccccccccccccccs $874,222 
Loans and debts .........++.++: 534,039 
No debenture debt or sinking fund. 
$490,481 


Value of public utilities owned .. 


VALLEYFIELD 
The county town of Beauharnojs 
county, 30 miles west of Montreal, 
western terminus of the Beauharnois 
Canal, It is on the C.N.R. and St. Law- 
rence & Adirondack Ry. Port of call 
for steamers to Montreal, Quebec, To- 
ronto and other lake and river ports. 
Electric power is obtained from the 
Canal. Cotton and paper mills, and 
several other factories are in opera- 
tion. Lumber is obtainable in the sur- 
rounding country. 
Population: At present, 12,800; 5 years 
ago, 9,356. Area, 114 square miles. 
Year ending December 31, 1928 
Income and Assessment 


TOVONUO oc rcccccccvccevescceces $145,810 
Expenditure .....sseseseceseees 149,708 
Assessed value for taxation ..... 4,360,000 
Exemptions not included above . 3,282,900 
Assets and Liabilities 
Value of assets .....csccseeeees 901,354 
Total debenture debt .......+++- 3,500 
Total sinking fund .......+.-++¢ 18,836 
Debenture Debt 
Debentures Sink. Fund 
Total .cccccccccvesce $653,500 $18,836 
Public Utilities 
xNet 
earnings 
Waterworks ....csccsesceresses $19,1 


x After deducting operating charges only. 





VERDUN : 

Verdun is in Jacques-Cartier county, 
on the St. Lawrence River, a residen- 
tial suburb of Montreal, part of the 
city, but a separate municipality. The 
city owns its electric light and water 
systems, fuse works, etc. Railways are 
at Montreal, with which it is connected 
by street car service. 

The city forms part of the Montreal 
Metropolitan Commission, and as such 
its finances are under the control of 

ody. 
Oe 1928, 46,477; 1921, 25,001. 


Area, 1,426 acres. 
Income and Assessment 


Year ending December 31, ee 


denenetoedoneeessose 952,950 

Son M. eaudisemeaeroeia™ 798,664 

Assessed value for taxation ..... 29,579,150 

Exemptions not included ....... 5,176,480 
General tax (per $100)—90c. 

Assets and Liabilities 

Total aesets «cer eccccwerenece $6,464,249 

Total debenture debt .....-.-++- 5,558,000 

Total sinking fund .....++-+++00 396,166 

Other loans and debts .........- 517,645 

Value of public utilities owned .. $2,015,474 
WESTMOUNT 


Westmount is a self-contained mu- 
nicipality, surrounded by the city of 
Meanzesl, and forming part of Greater 
Montreal. It is situated on the plateau 
and mountainside of Mount Royal, and 
contains the homes of many of the 
most wealthy people of Montreal. It is 
the chief residential district of Mont- 
real. It is governed eater the city 

il and manager plan. 
laaaie, 1928," 24,00; 1921, 17,598. 


Area, 97644 acres. 
income and Assessment 
Year ending December 31, 1928 


Revenue ..cccccccccceccsesececs $ 1,081,433 
Expenditure ....-+-«+++ seseeeee 1,069,217 
Assessed value for taxation..... 65,176,281 
Exemptions not included .....- 12,901,185 

Tax rate, 1928: General, 18; schools, 


Protestant, 10; neutral, 12; Roman Catholic, 
6; local improvement, 4 mills on land value. 
Assets and Liabilities 





Value of assets .....-sseeerees $9,586,367 
Total debenture debt .....+e-+++ 6,186,667 
Total sinking fund «....++++++ - 1,958,259 
Sinking fund surplus..........+ 164,610 


* Debenture Debt 
" Debentures Sink. Fund 


. — The John Murphy t J ae ‘ ted 
Public utilities ” eet $207,641 Tiel, operating the Mont- finished in October of next year. ~ lo wie ee Giee events on sales offices in Montreal, Toronto and < om findings of the Duncan Commis- 
spose =, tore of Simpson’s , , etroit, as well as owning timber limits . 
General and jocal imprevrerest 1,600,718 | Te8l, departmental stor : 36,810 miles. and mills in N.B., has completed ar- 


ts 
Gen. & local improve. 5,761,667 
667 





1,958,259 


tNet 
profits 
$26,260 
t After de- 
interest and 


Total 


earnings 

Electric lights ....’.. $90,892 

? After operating charges only. 

preciation, operating charges, 
sinking fund on debt. 








Simpson’s Montreal Store 
Adopts Parent Firm’s Name 
From Our Own Correspondent 


mited, passed out of existence on 
Suly isth,-and was succeeded by Robert 
Simpson (Montreal), 
evidence of this change, however, ¥ 
be the new Simpson sign on the build- 
ing and the Simpson name on 
tickets, price tags and table | 
There will be no change of policy, man- 
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Comprehensive Service 
or Canadian Investors 


HE FINANCIAL POST and its sub- 
sidiaries together comprise a compre- 
hensive service for Canadian finance and 
for the Canadian investor. . 


_ Each unit in The Financial Post service 
is the unquestioned leader in its field. Each 
aims at thoroughness and authenticity. 

Probably you. are now a subscriber to 
one or more units of The Financial Post’s 
service for the investor. But are you tak- 
ing full advantage of the opportunities for 
profit-making that are afforded by this com- 
plete coverage of Canadian business and 
finance? 


Réad here about the different publica- 
tions and services of The Post. No doubt 
you will find something else that you will 
enjoy and can use as much as you enjoy and 
use The Financial Post itself. 
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The Fin 


In the foreground, the MacLean Publishing Company buildings, T to. 
hi 


which towers behind the older buildings. Downtown Toronto's skyline is in the background. 




















Canada’s Leading 
Investment Newspaper 


More investors read The Financial 
Post each week than any other financial or 
business paper in Canada. This position 
at the very front of Canadian investment 
papers has been won by superlative, 
money-making seryice. 

The Financial (Post through its weekly 























issues and through its subsidiaries, aims to 







help investors find securities which give 
safety, substantial appreciation, and divi- 
dend returns. The Financial Post is not 
concerned with quick market turns. 
Perhaps the best evidence that The 
Financial Post is giving a vital service, is 
the story told by the circulation of the 
paper and of its subsidiaries. This circu- 
lation has leaped ahead and is leaping 
ahead. 
Published Every Friday 
Price $5.00 per Year 









Where The Financial Post is set, in Canada’s most modern composing reom. 











Each Subscription to 
The Financial Post 
includes free advisory 







ne 








service on all 









Canadian investments 













The Authority on Canadian Mining 
1929 Edition Coming off the Press 
The Financial Post Survey of Mines gives information, with compara- 
tive figures, on hundreds of mines with stock market values, production, 
mining costs, dividends, and ore values. Articles on mining camps, maps, 


statistics, etc. 
Published in July. Price $2.00 


An Outstanding Annual for Business Men 
The Financial Post Year Book of Canadian Business is a book giving 
in the clearest possible manner information on the buying power of various 
parts of Canada: the Maritimes, Quebec, Ontario, The Prairie, British 
Columbia. Outlining also Canada’s progress in Agriculture, Finance, 
Transportation, Industry, Population. 
Published annually in December. 


' A Corporation Service Adaptable to all Needs 

The Financial Post Corporation Service is a system of cards on which 
appears the complete story of each Canadian security. These cards to be 
kept continually up-to-date with supplementary news cards and with re- ~ 
visions as changes make these necessary. . 

A service for the investment house, for the institutional investor and 
for the large individual investor. 

Price $20 per month. Price of cabinet to house the service $17.50. 
Ready for delivery at any time. 
: Special prices for those requiring a limited service. Write for fuller 

etails. 































Price $2.00 per copy. 



































New $40,000 press of The Financial Post. 









Ideal Analyses of Corporation Investments 

The Financial Post Survey of Corporate Securities is a reference book 
for investors, large or small, giving comparative statements of earnings, 
dividends, stock fluctuations, plant and market expansions, etc., on over 
1,200 Canadian Corporate Securities. 

Published annually in May. Price $2.00. 

1929 Edition completely sold out. Watch for announcement of 1930 
edition. 


A Record of Canadian Public Financing 


The Financial Post Record of Prospectuses contains reproductions of 
all Prospectuses of public financing during each half year. Detailed sum- 
mary of Canadian bond and stock sales, maturing issues, etc. 


Published semi-annually in January and July. Price $7.00 a volume. 









Use This Coupon to Complete Your Service Two Volumes 


Worth Having 


Nothing Over $500 


A booklet reprinting articles 
on 27 best Canadian stocks, 
Valuable for every investor. 
Price 25 cents a copy. 


THE FINANCIAL POST, 
The MacLean Publishing Company Building, 
Toronto 2, Ontario. 


Please enter my name for publications indicated kel.v 


(] Tue Financia Post—$5.00 a year. 

0] Tue Frnanciat Post Year Boox—$z2.00. 

C) Tue Financiar Post Survey or Mines—$2.00. 

(1 Tue Financiat Post Recorp or Prospectruses—$/.00. 

(] Tue Financiat Post Corporation Service—$20.00 a month. 
C1) “Nornuinec Over $500”—25 cents. 

(] Trust anp Loan INvestMENTS—25 cents. 









Trust and Loan 
Investments 


A survey of all Canadign 
trust and loan companies with 
comparative tables. Ready 
soon. Price 25 cents a copy. 









Name eee ee eee eeeeeeeeeeeeeeeeeeeeeeeeeeeeSeeeeeeeeeeeeeeeeeeereeee 






: r eeeee oe ee . @eeeeeeeveeeeeeeeeee eee e@eeeee . see a . . 
Bronze doors at the entrance to The Finan- Add: CSS oe ee ° eee ° ° eee . F P. 
cial Post's offices. 























Price Bros. has been associated with 
the Maritime lumber business for 
nearly a century. It is stated that the 
recent growth of the business has 
accelerated by the benefits arising out 





Moncton Lumber Firm 
Extends Market Westerly 


Price Bros. Limited, of Moncton, New 
Brunswick, which has_ established 






agement or personnel, for the company | tistics show Canadian Colonial in the 
is not changing hands. lead for Colonial Airways Systems for 

The first unit of the new Montreal | this month with 12,495 pounds of mail 
building will be completed early in| and a mileage of 19,264. Colonial Air 
February and the remainder will be| Transport follows with 10,827 pounds 














Canadian Colonial Airways 


Display Activity This Year un gheaw iheund Bie ie rangements for shipping further large Develop Lignite Field 


orders to the automobile and refriger-| The Canadian Coal Briquett@ and 
From Our Own Correspondent The Solomite Company of Canada| ation interests—in Canada and U. S.| Power (Bienfait) Limited, has now 
MONTREAL. — For the first six| Limited is the name’ of the new straw | This brings their orders in that direc-| been incorporated with head office at 
months of 1929, Canadian Colonial Air-| board company which is to have its | tion up to a total of 280 cars during re-| Weyburn, Sask. The plant ig te be in 
ways transported 72,994 pounds of mail| head office in Regina. The site of the|cent weeks, or approximately six mil-| the area of thé Lignite Mine near Tay- 
a distance of 101,942 miles, June sta-! plant is still under discussion. lion cubic feet, \ lorton on the Canadian Pacific lines, 





Limited. The new 
will 









the sales 
displays. 











ei ea se THE FINANCIAL POST 
mt ALBERTA (Continued)} tric light and power systems. Coal, ‘ FOREIGN BONDS 


stone and lumber in vicinity. 
Population: 1928, 2,500; 1923, 2,500. the United States of Brazil and secured by a° 










































are alsé Caught. 



















(Continued from page 21) 





























































































































The fish are marketed present time @ Progressive government und 
chiefly in the United States, the —e. Farmer ; 2 S. ast ao Saeome and Assessment | Sinking fund qill retine issue at 115 by a on Reilway & Brazil, ae % e™ — 
. i 9° ity. : 
‘ke Tata on Members of Cabinet evens nant December 31, 120%. 11.572 | “Listed -Mow York Stock Euchenga | by, the, government cad &. witout fended 
. lumber production of Alberta 1929 1928 1927 | debt. The Central Railway P 
a 1927 ¢ Premier—Hon. J. E. Brownlee. RING (i dS ee sdinds cic ccces + 90,639| Price Range— railway system of Brazil, operating about 
uring (latest available) was 98,-| Minister of Agriculture—Hon. G. Hoadley. | Assessed value for taxation ..... 1,323,610 | High ....+0+00s seveceee 115% 116 114%] 1 563 miles of line, serving the states of Rio h Str h 
~ 607,000 feet board measure, had Attorney-General—Hon. J. F. Lymburn. Exemptions not included ....... 789,100 | LOW ..cecseeeee sescecee 112% 116 111 | he Janeiro, San Paulo and Minas Geraes. Van ges TOU CV 
value of $1,991,597. Alberta during 1927| Minister of Education—Hon. P. E. Baker. Tax rate: general, 11.50; debenture, 11.59;| 95-Year, 64 Per Cent External Bonds Listed—New York Stock Exchange. 
had 68 lumber mila tn opere Sti of See cases «|Meat esate et w-| Peet tlt Pre Rane aciliti 
a ‘ of bay ac —Kion. * arrears, 319; amoun ° Issued—$30,000,000. High ...ceccceccecceess 102 103 d Exte F l 
llected in 1928, $14,903. —$27,112,500. aY YL 
: Gace Sealeaié Shs G2 172,380. y sinister of Railways and Telephones—Hon. om a ” loscis and Liebilitics ee) Cate teen bends of 9000, | LOM corerecstecccceees 8S TEN S1VE C1L1T1€S 
‘ . - Sm ; alue BSCS co ccccccccccccses 4 2 $1,000, not interchangeable, UBLIC OF BOLIVIA 
Manofacturing Provincial Secretary—Hon. G. Hoadley. | Total debenture debt ........... 247.085 | ° Interest Payable—New York, in United REP 
. Provincial Treasurer—Hon. R. G. Reid. Other liabilities ............+-+. 56,833 funds, on March and Sept. 1. 7 Per Cent External Bonds s ° : 
In common with the othef prairie} Minister of Public Works—Hon. Alex. Ross.| No sinking fund.  S aa Dated—Sept. 1, 1928, nh : i 
pun fommon with the othet Prairie | Minister of Public Alex: Hos. | No sinking fund. | atedemption—Redeemable as a whole or in| Dated. Sent. 1, 1928 .-. in selecting Sound Investments vestments in Briti 
. reflects — a bens toward grain- | Parlby. tack Shenton September 1, 1939. lose and. Gutstanding.-628,000,000. Columbia, with whi 
: q ~ tstandi _ ’ en. ions — $1, cou : . 
Serovar, sad cattle salting. As popule-| /Devwty Miniter ond Mende | aa, setts <ococssceseseen ONS | 10 on ine Pant anes os | bonds ot Wap onion pi they are not familia 
ern e importance of manu-| Attorney-General—R. Andrew Smith. Local improvements : | rate of $1,290,000 annually, will be used to| Interest Payable—Sept. and Mar. 1. The total resources of The National City organization y . ‘ 
facturing will increase according! Education—John T. Ross, B.A. Ratepayers’ share ....cssesees 55,837 | purchase bo&ds, if obtainable, at not exceed- Redemption—Callable as a whole or in eae : write to us for 
The and possibilities of the | Health—Dr. W. C. Laidlaw. Cees MhEFE wos eeeenees ccocese Tt | ae Sen cee ee Ane een ee date on thirty exceed two billion dollars. Its branches are in twenty- _ may t reports: c 
Solewerthy tm this’ conpect’ Beatlotica Railways and Telephone. Callogban, |  SSazaas | AMY month to be credited against the next| Sinking Fund — Cumulative, semiannual four foreign countries and its investment structure is de en P 
istics ‘Provincial Secretary—E. Trowbridge. ’ payment, 8 , sufficie retir e 0 
Public Utiliti issue b: turity either through hases . > s uations. 
Si seemeccs the province im: 1863| Previacis) treme V. Noween ublic Utilities Xe, | Listedtew Yoek Stack Rashonen, at not exceeding 102% or, if not so obtain- built on a foundation of 117 years’ experience in sound va , 
efici able, throu rawings a ric : - ‘ ‘ e ; 
ee ete 176| Provincial AuditorJ, G. ‘Thompson, C.A.| Waterworks ...csccsssesesesere $2108 | High «.-.eeeee0e esses 107 109% 105% | “"Listed—New York Curb Market. vi on this experience an ormed Our organization covers 
tal peers cnebss > Ses sag I King’s Printer—W. D. McLean. Electric light .....ccccccccosss SEE PERI S. cs ce stn ataincs 102% 108% 96%! Price Ranee— Seen eee ance. ce, S exper € ae section of the 
umber employees..... 85 i F oneennese 30-Year, 6 Per Cent External Bonds OT ieeere dbtenaracesaneas: 0 98 i i hr 
Belaries and wages paid.» $18,511,359 | toe of Other Bente oe Dickson; | THA! Mattel saseseeecerseceeese  $18,879| Duc—Jan. 1, 1965, rei ie ae through these resources, is constantly available t ough province. 
st of materials ........ $50,611,021 | . Dutstendent of insurance, Henry Brace: aac Outstanding—$42,701,800. a the offices of the Company to assist investors in select- 
val 
Gross ue of products... $84,987,317 . MEDICINE HAT : KINGDOM OF BULGARIA 
F Game Guardian, Benj. Lawton; Fire Denominations—Coupon bonds, $100, $500, (Stabilization Loan) nm ° ° * : berton 
ing sound securities, in keeping their holdings properly Pem 


Mar- - ‘ 
shal, money Brace; London Agent, Hon. H. Situated on S. Saskatchewan River, | $1,000, not interchangeable. 


; A. Car- i - . : 
McNeil blic Utility A. 165 miles south-east of Calgary, : Interest Payable—New York Vancouver Limited 
| 


418 HOWE STREET 
Vancouver, Canada 


Mining 
Alberta leads all the other Canadian 
provinces in the production of coal, 
crude oil and natural . Coal is the 
most important min the estimated 
a le resources in the province, 


in United 7% Per Cent Bonds 


Dated—Nov. 15, 1928. 
States funds, on Jan. and July 1, Due—Nov. 15, 1968. 


Redemption—Not redeemable prior to ma- Issued and Outstanding—$13,000,000 


turity except for sinking fund. 
Sinking Fund—A sinking fund of $1,- nae — FAD and $500 coupon 


667,000 per annum, payable in equal monthly Interest Payable—May and Nov. 1 









diversified and in making readjustments which from — 
time to time may be desirable in their interests. 


missioner, D. A. McCannell ; Liquor Commis- ; : 
sioner, KJ. Dinning; Highway Commis-| which’ has’ resulted in the establigh? 
sioner, C. A. Davidson; Labor Commissioner, . : sh- 
W. Smitten; Workmen's Compensation | ment of a number of industries, there 
Board, Alex. Ross, J. A. Kinney and Walter | being about 30 in operation. City owns 
McNeill; Public Utility Board, A. A. Carl | electric light, power, water and natural 
























































































































that have a practical importanc in instalments, will be applied to purchase of 
about 57 *500,000 ,000 cam 29 be © | penter and E. J. Fream. gas systems. bonds in the open market at or below par, ae ae 198 whole or in Inquiries are invited 
ft ROVINCIAL FINANCE Population: 1928, approx. 19,000 or better; | or if bonds not so obtainable, to call by lot | Pat’ ® a oo 8, OF on any nq p ‘ el 
Of this estimated tonnage reserve, PRO I 1984. between 0.500 0nn 10008. A Ti 00g | at par. This sinking fund will retire the | terest date thereafter on six months’ notice. ——— es 
oo gor alee ae bi Revenue acres. ‘ oo eee entire loan by maturity. ae = ee ie eae — fund, \ 
; on tons sub-bituminous; an The actual revenue for the three months Y ding December 31, 19 Listed—New York Stock Exchange. So retire the entire issue by ma- 
- 12 billion tons te, In 1928, 7,335,- | period ending March $1, 1928, amounted to “Year emtied Dec. 31, 28 Price Range— 1929 1988 1987 | terty, theough combannual drawings at 106, e e 
489 tons of coal were produced, of | $3,886,495; revenue for the year ending De-| Revenue ..........+.0:..+:+0+1 » $1,049,800 | High .......c0ceeeeeees 10% 161% 100 | So? coe Geewins to tate since cn Nov, e ation t mpan 
which 33215,494 tons were bituminous, | cember 81, 1927, or 3 613,265,000 as | Expenditure ..............c0000 TREE | LOW < ccvacceesvcasoeces 97% 98% 92% | “"Listed—New York Stock Exchange. 
740,496 tons sub-bituminous and 3,379,- with $11,912, n ore — Assessed value for taxation ..... 10,145,125 30-Year, 7 Per Cent External Bonds Price Range— 1929 1928 Limited 
499 lignite. About 70 mines produce | Zee", Expenditure for vi ted 10 $8,390,762; | exemptions not included -...... 8,875,055 | pue—June 1, 1955. MO stasesaeense ee nk: , 
nearly 90 per cent of the present out- San the pear @ December 81, | aire” Gave: 1228. general, 15; library, .5/  Issued—$50,000,000. Sieh yes Sendak ae 85% 97 10 King Street East, Toronto 
SR oe a eee , 
n 'e ie var im: nt items | enominatio oupon nds, . ® le . . 
uction in 1928 was $32,367,781, alld the | 894.828 in 1926. The various ie neriods Assets and Liabilities ast tatenthanaeeiie. Pa ay Montreal .. Ottawa .. Quebec .. New York .. Chicago .. Washington 
value of the various items Ser the. past |e rere eee ee ee eS blows, Value of assets»... =... hg 00.211,001 | “9 oes Pasabio—Mlew Yesk, to United] po tes ae lee Pari t Co G Toki 
two years was as follows: partments, * | Total debenture debt ........... 4,315,076 | states fund J yo ‘ovember 3, . London .. Paris .. Amsterdam .. penhagen .. Geneva .. Tokio 
1928 . 1927 Revenue Total sinking fund .........,... 1,708.98 | oe ee ee te Issued—$18,000,009. - . 
$ $ 8 mos. | Sinking fund in arrears ........ 598,343 | ,, Redemption—Not redeemable prior to ma-| Outstanding—$16,186,500. and more than fifty other cities of importance 
: 2 1928 1927 Debenture Debt | turity except for sinking fund. Denominations—Coupon bonds, $500 and 
Coal ........++. 28,517,988 21,982,058 26 Debentures Si | Sinking Fund—Payments of $268,750 will | $1,000, registerable as to principal only. 
Natural gas 8,391,212 3,586,533 Dom. of Canada ..... $ 1,017,946 $ 2,278,261 res Sink. Fund be made gemi-annually for purchase of bonds y 
rates ¢ Agriculture ......... 85,430 — 293,699 | Public utilities >.... $1,955,367 $ 951,631 | ; a of bonds | Interest Payable—New York, in United . 
Petroleum ...... 1,787,807 1,185,948 | ‘A ttorney-Ge: 991'748 8,673,641 | Local improvements: | at or below 107%4, or if not so obtainable, | States funds, on May and November 1. Advisory Board 
Clay products .. 1,486,860 889,358 | Education ..-.... ea 20,275 229,013 | Ratepayers’ share. - 906,212 190.166 retirement by call of bonds wv slot at 107%4.| Redemption—Not redeemable except for ' : 
Cement ........ 1,732,582 1,303,880 | Executive council ... 15,991 181,478} City’s share ...... $78,854 154614) Bice Rance— 1929 10ae 1987 ss lhe dll ei Stn Cnantes B. Gorpon, @. s. &. Sirx Jonw Aino W. A. Bracs 
Sand and gravel. 359,228 295,674 | Legislation ......... 2,007 2,296 | General debentures | i 109 109% 107% {12 oon a one poo ae ing fon of P. E. Measerrn, 2. ¢. A. J. Baown, 2. Wiener d,: Masia 
; oe affairs ... ae ety (not included above) 1,620,243 eh Sor 106% 10514 192% gg im a ar tied men he > ag 
Po eene 781 29,309,028 Public Health aieaes "90,717 "280,802 $4,315,076 $1,782,284 purchase of ryt not exceeding 100 and wl Lr H -N. _— a6 . Tae Hon. J. M. Witsom 
’ ’ Public Works ....... 20,474 78 J . erest, or are not so purchase- . Cor. Hersert Mo son, c. M. G., M. C. 
Alberta is expected to produce a mil-|fisilways . 365 ee a. ane UNITED STATES OF BRAZIL able, to drawings at par. This fund is suffi- 
lion ee ae pont, oe this | Treasury ........... 178,286 576,878 ns ss earnings profits 64, Per Cent External Gold Bonds am. So settee about 70 per cent of the issue 
year from rner ls Seennraes aterworks ....... 51,529 4,243 D Oct. 1, 1957. . 
rg eter Mena “s ? $ 3,886,495 $12,268,401 | Electric light plants . 71.796 82899 Tasued “$60,000,000. iisted Sow York Steck Bushanee, 
bas aie eT tie, abba ot Expenditure Natural gas ........ 135,627 92,988 | Outstanding—$58,047,500. ate —_ 1987 
OR enlihoconaee eae 5 Gs dhe peovince Public Debt Bvnveagines $ wer $ eae no a a 1 Dmominations Coupon bonds, $500 and we SF evaheseageekeness oe = 108% 
(turbine installation) amounted to | Legislation ...... ve -146,196 —-185,872| x After operating charges only. "| "Interest Payable—New York, in United 6 Per Cent External Bonds 
$4,532 horsepower. The estimated | Agriculture ......... 195,067 663,632 | After depreciation, operating charges, | States funds on April and October 1. Dated—October 1, 1926, energetic tangent ieiestiineitasingepeaseeiaatidipia inmate 
amount of undeveloped power avail- aon eee ease Leer interest and sinking fund on debt. Redemption — Non-redeemable except for pao hese i 
able at the ordinary minimum flow is | Education ooo ooe-+--  Oreee 208.711 ———. the sinking fund, which will retire issue by | Issued —'$42,500.000. REPUBLIC OF CUBA Price Range— 1929 1928 1927 | Listed—New York, London, Frankfort and 
390,000, so that about one-twelfth of LETHBRIDGE maturity. £ ,545,000. ” 
9 Prov. retary ..... 28,011 71,058 inki _ Sink? Denominations—Coupon bonds 0 30-Year, 5% Per Cent External Loan High .....sssecceccsess 102% 195 104 Havana Stock Exchanges. 
: ‘ Sinking Fund — Sinking fund payments po » $1,000 and P 
The hae roxim ee Public Health ...... 349,820 1,054,261/ Situated in centre of Southern Al-| which will retire issue by maturity will be | $500, registerable as to principal only. Due—Jan. 15, 1953. ee ie ed oe ee en ee eee 00% 01 aH : 
a aie 4 oe 1000 at y eee a Works ....... ee ear berta, 130 miles south of Calgary, 50 | applied to the redemption of the bonds by Interest Payable—April and October 1, in Issued—$50,000,000. 5 Per Cent External Gold Loan of 1914 _ cecdeccocors steede = = or 
eveloped per of population, prac- WAYS «-sseecsess ’ * miles north of International boundary, | lot at par and interest. . S. A. gold coin at New York, or in Ster- c area aan aeers peer . 
piety ot en is produced at cen- | Treasury ........... 64,260 227,514) on Belly River. On C.P.R ondeuae: Special Security—Specifically secured, by a is. = eee tes enti pans i gina oe 
ral electric s ons. ee eae ae. ——e | first cha on the receipts of th * edemption allable o through sinking nominations—Coupon bonds, $1,000, $500 ed—$10,000, is : 
$ 8,390,752 $12,479,381 | ters of Crow's Nest Division. Numerous | ion, ican innahe Ete eam hn and $100, registerable as to principal only. Outstanding—$6,581,900. CZECHO-SLOVAKIA . 






GOVERNMENT AND OFFICIALS 
The government is vested in a lieutenant- 





: a 
lus for the period $ 495,743 *$ 215,980 | industries in operation. In the heart of | voices, subject to the ch f the 8 “Sinking Fund—One per cent per annum al Den ns—Co ternal Lean 
et surplus for the 15 months period—/ 4 well developed irrigated farming and | cent loan of 1921 and by a charge on inport operative semi-annually after April 1, 1927, ohh le en Gal nn $100. oer ee Secnerien “A” es 
































































































































































governor and legislative assembly $279,763. ranching district. Coal mi ; eos duti bi at par. 
: lieutenant-governor oer I ig district, Coal mines in vicin-/| duties subject to the charges of the 5 per . . : 
par, 02 members, The = ° ity. Distributin oint for south Al-/ cent Sterling loans of 1898 and 1914 and the Listed—New York Stock Exchange. onl Mad an are wie Interest’ Paysble—New York, in United 
His Honour Dr. William Egbert, and at the! *Deficit. gp : rest, on or after Jan. 15, 1943. ” Due—April 1, 1951. 
J : a ios f 1921. * Pr'ce Range— 1929 1928 1927 States“funds, and in London, at par of ex- P . 
ae bein, and southeast, Betsh Columbia ® FG" "Bik eachange (Hh torent oenen A, HFM “She | wtttine Pune Bane fend tliat wo | Stage ae prae nPany Bern and| Ben SIA 
mining and lumbering camps. Com-| price Ran nge. a ee eeeces ° : retire the entire issue by maturity, increas- | Frankfort. r utstanding—$12,934,300. i 
—s b ge— 1929 1928 1927 W vcenccereeereesens - 91% 91% 89 | ing each year from $500,000 in the first year Denominatio n bonds, $1 $500, 
ALBERTA CITIES ae — of government. City owns | High ..........00es00s - 96% 9914 96 6 Per Cent External Bonds to $8,500,000 in the 80th year, to be used in f ae et gt.800 = —— Pued—fiekies | s10, = » A ' 
pons electric light and power, water and | Low ...........cssee:: 90%, 92 89 Dated—Feb. 1, 1927. purchasing at the current market price not | 1921. % Ce pet sent, Segaie See. F Interest Payable—New York, in United 
: CALGARY . Peace River District, and Alta. & Gt. | street railway systems. os tens Makieneh & Sen Cenk teat Due—Feb. 1, 1961. exceeding par and interest. If obtainable at | 4>-¥ — Soe eee Se nome at 10214 States funds, on April and October 1. : 
| The commercial metropolis of South- | Waterways Ry. to Fort McMurray; 10/ Population: 1928, 12,800; 1921, 19.097. pue-June iol. Issued—$27,500,000. that price, bonds are to be redeemed by semi- | tional bonds may be called at 105. “| _ Redemption—Callable as a whole only at 
Albe 840 W. of Winni branch lines of railways radiate from | Area, 6,532 acres. ue—June 1, 1941. Outstanding —$27,038,000. annual drawings at par and interest. Sinking | Special Security— gt 108 per cent after May 1, 1932, on three 
ern rta, m. W. o nnipeg, | : , Issued—$50,000,600. ‘Seneuiantions--@ call 000 and ; ty—Secured by pledge of > 
N.W. pt. of main line of C.P.R., and city. More than 130 industries estab- Income and Assessment |. Qusctandinc-€07 600.500 _Denomination oupon bonds, $1,000 and / fund sufficient to retire the entire issue by | customs receipts, subject to two prior loans | ™onths’ notice. 
aseee | lished. Distributing centre for rich Year ending December 31, 1928 =o a ere $500, registerable as to principal only. maturity. of 1904 and 1909. Sinking Fund—Semi-annual si 
branch of C.N.R. Important manufac c eieer , Sg Revenu terest Payable—June and December 1.| Interest Payable—Feb. and Aug. 1, in| Listed—New York Stock Exchange. ted— begin 
om farming district, principal market for e seeesseseseeseooveveese $ 681,301| Denominati y a ow sor Listed—New York and Havana Stock Ex- | °f,1 Per cent per annum, ning L 
turing centre, having over 140 indus- g aii P P PD ines ceugideswesense 659.908 _.Denominations—Coupon bonds, $1,000 and/ U. S. A. gold coin, at New York, or ip| Price Range— 1929 1928 1927 | changes. 1923, provides for purchases of bonds be 
tries established. Distributing centre | fUt- Starting point for Jasper Park, | Assessed value for taxation... 9,023,529 a me gn as to principal only. | Sterling, at London. High ...cccccsseccccees 104 105% 104%| Price Range— 1929 1928 1927 | low 100 per cent or for dra at par. 
for immense agricultural and stock- eae powey .. eves evens —_ oe Bremptions not included in above 6,361,525.) emption — Callable for sinking fund yo gre py eg SS EBA asaccneceuissedenes 100 100% 101% | High ... 102% 103 102% Listed—New York Stock Rodieaee 
; ; nzie Basin. City o ectric li ‘ax rate: , 15.80; ture, 9.54; ee ng fund, Ovgand after August 1, . San ge oe eee Pric 
raising district. Chief supply station se power, water “amnehens aaah inenee school, neh aie. oo ee Sinking Fuand—A sum sufficient to buy at! Sinking MSid—One per cent per annum, | 49-Year, 5 Per Cent External Loan of 1904 LOW «2... 0004+. teseeeee 100 = 1001 98% High 1 Pet 2 — — Ta 
for mining districts of Rockies and | ©™ a ‘ : (land only), 2.36; total, 47.36 mills. or below 105, $1,250,000 principal amount of | cumulative and operative semi-annually on| Due—March 1, 1944. 4% Per Cent External Loan of 1909 SOW dcccceis take 109 «=108S 105 
tern B.C. C treet rail railway systems. Supplied with natural , mS . bonds semi-annual ded d 4 ici Fo 
egstern B.C. City owns stree way, eovinsial Uni ’ 4 Parli Assets and Liabilities " annually is provi uring the | and after August 1, 1927, at par. Sufficient; Issued—$35,000,000. Due—Aug. 1, 1949. . ‘ 
electric light and water systems. Sup- | £45-. Provincial University and Parlia- | vaiue of assets... $3,361,046 | fe of the loan. Any unexpected balances | to retire the entire issue by maturity. Outstanding—$15.611,000. Issued—$16,500,000. 8 Per Cent External Loan of 1924 
lied with natural gas from Bow island, ment Buildings situated within the city. | Total debenture debi. .*"": 3°503:405 comes. Be ~ pees. - Listed—New York Stock Exchange. Denominations—Coupon bonds, $500, and Outstanding—$12,919,000. Series “B” 
Foo m. distant. Water power in 1 Population: 1928, 69,744; 1928, 63,160. Total sinking fund ....... seee 1, 407,848 Unk ‘ _ —— ‘ rect obligation of the| Price Range— 1929 1928 1927 | $1,000. Denominations—Coupon bonds $1,000. Due—Oct., 1952. 
quantities available near city. Oil oe Seen Gnd Rieninmies Sinking fund in arrears... 267.551 | U! ited Sta ~~ a razil and secured by a first | High ....... gGuewecendua 94% 97, 938% Interest Payable—New York in United Interest Payable—New York, in United Issued—$9,250,000. 
: , y. non iieesber ot. & Debenture Debt arge on the Consumption Tax and Stamp | Low ..........sseee-++5 91%, 915% 89 States, and in London, at rate of $4.86 per £, | States funds, and in London, in Sterling, at Outstanding—$8,760,100. 
Se crrere APO Orr, Minerals 18 | a enee en tien renee $2,806,297 Debentures Sink. Fund | }2%* 8nd also secured by a second charge on 6 Per Cent External Bonds on March and Sept. 1. Also payable in| par of exchange. : Denominations—Coupon bonds of 
vicinity. Meee ie 2796 609 Public utilities ..... $1,431,055 $ 572,797 B _ sovernment 6 receipis from Customs % Paris, Berlin, and Frankfort. Redemption—Redeemable on 30 days’ not- | $1,000, $500, $100. 
snoegpulation: 1928, 72.500; § years ago, | Aereeed value dor taxation... 59,789,970 | Local improvements \Listed—New York Stock Exchange DaecJan, i, i9et. : lr Se a og — 4 hg FF mg OP Redemption and Sinking. Pund—& 
es ’ | Exemptions nét included above .. 16,774,855 tepayers’ share . 458,915 124,277 Price Range— 1929 1928 1997 Issued—$45,912,000. monthly, operating since March 1, 1910, for inking A sinking fund requires lemption and 5i 
: Income and Assessment 94,112,112 Tax rate: general, 5.13; debenture, 19.17; ied elles a 109 «118% «10814 | Outstanding—$45.445,000. por pny Bf TT LF Someone s tive tae too ee : Listed (New ‘York Stock Exchange. 
Seteae 2 sntunfaigness~a0~ 34s **  Mi011°342 school, 22.70; total, 47 mills. local improvements) 1,613,435 596,985 LOW serreeeeeeeeevenens 105 «105 104 | oN —CeEpeS bonds, $1,000 and/ i, sufficient to retire the entire issue by| Special Security—Specifieally secured by| Price Range— 1929 1928 1927 
55,868,548 | . Assets and Liabilities Sinking fund reserve ....... 113.289; 6% Per Cent External Bonds of 1927 | Eatecest Paseife~<ee, end dele, te New | maturity. pledge of customs receipts to*cover service | High .......... oeccveds AEE. ae 
PUREST CORD OO OEMS 5, -20c eee ereveee = ia - ———/ Dated—Oct. 15, 1927. York. in U. &. A. funds. v | Listed—New York, London, Amsterdam, | of the loan, subject to 15 per cent for the | Low ...-/-....--+.+. +. 108 108 «© 104% 
debenture, | Total debentare Sept crececserss HB 960az7 | Total ..--.--.-..... $3,503,405 $1,407,848 / Due—Oct. 15, 1957. Redemption—Callable only through sink-| F*#™kfort and Havana Stock Exchanges. 5 per cent loan of 1904. (Continued on page 37) 
15.7205; school, 22.7047; total, 45 mills. ier dial te ames . a ebenture Debt Z Issued—$41,500,000. ing fund. 
asd 3 @orcccce xNet *Net | Outstanding—$38,693,500. Sinking Fund—Cumulative sinking fund 
Value of assets ..........++0++5 $30,340,337 Debenture Debt earnings profits | Denominations—Coupon bonds, $1,000 and | sufficient to retire the entire issu th h 
° 25,896,301 Debentures Sink. Fund | Waterworks ..... ese $67,068 $13,417 | $500, registerable as t incipal only. | ; e throug 
9,006,772 | Public utilities $12,062,286 $6,047,459 | Electric light 110,488 46,208| Interest P rll and October ae? oe oe, Se Sa 
Binking fund in atrears 1,809,593 improvements: "| Street railway ...... 61610 $82,601 | United States wold cole at Now took ce ia | Feserves the right to increase the semi-annual 
Debenture tepayers’ share . 4,481,841 2,077,253; xAfter operating charges only. F Sterling in London. Paget nied Ne Pork St SASKATCHEWANS RICH NORTHERN 
A Debentures Sink. Fund gaeeeen ale evees - 6,991,598 1,606,204 | _ —— a. sous charges,; Redemption—Non-callable except for sink-| Price — Stock ee sone AREAS ARE RAPI y NING 
lie utilities ..../ $9,676,889 $8,790,484 n debentures interest and sinking fund on debt. | ing fund. | Hi h 94 97 
improvements: | (not included above) 12,424,654 2,525,751 t Provided for in the tax rate. Sinking Fund — Cumulative, semi-annual, | L & Wetee hmeyestbrenr ares DU OPE 
Ratepayers’ share . 5,752,589 ene heinime and sufficient to retire the entire issue by | wget Sirk gor ashy: — NEW MARKETS FOR 
City’s share ...... 2,493,815 } 5,216,288 $35,960,329 $12,256,667 WETASKIWIN maturity. Operative at par and accrued | 6 Per Cent External Bonds 
General debentures . 7,973,008 4 i] | by lot. *| Dated—Sept. 1, 1928. SASKATOON 
; mesons snreares| Seca suamhet cormpet e | Se, milegh f, Rdmontan, 100] Aer Sets ett tengo | BSE Sah att DISTRIBUTORS 
896, 066, ‘ As ’ 1on of | Girect obligation, the nds wi specific- 9, wwe 
‘ Public Utilities power. - main line of C.P.R. from Winnipeg.| #!!y secured, subject to the charges of the| Outstanding—$15.920,000. 
. _xNet *Net Public Utilities On motor road from Montana to Jasper | ®22 Per cent loan of 1926, by eMarges on | ,.Denominations—Coupon bonds, $1,000 and ‘ 
Waterworks ........ $225,102 3 3,869 xNet *Net 4 ve ss ° per | (1) Income taxes and taxes on i i . $500. 
Electric 5 EN nese 205,280 66.173 . Ss earnings profits a, pine pent yo ye (2) Consumption taxes (subject also to the enret Feyable—Sept._ ‘and March 1, in 
Street Brees . z te se oanee 291,117 51 : : ms. In| charges of the r cent 1921, . - S. A. ° 
a pane a dcete 38.740 28,634 Eleverie  laht aeeeee ee nes S asoee ee of good mixed farming district. | (3) Import ities Galdeas a = 5 = Redemption—Callable only through sinking : 
—— . ——— | Street railway .....¢ 267,108 2,190 1.6208 ation, 1928, 2,250 ; 1923, 2,250. Area,| cent Sterling loans of 1898 and 1914, and the | fund. eamce alsear #f : £ 
Total ....s.cssseee+ $865,991 $189,206 | Power plant ....... : 370,491 182'750 | 1520 acres. |8 per cent loan of 1921. After deductin Sinking Fund—Cumulative sinking fund e_ 7: es ss ‘eye 
g edly SA 
Telephone ........++ $41,281 119,123 Income and Assessment | the above prior charges, the net revenue from | S¥fficient to retire the entire issue by ma- EOMONTON 5 7 o S ee 
x After operating charges only. aiitecseade., *seapiiahaioie Year ending December 31, 1928 | these’ sources in 1926, would amount to| turity. The Republic reserves the right to GATTLEFORD ' . P iP 
: - After depreciats n, operating expenses, $1,496,085 $507,584 Revenwy: ‘ebabinisleatd Kin tien te, $ 74,625 | $135.000,000.as against a total service charge | menease the combcnauel staking Sune pape ata i : 
terest and s ‘un : NaS eapompe toss 2'357 | On the amount of bonds issued, 6,405, ments. , : . 
eee x After operating charges only. Assessed value for taxation...... esaans | per annum. - “9 5.000 Listed—New York Stock Exchange. ; Z 
EDMONTON ® After depreciation, operating expenses, | Exemptions not included........ 558.610|  Listed—New York Stock Exchange. Price Range— 3929 1928 a Le: =? 
Capital city of Alberta, situated on | interest and sinking fund. Tax rate: 1928, general, 9.50; debenture,| _,.Price Range— 1929 1928 | Hh .......-+000. seeseneves -s. & — 
en ey ow eee tea a W. of et 15.50 school, 15.50; .total, 40.50 mills. Sab thst yissnchacndiesuls 965% 995 | OW «- ee reeeeeseeeeveenrnees - 91% 9 
wi as — E Va a “s12 RED DEER Total tax arrears, $47,465; amount uncol- | LOW --.++++seseeeecscecceeens 07% 9346 
nateee m. E. 0 ncouver, lected in 1928, $15,514. 30-Year, 7 Per Cent Bonds (Central Railway 
i. a ee international boundary. On picituated 90 m. N. of Calgary,, on Red | vine of Asset and Liabilities of Brazil Electrification Loan) REPUBLIC OF COLOMBIA 
main line o .N.R. -an Tminus 0 iver, in famous dairying and mixed | ,.° SOU eee eee eee ee aees $ 511,834) Due—J 1,1952 Due—Jan. 1. 1961. 
ca Eicon, Denvaban & 2.0. iy tolsallwaye. (Chir owne' water and clce:|O™r® ming 07:50. MS3] Smee itstanoe Outstanding 424 62,00 
, . C. Ry. , - Debcatars Det 9,255 Outstanding — $19,907,000. —$24,582,009. 
: ations—Coupon b Interest Payabl an, and July 1, in New 
Alberta Provi Fi tal St Public Utilities oueniee oe nrg ee + as to principal ‘only. x "Eh aatiaee eae te ds, $1,000 and 
e a rovince inancia ate e men ‘ sess seeeeesoeeres 232,488 nterest ; ayable—June and D b f nomination upon nds, A an 
, ‘ ment Seteeannt ahen ee eenial - Kedemption-¢ Redeemable on a ten oe ten—Callabl hol i 
(as at March 31, 1928) City’s share .........° eroniges 5,32 ate beginning December 1, 1937, at 102 on emption—Callable as a whole or in 
General Peete 22: | sixty days’ notice. part, at par, on any interest date, on twenty a 
[General 2.0.0... sesesseeceevvers 17,221/ Sinking Fund—A_ sinki days’ notice. 
Assessed value of all land within the province ........ssceseseseseees match $505,205,940 onnaeeawe | glean anes A sinking fund is pro- i 
Gross funded debt ........ceeseeeses Mu dilabindkdtertbidubsabstedes cosets: 90,899, MO ehekdarupitsanscindiniss 3isoge | \ded. which, during the first 15 years of | ,, Sinking Fund—Calculated to retire the en- 
Se SS Re eee ecccvceccececescesccess $2,141,093 ee Public Utilities Pa | - poo eb ee yanenane each “Teak ae taal Teds 
2 - - EN r - - e to sn, ° 
Telephone Gebewsares ....00000,ecerccseceseconscscesecs 22,912,880 25,058,973 cant, iNet | if bonds are obtainable at oF below sty” | Price Range— 1929 1928 1927 ‘ 
Mok Mebemtured: Gabe ow. csi cccsrecsccecses ea ebecececr Eeneeewtovcss Waterworks .......... : . Ps. 365 Beginning Nov. 1, 1937, sinking fund w | Hlth «0 ccereeeeeeeeeees a 95% 98% s 
insets sonaep> 65,845,843 ee tosses $1,365 | me & pay 91 7 
Contingent liabilities (of which $22,589,957 is in connection with railways Electric lights |||). | $19,088 —"5'679 | Ey ne to retire the entire outstanding issue | LOW +.+-++-.+++.-++++++ ss om 
now owned and operated by the Dominion government) ................ 26,398.938 | t After operating charges only. t After de-| in ane are to be applied to purchase 6 Per Cent External Bonds of 1928 i, 
Ordinary revenue ‘for the year ended December 31, 1927 ........... bedeetds 12,263,400 | Preciation, operating charges, interest and| th os market up to 102 or to call by lot at Dated—April 1, 1928 és 
Ordinary revenue for the three months ended March 31, 1928 .......... mebdi 3,886,495 | Sinking fund on debt. a : ' Due—Oct. 1, 1961. 
Ordinary expenditure for the year ended December 31, 1927 ce caidas pSBednad 12'479,380 | —_____________*Pecial Security—A direct obligation of |  Issued—$35,000,000. 
ye Fi mary expenditure for the three mon ended March 31, 1928 ........... 3,390,752 35 te Outstanding—$34,$10,000. 
x t There is also a sinking fund of $1,102,789 in hand against telephone debentures. ALBERTA TOWNS Uh mate te tow Tork = Sentene 2 
i fear Ending December 31, 1927 London. 
a * : LOANS OUTSTANDING Town Population Assessed Debenture T, Redemption—At any interest date at face e 
i: Maturity Rate Amount Payablet Athab 1927 1921 Value Debt asi axes = Total Mill | amount on not less than 20 days’ notice. é ri 
ah U5 Dec. 1929 Bi6% #3,000,000 NY. 'T. M. Ed. (G) Athabasca. Se 435 SURGE sunsee SiteT fille ne” | gsen eet tee ee ace Ol youl wes ey’ nr ranc ? 
a) 000, ae . ) = cove 750 799 514,897 218 08 re ye ye ated I annual, a e rate o per cent per annum. 
a wae BEE at (a ay vais sie tone "Ube RRM ME OT | "Ee Tonk tet Bach 
f° ,000, -Y. M. T. Ed. (G) : 057 464,198 4.000 ryt ae , ‘ ~ 
a 1 May 1931 6 1,000,000 M. T. Ed. (G) Blairmore .. 1,854 1,552 1.062'477 : 9,557 SEmee OV ice 14000sac theseessewrs 91 95% ° ‘ 
ee ee Braet Agee Tie Ma MRE, Gatti etek le cc Tea the railway aud postal facilities of | and'villagest ” O*PeTine towns 
a 15 Jan. 1936 hy 2'000,000 MM. T. Ed. Bd. (G) (2) Camrose ...... 2,300 1,892 deaN4s 209.2 ait? Gm ig | Se Oe ot Oe ee et ome e railway and postal facilities of and villages! 
ay 1 Apr. 1936 6 3,200,u00  M. T. Ed. Ed. (G) (2) | Gaston ...++.. "+ 2100 1/612 1213751“ S3'esd ioc 6 ieee 3 wT ee other Western Canadian cities. In , 
ae t June 1938 ‘s 2000000 Le M. 'T.Ba in 8 ‘par | Sesion Mjgectecccssceeeeese Ton Ho anaeg SOT Sago at | 5 Per Cent Bonds addition to these, it possesses two Saskatoon’s second outstanding ad- 
i i Jam. 1939 Bi 1000000 NX Bt. 7. Ea (0) (3) | Caresbolm sssssreveeseees 1,200 963 546,810 66,598 d'a8t ggg | | Dated—Dec. 1. 1927, outstanding advantages that make vantage is in the fact that Saska- 
J 1 June 1939 5 "750,000 M. rca ** Coronation *.00.010010. <. 500 6S Sen aa 15,255 8,339 18 Tasued and, Outstanding—$5,300,000. it the logical: place for your toon is the very heart of--urban 
000 : ' SMU a veasanseuucsess 60 89,885 = i, . 4 ns—$1, 500, : 
| 1} Sept 1939 5 ae iene Beene ip eens 500 441 9885 3.685 93 46 | | Denominations—$1,000 and’ $500, coupon Western Branch. Western Canada. . Nine hundred 
| 15 Feb. 1940 5 750,000 MT. Ba Vie Didsbury rubecmmkecudcl 4208 842 818,465 10'368 11,280 10,248 20 Interest Payable—Dec. and June 1. 0 € th 4 Knights of the grip” working out 
uly 5 rf .Y. . T. Ed. (G) ) DT esentchtcsconans 000 2,499 97 ~ oie 9,40 d edemption—Callable as a whole or in n is i 
i 1 Sept, 1941 $ 2,250,000 =. T. Ed. Ed. (G) (2) ieee manera eecccccece 1,500 1,138 27,165 ia aa ase = part, at 100, at any time on three months’ aon that ee ee ae ~_ of Saskatoon, east and west, north 
t 2,853,230 MM. T. Ed. Ed. (G) (2) ga rm SCHOWAN cccceee 90( 98? <a tena 9,048 (,16 2 ‘ 
j pear coer 6 “unas NY Men a, Ody | Gleichen ........ we 700 G68 1ei15 = 17,934 14,928 54 mSinking Fund—Sinking fund beginning in Canada’s hard ato t e hub : and south, reach the largest urban 
: 15 Jan. 942 4% 1,250,000 NY. M. T. Ed. Vic. (G) | Grande Prairie pen meuate's 1,200 1,061 ass han wee 45 | 1983, sufficient to retire the entire issue by ituat qi the wheat area. It is centres in the least time’ and at the 
‘ uly 2 by , -Y. M. T. C. Ed Vi | SSPOMUM 22. cccccccccccces 450 279 ey t ae 906 2 maturity, to retire $66,500 principal t i is i 
s 15 Sept. 1942 5 2,948,000 N.Y. M. T. Ed. (G) , | Seamer omeneesenesanecces 206 =375 — 1200 3 + | of bonds edui-annually, either through pure —— ° - e centre of & territory least expense. This 1S true’ also of 
TRB: isa Fs eis | ooo aioreneasernataate on cones :1-200 600 20 | Chases at! mot exceeding. 100. or, it not 60 producing the greatest agricultural merchandise movements by freight . 
pr. 3,500, —— eS 3 i FY soscccecccccccecs 550 517 PO inp ‘we vd | obtai 7 h i i ss . : ; 
1 July 1943 5 2 000,000 M. T. Ea. 'L. an | High River piitnndesanense 1,500 1,198 oviss apse; ZaQh 18 | on three 2 re Oe ee wealth of the Prairies. Its distribut- and express, ° & F Ltd 
\ ‘, | Innisfail ...... wiidibee bales 97 ‘ on aes we, (0B 653 27 os i ( ‘aril arT 
¢ i Nov. 1943 ag ° : eee M. T. Ed. (G) | POND aowcwree saweneseces ‘ a6 356 12,360 15,740 5.359 30 | ine a ne 1928-29 a has yielded 200,000,000 Saskat h imi e 
5 15 Sues 1988 a 2.250000 N.Y. M. 7. Fd. (G) Lacombe .....v+sevvrverss 1,800 1.133 Sel SST 1808 18 atta ccs ccensonnees insistiediacbaniatiite 991 bushels of grain in a single crop askatoon has an unlimited water 
: Jan. 1947 52 ‘aw REE Eee ae ccc: sae eae 21580 7136 197g Sgt | LOW ceeeereseeeeseeeeeeeseserseens o4 season. supply, adequate fire protection Private wire to all markets. 
iiss iu Bs teem NY MT Ee Magrath occccsssseesezoos 1.200 1,723 ‘77912 26:196 21.397 2614 | — for its tallest building, and ample Corres of 
: , 8 846, .Y. M. T. % M VELI@ cece eccccccece 500 ' wr can 909 si | J ; i , ; ; 
§ Apr. 1930 ‘ $846,000 N.Y. M. T. Ed. (G) ome seseoasencens 600 460 6.497 aon = 3797 ig | REPUBLIC OF COSTA RICA Imagine the annual wealth — the electric power for _ industrial Osler & Hammond 
15 Oct 1954 44g Pb Wk 1,000,000 M T Ed WwW d. 10) | Okotoks Coeerecscccecsceces 600 418 4,159 5,216 1,762 36 | 7 Per Cent External Loan Bonds tre e d b i ur oses 
15 July 1955 5 "500000 «ONY. M. T. Ea YG) | Cees tgscecsess teseeeesees 1,050 764 onic aster is tte] ened dee this ; — on. coe ae ne 
f N.Y. M. T. Ea. Re ere 4 9x ne 537 19% 18\; ue—Nov. 1, 1951, 1s ° 
15 Jan. 1957 rs to7e.000 NIX. M. 7. Ba. Vie’ (c | Pincher Creek ....... 0000. 1,100 888 ‘ogig 14850 © -82'904 Se? | Hasued—$8,000,000. ~~ rural territory served by Investigate SASKATOON before 
: 5 Jam. 1967 a yereeog NY: M 2. Ea. Vie. (G) | Ponoka. -...etctessuseees 850 1.594 580,801 6-20 “Sgn Saih| 1SH| | Outetanding 97,749.00. a atoon wholesalers and manu- investing elsewhere. For further We 
; . 16 Jul 1958 4% ¥ : N.Y. M. T. Ed. : | SBYMONG ...eeeereveceeces 890 1,394 420,165 ." 90 615 pe ‘ | ‘ ay an ov. I. ; s . : "i 
| 6 July 1958 44% 3.500000 N'Y. M. 7. Ed. Woe. CV. 1. CG) | Redelifte 200.020 00 0000000 100) 1/137 Aooauy — suutaen — Ty'Sk? 15.107 80 | | Denominations — $1,000 and $500 ‘coupon acturers through retail outlets in particulars, write the FIRST MORTGAG! 
1 Jul 6 \y ne ee 3t OEE ciccsvoce eevee 800 800 351, ‘O57 "gor Caen. Sees | oo : 
j : —_ tae ig . aoe oi NY“) Stavely ...... 2 + 299 ery trs anes wees 4,210 271, | Kedemption—Callable as a whole or in part | : 
| 15 Feb. 1974 5 500,000 Ed. 7 Stettler nin veseeee 1,250 1,416 1,833,605 87,259 "26.217 5787 tty | ated Con Nov: 1, 1936, or on any interest & ge 
s in .. oscee 500 = 36 74,245 9 wa , 7% ereafter, RDO.’ 
ce 4 cay a ; cae aee Ed. Vie Strathmore ee 600 584 isekee "1'500 Sess a 21 ? Sinking Fund—Cumulative sinking fund RD O JOHN W. GO 0. 
' There are also other contingent liabilities and gua¥antees Taber ...+.. * 1,350 1,705 456,795 107.841 23.965 a sufficient to retire the entire issue by ma- Concourse Building, Toronto 
ae Runde soe pacnic Wkeaiee of tos cel’ te then Werk in eel Tofield | ..+. ere 550 1500, 695,930 96,811 271688 334°106 rH contiee te = pre net = ; 
f : Sterling stock is payable in London in £ and in Toronto and Montreal in $ Vv ili Ke oe 479 1,228,329 188,951 32,956 11,338 25 i Ta eee 
; 12) B00 000, > ermilion wee 1,400 1.272, 706.963 84025 oe woh «625 | drawings at that price. 
. Denapabaantons 1.000 Suet a ene i Vulean ...... “2 1400 Sit" 630.263 "1.650 10.514 R26t ip | pisted New York Stock Exchange. | SASKATOON, SASKATCHEWAN 
5 $N.Y. New York; M. Montreal; T. Toronto; Ed. onton; L. London, Eng.; Wg one _ wo po pen 37,282 22,664 15.468 36 | iene —— 6. e% . ! a= WY 
i . , * ’ Sibbnesinawlind 210,205 4,493 9.460 ~~ TEM a wees eeeseeseeeeseeseeses vI% 
| 7 | re EE 5 GALLOWAY, C 
: { o . | : STOCKS BONDS ° 
A ; Direct private wires to New Y: 
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1929 1928 3 
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0,000. 
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ose who have in- 
“iments in British 
slumbia, with which 
whey are not familiar, 
may write to us for in- 
pendent reports or 
sluations. 

“erganization covers 
section of the 
province. 


gberton & Son 


» Vancouver Limited 
"aig HOWE STREET 
4 ‘a 9 Canada 
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ee ee 
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OR W. ODLUM 
& COMPANY 
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: LIMITED : 
+ General Insurance Agents 


REGINA, SASK. 


'H M. E. EVANS 
& Co. Limited 


FINANCIAL AGENTS 


REAL ESTATE BONDS », 
LOANS INSURANCE 






_ Ground Floor, C.P.R. Bldg. “ 
EDMONTON, - ALTA. , 













REGINA 


Inside Property Trackage 
Rentals and Insurance 


| Wallace & Milne 


401-402 Darke Block 
REGINA - SASK. 



























BENNETT, HANNAH & 
SANFORD 


Barristers, Solicitors, etc. 
Calgary, Alberta, Canada 
Hon. R. B. Bennett, P.C.. K.C. 
P. L. Sanford, B.A. A. 
O. H. E. Might, E. J. Chambers. LL.B. 
H. G. Nolan, M.C., M.A. 


Anderson, Lunney & Co. 
LIMITED 


Real Estate, Loans and 
Insurance. 
Established 1901 


1819 Cornwall Street, 
REGINA, CANADA 





Calgary, Albert: 


Stock, Bond and Grain 
Brokers 
Industrial Financing 


Carlile & Farr Ltd. 


Private wire to all markets. 


Correspondents of 
Osler & Hammond 


TT 


FOREIGN BONDS 


(Continued from page 36) 


KINGDOM OF DENMAR 
8 per cent Danish Consolidated Menhaias 


Due—Feb. 1, b sa 
Issued—$8,000,000, 

Putstanding— $6,240,000, 

areas Parable —Feb. and Aug. 1, 


ption—Cal 
rt at 107% on Feb f yagi nce, oF in 


in » OF on any 
notice date thereafter on sixty ~days’ 
inking Fund—Sufficient to 
red wa A _Provides for ee 
F 0 nds annual! i 
- 1, 1926, and $650,000 annually. ee 
after, at a price not exceeding 107%, or 
theonghs drawings on sixty days’ notice. 
gy ome Secu rity—Unconditionally guaran- 
. y the Kingdom of Denmark. 
Listed New ork Stock Exchange. 
rice Range— 1929 1928 1927 
110 111% 111 
107% 108% 10914 
8 per cent Danish Consolidated Municipal 
Series “A” 
Due—Feb. 1, 1946, 
Issued—$7,000,000. 
Outstanding—$5,460,000. . 
Interest Payable—Feb. and Aug. 1. 
Redemption—Redeemable as a whole or 
in part, at ap 2 on Feb. 1, 1981, or any 
— date reafter on sixty days’ 
Sinking Fund—Same as Series “B.” 
Listed—New York Stock Exchange, s 
e Range— 1929 1928 1927 
MUD; ane sbeiecdcccc ° 1ll 112 112 
DN: 0 Sis dnkas4séee ° 108% 109 109% 
20 Year, 6 per cent External Bonds 
ana 0 tatandi ¢—$30,000 
a ing 000,000, 
Denominations—Coupon bonds $500 and 
$1,000, registerable as to principal only. 
Interest Payable—New York, in United 
States funds, on Jan. and July 1. 
Redemption—Bonds callable only as a 
whole prior to maturity at 105 and interest 
on 60 days’ notice. 
eared York Stock Exchange. 


te eeees feeeees 


1929 1928 1927 
NON cat iccaa caw - 104% 106% 105% 
Ps dhsiein Seiten - 102 108 108% 


30-Year, 5% Per Cent External Loan 
Due—Aug. 1, 1955. 
Issued and Outstanding—$30,000,000. 
a ee bonds $500 and 


Interest Payable—New York, in United 
States funds, on Feb. and Aug. 1. 


Redemption — Non-redeemable prior to! Lo 


Aug. 1, 1980, after which loan may be re- 
deemed in whole or in part at par. 

Sinking Fund—Semi-annually in amounts 
sufficient to retire the entire issue by ma- 
turity, to purchase bonds at par, or to re- 
deem by lot at par. 

Listed—New York Curb. 

Price 


} 1929 1928 1927 
EEE ntntevaneessss + 101% 101% 1028 
SOW scssesasess ee = 98%H—s99MH_—=« 998 


34 Year, 4% per cent External Loan Bonds 

Dated—April 15, 1928. 

Due—April 15, 1962. 

Issued and Outstanding—$55,000,000. 

Denominations—Coupon bonds $1,000. 

Interest Payable—New York, in U. S. 
gold funds, on April and Oct. 15. 

Not redeemable except for 

sinking fund until 1928. On and after April 
15, 1988, redeemable in whole or in part 
on any interest date on three months’ notice, 
at 100 and accrued. 


Sinking Fund—Cumulative and semi-an- | High 


nual and sufficient to retire entire issue by 
Listed New York Stock Exchange. 


Price Range— 1929 1928 
High eee eee ee eee eeereseee 90 90 
Low eee eeesesereeseseeeree 86% 88% 





REPUBLIC OF FINLAND 


22-Year, . Per Cent External Loan 
Iss' 10,000,000. 
ing—$9,126,000. 

Denominations—Coupon bonds, $1,000, re- 
gisterible as to — only. 

Interest Payable— New York, in U. 8. 
funds, on March and Sept. 1. 

Redemption and Sinking Fund — Non- 
redeemable except through operation of a 
sinking fund, beginning after the expiration 
of the second year of the loan, for the pur- 
chase of bonds up to par and interest, or 
if not obtainable at that price, for redemp- 
tion by lot at 100, in amounts sufficient to 
rétire the loan by maturity. 


Listed—New York Stock Exchange. 

Price Range— 1929 1928 1927 
High ....-+.++- coceccee 97% 100% 98% 
IBD ccccdcovcecce beeen 92 95 93 

7 Per Cent External Loan 


Due—March 1, 1950. 

Issued and Outstanding—$10,000,000. 

Denominations—Coupon Bonds, $500 and 
$1,000, registerable as to principal only. 

Interest Payable ~ New York, in U. & 
fands on March and Sept. 1. 

Redemption and Sinking Fund — Callable 
as a whole or in part, on any interest date 
after Sept. 1, 1929, at 100. Cumulative sink- 
ing fund sufficient to redeem the entire issue 
during final twenty years will commence to 


operate in 1930, to ‘purchase, or call by lot, 
at par. “ ; 

Listed—Néw York Stock Exchange. 

Price Range— 1929 1928 1927 
Fhighh idee cscccccvccae 101 102%4 102 
STEED ds dew don edtia-a 97% 99 98\% 

6% Per Cent External Loan 

Dua 1, 1956. 

Issued—$15,000,000. 

Outstanding—$14,648,000. 

Denominations—Coupon bonds, $500 and 


$1,000, registerable as to principal only. 
Interest Payable—New York, in U. &. 
funds, on March and Sept. 1. 
and Sinking Fund — Redeem- 
able in whole or in part, on Sept. 1, 1936, or 
on any interest date thereafter at par. 
Also redeemable on any interest date at par, 
through operation of a sinking fund, which 
will retire issue by maturity. 
ted—New York Stock Exchange. 


Price Range— 1929 1928 1927 
etc cecvese 99% 101% 100% 
DO oa etseaskvodorsses 94 97% 95% 


REPUBLIC OF FRANCE 
20-Year, 74% Per Cent External Loan 


Due—June 1, 1941. 
etna so 
utstanding—$60,805,500. 

Denominations—Coupon bonds, $100, $500 
and $1,000, registerable as to principal only. 

Interest Payable—New York, in U. S&. 
funds, on June and Dec. 1. 

Redemption—Non-redeemable before ma- 

rity. 
Satine Fund — Sinking fund operations 
which began July 1, 1921 and ended July 1, 
1926, redeemed $39,194,500 principal amount 
of bonds. 

Listed—New York Stock Exchange. 


Price Range— 1929 1928 1927 
ih occ avccewwnensokes 115 119 116% 
RW scnwasbncewd ceseee 109% 112 105 


25-Year, 7 Per Cent External Loan 

Due—Dec. 1, 1949. 

Issued—$100,000,000. 

Outstanding—$82,740,900. 

Denominations—Coupon bonds, $100, $500 
and $1,000. 

Interest Payable — New Yory, in U. 8. 
funds, on June and December 1. 

pape ene png — before ma- 
turity except for sinking fun 

Sinking Fund—Sinking fund of $4,200,000 
annually, payable in equal monthly install- 
ments, commencing Jan. 1, 1925, to be ap- 
plied to the purchase of bonds in the open 
market up to 105 and accrued interest. If 
not so obtainable, bonds to be called by lot 
at 105 and accrued interest. 
-Listed—New York Stock Exchange. 


Price Range— 1929 1928 1927 
High .....+. ee eeceeee 108% 111 115% 
SOON cox venoaitee whee’ 105% 105% 101% 


REAL ESTATE 
INSURANCE AND 
FINANCIAL ESTATE 





EDMONTON 


We specialize in 


FIRST MORTGAGE REAL ESTATE BONDS 


Established 1917 
JOHN W. GORDON & COMPANY, LIMITED 


Concourse Building, Toronto 


5 James St., St. Catharines 


— INVESTMENTS — 
GALLOWAY, CLEARY & COMPANY 


STOCKS BONDS 


Members Winni 
Direct private wires to 


WESTMAN CHAMBERS (Ground Floor) 





RENTALS 


Grain Exchange; Calgary Stock Exchange 
ew York, Chicago, Toronte, Winnipeg. Montrea) 


INSURANCE 


REGINA 


Est Railway Com 
ch Government Gassente) 


7 Per Cent, 3 
Dated—Nov, 1, ~“ Bends 


Due—Nov. 1, 1954, 
Issued—$20,000,000. 
Outstanding—$18,945,000. 
bo gnominations — $1,000 and $500, coupon 
Interest Payable—May and Nov. 1. 
lemption—Callable as a aes 105 on 
_ 1, 1929, or on any interest date there- 
Sinking Fund—Sinking fund suffi 
retire the entire issue ty i a 
through purchases at not exceeding 190, or 
through drawings at that price 
Listed—New York Stock Exchange. 


Price Range— 1928-1928 
MEM hava nshunnadiudtiidesedveas » 104% 
BOW ~cccherece Seebevepodeceessaase 104% 


Paris-Lyons-Mediterranean Railway Co, 
ae a Serena) 
er nt n 

Dated—Feb. 15, 1922, 

Due—Aug. 15, 1958. 

Issued and Outstanding—$40,000,000. 
Interest Payable—Feb. and Aug. 15. 
Denominations—$1,000 and $500 bonds. * 
Redemption—Callable as a whole, only, at 

103, on Feb. 15, 1982, or on any interest 

date thereafter. 

Sinking Fund—Cumulative sinking fund 
beginning Aug. 16, 1929, sufficient to retire 
the entire issue by maturity, either through 
purchases at not exceeding 100 or through 
drawings at that price. 

Listed—New York Stock Exchange. 


Price Range— 1928-1929 
SN Sack DRG statecnatubtasencusads 101 
BF peckensteshieeise vibedons ecce 


Nord Railway Company 
(French Government Guaranty) 
6% Per Cent Bonds 

Dated—Oct. 1, 1924. 
Due—Oct. 1, 1950. . 
Issued and Outstanding—$15,000,000. 
Interest Payable—Oct. and April 1. 
SeneernaeeNe G1 00 and $500, coupon 


nds. 

Redemption—Callable as a whole only, at 
102, on Oct. 1, 193, or on any interest date 
thereafter. 

Sinking Fand—Sinking fund beginning Oct. 
1, 1931, sufficient to retire the entire issue 
by maturity, either through purchases at not 
exceeding 109, or through drawings at that 
price. 

Listed—New York Stock Exchange. 


Price Range— 1928-1929 
arr Aeuecheisstcvsehsens 108% 
WM ccccecccccccccccccccedeececce 100 


City of Soissons 
(French Government Guaranty) 
6 Per Cent External Loan Bonds 

Dated—Nov. 14, 1921, 

Due—Nov. 14, 1936. 

Issued—$6,000,000. 

Outstanding—$5,806,000. 

Denominations—$1,000 coupon bonds. 

Interest Payable—May and Nov. 14. 

Redemption—Non-caliable before maturity. 

Sinking Fuand—Sinking fund (subject to 
the rate of exchange of franc) of proceeds of 
French Government annuities deposited under 
this loan, maturing annually, beginning Nov. 
14, 1922, to purchase these bonds in the 
open market without limit as to oprice or, 
at option of City of Soissons, to purchase 
Canadian Government, Provincial Muniai- 
a bonds to be deposited as security for this 
joan. 

Listed—New York Stock aotee 


Price Range— 1928 
BM ccccccccccsdccceséccosee - 99 102 
BOW cccccivecesese Ccccdecce - 97 97% 


UNITED KINGDOM OF GREAT BRITAIN 
4 Per Cent Funding Loan 


Dated—June 12, 1919. 

Due—May 1, 1990. 

Issued—£2,201,976,166. 

Deneminatio 9 to £5,000. 

Interest Payable—May and Nov. ‘1. 

Redemption—Callable at pat on and after 
May 1, 1960, on three months’ notice. The 
Government undertakes to set aside semi- 
annually a sum equal to 24% per cent of the 
bonds issued for the payment of interest and 
as a sinking fund to purchase bonds at not 


exceeding yar. ‘ 

Listed—New York Stock Exchange. 

Price Range— 1929 1928 
TRIGA oc vcccccccsevecccesscdcce 87% 90% 
TOW ccccccndcccesscscscccsece 82% 85% 


& Per Cent, 36-Year Bonds, War Loan 


Dated—Jan. 11, 1917. 

Due—June 1, 1947. 

Denominations—£50 to £5,000. 

Issued—£2,201,076,166. 

Outstanding—£2,088,173,638. 

Interest Payable—May and Nov. 1. 

Redemption—Callable at par, on and after 
June 1, 1929, on three months’ notice. 

Sinking Fand—The Treasury undertakes to 
Set aside monthly, a sum equal to one-eighth 
per cent of the amount of the loan as a 
sinking fund to rgtire bonds through pur- 
chases. 

Listed—New York Stock Exchange. 


Price Range— 192 1928 
ee ésetensd coubes 100 99 
BOW accccccsvccecescccesecsce 96 974 


10-Year Convertible, 5% Per Cent Bonds 


Due—August 1, 1920. 

Issued—$ 148,379,100. 

Outstanding—$8,853,000. 

Denominations—Coupon bonds, $190, $500 
and $1,000, registerable as to principal. 

Interest Payable—New York. in United 
States funds, on Feb. and Aug. 1. 

Redemption—Not redeemable before ma- 
turity. 

Conversion—Convertible at any time prior 
to Feb. 1, 1929, at the option of the holder 
into 5 per cent British National War Bonds, 
4th series, due Feb. 1, 1929, which are repay- 
able at maturity at 105. For the purpose 
of conversion, Sterling Exchange to be com- 
puted at the fixed rate of $4.30 per & 
(£232. 12s. Od. war bonds for each $1,000). 

Listed—New York Stock Exchange. 


Price Range— 1929 1928 1927 
BUIGM woccccecctoccecoes 118 119 119 
BOOT ccvdencscevececcess 99 116% 116 


20-Year, 5% Per Cent External Bonds 

Due—Feb. 1, 1937. 

Issued and Outstanding—$143,587,000. 

Denominations—Coupon bonds, $100, $500, 
$1,000, which are also registerable as to 
principal. Fully registered bonds of $1,000 
and multiples. 

Interest Payable—New York, in U. S. 
funds, on Feb. and Aug. 1. Principal and 


interest also payable in London at fixed |. 


rate of $4.865 per &. 

Redemption—Not redeemable before ma- 
turity. 

Listed—New York Stock Exchange. 


Price Range— 1929 1928 1927 
High ....-ccccccccccccs 10454 106% 103% 
LOW cocccccccccccccsers 102% 103 103 

GERMANY 


7 Per Cent External Loan of -1924 

Due—Oct. 15, 1949. 

Issued—$110,000,000. 

Outstanding—$91,895,300. 

Denominations—Coupon bonds, $100, $500 
and $1,000. 

Interest Payable— New York, in U. 8. 
funds, on April and Oct. 15. 

Redemption—Non redeemable prior to ma- 
, turing, except for sinking fund. 

Sinking Fund—Operating since Nov. 15, 
1924, of $4,620,000 a year payable monthly, 
sufficient to retire annually 1-25th of the 
issue at 105 per cent. Tionds are-to be re- 
tired either through pirchases at not ex- 
ceeding 105 per cent, or through drawings at 
that price, on Oct. 15th of eachyear. 

Listed—New York Stock Exchange. 





Price Range— 1929 1928 1927 
High 108 107% 10944 | 
Low 104% 104% 105 

GREEK GOVERNMENT 


6 Per Cent, 40-Year Secured Bonds 


Dated—Feb. 1, 1928. 

Due—Feb. 1, 1968. 

Issued—$17,000,000. 

Interest Payable—Feb. and Aug. 1, in U. S. 
gold coin at New York. - 

Outstanding—$16,945,000. 

Denominations—Coupon bonds, $1,000 and 
$500. 
Redemption—Not redeemable before Aug. 
1, 1938, except for sinking fund. Thereafter, 
on any interest date, callable at par upon 
three months’ notice. 4 

Sinking Fuand—Cumulative and semi-an- 
nual, sufficient to retire entire issue by 
maturity. Operative, February 1, 1929. 

Listed—New York Stock Exchange. 


Price Range— 1929 192 
High .cccccccces giensngesieonne 87% 92 
BW cc) saneetnncrneexeanne aes ae 84% 


IRISH FREE STATE 
5 Per Cent External Loan Bonds 


Dated—Nov. 1, 1927. 

Due—Nov. 1, 1960. 

Issued—$15,000,000. 

Outstanding—$8,721,500. 

Interest Payable—May and Nov. 1, fn U. S. 
gold coin. 

Denominations—Coupon bonds, $1,000 and 
$500, registerable as to principal only. 

Redemption—Callable on or after Nov. 1, 
1950, at 100. 

Sinking Fand — Cumulative semi-annual 
fund, commencing March 24, 1928, sufficient 
to retire the entire issue by maturity. 

Listed—New York Stock Exchange. 


Price Range— 1928 1928 
Figh cscccccccee ise: —. =e 
LOW wacecccceerecoreees coceee 95 9414 | 


KINGDOM OF ITALY 
7 Per Cent External Loan 


Dae—Dec. 1, 1951. 
so estanding $95,117,100 

utstanding 177,700. 
Denominations—Coupon bonds, $100, $500, 


$1,000. 
Interest Payable—New York, in United 
States funds, on June and Dee. 1. 
Redemp-ion—Callable as a whole at 100 on 
June 1, 1941, or any interest date thereafter. 
Sinking Fund—A cumulative sinking fund, 





THE FINANCIAL POST 


commencing Sept. 15, 1926, and amounting 
to $1,500,000 will be applied to redemption of 





bonds lot at par each year. 
New York Stock Exchange. 
nge— 1929 1928 1927 
BE dasévencee beaveees 97% 10014 99% 
Wd saeudsadJeicacdsa 94144 96 8814 | 


JAPANESE EMPIRE 
4 Per Cent Sterling Loan of 1905 
Due—Jan. 1, 1931. 
Issued—£25,000,000. 
Outstanding—£23,688,340. 
Denominations—Bonds to bearer of £10, 


£20, £100, £200, dividend into 25 series of | 


£1,000,000 each. Principal and interest pay- 
able in London in Sterling; Paris at current 
rate of exchange (minimum of 25 francs to 
the £); New York at $4.87 to the £; and 
Berlin at 20.40 marks to the &. 

Interest Payable—New York, in U. S. 
funds, on Jan. and July 1. 

Redemption—Redeemable as a whole or in 
series of £1,000,000 at par and interest at 
any time on six months’ notice. 


ted—New York, London and Paris 
Stock Exchanges. 


Price Range— 1929 1928 1927 
ED arastsashanseve . 9% (94% 9214) 
LOW sccccscccsceccoccec 90 984% 8814 


30-Year, 6% Per Cent External Bonds 
Due—Feb. 1, 1954. 
Issued—$150,000,000. 
Outstanding—$135,861,400. 





Denominations—Coupon bonds, $100, $500 | 


and $1,000. 

Interest Payable— New York, in U. S. 
funds, on Feb. and Aug. 1, 

RAiemption—Redeemable as a whole or in 
part, at par and accrued interest, on or 
after Feb. 1, 1939, on ninety days’ notice. 

Sinking Fund — Sinking fund payable 
monthly, beginning Aug. 1, 1924, at the 
following annual rates, are applicable to 
the purchase of bonds at not exceeding 100, 
to July 1, 1929, $5,000,000 per annum; from 
Aug. 1, 1929 to July 1, 1934, $4,000,000; 
from Aug. 1, 1934 to maturity, $3,000,000 per 
annum. 

Listed—New York Stock Exchange. 


Price Range— 1929 1928 1927 
DE geisavvegaveeeatas 102% 105% 192 
RG wcdcenisacharcvente 99% 100 98% 

JUGO-SLAVIA 
The Kingdom of the Serbs, Croats, and 
Slovenes 


8 Per Cent Externals 


Due—May 1, 1962. 
Issued and Outstanding—$15,000,000. 
Interest Payable—May and Nov. 1, at New 
York, in United States gold coin. 
Redemption—Callable as a whole on or 
after May 1, 1937, at 110, less 14 per cent 
dor each year thereafter to 100. 

Sinking Fund—Operative May 1, 1932, suffi- 
cient to retire the entire issue by maturity, 
through purchases at not exceeding 100. 

Listed—New York Stock Exchange. 


Price Range— 1929 1928 1927 
WE cgsevisas Janmeunie 96 10114 102% 
= denetttan was aticee 88 94% 97% 


KINGDOM OF THE NETHERLANDS 
_ 30-Year, 6 Per Cent External Bonds 

Due—April 1, 1954. 

Issued and Outstanding—$40,000,000. 
wee bonds, $500 and 
Interest Payable — New York, in U. S. 
funds, on Oct and April 1. 

Redemption afd Sinking Fand — Entire 
issue called for redemption April 1, 1929 at 


100 per cent. 

Listed—New York Stock Exchange. 

Price Range— 1929 1928 1927 
BEE ccscounsaddec eoccee 100 108% 194% 
EBT cvccoccecsccceseoce 995 100 102% 





KINGDOM OF NORWAY 

20-Year, 6 Per Cent External Bonds 

Due—Aug. 15, 1943. 

Iasu 20,000,000. 

Outstanding—$19,580,000. 

Denominations — Coupon bonds, $1,000, 
registerable as to principal only. 

Interest Payable—New York, in United 
States funds, on Feb. and Aug. 15. 

Redemption — Non-redeemable except for 
sinking fund. 

Sinking Fund’— Cumulative sinking fund 

yable semi-annually, beginning Feb. 15, 
929, sufficient to retire the entire issue, 
either through purchases at not exceeding 
100 or through drawings at that price. 

Listed—New York Stock Exchange. 


Price Range— 1929 1928 1927 
I ache 5a0sbhon on 103% 103% 104 
EE Re 109 101g 101% 


20-Year, 6 Per Cent External Bonds 
Due—Aug. 1, 1944. 
Issued and Outstanding—$25,000,000. 





Oct. 15, 1932, or on any interest date there- 
after at par and interest. 

_Sinking Fund — Semi-annual cumulative 
sinking fund, beginning April 15, 1933, suffi- 
cient to retire the entire issue during the 
final twenty years. 


Listed—New York Stock Exchange. 

Price Range— 1929 1928 1927 
MEE dan ceabuessecesses 103% 108% 104% 
GAT ec asecdecetaccxioens 100 101% 100 


5% Per Cent, 40-Year External Loan Bonds 

Due—June 1, 1965. 

Issued and Outstanding—$30,000,000. 

Interest Payable—June and Dec 1, in U. S. 
funds, at New York. 

Denominations — Coupon bonds, $1,000, 
registerable as to principal only. 

Redemption — Not callable until June 1, 
1935, on and after that date, redeemable in 
whole or in part at 100, on any interest date. 

Sinking Fund—Operative semi-annually on 
or after 1935 and sufficient to retire the 


entire issue by maturity 
Listed—New York Stock Exchange. 


Price Range— 1929 1928 1927 
TIED cerseccessencesnns 101% 102% 102 
BO decud cbdinactite nce 98% 98% 98 


| 35-Year, 5 Per Cent External Loan Bonds 


Due—March 15, 1963. 

Issued and Outstanding—$30,000,000. 

Denominations—Coupon bonds, $1,000. 

Interest Payable—March and Sept. 15, in 
U. S. gold coin, at New York. 

Redemption—As a whole or in part on 
March 15, 1933, or on any interest date there- 
after on 30 days’ notice at 100. 

Sinking Fund — Operative semi-annually, 
commencing Sept. 15, 1933. Bonds to be 
called by lot at par and accrued interest. 

Offered—March 1928, at 97.50. 

Listed—New York Stock Exchange, 


Price Range— 1929 1928 
DD Venceuvescsneswboctasenes 97% 98 
EO acacavucenevecese; osecnus 9345 94 


REPUBLIC OF PANAMA 
Series “A” 5 Per Cent External Bonds 


Dated—May 15, 1928, 

Due—May 15, 1963. 

Issued—$ 12,000,000. 

Outstanding— $11,869,000. 

A ~scaamenertinceeats and $500, coupon 
nds, 

Interest Payable—May and Nov. 15. 

Redemption—Callable as a whole on any 
interest date to May 15, 1933, at 102; there- 
after at 101, to May 15, 1938; and thereafter 
at 100. 

Sinking Fund — Cumulative sinking fund, 
operating semi-annually, sufficient to retire 
the entire issue by maturity through draw- 
ings at 100. 

Listed—New York Stock Exchange. 


Price Range— 1929 1928 
 cuschckeckaudas esedeverce 94% 97 
SO a enasede abecben peeccees - 8 93 


REPUBLIC OF POLAND 
25-Year, 8 Per Cent External Bonds 


Due—Jan 1, 1950. 

Issued—$35,000,000. 

Outstanding—$29,400,000. 

Interest Payable—Jan. and July 1, in U. S. 
currency at New York, without deduction 
for any Polish taxes, present or future. 

Denominations—Coupon bonds, $1,000, $590 
and $100. 

Redemption—Redeemable and payable at 
105, as a whole or in part on any interest 
date after July 1, 1936, on thirty days’ notice. 

Sinking Fund—Operative July 1, 1925, suf- 
ficient to retire issue by maturity through 
eemi-annual drawings at 105 per cent of 
1/50th of total amount issued 

Listed—New York Stock Exchange. 


Price Range— 1929 1928 1927 
TEED ccdbccevcescbecece 99 101% 101% 
De nivexteeedensoncen 93 «= 95%s«éK 


7 Per Cent Stabilization Loan, 1927 


Due—October 15, 1947, 

Issued—$62,000,000. 

Outstanding— $47,000,000. 

Interest Payable—April and Oct. 15, in 
U. S. funds, at New York. 

Denominations—Coupon, $1,000, $500 and 
$100, registerable as to principal only, and 
interchangeable except into $100 denomina- 
tions, 

Redemption—Callable as a whole or in 
part, on Oct 15, 1937, or on any interest 
date thereafter, on thirty days’ notice at 103, 

Sinking Fund —Operative semi-annually, 
commencing at the annual rate of 4 per cent, 
for each of the first four years, and in- 
creasing at the rate of one-half per cent 
for each succeeding four-year period, to a 
maximum of six per cent per annum. Call- 


| able at 103. 


| 


Denominations — Coupon bonds, $1,000, 
registerable as to principal only. 
Interest Payable— New York, in U. S./| 


funds, on Feb. and Aug. 1. 
Redemption — Non-redeemable except for 
sinking fund. 





Sinking Fund—Cumulative sinking fund, | 


payable semi-annually, beginning Feb. 1, 1930, 


sufficient to retire the entire issue by ma-| n 
turity, either through purchases at not ex-| June 15, 1929, or on any interest date there- 
ceeding 100 or through drawings at that | after at 102 and interest on sixty days’ notice. 


Listed—New York Stock Exchange. 


Price Range— 1929 1928 1927 
WIE vc ccdeveccecs PTT TTT R8% ie 92% 
BOE desc chendseduacad 81 867 88 





KINGDOM OF SWEDEN 
20-Year, 6 Per Cent External Bonds 
Due—June 15, 1939. 
Issued and Outstanding—$25,000,000. 
Interest Payable— New York, in U. &. 
funds, on June and Dec. 15. 
Redemption—Redeemable as a whole but not 


Listed—New York Stock Exchange. 


price. 

Listed—New York Stock Exchange. Price Range— 1929 1928 1927 
Price Range— 1929 1928 1927 , eee + 104% 105 105 
WS cF os ook isc dus 103% 104% 104 | LOW ...-.scseeeecevees 101 101% 198% 
BER ccecemniecbasvae we 100 101 1011 | 30-Year, 5% Per Cent External Bonds * 


30-Year, 6 Per Cent External Bonds 
Due—Oct. 15, 1952. 
Issued and Outstanding—$18,000.00. 


Interest Payable — New York, in United | $1,000, registerable as to 
States funds, on Aprfl and Oct. 15. 
Redemption—Redeemable as a whole but/| funds, on 
not in part, except for sinking fund, on 


Waghorn, Gwynn & Co. Limited 


ESTABLISHED OVER 20 YEARS 


Due—Nov. 1, 1954 : 
Issued and Outstanding—$30,000,000. 


Denominations — Coupon bonds, $500, 
meee only. 
Interest Payable— New York, in U. 8. 


and November 1. 


Redempti@®— Redeemableas a whole but not 





GOVERNMENT, MUNICIPAL 
AND INDUSTRIAL BONDS 


525 Seymour Street 


OIL STOCKS 
MINING STOCKS 





VANCOUVER 


BONDS 
INVESTMENTS 


S. F. FLATER & CO. 


Member Standard Stock Exchange, Calgary 
Information gladly furnished on all Stocks. 


PHONE 434 


529-530 Tegler Bldg. 





Edmonton 


SASKATOON 
A L.KOYL & COMPANY 


General Financial Agents 
WESTERN INVESTMENT SECURITIES 
Specializing in First Mortgage Investments 








Macaulay, Nicolls, {aitland & Co., Ltd. 


Insurance, Financial and Estate Agents 


A generation of experience in Vancouver, B.C. 





-T. R. BILLETT & CO. 


Stocks and Bonds 


Unlisted Securities 


214 CURRY BUILDING - - WINNIPEG 





JOHN GILLESPIE & CO., LTD. 


Direct Private Wires to Leading Markets 


STOCKS — BONDS — GRAIN FUTURES — EXCELLENT STOCK 
AND GRAIN SERVICE 


GILLESPIE 
McLeod Building - 


GRAIN CO., LTD. 


Edmonton, Alta. 


Lougheed & Taylor, Limited 


Calgary, Canada 


Bond, Insurance, Estates, 
Oil and Mining Shares, Appraisals 


We are well informed on the oil situation 











in part, at the option of the government, 
= Nov. 1, 1934, or any interest date there- 
after. 

Listed—New York Stock Exchange. 

Price Range— 1929 1928 1927 
TIGR .cccccccecece cocee 106 105 105% 
EOD ccccccccoccccce e+e 100% 102 102 


THE SWISS CONFEDERATION 
20-Year, 8 Per Cent External Loan 


Due—July 1, 1940. 

Issued—$25,000,000. 

Outstanding—$19,090,000. 

Denominations—Coupon bonds, $500 and 
$1,000, registerable as to principal only. 

Interest Payable—New York, in U. S 
funds, on Jan. and July 1. 

Redemption—Redeemable as a whole or in 
part on any interest date after July 1, 1930, 


at le 

Sinking Fund—Sinking fund of $1,000,000 
per annum, payable quarterly for purchase 
of bonds at not exceeding 105 per cent 
Unused funds in sinking fund shall, after 
July 1, 1930, be applied to drawings of 
bonds at 105 per cent. 

Listed—New York Stock Exchange. 


Price Range— 1929 1928 1927 
High ccccccccece eccccce 110% 113 114% 
GNP becdncnesucensecue 108 109 111% 


22--Year, 5% Per Cent External Loan 


Due—April 1, 1946. 
Issued and Outstanding—$30,000,000. 


ane bonds, $500 and 
Interest Payable— New York, in U. 8. 


funds, on April and Oct. 1. 
Redemption—Redeemable at the option of 
the government, as a whole but not in part, 
at 100 and interest, on April 1, 1934, or on 
om, interest date thereafter at sixty days’ 
notice 
Listed—New York Stock Exchange. 


Price Range— 1929 1928 1927 
High ccccccccve cocccees 103% 105 106 
TOW cceccevccoce cecese 100 101% 1025 


D.M.DUGGAN 


INVESTMENTS. LTD. 


Bonds 
and 
Insurance 


BANK OF TORONTO BUILDING 
<DMONTON CANADA 


Broder Financial Agency 


Financial Agents 


‘Real Estate Loans 
Insurance 


1812 Rose St. Regina, Sask. 





Black & Armstrong 


(Successors to Robinson @ Black) 
REAL ESTATE VALUATIONS 
* RENTALS 


Farm Lands, Mortgages and Insurance 
200 STANDARD BANK BLDG. 
WINNIPEG, MAN. 






Brook & Allison 


F Lands and Ci perty, 
_ Loans end ooo - 
Rental Agents 


Established 1907 
REGINA, SASK. 


Canadian Investors 
Corp. Limited 
No Par Value Stock 


An Investment having attractive 
possibilities. 
Price: At the Market 
Circular on request. 


PRINGLE, HOLMES & CO. 
LIMITED 


INVESTMENTS 
CENTRAL BLDG. TORONTO 
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REGINA 


DUNES eteeg RYE a Cs st 


OF THE MIDDLE WEST | 


NOTED AS 


(1) The centre of the world’s hard wheat area. Sas- 
katchewan produced in 1928 300,000,000 bushels of 
wheat. Regina is the headquarters for the Wheat, 
Dairy and Poultry Co-operative organizations. 

The distributing centre of the Middle West. It is 
served by transcontinental railway systems and 
numerous branch lines. 

The largest distributing centre for farm machinery 
caeat world. ($35,000,000.00 worth distributed in 
The city with a model industrial and warehouse 
section, served by a spur trackage system un- 
equalled in Canada. 

The financial and banking centre of a Province that 
has greater wealth per capita and whose wealth is 
more evenly distributed than that of any Province 
in the Dominion. 

An aviation centre and the divisional point-in th 
Western Canada Air Mail service. 7 oe 


A tourist centre and the junction point of three 
main highways. 


The Convention City of the Middle West. 
The fastest growing city in Canada. 


(2) 
(3) 
(4) 
(5) 
(6) 
(7) 
(8) 


(9) 


Information cheerfully furnished 


4 REGINA BOARD OF TRADE 


G.A EWART COMMISSIONER 





North-Central Bond Corporation, Limited 
Regina McCallum Gill Bidg. Sask. 
514% Investment Bonds 
514% Children’s Educational Bonds 


Let as explain car plan: How te empley small sums (17 cents or mere) 
to pesniae 0 atmpctones Gas the feta cn dee an caene cat ee 





McCALLUM, HILL & CO. 


Stocks, Bonds, Grains 
Members Winnipeg Grain Exchange 
Private Wires to All Markets 
REGINA, SASK. 





James Richardson & Sons 


STOCKS — BONDS — GRAIN 


“A Complete Service to Investors” 


WINNIPEG 


MONTREAL KINGSTON 
BRANDON MOOSE JAW SASKATOON 


TORONTO 
EDMONTON 


IN « 
INVESTMENT BAN<ERS 
OTTAWA WINNIPEG SASKATOON 
Now offering the stock of 


ROBY’S PRODUCTS LTD. 
Factories at 
MONTREAL 


SObaronaTion UMDERWartihs 


EDWARDS & AMES 
corse ages™® 620-624 “acific Bag, 


GROUND LEASES 
BUILDING 1 MANAGEMENT 
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Proved Insulation 


“re efficiency of electrical machines largely depends 
upon the efficiency of the insulation. . 
Realizing that insulation is a vital factor in the life and 
performance of ajl electrical apparatus, Westinghouse 
always has produced insulating materials for use in West- 
inghouse apparatus. Careful supervision of the manu- 
facturing processes and an accurate system of test and in- 
spection have produced insulating materials second to none. 
The user of insulating materials should carefully consider the manufacturer's 
ability to produce insulation and his facilities for determining its fitness for 
various applications. This is bis best assurance of dependable insulation, 

Using Westinghouse Insulating Materiale 

je Like Owning a Million Dollar Laboratory ae tk 
Canadian Westinghouse Company, Limited 


fi - MHemilton, Ont. 
Branch one Si Repair Shops in all principal cities 
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Insurance for Buyer and Seller 





LIFE INSURANCE 
BIG BUSINESS; 


HAS MANY SIDES 


| Ramifications More Varied 





Than Most Public 
Services 


NEED NEW LANGUAGE 


Terms Incomprehensible to 
Layman—Past . Increases 
in Business Bespeak 
Great Future 





In the early days of insurance, fire, 


marine disaster and death were all; 


that the underwriters had to waar 
about. Nothing else was insu 
Nothing else had been considered 
worth insuring. 

That day has gone, however, and 
it would take a lot of type to list the 
ramifications of the insurance busi- 
ness as at present conducted. Life 
insurance itself, at one time merely 
a method of building up an estate 
while the insured liv possessed 


earning power, is now a more com- | 


eers in “Life” ever dreamed the 





| delay their applications for 


Late Licenses 
To Bring Fines 


- 


A new order-in-council of the 
Ontario government provides a 
fine of one dollar for each 
month an insurance salesman 
delays in taking out his provin- 
cial license, as required by the 
insurance act. 

The fee is $3 yearly and all 
applications for renewals must 
be filed before October 31, 1929, 
or the applicant will be charg- 
ed a dollar for each month or 
fraction thereof which he is in 
default. 

The Ontario insurance de- 
partment states that the pen- 
alty is provided in an.effort to 
eliminate the number of delay- 
ed applications now received. 
Some agents are reported to 


from three to six months, It is 
not expected to bring in much 
additional revenue. 


debt with a bank and insure his life 
to relieve his heirs of payment of the 
debts, the bank may even require it. 
The inheritance tax, which humor- 
plex business than any of the pion-| ists claim keeps millionaires awake at 


nights, has n responsible for a 


whole world of insurance would con-| large part of the increase in life in- 


in. ’ 

Marine insurance has developed, 
the business of insuring goods in 
transit in any form until it is now a 
large enough field to supply work for 
a number of large companies writing 
that form of coverage alone. Fifty 
years ago what political party would 


thought of buying insurance to cover 
itself against losses incurred through 
icnic? Not only 


rain at the annual 
are picnics cove in this way, but 
the hundred of small fairs conducted 
in farming communities, themselves 
ill-fitted to bear any financial loss, 
are now insured against inclement 
weather. If the fair gets no attend- 
ance because people won’t stand in a 
downpour, expenses are paid by an 
insurance company. 

Auto Insurance 
The rapid development of the auto- 
mobile from the toy of a rich man to 

a necessity in the economic life of the 
»country at large has given an enor- 
mous impetus to casualty insurance. 
The insurance companies and the mo- 
torists, however, do not quite agree 
as to how much of a benefit automo- 
bile insurance is to the former. At 
the present moment, this disagree- 
ment is the subject of an enquiry by 
the Insurance Department of the 
province of-Ontario. The companies 
raised the rate and the motorists 
raised their voices against the in- 
crease. The outcome of the investi- 
gation is not expected until some 
time after September. . 

Life Insurance 

In the history of insurance as a 
whole, life insurance has undoubted- 
ly shown the greatest expansion. The 
race of ghoulish insurance agents 
who. met a pros ‘and, wearing a 
long and horse-like face, informed 
the shivering mortal that his time on 
earth was short and that he should 
buy a policy to keep his wife and 
children from starving after he had 
j@ined the angels, is happily now ex- 
t. Life insurance buyers don’t 

think in such terms any more. 

The buyer of life insurance nowa- 
days may be seeking any one of a 
hundred objects. He may wish to 
create an estate for his family; he 
may wish to lay aside a fund for his 
own support in old age, he may be in 











The Ontario 
Equitable Life and 
Accident Insurance 



































surance. A man leaving a large es- 
tate generally carries a policy suf- 
ficient_to pay the total inheritance 


taxincash. This obviates any neces-| , 


sity for rapid liquidation, with its at- 
tendant possibility for loss, of a part 
of the estate in order to provide 
funds for such a payment. 


Partners’ Insurance 


In spite of the tendency for mer-| 


gers of companies and the consolida- 
tion of interests, there are still a 
number of partnerships in the busi- 
ness world of Canada. Where the 
business is a fairly active one, and is 
mainly or entirely dependent for suc- 
cess on the continued existence of the 
partnership, the two or more prin- 
cipals in the business carry life in- 
surance in addition to that required 
for their families. These policies are 
made payable to the firm, and in the 
event of the death of one of the part- 
ners, the other has funds with which 
to carry on the business while neces- 
sary adjustments are being made. 
This form of protection is also widely 
used by the larger corporations for 
their executives. 

There are hundreds of thousands of 
automobiles in Canada, most of them 
carrying insurance. The most popu- 
lar risks covered are fire, theft and 
public liability. Many car owners 
add personal injury and collision in- 
surance to the coverage they carry, 
but this, naturally, brings the premi- 
um rate a lot higher. A fully-cover- 
ed car is a pleasure to drive, especi- 
ally in these days of crowded high- 
ways. One change which has re- 
cently come over automobile insur- 
ance, however, according to the com- 
panies writing it, is in publié liabili- 
ty. In the recent hearing before the 
rate-enquiry commission in Ontario, 
it was stated that there is a growing 
tendency for juries to award large 
sums to persons injured in automo- 
bile accidents. The number of suits 
instituted victims certainly has 
increased. ut with all that, the 
opportunities for the sale of automo- 
bile insurance have increased greatly 
in the past ten years. 


A New Language 

There is one point, however, to 
which insurance men should devote a 
little of their spare time. It is a 
matter of language. To the average 
layman, the conversation of a pair of 
insurance agents talking shop sounds 
like so much “Double-Dutch.” The 
terms used to express a meaning 
when dealing with insurance are for 
the most part away above the aver- 


ONTARIO EQUITABLE 
RIGHTS ARE TAKEN UP 


Business For First Six Months 
Doubles Same Period 
| in 1928 


A preliminary check-up following 
| the expiry of rights of subscription to 
/10,500 shares offered shareholders of 
| the Ontario Equitable Life and Acci- 
|dent Insurance company, revealed that 
more than 10,000 of the total avail- 
able were taken up. 

Just before the close of June, the 
Lieutenant-Governor in Council (of 
| Ontario) gave final ratification to the 
| merger agreement between the Ontario 
Equitable and the Equity Life, and the 
| amalgamation is now complete. 
| The business of the Ontario Equitable 
for the month of June amounted to 


more than $1,000,000 which brings the | 
1929 half-year total up to $6,039,103 as 
compared with $3,432,640 for the same 


period in 1928. 


cent merger, the Ontario Equitable was 
reported to have paid for the Equity 
Life the highest ever recorded in Can- 
ada for the shares of any insurance 
| company. 


U.S. COMPANIES DO 
BIG BUSINESS HERE 


Only 48 Canadian Insurers as 
Against 87 From South 
Write Fire 


oing business in Canada during 1928, 
| the largest number were of United 
States origin. There were 87 of these, 
foreign companies. 

| The companies reporting to the de- 
| partment of insurance at Ottawa stated 
assets at the beginning of 1929 as 
totalling $160,076,717. This was an 
increase of $19,407,104 over the pre- 
ceding year. Premiums paid for fire 
insurance in Canada during 1928 also 
registered an increase over those of 
1927. The figure for last year, $54,868,- 
593 was $3,375,637 in excess of that 
for the previous year. 

The*1928 loss ratio was 46.47 per cent. 
This was not as good as that of 1927, 
which was 40.71. It was some better 
than the record of 1926, a ratio of 
49.19, 

Excluding capital the liabilities of 
the companies operating in Canada 
totalled $66,124,553. while capital in- 
vested stood at $17,020,555. Surplus 
was $77,431,069. 


Insurance 
Inklings 


The Canada Life has opened new of- 
ficeg in Moose Jaw, under the man- 
agement of D. W. McPHERSON, C.L.U. 
The offices are located in the Wool- 
worth Building. 


COLIN C. FERRIE, formerly of the 
Vancouver Vessel and _ Insurance 
agency will be manager of the insur- 
ance department of H. A. Roberts, Ltd., 
which recently took new offices in the 
Stock Exchange Building in Vancouver. 


W. J. GAULT, for the past fifteen 
years with the Cornwall, Ont., office 
of the Metropolitan Life, has retired. 
He holds both the ten- and fifteen-year 
service medals. 


CHARLES F. WRIGHT, formerly 
with the Canadian Department Stores, 
has entered the insurance and invest- 
ment business in his own town of 
Chatham. He will represent the Sun 
!Life in that locality. 


The MANUFACTURERS LIFE has 
taken the whole fourth floor of the Edi- 
fice Dominion to house its Quebec City 
agency. 





The Department of Insurance at Ot- 
tawa has issued a license to the 
LUTHERAN BROTHERHOOD, author- 
izing it to transact life and disability 
insurance in accordance with its ar- 
ticles of incorporation. REV. E. 
SCHMOK, of Winnipeg, has been ap- 





It will be remembered that in the re- 


Of the 207 fire insurance companies | 


| 48 Canadian, 65 British, and 7 other | 


THE FINANCIAL POST 
Dominion Bank Changes 


| 





c. 8. HOWARD 

who have been respectively on the staff of the head office and chief agent in New Yor. 
Mr. Howard becomes foreign superintendent of the bank, with his headquarters in the 
head office, and Mr. Rea will take over the managership of the main Toronto branch 


ROBERT REA 


in place of Dudley Dawson. 
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DOMINION RUBBER 
BREAK UP SYSTEM 
INTO SMALL UNITS 


Decentralize Operations 
Meet Changing Condi- 
tions is Aim 


ST. LAWRENCE FLOUR 
SALES ARE IMPROVED 


Plant Operating at Satisfac- 
tory Rate of 
Capacity 


From Our Own Correspondent 


MONTREAL.—Sales of St. Lawrence 
Flour Mills have shown an increase 
during the current year, and it is likely 
that earnings for the fiscal year ended 
August 31, will compare favorably with 
those of the previous twelve months 
period. 

In common with the other milling 
companies St. Lawrence Flour has been 
subjected to the difficulties encount- 
ered in the export market, but unlike 
other concerns the company does not 
control any bakeries which have proved 
a sure channel for domestic sales of 
flour. 

Nevertheless the company’s sales in 
the Canadian market are understood to 
have been satisfactory, and the Mont- 
real plant has been working at a good 
rate of capacity. This property is situ- 
ated on the Lachine canal and has a 
productive capacity of 2,700 barrels a 
day. Feed as well as flour is included 
in the output, and the company also 
deals in grain seeds and other agri- 
cultural products. 


Gain Made in 1928 


Last year, profits amounted to $109,- 
017, a substantial increase over earn- 
ings of the previous twelve months 
period. After all charges, there re- 
mained a sum equal to $3.77 a share on 
the common stock, of which there are 
12,000 shares of par value $100, out- 
standing. 


Senior to the common there is $575,- 
000 issued in 7 per cent preferred, and 
a bond issue of $86,860. This is re- 
deemable at 110 in July, 1931; thus in 


man 
Dry Stencils 


are especially good for 
the reproduction of 
stylus work in charts, 
diagrams and drawings. 
Typewritten copy is 
clear and definite. 


Because you'll get bet- 
ter results with Arlac 
Dry Stencils we'll send 
you one — free, 


STENCILS LIMITED 
300 St. Sacrament St., Montreal 


From Our Own Correspondent 


MONTREAL.—Establishment of a 
new operating system for Dominion 
Rubber Company, with a view toward 
the centralization of activities, is an- 
nounced by W. A. Eden, president of 
the company. 

Dominion Rubber has been operat- 
| ing under a highly centralized system 
| of organization. All production activ- 
| ity, for example, whether related to 
| tires, footwear or mechanical goods, 
| has been directed by a single execu- 
| tive, and, similarly, all sales efforts 
on all commodities have been directed 
by another executive. The new oper- 
| ating plan is to decentralize this work 
on the basis of the company’s differ- 
ent commodities. Tires, footwear and 
| mechanical goods are now organized 
in three distinct and independent de- 
partments, each with its own general 
manager in complete charge of both 
the production and sales of his par- 
ticular commodity. 

Have Complete Unit 

Each of these general managers 
will have his own factory manager 
and general sales manager. Each 
general sales manager in turn will 
have his own divisional sales man- 
agers for the three divisions into 
which the company has now divided 
its Canadian market: Eastern, Cen- 
| tral and Western. The Eastern divi- 
| sion includes the Maritimes and Que- 
bec; the central division is Ontario 








| 








and the western division is composed 
of the Prairie Provinces and British 
Columbia. 

Supplementing the separate com- 
modity departments all warehousing, 
shipping and collections is to be di- 
rected by another new executive, 
known as general manager of distrib- 
uting branches, He will have under 
him a branch service manager for 
each of the eastern, central and west- 
ern divisions, 

Three Separate Units 

The Dominion Rubber Company 
will thus completely be centralized in 
three separate commodity depart- 
ments and one distributing depart-| 
ment. The link between these vari- 
ous departments is the president of ; 
the company who is retaining under 
his immediate direction certain gen-| 
eral service functions as accounting, 
advertising, research, leggl and fi- | 
nance. Each of the commodity de-| 


partments is expected to make full|} ¢r'teon st stcen 
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twelve months time annual interest 
charges will be eliminated. 
. The last dividend declared on the 
common shares was paid in 1925, when 
a disbursement of 2% per cent was 
made. Another dividend on this class 
of. stock in the near future does not 
appear probable, as the management 
is likely to continue to plough earn- 
ings back into the property. 


CENTRAL VERMONT 
GOES UNDER HAMMER 


Expect That Canadian Na- 
tional Will Acquire the 
Property 


From Our Own Correspondent 


MONTREAL—Creation of an_ oper- 
ating company to be known as Central 





over the property of the Central Ver- 
mont Railway Company after the sale 
ame property at public auction at St. 
Afbans, Vermont, on July 29, is an- 
nounced by Receiver John W. Redmond. 
It is not expected, according to Judge 
Redmond, that there will be any bid- 
ders at the auction except the principal 
creditor, the Canadian National Rail- 
ways. The required legislation has 
been passed to enable the Canadian 
National to own the stocks and bonds 
of the new company, and if the Central 
Vermont Railway property is pur- 
chased on July 29 on behalf of the Can- 
adian National, “that company will oc- 
cupy substantially the same relation to 
the new com: ny that it has for years 
occupiéd in 1.spect to the old Central 
Vermont Railway Company, that is, the 
rew company will be a subsidiary of 
the Canadian National Railways.” 

It will take some months after the 
sale on July 29 to close the receiver- 
ship which has been in effect since De- 
cember 12, 1927, to turn the property 
over to the new company. 

“The receivers have _ substantially 
completed their principal task of re- 
habilitating the property of the Cen- 
tral Vermont Railway Company,” Judge 
Redmond asserted. “That railroad to- 
day is a better railroad than it was be- 
fore the flood; has better nope of 
every kind including the very best pas- 
senger and freight locomotives that 
can be made. It is now rendering 
freight and passenger service to the 
satisfaction of all its patrons. During 
the work of rehabilitation the Can- 
adian National has aided the Receivers 
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ly by expert advice and co-operation to 
the end that the Receivers might be 
able in the most economic and efficient 
— to restore the devastated prop- 
erty. 

“The flgod of November, 1927,” Judge 
Redmond said, “left the Central Ver- 
mont Railway Co. a twisted and pros- 
strate wreck. Two hundred and fifty. 
three miles of its track were very 
seriously damaged; 54 bridges were 
carried away or destroyed; the material 
required to restore the damaged road- 
| bed was 1,296,000 cubic yards. 

“At the time of the flood the Cen- 
tral Vermont Railway Co. owed about 
$14,000,000 expressed in bonds of that 
amount outstanding, secured by a mort- 
gage on all of its property. It owed 
the Canadian National Railways about 
$20,000,000 of unsgcured indebtedness, 
and owed other unsecured indebtedness 
to a large amount. The Canadian Na- 
ticnal Railways also owned about two- 
thirds of the outstanding capital stock 
of the Central Vermont Railway Co.” 

The total estimated damage to the 
property of the company as a result 
of the flood was more than $2,668,000, 
while Judge Redmond estimates that 
the economic loss for November and 
December of 1927 was more than $250,- 
000, resulting from the attempt of the 
damaged property to supply the abso- 
lute needs of the people of Vermont. 
The Central Vermont Railway Com- 
pany, Judge Redmond says, “being 
thus unable to meet its obligations or 
to provide funds necessary to rehabili- 
tate the property, was petitioned into 
receivership by the Canadian National 
Railways, its principal stockholder and 
largest creditor.” 
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HEAD OFFICE 
701 Somerset Building 
Winnipeg, Man. 
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Vermont Railway Incorporated, to take 





in every conceivable way, but especial-- 
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PICCADILLY 


Smoking Mixture 


This Glass Humidor isa Boon! 


It contains a half-pound of your favourite 
smoking mixture — at the 
regular price . »« 


$1.50 


Get one jar for home, 
another for office 
use; thereby keeping 
your Piccadilly 
always handy and in 
perfect condition. 


Also sold in 
hermetic tins 
at 25c. 





Are Your Investments 
Secure ? 


“Certain forms of life assurance, which contract 
to return the principal cost after a certain time 
and under certain conditions,” says Laurence 
Chamberlain in his book, “Principles of Bond 
Insurance,” “are pure investments.” 


He refers to endowment assurance. The pre- 
eminent security of policy funds held by a com- 
pany such as the Sun Life is never questioned, 


SUN LIFE ASSURANCE COMPANY 
OF CANADA 


HEAD OFFICE: MONTREAL 





Where are Your Savings? 


VERY month millions of dollars 
are saved—too often to be spent 
before the year is out on seemingly 
important things. : Eight out of every, 
ten men are dependent at age 65. A 
Manufacturers Life Endowment Pol- 
icy places your savings beyond reach 
of the daily impulse to spend, guar- 
antees your future and protects your 
loved ones. 
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qf making use of this service and | | 1927. The largest increase was in the ee i er or other dam- e nsurance puree 
{ i { with capital and profits constantly et Rp ten A ices a sank i aaeet eee | 
bis released for new business, re- | | $32,000,000 a year ago. empowered to write. The WORLD MONEY OR 3 
eid markable, yet solid, expansion The way in which this estimate is| FIRE AND MARINE INSURANCE E rich he 1 : 
i H results. arrived at is as follows: | Company has received similar author- : I HE richer a man is, the less likely is he to The Inde ndent Order of F t FOR FINANCING 
fi a 1928 1927 ity. havea large amount of ready money available. pe oresters Automobile and Other Sales 
d We are already financing pur- | | Value of property $ 36,402,018 § 32,254,084| The MERCHANTS AND EMPLOY- ia Organized wine 
chases, on the instalment plan, of | | Ins. premiums in ERS GUARANTEE AND ACCIDENT | i Within the last few years, several large estates ganized 1874 Gorgereti 
4 excess of losses Y y wi j | i 
4 the following and similar com- EE Snenigend-< 29,367,887 31,336,804 ance in addition aur aes whieh | Hi have had to be broken ae coder to: selee TOTAL BENEF ITS . 
4 modities: Maintenance of Mu- tis alecady Heonsed to write. | money to pay succession duties. , -. 
i Adding Laundry : tion weet se 26,882,169 26,204,915 il oe eae Pita Insurance to meet succession duties has beco PE te ene nan Gniy Eaneiongene oomets 
' cereteees a nstallation, Main- ( sion duties has me i ‘ COMMERCIAL AND BANKERS 
4 \Bookbecping ooo fire protection «. 10,046,825 9,908,770 | a very active part of our business—and we have $98.000,000.00 a 
x adio Sets heenitbiaeinminaniatiy _ qheripdinitianipmatit s : : es . 
| aa ee ee, METROPOLITAN LIFE trained men to advite those to whom succession Policies Issued from $1,000 to $5,000 FOREIGN SECURITIES 
Commeretial Vaults On a per capita basis, the loss for | uties are a serious consideration. Policies may 
e Eee cat Soda Fountains | | 1928 amounts to $3.79 per head. This | Insurance Co. be made payable to the Provincial Treasurer, = F.LANG FRANK E.HAND ALEX. STEWART We are active in all foreign issues 
ee eco eee for the purpose of paying succession duties. — enue shanete a 
i ; Track By provinces the greatest loser of | ° = ~ ‘ : wove 958, a eas 
: Furniture Washing property was, Ontario which Tost over | Metropolitan Life will Upon sean eemaunanremneanenine — be EUROPEAN DEBENTURE CORPJRAT.ON L 
Rasipment ceeane 000,000. Quebec stands next wit . . sent to discuss this form of ins i \ St. James Street W., Montres 
Whatever your problem, feel free $31500,000.. oy and Alberta — _ | pay during 1929 to its mencenaiaiaiect SS ee = 
, 500,000. provinces suffered a : 
| to dispuss it with us and with the || higher loss than in 1927, ee, policyholders $77,138,725 a NORTHWESTERN M UTUAL 
i f faithful confidence. uring the year 314 people lost their | oe Mad so ° 
Tp Benes as a Confederation Life SRE WeaieeroeT 
f . eee See dends paid or credited to 
Se [Gepost Ueted || “comma datewill then beapprox is Association HEAD OFFICE FOR CANADA: HAMILTON, ONTARIO 
ir ’ eads Branches 7 Writing Fire and Automobile Insurance at Cost 
a WINDSOR— Ontario The Southern Ontario branch of the | imately $450,000,000. Head Office: City Assets $4,398,035.23 
i} / Dominion Life has led all other | TORONTO Confederation Life Bld TON. 
branches of this company in production | To a & ALL POLICIES NON-ASSESSABLE 
for June. The business obtained is oronto, Ontario Paying Dividends ranging from 25% to 40% 
pene rye —, mark. The branch, . r eine BRANCH OFFICES: 
ocated in Hamilton, is under the A a ’ erent, wa, V »V 
CANADIAN HEAD OFFICB & OTTAWA. Montoenl, Guobss Cityr bale ta an Colaney, Geshetocn, Wiastan® ‘ 





management of P. A. Ferguson. 
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nyone wants to introduce a more 
oastiy method than is in use at pres- 
pig difficult to understand. 
Federal Reserve system was 
yin the United States be- 
the inadequacy of their 
nking law. That law was 
d as a war measure during 
vil War when the Federal au- 
ies were faced with the prob- 
‘of finding a market for their 
and providing a currency to 
hi of the state bond is- 
ich had only a iocal stand- 


yt quiring the national banks 
le vernment bonds as se- 





meaty 
their note issues, solutions 
se found for both problems and 
je national banking law in this way 
mtributed in no small measure to 
, of the Northern forces 
the struggle. With the funds pro- 
sd from these sales of bonds, the 
jorthern. troops were adequately 
while the Southerners, without 
i lies, were not, and starving men 
-gannot make headway against armies 
with regular meals. Se- 
by government bonds, the na- 
bank currency was absolutely 
safe, and was accepted at its face 
|.” value throughout the country. Even 
‘* the Southerners preferred it. 
ae ” ‘Had Limits 


Fe had, however, one grave defect 
ss at the supply was strictly lim- 
‘and during the years of peace 
, the demands of business 
y caused serious shortages 
medium, exchange. To re- 
the periodical currency fam- 
the Federal Reserve system was 


; hed. 
Through the system, a note issue 
‘was created, similar to the bank note 
‘issues of the Canadian banks which 
pand-and contract according to 
“demands of trade. Because of 
the purely local character of the 
United States banks, single-office 
institutions, the only way in which 
the benefits of a flexible note issue 
could be obtained was by creating 
> a central bank, with which all the 
> banks could deal, and the outcome 
| was the Federal Reserve system, 
# consisting of 12 regional banks. 

|» Each national bank must, and any 
_ state bank may, join the Federal Re- 
g@rve bank-in its district, by sus- 
scribing for shares in the organiza- 
tion in proportion to the amount of 
subscribing bank’s paid-up cap- 
. These Federal Reserve banks 
ate not government banks and the 
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= «4 mational banking system for 
ees a, on the Federal Reserve 
e jgagain suggested, though why bal 





are not government notes. 
They are bank rotes and the Federal 

eserve banks make profits on their 
note issues. This profit accrues to 





a Banking World 
anadian Banking Needs _[* 
No Federal Reserve Plan 

1 One Banker’s Opinion 


ted States System is! note isues 





interest paid by the bank is prac- 
tically net revenue for the Govern- 
ment, 
Government Aids 

Such loans are made in the form 
of legal tender notes, which are de- 
posited by the discounting bank in 
the central gold reserve, and the 
bank issues its own notes against 
the deposit. The monthly return of 
the chartered banks, published by 
the Government, shows the amount 
so borrowed by each bank, and for 
some reason or other, the financial 
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NON-METALLIC GROUP 
HAS SPLENDID YEAR 


Great Diversity of Manufac- 
tured Articles Yield 
$206,000,000 








From Our Own Correspondent 
MONTREAL.—Expansion in both the 
automobile and construction industries 
in 1928 is responsible for a new high 
water mark in the industries classed as 
manufacturers of non-metallic miner- 
als. The industries grouped under this 
heading produced in 1928 over $206,- 
000,000 worth of products which was 
some $30,000,000 higher than the cor- 
responding figure for 1927, 


the member banks in the divi papers seldom make any comment There are 1,169 factories comprising 
; e dividends ; ; this group which lassi 
paid on the shares of the Federal utente ie, seven different headin oman a 


eserve bank owned by them. 


contrary,’ the rediscounts by the 


two industries showed higher output 





The rediscounting of t various Federal Reserve banks are values for 1928. The two to show de- ? 
of which so much is said is the cathe regular subjects for comment, — creases were the glass industry and the F OUNDED in 1869 by seven merchants 
od by which the eine bank The Federal Reserve banks in the salt industry. F Halif “38 , a 
tain the notes necessary a —. sae a eee the sours , The following febte shows the various 7 ax, W. ee anes need 
i an e country admirably, and the classifications with the amount of pro- increased ing facilities for come 
business, The proceeds of the re- usefulness of the plan is Gonna duction in 1928 and the percentage in- ee ae 


discounts are placed to the credit of 


increasingly evident, but, while we 




















crease over 1927 figures. Over $290,000,- 





munity, The Royal Bank of Canada has 


the me : —s ; eached i : 
are on aoe ed th from which they|may recognize its value in that industries’ giving x ans i on now reached its Diamond Jubilee. 
able ithe a - the balance is avail- country, it must be remembered that ployees. a a ene = To promote and foster the best intefe| 
slavicés ae ae clearing house | if the original banking plan, devised me. A. BEGG ; a ; peeer Pere ad . 7 a : ¢ 
to draw th it, or to enable it | by Alexander Hamilton after the "to. Dans to Sellteas fous astive curvine ont will be succeeded by Mr. Dewon. ” 1928 Over ests of Canada the aim of the f 

© currency required to | revolution of 1775-1783 had been fol- — uction 1927 ded this institution, and that 
_e the day-to-day demands of its | lowed, the present method would not Sake eel eee ---- ee ae who foun ee 
Sag tek 7 aoe to this see. have been necessary and the country apne: seem, Nek S Das Seen leery Cement. .o.te.cicoc. 16,588,708 15 spirit, maintained throughout sixty years 

» each Federal|would have been spared many fi- k a | Tine GFOSSING seecereee 7,265,822 30 wth ocal institution 
Reserve bank acts as a eollection | nancial trials and tribulations. "The a nN a f —- ok: EN, ensenentant — ihe L ime os wahecg eet fe4i2.700 M4 of gro from a | ins ; tos 
agency to enable them to realize on |plan of Alexander Hamilton, as em- azeh Seek 08 Salawrant: 20, 300-) Cie eebi<.c.: eo great international bank, still guides our 
out-of-town cheques, —: re ee St. John, | Cement products ....... 4,175,973 57 work to-day 
collecting these cheques is made by | United St : : M. P. HUNTER, f 1 y ° Products from imp, clay 2,462,984 18 . 
ates, did much to brin 2 ewe yp SOemesiy manager i Asbestos and all 

the Federal Reserve bank, but the | order out of chaos in the early i of the Bank of Montreal at The Pas, Pood _— y By Rie Glen comer pine ——— e200 2 
cheques are taken on collection only |of the young republi eitinn NES SAG: SRREIETES 40 0 SHUPOS. | aah, hee bi inted account- | Sand-lime brick ........ 1,060,143 18 OE OS Ee 
and are not credited to the depositing | When the carlicst Canadi om ant of the branch at Vernon, B.C. | pire brick, ete. ........ "887,666 24 AT THE ROYAL 
bank until sufficient oe & en the earliest Canadian banks| ppnwarpD J. DE YOUNG, who is|"* of the branch at Vernon, B.C. Stoneware and pottery. 359,562 16 
i ‘ticient time has |were organized, their charters were leaving the Bank of Toronto to become | _ JOHN N. SCOUGALL, lately of the G1ASS .eeeeeeeeeeeeeeee 18,571,196 — 4% 
elapsed to permit realization from |worded almost verbatim with that | acsocisted with Flood, Potter & Com- | Owen Sound, Ont., branch of the Royal | Stlt «seecrseeceeeeeeeee 1,495,971 — 7° 


the drawee banks. 
i Is London Plan 
_ This cheque-collection plan is 
simply the London, England, coun- 
ty clearing system, adapted to the 
12 Federal Reserve sections of the 
United State. The names have been 
changed, a different phraseology ad- 
opted and the system widely ad- 
vertised as completely the invention 
of the United States, but the scheme 
was originally hatched in London. 
So far as the rediscounting of 
trade paper is concerned, we in Can- 
ada obtain practically the same re- 
sults at a fraction of the cost en- 
tailed in the use of the United States 
method. It was to obtain the same 
elasticity in its circulating medium 
which we in Canada have enjoyed 
ever since our banking system was 
organized, that the United States 
Federal Reserve system was inaugu- 
rated. .The Canadian banks are able 
to obtain advances from the Domin- 
ion Government against trade paper 
and other securities, with a mini- 
mum of red tape and consequent ex- 
pense. They pay current rates of 
interest for these advances and as 


of Hamilton’s bank. Politics in the 
United States forced the liquidation 
of that wisely-managed and pros- 
perous institution and the theories 
under which new banking ventures 
were launched caused frightful losses 
to the community. 





C.N.R. President Appointed 


to Western Union Board 
From Our Own Correspondent 


MONTREAL—Announcement is made 
of the appointment of Sir Henry 
Thornton, president of the Canadian 
National Railways, as a director of the 
Western Union Telegraph Company. 
The Canadian National Telegraphs are 
the connection throughout the Domin- 
ion of the Western Union Company and 
there is necessarily a close working 
arrangement between the two big or- 
ganizations. The Western Union has 
been operating its own service in Nova 
Scotia, New Brunswick and Prince Ed- 
ward Island, but, effective July 1, these 
lines will become the property of the 
Canadian National Telegraph, giving 
system a commercial 
own control from 


the National 
service under its 
coast to coast. As part of the agree- 


ment, the Canadian National Railways 


pany, brokers, was the recipient of a 
presentation and a dinner in Montreal 
recently. 

W. E. LAYCOCK, formerly of the 
Bank of Montreal at Fort William, was 
the guest of honor at a luncheon re- 
cently on the occasion of his leaving 
the grain city for the managership of 
the new branch which the bank has 
opened in Saskatoon. 

W. T. WILKINS, formerly manager 
of the Verona, Ont., branch of the 
Bank of Montreal, has been appointed 
pomager of the branch at Thamesville, 

nt. 

CARL JUMICE has been transferred 
from the Engleheart, Ont., branch of 
the Royal Bank to the office at Iroquois 
Falls. 

T. C. BOYER has taken up his duties 


High River, Alberta. 

H. P. EMERSON, of the Sydney, N.S., 
branch of the Bank of Montreal, has 
been appointed manager of the bank’s 
office in Cornerbrook, Newfoundland. 

The BANK OF COMMERCE is re- 
opening the branch at Campbell River, 
B.C. The bank has a branch there for 








Weekly Bank Clearings 


Bank, has been appointed an inspector 
in the credit department at Toronto. 

The DOMINION BANK has opened a 
branch in Woodstock, Ont. It is at the 
corner of Dundas and Riddell streets. 

J. W. PENNINGTON, of the Brook- 
lin, Ont., staff of the Brank of Com- 
merce, has been transferred to Lake- 
field. L. WOOD, of the Lakefield staff, 
has been appointed to the branch at 
Almonte, Ont. 

J. F. GRANT has taken up his duties 
as manager of the Waldron, Sask., 
branch of the Bank of Montreal. He 
succeeded F. BROWNLEE, trans- 
ferred to head office in Montreal. 
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Chartered Accountants 
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ae ae (As compared with same week last year) 


No charge for | bodied in the charter of the Bank of 


under our system no Federal Re- 
serve organization is necessary, the 


Banks Loan More Freely 


some of the offices and lines operated 





by it in the New England States. 








Eastern Cities 
July 13, 1928 July 11,1929 
Halifax ...seeee $ 4,397,012 § 5,339,025 


Moncton 1,009,603 


as manager of the Royal Bank a j 
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Sherbrooke ....- 1,022,317 ‘1,056,505 
LJ a ed Quebec ...seeece 7,750,559 7,995,664 | 
Tl fl curitie S Montreal ....... 150,043,597 170,805,690 
Ottawa eeeeteeee 7,972,271 8,651,751 
Kingston ..ees. 930,992 1,488,950 ’ 
Toronto ..se++« 154,150,370 159,800,220 p 
Canadian bank statement for Mayr The banks loaned more freely on nee setae 1.008.538 oe : 
shows little change, seasonal declines} call in Canada but there was a re-| petition 2.2.22 1'747'234 «1,854,593 aes Fi 
in public deposits being offset by | duction in current loans following the| London ..... sie 8,769,719 3.766.596 ais BEE : 
larger deposits of Dominion and pro-| busy spring trade. Chatham aane : 182,653 ; 00,288 #24 a 
vincia! funds. Figures follow: eager Saeee . ae _— oe F 3 
arnia . . 172,742 = wesvee s: ; 3 ae 
BANK STATEMENT FOR MONTH OF MAY Windsor ....... ~ 6,890,953 5,568,276 i ag 
Immediately Available Liquid Resources Western Cities ae ae 
Assets e123 1928 July 11,1929 Fi 
ri i 2 . Fort William ... 1,820,971 A 
5 ; an wand Ar., 1929 Cane aon, 8 Change Winnipes eee : 64,270,089 #14534 | 
i ss ss -> 65,103,016 75,876,978 —-10,273,962 64,163,602 + 939,414] Brandon ....+.0. 805, 277 
Dom. Notes :.... +. 126,409,002 131,285,167 — 4,876,165 133,057,863 — 6,648,861] Regina ....--.0« 5,793,163 6,583,290 | 
Gold Reserve se 57,880,866 61,830,866 — 8,950,000 65,995,382 — 8.114.466 | Saskat6on ...... 2,583,484 aoe MORTGAGE CORP ORATION t 
Foreign Banks... 76,291,937 77,150,205 — 858,268 89,371,768 — 13,079,831 | Moose Jaw ...... war 7) eK #4-1@ TORONTO STREET TORONTO 
Foreign Curr. .... 19,848,044 18,944,558 898,486 20,484,351 — 641,307 | Prince Albert ... . yr saneeaes 
Govt. Secs. ....... 358,087,117 863,738,058 — 5,645,936 $28,904,315 + 20,182,802 |Calgary ........  — ASSS.ARE IB BOARS Assets exceed 
Call Loans Ab’d ... 822,182,848 801,764,922 ++ 20,417,421 262,742,855 -+ 59,439,988 se diene ie Siz 96 aaa $67.000,000,00 
on t i eehee : ’ 
1,025,797,825 1,030,085,749 9,488,424 964,719,586 + 61,077,789 | Lethbridge ...-. animus entan Ceteblished 1855 
Loans and Securities Other Than Those of Canadian Government Westminster 870,970 1.014.234 
Pub, Secs. ....0++ 218,847,744 111,515,866 + 1,832,378 138,883,124 — 25,535,880 Vancouver ...... 21,905,998 24,832,140 
Rly. Sets. ....... ; ~—-_-B1,813,646 50,809,276 + 1,004,370 67,605,048 — 15,791,402 | Victoria ......-- 2,885,272 8,300,633 
Can. Cali Loans.. 272,311,040 262,674,368 + 9,693,672 269,892,692 -+ 2,918,348 
Current Loans.... 1,311,219,161 1,320,489,538 — 9,270,377 1,207,363,245 108,855,916 
Loans Ab’d ...... 247,658,021 | 251,641,802 — 8,983,781 279,095,054 — 31,437,033 
Prov. & Mun. Lns. 112,329,073 115,909,642 — 38,580,569 104,928,241 + 7,400,832 
Mae Ree emo See ee ae dates ee Teak ae ee tg s e 7 ..@ 
2,108,678,685 2,113,039,992 — 4,361,307 2,067,267,404 -+ 41,411,281 Canada is a land of Young Cities. 
F Other Assets pips ‘ + » 
Non. Curr. Loans. _ 7,596,877 7.451.851 + 145,028 7.625.858 — 28.476 GA SoMERVII i E ge 5 oO’ Some cities it has whose quaint old streets bear witness 
Real Estate ...... 6,085,501 983, 57 (959,331 — 873, ; . 
Sertgapes 'osiccs || TABOTSS segstt + sensel 6.87.75 sao.8T3 ‘eeD to a romantic history. Many crossed trails it has in br 
BUN wesnen eee —-'75 905,866 5,853,% 52,6 70, 7, AA . . 
Lets. of Credit... 03404514 95,219,088 {+ 275.281 102,902,998 — 9,408,684 Li Northland to which destiny beckons the world’s youth, w 
ee ’ ’ . 2, “ 2 ’ , * 7 . * « . °° ¢e 
Lee tet: 2160013 «2167518 —— 17,505 «2,678,888 — 628,875 The Star Building will be cities of opportunity tomorrow. 
202,259,769 200,697,057 ++ 1,562,712 205,477,662 — 8,217,893 80 King St. W., Tor onto 2 But its Young Cities—these populous centres that are 
Total ...+.++ 8,886,785,779 8,343,822,798 == 7,087,019 8,237,464,652 + 99,271,127 Tele : WA ley 1771 
ievad 6,111,817 6,111,817 ese axe 5,942,501 -+- 169,316 é phone: ver : yf , 
me Banik Bat wrk 168,061,292 168,135,587 — 74,295 174,257,285 — 6,195,998 tunity—it is to these that we look for* greatness firmly 


C. H. BROUGHALL 


. STAFFORD G. RICE grounded, and a prosperity that is secure. 





cities today,—progressive, burgeoning, dripping with oppor- 
















lice hedidecinets Liabilities to the Public SERRE. sae aes To Canada’s established cities, still young in years as they, 
Gina "vee unas eae, deta aaa Bag - are, UNITED FIRST MORTGAGE BONDS render a 

hie 5,567.8! 9,475,680 + 16,092,172 26,631,980 8,935,872 : ' ich i ildi 
Frov. Govt. ws5"*"*  38'550,000 84,000,000 '81450,000 47,000,000 28,580,000 financial service which is building for the future. : 

Deposits By Public . > . 

Demand Dep. ...-- 663,515,282 688,814,898 — 25,299,616 — 696,072,649 — 82,557,367 i In so doing they yield to bondholders high, safe rates o 
Savings Dep. 22... 1,486,454,438 1,508,351,619 — 21,897,186 1,516,206,532 — 29,752,099 interest and a guarded security based not only upon strict 

ceceeeee 2,149,969,715 2,197,166,517 — 47,196,802 2,212,279,181 — 62,309,466 G G Blacks ck & Co L d * tee ads Se . . rvision 
Foren en. 1, 4i0354894 -'898,764.812 4 11,590,582 407,529,978 +f 2.824.916 J. * to . Ltd. initial investigation, but also on faithful financial supe + did 

Due Banks Abroad, Ete. Stocks & Bonds until each issue is retired to the last penny of principal an 
U. Kingdom .....- 17,189,929 18,241,198 — 1,051,269 8,484,515 + _ 8,785,414 t o interest 
Bag neem tne tue eee fetes <-ciesieieiehaatahabtibile 
Bille ey) Credit. -93,494'314 -93'219,038 + 275.281 102,902,998 — 9,408,684 Pon wes Write for particulars of current offerings 
Other Liabilities .. 4,166,535 «2,782,644 + 1,383,801 2,338,939 + 1,827,596 Orders Executed on all Exchanges 
iabiliti eee 3,184,885,366 3,199,023,961 — 14,138,595 8,123,991,882 -- 60,893,434 . 
Pub et, Banks... 14,796,705 "12,282,002 + 2454,703 "16,978,585 — 1,696,880 STAR BUILDING, TORONTO Tel. Elgin 3286 U NI TED BOND COMP ANY LIMI ] ‘ED 
Liability to Shareholders 
Dividends ee ee tee Oe + R.8.BUCHANAN = R.O. MACKAYTURNER —- W.. R. THOMSON WINDSOR ~ . TORONTO 
Reserve .- 150,731,824 146,631,527 + 4,100,297 133,566,700 -- 17,165,124 109 
Capital ... 137,853,112 133,604,145 -+ 4.248.967 122,764,660 +- 15,088,452 es 
8,491,428,747 8,492,795,219 — 1,866,472 8,399,520,649 + 91,908,098 





Gross 


weseeecd 


Return of the Chartered Banks of the Dominion of Canada, May 31, 1929 
en 





















































































































































































Liabilities 
— | —a i i Japi Total Capita) Capital % last} Loans to Average A 
i : e Savi i Bal. due to Due to Due to Bills Letters 0} | Other Dividends Reserve Vapital Total t t la c 
ae see |, tee, | Mezeeet | cect, | cin ts | eee Gees. bom i > ‘redi iabilities | Declared. | Fund | oaidup! | Liabilities | au subseribed | divi-| Directors | | gold and amount of 
irculation |. Dominion under Provincia! | Deposits in | Deposits in| Elsewhere | other banks| Banks in Banks ?ayable Credit Liabilities i dent ola Held | Notes Held In ; 
BANK Circulatio Government Finance Act |Governments| Canada | Cana in Canada U.K. | Elsewhere i and unpaid a I aa ll I ae ; he otes in Cie. 
eneneesesenerenenaes | coe] Oe eee | OO Oe eee | | EE LT TT TT eine ame ——_—— oe ee Oe eee ee eee $ aa $ ; % 3 $ eee 
s $ $ ee $ $ : : 
eatggecnne| einen Beal ~cdanal PBeee selngel palsonl wmdiaal yeaa! hag] cursed ulus ude] gol hued wae! aid sine adie iia | nel el Sead saa 
Nova Scotia. « seccceese 14,920,570) 3,64 ),340) ipeeenes 705,377 aa/ans 02%) TS 3,2 5U, 16936191 255'013 384.790 399020 0349'832 36 495 179429 7:976,970 5,976,970) 130,639,857 10,090,000 6,000,000 12 2,420 4,962, nn 85 ‘710 
Toront0....cecccccccccees 7,878,293) 1,128,510)... S35nES  SROPTE  SSRRnIE °* vorseesees rren on | “NONsI6l.... | 48710 “p45 94528, 1,509,000] 4,099,000] _ 54,606, 5,099,000, 4,000,000} 9 |.... Secu 490, 4,536,449 
suevaeeenns soecnqeene ee ree sos]  1ansrier| H00N 000 2,822 870} 1681977551 Sees ** 45.187,03i] 1,594,000, *"'S,498/596)3,072/936)""'S,696,834] 13,215,474)... eee re se 750,774 23,185,060, 23,135.039) 722,411 131 $9'003,000 31313;900 58270 waa 
ener ** | 39°310,582| 248477415] 25,000,000 7,B89;722) 1675062°212| 39,236,113] 199,043,199] 1,328,793] 718,324} 35,037,883] 8,093,410) 47,635,355 68,32 1,052,313] 34,069,980) 31,059,939 934,514,513] 49,009,000) 54,313,900 PER) ata 
Royal ....09. : 7'633,932| 2'565,664) 4,500,000, 659.300! 32,671,267; 70,043,263] 6,737,290] —*1,500,565| —1,033,905| 3,152,281 249,895} 5,652,475 540,466 4001) 836132 Oe 80 134,802,603] 19,009,000 6,610,500 1,611,107} 11,988,329 
Sebanince. 11,016,939} 1,984,339} 11,500,000] 1,765,850) 23,948,974 88,997,910 1,422,852) 2H] 92.295 61732). seeeeneee 34,33 152,833) 600 7'099,09) 147,571,439} 10,000,009| 7,000,000 447,063] 10,575,190 
Seiten t. scccaes 766,972 2,635). ..0..002-.| 2,193,748] 35,636,354) 75,617,188) .......+000-] — 24782,007 949,225 En ° rr "250, "524,5 223, 009, 55 r 
Woburn : Security... 0.08 7145508) 172539) $50,000 7347] Waos77a| 2'8031257| 0.2L 238. siseteaanl NU cececteiceaandtintereakebe atte 2,483] __ 250,000 a a ee coastal hie 
Total a "168,245,164 113,831,347] 75,580,000) 35,567,852] ~633,515,282| 1,486,454,433| 410,354,894 14,936,705) 17,189,929] 100,620,535] 15,895,077 93,494,314] 4,166,483 3,221,740) 150,731,824] 137,853,112|3,491,428,747 201,000,000) 139,906,300] ...... 104,102,552] 181,885,2 
Assets 
‘ . : ‘ Rea: 
Uni Balance Canadian | Railway | — Other Other Loans to B Le f it ‘ 
NAME OF Current | Dominion | Note: Seats Chequet du om Due from | Due from | Govern- | municipal.| and other} Callloans | Callloans| current current | provincia!| Loans to New, ; —_- > ean, anne om Tota 
BANK Gold and Notes cfother | and otbe:} onother | banksin banks ks ment British tondsand| in Canada| elsewhere loans is loans else | govern- ee = chen oan deuce assets 
Subsidiary banks foreign tanks Canada | in U.K. | elsewher«| securities 'indforeign| stocks Canade where ments | palicies oreaaiees 
Coin | currencies Securities | | ae Se eh == page once et ain eae ee ——atae 
——— ee | See | ae | a a ee | S| ae a —_— — oer ae ee ee a ———e es ee ‘caus? Tomes - —. $ . 
$ s 3 | oe $ ; Bad ek | 
. 29,744,085| 59,780,951] 3,174,199] _ 676,616) 35,668,714 § 430} 1,202,048] 12 243,630 o42ch sas| 35,350,391! 4,469,618) 49,310,281] 152,214,936) 317,809,653] 44,033,294) 5,719,664) 32,968,007) 2,088,278 Fre NE ee ea aa “serge oo 31 08s.300 
Montreal® Sees ve eee | 500160] 696-794! —'919'433| 1,828°294 | 12.875°542 *g93| 214,384] 3,437,555 27,914,486 19,160,895} 1,378,189) 58,949,616) 11,033,278} ALL 346 21,228,556] $33,392) 6,989,315) 140.851). .+-e-0--) TRG) bars ols ; igoerass 
ee eeeeoere * “ ol ae 9c] . 2 5¢! ’ - | pk 7 re 9 70 1,779,014 13, ‘ 755) 3,2 5,5 2) 2, 23,383) 8 3 eer CI IR CLO] nce ee wwee eeeeere “* ’ } Zerwe| oe cece a 2 : 
Toronto.:..seeseese oe] 386,739) 5.038.383) 670,575) De IU ter +5 ystaza] 5tS991 "954r851]  61720,595] 1,822,852| 2,795,035 11,518,805]. 22.02 °82) Qolazo ngs} bereaca| 7 heed20 14293) S280 a SreOn) 1G es ieoseane 
Corumertfcoccsssss| 250374 sesnas) z0seoml osha ziszeous| "| mney] ansursia| elaradon) 1Nousgat rs) otras ShRA ZTechals Fira] eons] eatesso alten Uaigns 1ukers 1st aeott 
z ore] 12,384, "118,061| 3,666,828 13,730,905] 37,95 2! 2,267,028) 25,300, 94,218, ,754,041! 17,038,445 65,315,810] 63,551,963) 314,362,268) 152,103, 602, 676, 08423 251 25°378| 3 33 , 
Royalt.....+ eee | 12,384,102 23,118,061) 3,666,828) 15,780,905} 37,958,251 132} 2,267, 79 444,408] 15,426,590 3,244'362| | 2,028,19 15.482.710 8,991,329 71,118,433 PROS 1,959,933 . $34°495 193°554 tt eg 
Dominion. oe cespesess 1,451,800 4,958,304) 834,115) 119,991} 1,050,242 R 14 113,1 ; 24M ry 1 783 137436080) 618770) 13662075! .. beerpgen ayeeo a7 267669 4657 71724,57 173,877 34,695 119308 158, 7,810 
eee cogene ‘ ui suis] © 8893631 124078 135463 eer? 69:267 573,150 18,300,858 5,034,545] 183,547) 15,445,378) 1,400,000 72,873,308) .esesere ses 51,933) 6,794,450 me il ie 961 Brie 
| Seeurity 2°. 26,825} | 37,637} 31,377 1,691] * 30,327] 703,783) .......++ 38,211) "704,92 I a een nae Se weal eeeiemenenn seen teens SA aaa 


272,311,040| 322,182,343} 1,31 1, 





"13,434,772 19,883,014) 150,724,963) 5,901,557, 4,936,549) 71,355,388 358,087,117) 113,347,744| $1,813,646 





ile ne ee 165,103,016 126,409,002 









a to Bank of Montreal return. 
ay eee yey the Royal Bank of Canada, the assets and liabilities of the former are included in the above retura.<< 






it $16,680,866 i ld coin; the balance is in Dominion notes. 
“re usincn of che ani in Paris, France; and in San Francisco, U.S, carried on andes the name of local nsorporsted companie and (hs fear oe ei oval Baakot a 
i ° ance to conduc 
¢The Royal Bank of Canada (France) has been incorpurated under the laws oma sa cali heiiadiaeibiiiatie 


Footnote to Royal Bank return. : : bsidi f the Banaue Canadienne Nationale are incl 
iabili tionale. Fr \ e being considered a brancb operating as a subsidiary o Banaue 5 Commerce return. 
*Tiia addition to Ges beste ‘of se egemey ia! San Francisco, the figures of ‘the Canadian Bank of Commerce (California), are incroprated in the above statement. Footnote to Canadian Bank of 
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ORONTO HARBOUR is at once a modern port 


_and a highly developed industrial centre. 


Citizens of Toronto have spent $25,000,000 on the 
’ improvement of the city’s waterfront. The work is con- 
tinuing and a major program of improvement is practi- 
cally completed. Of course, the harbour will never be 


completed; not so long as Toronto grows. 


The harbour improvements and the reclamation of 
waste lands to provide industrial sites have proven a good 
inyestment for Toronto. Already as much money has 

‘been invested in new plants on Toronto’s fine industrial 
doorstep as has been spent by the city on the entire im- 
provement work. Yet there are several hundred acres— 
the major portion, in fact, of the whole development— 
still available for sale or lease. Shipping into and out of 
Toronto has increased. Toronto is now able to claim the 
finest major harbour on Lake Ontario. It is assured of 
being able to handle the largest boats that will utilize the 
St. Lawrence-Great Lakes route—the world’s greatest 

inland seaway—when the Welland Ship Canal and the 


St. Lawrence waterway are finally complete. 


Industrially, the harbour development work in 
Toronto has given the city advantages that are possessed 
by few cities anywhere in the world. Right in the heart 
of Toronto there are factory sites available that can be 
had by lease or outright purchase at reasonable figures 

_and that lack nothing in modern civic improvements. 
There are ample siding and dockage facilities. There 
are water, light, power, telephone, paved streets, side- 


a 


How the investment of civic money in the development of To- 
ronto’s harbor has attracted private capital for enterprises that have 
still further enlarged the city’s capacity for service to manu facturers 
and merchants is seen in the record of the large terminal warehouse 
on the waterfront. Built in 1926 at a cost of about $6,000,000, this 
warehouse has one million square feet of floor space, about one- 
quarter of which is devoted to cold storage. 


Vessels that loaded cargo in the British Isles have docked at the 
warehouse without transhipment of goods after the ocean voyage. 


A quarter of a million tons of freight have been handled at 
docks and through the warehouse in the past year. eae 
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walks, street cars, parking space, air, and above all cen- 
tral and convenient location. 


In what other major community of 800,000 popula- 
tion can a large improved factory site be purchased at 
reasonable cost within ten minutes’ walk of the heart 
of the city? 


The types of new industries that have been established 
on the waterfront in the past two years are varied, as 
befits a city of Toronto’s versatility. They include one 
of the world’s most modern terminal warehouses—itself 
a convenience to other industries and a home for small 
industries; oil refineries; pickle, paper, bag, box, radio, 
twine and steel factories; a baseball stadium; wholesale 
warehouses; passenger steamship terminals. 


Fifteen years ago there was an undeveloped beach at 
the west end of Toronto. Today there is there a delight- 
ful summer resort, amusement park and boardwalk. 


In the easterly stretches of the city’s waterfront was 
an unhealthy marsh. This marsh is now solid ground 
and the site of busy factories. 


The central harbour was antiquated in its ware 
houses, docks and other accommodations. Far-sighted 
planners lifted the water-line outwards a quarter of a 
mile, razed the ramshackle structures erected in the 
’90’s, filled in the intervening land and gave the city a 
magnificent and practical waterfront entrance. 


The growth of Toronto’s waterfront has synchro- 
nized with the growth of industrial Toronto and the 
development of this waterfront has also had a very real 
influence in Toronto’s rapid expansion since the war. 


In the two years that it has been open the warehouse has received 


goods from Canada, United States, England, Scotland, France, Hol- 
land, Spain, Greece, Italy, Belgium, Switzerland, Sweden, Norway, 
Germany, Australia, New Zealand, China, Japan, Strait Settlements, 
Africa, South and Central America, and West Indies. 


Cargoes have included everything from tea to mahogany, as well 


as olives, tin, citrus fruits, glass and glassware, flour, automobiles, 
butter, nuts, bulbs, sugar, etc., etc. 


Vessels have unloaded cargoes direct from the head of the lakes, 


from the British Isles, from Cuba, and from Maritime Province ports. 
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to Port of Toronto has a water front of ten miles from east to west, 
Some 1,974 acres of land and water are in progress of development 
and will ultimately contain:— 


Industrial sites and docks for lease or sale ....++++0e0 1,047 acres 
Reservation for streets ........+++ <hesn’ édecsaceda./ ae 
Reservation for railway main leads and sidings see++« 37 ° 
Improved waterways (slips, channels, etc.) ..+eseee 294 “ 
Park and recreational lands ..........- ba cacebecence™. 


There will be 30 feet navigable depth throughout the harbour, and 24 
feet navigable depth at all docks with provision for an‘ ultimate depth of 
30 feet by dredging. 

The Eastern Harbour Terminals is a district created for manufacturers. 
When completed the district will contain 682 acres of industrial sites alone. 


A ship channel 6,800 feet long and 400 feet wide extends through the 
centre of the district and terminates in a turning basin 1,100 feet square. 


It is 1% miles from the business centre of the city. 


Twenty-four industries have located on the newly reclaimed lands of 
this district and have invested over $10,000,000 in land, buildings and equip- 
ment. This investment ts on marsh lands that were non-revenue producing 
in 1915. 

The Central Harbour Terminals district is designed for light-loft type 
manufacturing, warehousing and cold storage. © 


It extends across the entire front of the inner harbour, a distance of 
2% miles. _ 
It will contain 266 acres of industrial land alone. 


Ninety-four per cent. of the new dockage in this section is already 
revenue producing. 


Twenty-three industries have located in this district on the newly 
reclaimed land and have invested over $15,000,000 in land, buildings and 
equipment. This investment is on water lots that were non-revenue pro- 
ducing in 1917. 


The western section, extending for four miles, has reclaimed 86 acres 
of industrial lands and many acres of park lands. It contains the famous 
Sunnyside Beach recreational area. 


A 24-foot boardwalk parallels the lake-shore, east from the Humber 
River for a distance of 2 miles. 


Sunnyside Beach Amusement Area provides thrills and amusement 
for young and old. 


By reason of the improvement already completed, the trade of Toronto 
Harbour has been increasing at a rate of more than 15 per cent. per annum, 


During the last seven years sailing vessels have almost entirely dis- 
appeared from Toronto Harbour and their place has been taken by steel 
freighters, the number of which advanced from 602 in 1921 to 1,257 in 1928, 
making an increase in vessel tonnage of 1,260,000 tons. During the same 
period the inward and outward tonnage of merchandise and other com- 
modities advanced from 248,363 tons to 739,400 tons, a total increase of 
nearly 200 per cent. in seven years. 


Toronto is the only port on Lake Ontario which has accommodation for 
the vessels of 12,000 tons and 16,000 tons which are now plying on the 
Upper Lakes. 


The industrial areas are now. served by ten miles of concrete wharves 
and dock walls, four miles of paved streets, seventeen miles of railway main 
leads and sidings, sewers, watermains, hydro-electric power at cost direct 
from Niagara Falls, direct connection with rail, water and menway trans- 
es free interswitching with all railways operating into Toronto, 

oth present and future, 


In addition to Canadian industries, these industrial districts have also 
attracted many firms from both Great Britain and the United States. Fifty- 
one industries are now located in these areas and have erected plants, but 
it is only within the last two or three years that the demand for harbour 
industrial sites has become marked; during that period twenty-six industries 
have purchased or leased harbour lands and have invested upward of 
$16,000,000 in land, buildings and equipment. At the same time other firms 
have increased their holdings for the purpose of expansion. 


At the present time negotiations are nearing a conclusion with a dozen 
other firms who will erect plants in the harbour areas in the near future, 


The Toronto Harbour Commissioners now have under consideration 
the questions of an air harbour for hydroplanes. 


___The grain elevators which were formally opened with the arrival of the 
first grain vessel, in November ast, have brought about the revival of the 
grain trade for which Toronto was famous in the latter half of the last 
century. Between November 21 and December 8, 1928, a period of eighteen 
days, 31 vessels arrived in Toronto Harbour with 2,769,385 bushels of grain 
for the elevators, nineteen of these being unloaded for immediate use, the 
other twelve placed in winter storage berths, from which they have been 
moved during the winter months to the elevators for unloading as their 
cargoes were required. 


Inquiries regarding industrial sites and harbour facilities will be 
answered by the General Manager of the Toronte Harbour Commissioners. 
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Seventh of a series of twelve advertisements 
describing the City of Toronto, These public 
spirited citizens, firms and institutions have made 
possible this series: 


THE T. EATON COMPANY, LIMITED 


HENRY FALK ENTERPRISES LIMITED 
Central Building 


IMPERIAL OIL LIMITED 


EDWIN KAY 
Landscape Architect, Toronto, Ottawa 


KILMER & BARBER LIMITED 


Engineers 
THE KING EDWARD HOTEL CO., LIMITED 
LOBLAW GROCETERIAS COMPANY LIMITED . 


GEORGE H. MACDONALD LIMITED 
Advertising 


MASSEY-HARRIS CO. LIMITED 
Makers of good farm implements since 1847 


LAURA SECORD CANDY SHOPS LIMITED 
- SHAW SCHOOLS LIMITED 


SEIBERLING RUBBER CO. OF CANADA 
Limited 
Tires, Tubes and Druggists’ Sundries 


‘STOBIE, FORLONG & COMPANY 
Specialists in Mining Shares in all Markets 
Private Wire System 


THE TORONTO GENERAL TRUSTS 
CORPORATION 


CHARLES AYLETT 


Camera Portraits 


THE BANK OF TORONTO 
CANADIAN NATIONAL EXHIBITION 


CANADIAN TERMINAL SYSTEM, LIMITED 
Terminal Building, Toronto 


THE CONSUMERS GAS COMPANY OF TORONTO 
DURANT MOTORS OF CANADA LIMITED 
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“The opportunity is one which calls 
mot for controversial programmes cer 
tain to divide a nation, but for a sus 
tained and united effort by men of al 
parties to make the most of what i: 
common to all, to bring the larges! 
national contribution possible to such 
@ conference if it meets, and through i 
to the partnership to which the faith 
and fortunes of this country are 
pledged.” 


HE “Times’ ” influence may have 


uc 
Canada, too, discussion of Imperial 


preference is showing ns of de- 
generating into a po caf attaie, 

Mr. Snowden is somewhat ¢on- 
temptuous of existing Im pref- 
erences. He considers t British 
sales in Australia have reached the 
saturation point and while he makes 
the statement that Canadian develop- 
ment must at the best be slow, ap- 
parently he does not know that Can- 
ada is more rapidly to- 
day than any country in the 
world, not excepting the United 
States. He is contemptuous 
in speaking of value to the Do- 
minions of exi preference. Can- 
adians have found certain British 
preferences of great value. 

Mr. Snowden declares that the 
new government desires to promote 
the closest possible commercial re- 
lations with every part of the Em- 

ire. If#his is the government’s rea! 
ntention it is unfortunate that Mr. 
Snowden has, by levity and sarcasm, 
given offence to the Dominions and 
to sound opinion in the Old Country. 





MURRAY BAY MILL 
WILL OPERATE SOON 


Big Abitibi Unit Will Come 
Into hee in 
a 


MONTREAL.—The Murray Bay Paper 
mill of Abitibi ree Company, will 
be put into operation in September 
Next. Assembly of the two 156-inch 
Paper machines is being completed as 
Quickly as possible and it is expected 
that the machines will be turning over 
Within two months. 

The company is now under the direct 
operating management of the St. Anne 

‘aper Company and has acquired cut: 
ting rights on crown timber limits im 
Mediately adjoining its mill, The com 
pany leases its groundwood pulp mill 
Mcluding hydraulic developments, wit! 
&n installed capacity of 8,450 horse 
Power, and secures its electric powe 
Under contract with a subsidiary © 
_ Shawinigan Water and Power Com 

ny. 








